14

2016 035254

[Space Above This Line For Recording Data]

MIN 1009750-0945408797-4 Loan No. 945408797
PARCEL TAX ID#: 45-10-12-151-004.000-034
PMI CASE#:
MORTGAGE
DEFINITIONS

ned below and other words are defined

Words used in multiple secti
age of words used in this

in Sections 3, 11, 13, 1

Gy
27th

Borrower i

a separate
corporati and assigns.
MERS i and existing
under the la S8latid te 26, Flint,
MI 485 ite e, /e 9-MERS.

©

-
-
-
-

z'

AL

=
-
-
-
@
”, ey A AL
‘) *eranee®

INDIANA -- Single Family - Fanni

MG3015-01 (12/10) Patei ot ]

UNIFORM INSTRUMENT Form 3015+.1/01 "":{ND'A“&\\“‘ q Y _

(M




D) "Lender" is UNIVERSITY LENDING GROUP, LLC

Lenderisa a UUIMITED LIABILITY COMPANY organized and existing under the
laws of THE STATE OF MICHIGAN . Lender's address is
29777 TELEGRAPH ROAD, SUITE 3580, SOUTHFIELD, Ml 48034

E) "Note" means the promissory note signed by Borrower and dated May 27th
2016 . The Note states that Borrower owes Lender
ONE HUNDRED FORTY THOUSAND AND NO/100

Dollars (U.S. $ 140,000.00 ) Plus interest. Borrower has promised to pay this
debt in regular Periodic Payments and to pay the debt in full not later than

June 1st, 2046

&) "Property” means the property that is descnbed below under the heading "Transfer of
Rights in the Property."

(€] "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges
and late charges due under the Note, and all sums due under this Security Instrument, plus
interest.

H) "Riders" means all Riders-to-this—Security-Instrument.that are executed by Borrower.
The following Riders are to be gxecuted by BorrowerIcheckbox as applicable]:

cumenti1s

[] Adjustable Rate'Ridef Condominium Rider Second Home Rider

E Balloon Ridef Og‘ g} PW {m 1-4 Family Rider
VA Ridey anned evelopment Rider

1 oter(sy|siElds Document is the rop erg
t

O " Applicable l%m all rolh 1cab state and local statutes,
regulations, ordinances he effect of law) as well
as all applicable final, non-appealable Jud1c1al opmlons.

()] "Community Association Dues, Fees, and Assessments" means all dues, fees,

assessments and other'chaiges that'are imposed on Borrewer or the Propercy by a condominium
association, homeowners association or similar organization.

X) "Electronic_Funds Transfer” means any transfer of funds, otherfthan a (ransaction
originated by check, drafi, or similar paper instrument, which is initiated through an| electronic
terminal,| telephenic instrument, computer, or magnetic tape so as to order, instruct, or authorize
a financial institution to debit or credit an account. Suchdterm includes, but is not limited to,
pomt -of-sale transfers, automated teller machme transactions, transfers initiated by telephone,

Sation, settlement, award of damages, or
uce proceeds paid under the coverages

misrepresentations of, or.omissions as t6¢ ‘%ﬂﬁ’* gYor condition of the Property.

™) "Mortgage Insurance™ means instifdite*protecting I ender against the nonpayment of,
or default on, the Loan.

INDIANA -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01

mGv3015-02  (06001) (Page 2 of 18)



((8)] "Periodic Payment" means the regularly scheduled amount due for (i} principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

@) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q) "Successor in Interest of Borrower” means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described
property located in the

Cﬁl INTV
““,v of Recording Jucisdicti
of Lal Document 1s
ame of Recordmg Jurisdiction
LOT NUI m ¢ TION
TOGTHE of E PL 1 F\hﬁ B(
PAGE 5° Tk Fi F THE RECO AKE COUNT 1A
T’fng ocumen of

the Lake County Recorder!

which currently has‘the address of 1524 COZY LN

[Streat]
DYER , Indiana 46 ("Property Address"):
Cityl ip Code]

JGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixt ior hereafter a part of the property. All
replacements ‘and additions shall alsghbaléevered’éy this Security Instrume All of the
foregoing is.referred to in this Securi ' ¢he. "Property.” Borrower understands and

agrees RS holds only legalstitlé (o=thé m(er granted by Borrower is Security
Instrume if necessary to conip ith-law-or custom, MERS (as nonti Lender and
Lenders rs and assigns) Gashthe right: ercise any : interests,
includin, ited 10, the right< aclose sell the Propert any action

required udings
Instrume

releasing 4 s Security
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any prepayment charges and late charges due under the Note. Borrower shall also
pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this
Security Instrument be made in one or more of the following forms, as selected by Lender: (a)
cash; (b) monev order: (c) rprt]fpd check. bank check. trpacurpr s check or cashier's check,
providec y a federal

agency, p @Etmm S
c/Ueenie recg?/ ender w (;tl; regveu th signated in

the Note Nm f QJL oy 1 the notice
provisio € 1 Q ﬁ Iy Aaiﬁl’pa R payment or
partial paymer ‘?ibdp@l Y@ et payment or
partial payr msufﬁc i;tﬂl g the 5oan curre ithout waiver of any'sights hereunder or

prejudice to ifs rights & ﬁ’ﬂ!e future, but 1onder is not
obligated to apply such payments at the time such payments are accepted. If each Periodic

Payment is appliedas of'its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may held such unappliedgfunds untilgBerrower makesgpayment to bring the Loan
current.| If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earl unds will be applied

to the outstanding prineipal balance under the Note immediately prioritorforeclosure. No offset
or claim which Borrower might have now or in the future against | ender shall relieve Borrower
from making payments due under the Note and this Security Instrument or performing the
covenants and agreements secured by ihis Securlty Insirument.

Apphcatlon of Payments g e Except as otherwise described in this

Section 2, all payments accepted and 3 er shall be applied in the following order
of prior] interest due under the{INote; fictpal due under the Note; (c) amounts due
under Se 3. Such payments shail-be apy to eafliPeriodic Payment in th or in which
it becam Any remaining amo b ied first to late charges, ) any other
amounts this Security Instruinent. aud then5to reduce the pri nce of the
Note. :

INDIANA -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
G3015-04 (0008) (Page 4 of 18)



If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of amounts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in

accordance with the provisions of Section 10. These items are called "Escrow Items." At
originati"" or at anv time durino the term of the Loan T pn(‘nr mavy raniirs that Community

Associat d’Assessments, if any, he escrow | dues, fees
and asse d Bﬂ(ﬂﬂn alt mgl, { all notices
of amou id under this Section. Borrower shall pay L x ‘or Escrow
Items ur ww @ Ig l]-'Ad } row Items.
Lender 1 ive BorTower'S obligation o pdy to eT Funds or’ an ) a w Items at
any time ¥ sTEliyiaiv MMQngl r, Borrower shall

pay direct! Nhen an hiﬂ the amo du an Escrow ms for which
payment of Funds has Rk E&ﬁ’&' nes shall fusnishi to Lender

receipts evidencing such payment w1thm such tlme period as Lender may require. Borrower's

obligation to make such payme yvide receipts shall for all purpeses be deemed to be
a covenant and agreementscontained innthis Secugpityninstrument, asithe,phrase "covenant and
agreeme is used in Section 9. Borrower| is obligated to pay Escrow ltems directly,
pursuant to @ waiver, and Borrower fails to pay the amount due fo ow Item, Lender may

exercise its rights under, Section 9 and| pay such amount and Borrower shall then be obligated
under Section 9 to ‘repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at time by a notice given in accordance with Section 15 and,| upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, colk 1 i ' gnds in an amount (a) sufficient to permit

Lender to “apply" the Funds at the 3 cuynder RESPA, and (b) fo exceed the
maximu oL ; at amount of
1ty ire Escrow

Funds d b
Items or ]
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than 12 monthly payments.

1 full 1 I by this Se nder shall

romptl o unds heid by Lender. , e

s ins, ANNCRNACINEA S > ines, and
impositio Jé roperty whi aip _priority gveg thi: Istrument,
leasehold s Nﬁnﬁn@hﬂﬁilaj;&m ty ion Dues,
Fees, and ssmenis, if any. To the extent that these items are Escrow [tems, ywer shall
pay them in th I@ﬁ(ﬁﬁﬁmt iS ti‘le property of

