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Lender’s Address is 1850 EAST PARIS GRAND RAPIDS, MI 49546

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated May 13, 2016

The Note states that Borrower owes Lender  One Hundred Thousand Eight Hundred AND 00/100

Dollars (U. 8. $ 100,800.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay
the debt in full not later than 06/01/26

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and
all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed
by Borrower [check box as applicable]:

I__'l Adjustable Rate Rider |: N
 — °
Docu tis
[ ] Balloon Rider [ ¢ /11 Development Rider 1-4 Famil,

NOT OFFICIAL! "

I:‘ VA Rider |: i ,IgﬂlPaﬁent R n tis E;L: Other s ec
(H) "Applicable Law" means all coatrol l1n§ appllcab e fe ;ral state and es regulat. dinances and administrative

rules and orders (that have the efféct of la 1 n ﬁfb‘le judicial 'epinjons.
(I) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are imposed

on Borrower or the Property by a condominium association, homeowners delation or sim “organization.

(J) "Electronic Funds Transfer! means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated through an tronic terminal, telephonic instrument, ,/or magnetic tape so as to order,
instruct, or authorize a financial institution to)debit or credit an account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller machine transactions,’ transf initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in
(L) "Miscellaneous Proceeds™ i

than insurance proceeds paid &

aid by any third party (other
ion of, the Property; (ii)

condemnation or other taking n; or (iv) misrepresentations

of, or omissions as to, the va

(M) "Mortgage Insurance" ; n, the Loan.

(N) "Periodic Payment" me: the Note, plus (ii) any
amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or successor legislation or
regulation that governs the same subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as a "federally
related mortgage loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party has
assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns, the
following described property located in LAKE , INDIANA

SEE ATTACHED EXHIBIT "A"

Document 1s
NOT OFFICIAL!

Parcel ID Number: 450722476012 Jobogaldocument is the propertwhil curreny has the address of
3"904 HIGHWAY A"VE HIGHEAND, IN m-ﬂggﬂ(e C ounty Recorder!
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or her part perty. 7 cements tions shall also be covered by
this Security Instrument. All jof the foregoingsis referred tolin this Security nstrument as the\"Property "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conyeyed and has the right to
mortgage, grant and convey the Property.and that the Property is unencumbered, except for eficumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for‘national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security,instrument covering real property.

UNIFORM COVENANTS. Borrower and Lende -@ : agree as follows:

1. Payment of Princij Interest, Escrow [ieias;" Ay t Charges, and Late Charges.
Borrower shall pay when due the principal of, and interes-6f, fhe debi eVidenced by the