Borrower shal thy 1 dis c@réq]ﬂw‘ ich ha ority over this Security
Instrument unless Borr(?:vxafr% agrees in writing toel;%g S!ayment%o?!the obligation secured by
the lien in 2 manner acceptable to Lender, but only so long as Borrower is performing such
agreement; (b) cont lien in g by, ds again ment of the lien in,
legal proceedings which insfLender's opinion operate'to prevent the enforcement of the lien while
those proceedings, are pending, but only until such proceedings are'concluded; or (c) secures
from the holder of the an agreement satisfactory to Lender subordinating the lien to this
Security [nstrument. If Lender determines that any part of the Property is subject|to a lien

which can attain, prierity over this Security Instrument, 1ender may give Borrower a notice

identifying the lien. 1in 10 days of the date or chithat notice is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above in this Section 4.
Lender may require Borrower tg a ‘ane‘time charge for a real estate tax verification

and/or repocting service used by Lendesin)e pitwith this Loan.
§. Property Insurance. E cip the improvements now existing or

hereafter 1 the Property instiied 3y fire, hazards included 1 the term
"extendec 2," and any other-ha; but not limited t 1akes and
floods, fo der requires insugance.- This ii ce shall be mai 2 amounts
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{(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a} a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower's expense. Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have

obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt
0f Borrown“ cnrirad hoy thic Q"’"’l\‘ih) Inctrismeaent  Thaoca amnunte chall hpar intornct of the Note

rate from and_shall be payable ol ice from
Lender to  Iecument is

A palicigs required by Lender and renewals of such p e subject
to Lender’ W@FW AL g and shall
name Len porigagée and/or as an ional Toss payee endér s N : right to
hold the policie: Tkﬂmﬁ@fnﬁledtlmfbhqufb smpily give to
Lender all véceipts of &% renewal n rrofyer obta. wy form of
insurance [Covefage, not X0, or destruction of, the

Property, |such policy shall include a standard moﬂgage clause and shall name Lender as
mortgagee and/or as an additiona’ |

In the event ofwloss, Borrower jshall give prompt notice to thepinsurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. Unless Lender and
Borrower |otherwise, agree in_ writing, any insurance proceeds, wi ot the underlying
insurance was required by, ender, shall be applied (o restoration or repair of the Property, if the
restoration or repair Is economically feasible and Lender's secutity is not lessened. ring such

repair and restoration period /Lender shall have the right to/hold such insurance procceds until
Lender has had an oppormmty to inspect such Properly t0 ensure the work has been completed
to Lender's satisfaction, provided that such ion shall be undertaken promp Lender
may dishurse proceeds for the repairs 4 f@ S in a single payment or in a series of
progress paymenis as the work is ced : séyan agreement is made in writing or
Applicable requires interest to Be~y ald o [Stch instirance proceeds, Lende Il not be

required t¢ FLOWET any interest= ifngs-on sy . Fees for idjusters,
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasibie
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrewer abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shall
continue to occupy the Pmperty as Borrower s pnnCIpal reﬂdenee for at least one year after the

date of ¢ Il not be
unreasons Xienuaun ux Luumau €S X J orrower's
control. Ij i:

i At Px ipections.
Boreower 11 1014 N&Tﬁﬁﬁi@ﬂ&ﬂ' rort o
commit w ' the Property. Whether or not Borrower is residing in the Uroj Borrower
shall mais Txkpm)lgawmgmms@h@mmpemo  decreasing in

value du its condlﬂmﬁﬁ Iégu%sF g “W;ﬁt 6ect10n 5 thai_repair or
restoration isimot economically feasi OITOWer promptly repalr the Properiy if damaged
to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or , the Property, Borr [1"be responsible for
repairing or restoring thegProperty only if Lender has)released proceeds for such |purposes.
Lender may disbuise proceeds for the repairs and restoration in a single payment or in a series of
progress payments as.t ork is completed. If the insurance or o tion praceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration.

Lender on,i it may make reasonable upon and inspections of the Property.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shalligive Borrower notice at (hoNtme’ Gt or prior to such an interior inspection

specifying such reasonable cause. _ .

8. Borrower's Loan Applicavion.  Borrowdi-shall be in default if, during the Loan
applicatio ess, Borrower or anyd entitiestiecting at the direction rrower or
with Bor knowledge or con Hy false, misleadi inaccurate
informatic ants to Lender (or faile ' ¢ Lender with m nation) in
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a} Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or {c} Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a
lien which has priority over this Security Instrument; (b} appearing in court; and {c} paying
reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may

take action under this Section 9, Fender does not-have to-do s and is not under any duty or
obligation ré u. Lendecincucs no liability I Il actions
authorizec Document IS

‘sed by Lender under thns Section 9 shan &8¢ il debt of
Borrower Tﬂ@l !; Note rate
from the ¢ /’ Aement and shall ayab e, with suc mterest upu o m Lender

to Borrower req Trhpsyrlnhncmnent is the property of
If this _Security, nstm a fea oﬁ Borrow r_shall comply with all the
provisions of ihe lease EIQQIGd , ‘the leasehm\ id the fee

title shall not merge unless Lender agrees (0 the merger in writing.

10. Mortga suran ’F reat Morigage e as a condition of
making the Loan, BorroWershall'pay the [prémiums requised to maintaini fhe, Mortgage Insurance
in effect. for any reason, the Mertgage Insurance coverage required by [ender ceases to be
available from the mic o jnsurer that previous!y provided such and Borrower was

required tp make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the

Mortgage Insurance usly in effect, at a ¢ stantially equivalent to the cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivatent Vi age Insurance coverage is not available,
Borrower shall continue to pay to Lendep3us-an dicihe separately designated payrments that
were due when the'insurance coverage ﬁ ' Lender will accept, ue and retain
these pay as 2 non-refundable Hg5s of Mortgage Insuraf such loss
reserve sh r.refimdable, notwithstanding the!! hat the Loan is ultin d in full,
and Lende be required to pa ; ‘ tZrest or earmings ; reserve,
Lender ca squire loss resé 3 Mortgage Inst e (in the
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amount and for the period that Lender requires} provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any wrilten agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note} for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to
time, and may enter into agreements with other parties that share or modify their risk, or reduce
losses. These agreements are on terms and conditions that are satisfactory to the mortgage
insurer and the other party (or parties) to these agreements. These agreements may require the
mortgage insurer to make payment using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

Ac- a vacult nf thaca unr"ppmpn'( I pnf‘pr any n"rphacpr nf tha Nnta anathor insurer’

any reinsw y J affiliate of any of th rectly or
indirectly) ntleISu ) rrower's
payments { Isucance, in exchange for armg or modifying insurer's

risk, or res N@T@F 'Em nd share of
the insurer  exchang are remiums pai 3 m%un ement is

often termed ' cap i P igipguiades ¢ uhwrikenit is the pro e

(a) Any such ts tc:} affect th oun &at orrowen sagreed to
pay for Mortgage Insmw SHuch agreements will not
increase the amount Borrower will owe for Mortgage Insurance, and they will not entitle
Borrower to any refind

(b) Any suchgagrcementsywill ooty affect the, rights Borrower, has -if any- with
respect to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any
other law. These rights may include the right to receive certain =8, to reqest and
obtain cancellation of the Mortgage Insurance, to have the Mortgagé Insurance terminated
antomatically, and/or to reccive a refund of any Mortgage Insurance premiums that were
unearned at the time of such/cancellation or terminati
11. Assignment of Miscellaneous Proceeds; Forfeiture. Ail Miscellaneous Proceeds
are hereby ;
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or less in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by tlus Security Instrument

immediatel nd Lender
otherwis: itS S€CUicy vy UiS Sec u, i " ced b)’ the
amount ¢ .’mﬂ uﬂﬁa ]ﬁﬁnb> 0y tal amount
of the su or est ue divided
by (b) th N i'%? iafe &:ilga'x a ruction, or
loss in vi W alance shall be pald to Borrower.

B 'Emﬂncumgn&m&tﬂma;pmpem@fomﬁ sgerty in which
the fair matkei value (ii: ﬁ@eﬁg ;kmg, destruction, or loss
in value is less than the amoun the sums’ secure 1mmedlate y before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellancous Proc hall be e sun ed by thi Instrument whether

or not the sums are then dué.
If the Property is abandoned hy Borrower, or if, after notice' by Lender to| Borrower

that the Opposing ‘Party (as defined in|the next sentence) offers > an award to settle a
claim for damages, Borrower fails to respond to Llender within 30 days after the date| the notice
is given| Lender is authorized to collect and apply Miscellaneous Procecds| either to
restoration or repai Property or to the sums -dby this Security Instrument, whether

or not then due. “Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or ‘the party against whom Bor; 2, right of action in regard to Miscellaneous

FG [ asia
Proceeds $"“ %
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for payment or modification of amortization of the sums secured by this Security
Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or
to refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower Any forbearance by Lender in exermsmg any right or

remedy includi ithout ljmitati n, Lemder' s—acceptance of ird persons,
entities ¢ 1 DOITOWEL U1 1l auluuum.n, due, shall
not be a ]i)@w antas,

al Lial Co-si Sucgessors s Bound.
Borrowe Nb‘ éﬁ' tIA l‘« joint and
several, vr, any Borrower who co-signs this Secum‘y Instrument b: 2xecute the
Note (a "co4 Tlu&)]i')mcmmgnk Sedifuy psrage it 10kl wfiorizage, grant and

convey the co-signer’ s g}keeP ig #égﬂ 'Secunty Instrument; (b) is
not personally obhgate 0 pay e Sums secure ECUTity nstrument and, (c) agrees that

Lender and any other Borrower can agree to extend, modify, forbear or make any

accommodations wi ard te f this ity Instru the Note without the
co-signer's conse

jject (o the provisions of Section 18, any Successor in Interest/of Borrower who
assumes Borrower's obligations under this Security Instrument i g,<and is approved by
Lender, | shall obtain ali) of| Borrower's rights and bernefits under this Security Instrument.
Borrower shall not'be released from Borrower s obligations and liability under this Security
Instrument unless. agrees to such release i ng. The covenants and agreements of

this Security Instrument shall bind (except as mwded in Section 20) and benefit the successors
and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a} any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge {(whether or not a prepayment charge is provided for
under the Note). Borrower's acceptance of any such refund made by direct payment o
Borrower will constitute a waiver of any right of action Borrower might have arising out of such

overcharge.

15. Notices. All Notices given by Borrower or Lender in connection with this
Security Tncimiman t must be in writino — Anv notice to Rarrower in connection writh el.is Secuﬁty
Instrume to_have heen given to Borrower ss mail or
when act 0 B{)m tnlls ¥ lo any one
Borrowe: itute notice to all Borrowers unless Ap lz&. ] y requires
otherwis N l(?e H@I A ) signated a
substitute . address Dy notice to Lénder. Borrower s p%on. ’ Lender of
Borrower . i/ RS0 diimiensteiifiche scower's change

of address/ then Ber al onl eport a e 0 dre throug, hat specified
procedur¢. There ma nj; mckéﬁ:@sr\ﬁiﬁ 1s Security Instrument at
any one time. Any notice to Lender shall be given by dehvenng it or by mailing it by first
class mail (o Lender's address 1 herein unless Lender has d d another address by
notice to| Borrower. Any noticeriniconnection with ihisySecurity Instrument shall not be deemed
to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also'required under Applicable Law, the Ap aw requirement will
satisfy the corresponding.iequirement under this Security 1nstrumes

16, Governiing Law; Severability; Rules ‘'of Construction. | This Security Instrument
shall be governed\by federaldaw and the Iaw of the jurisdiciion in which the Property is located.
All rights and obligations contained in thls Security instrument are subject to any requirements
and limitations of Applicable Law. eubaw might explicitly or implicitly | allow the
parties to~agree by contract or it mighok it such silence shall not be construed as a

INDIANA -- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
G3015-13  (0009) (Page 13 of 18}



prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests {ransferred in a bond for deed, contract
for deed, installment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred
{or if Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if such exerrise is prohibited by Applicable Law..

) 1 L tion. The

notice sh or Wm&ltfrirs d . given in
accordany a1 15 within which Borrower must pay all sums s s Security
my vl any b ey B Sy e v < o demand
may invo emedi te i % or demand
on Borro This Document is the pro rt%r

19/ Bortower' Rli tate Aﬁer ge{ Jt)lo Borrower weets certain

conditions, Berrower thls Secuxity instrument
discontinued at any time prior to the earhest of (a) five days before sale of the Property
pursuant to any power of sale contained in this Secturity Instrument; (b) such other period as
Applicable Law mighispecify forsihe termination of Bescower's right temeinstate; or (¢) entry of
a judgment enforcing this Security Instrument. Those conditions are that Borrower] (a) pays
Lender all sums which then would be due under this Security Ins ( and the Note as if no
acceleration had occurred; (b) cures any default of any other covenantsyorfagreements; (cj pays
all expenses| incurred in enforcing this Security | Instrument, including, but mot limited to,
reasonable attorneys' fees, property inspection and valuation/fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights uiider this Security Instrument;
and (d) takes such action as Lender may reasenabiy; require to assure that Lender's interest in the
Property wnd rights under this Security @ Borrower's obligation to pay the sums

secured by \this Security Instruments eunchanged. Lender may require that
Borrower such reinstatement suris d expenses i H" or more of the follo forms, as
selected b v. () cash; (b) moseyarder;' (chcertified check, bank check er's check

or cashie provided any suchlcheCkisdiawiitpon an institutior posits are
insured | agency, i i s or {(d) Elec Transfer,
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Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action
(as either an mdmdual lmg&nt or the member of a class) that arlses from the oiher party's

actions pt that alleges that th iched any
pI'OVlSlOﬂ F€asOil 01, Uid OECUIiLY ¢iis rrower or
Lender h: i Eaeument . uirements
of Sectior ed b €ac afforded the other le period
after the @ Ap &) es a time
period wi s Jpse before certam actlon can be taken, that time pex.. W leemed to
be reasonable for pRif088s Bnc]mngﬁnt et roplemy il ty to cure

given to Borrower purml tL(?ﬂ% iﬁ%’ thn given (o Borrower
pursuant {o Seéction 18 s eenm € no ce an pportumty to take corrective
action provisions of this Section 20.

21. [Hazard Substa ed in 1 ction 21: -ardous Substances”
are those substances(defined as toxic| or hazardoushsubstances, pollutanis, or wastes by
Environmental Law and the following substances: gasoline, ierosene, other flammable or toxic
petroleum products;. nesticides and herbicides, wvolatile sc materials containing
asbestos or formaldehydey and radioactive materials; (b} "Environmental Law” means federal
laws and |laws of the jurisdiction where the Property is located that relate to health, |safety or

environmental prote (¢} "Environmental Clea igludes any respense action,| remedial
action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that cancavséocontribute to, or otherwise irigger an
Environmental Cleanup.

Borrower shall not cause or perntii yresencel use, disposal, storage, or release of any
Hazardou tances, or threaten tofcirase am rdguis Substances, on ori Property.
Borrower do, nor allow anyGagc gng affecting the Pr that is in
violation ironmental Law, .' h'etéates’ an Envirenmen n, or {c)
which, du Ice, use, or releds lagardous Substance tion that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Berrower shall prompty take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

2 | i prior to
accelerati pY s breacih of an 2 Security
Instrume nﬂﬁ éﬂfllls:n provides
otherwise T}fy cure the
default; ( ﬁ !s 51 ower, by

which th st be cured; and (d) that fajlure to cure the defa: efore the
date specificd eﬁm Dacwmentiad snpmpﬁﬁtyecﬂﬁ this Security

Instrument ,reclosur h‘?!{_“ W‘Q? l;‘ﬂ paperty. The notice shall
further inform Borrower e rlgﬁ to reinstate a ation and the right to assert

in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to aceele and { If th It is not or before the date
specified |in the notice, Lender at its option may/requirc immediate payment in full of all
sums sectired by thic Security Instrument without further demand and may foreclose this
Security Instrument, by judicial procceding. I.ender shall be en o collect all expenses
incurred in pursuing ther emedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title eviderice.

23. |Releas pon payment of all sums ddby this Security Instrument, Lender
shall release this Security Instrument. Lender may charge Borrower a fee for reicasing this
Security Instrument, but only if the fee isl @, third party for services rendered and the
charging of.the fee is permitted under Agi 0@
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24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded with

it.
0¥ ﬂ W (Seal)

MICHAEL T ABEL -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower

Witnesses:

frppnantt
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF INDIANA,

COUNTY OF LAKE } S8

On this 27th day of May 2016 ,
before me, the undersigned, a Notary Public in and for said County, personally appeared

MICHAEL T ABEL

and acknowledged the execution of the foregoing instrument.

WITNESS my hand and official seal.
),

‘/“v /)
Notdry Publie /

My Commission Expires:S &f 'i.'[%«- ity

This ins e
LUNIVERSITY
29777 TELEC
SOUTHFIELL

Record and R
UNIVERSITY
29777 TELEC
SLITE 3580
SOQUTHFIELL

aff e D :dact each
Social Securi p /

NMLSR 1D:
NMLSR (L.0.) 1D:
Loan Originator:  “UN
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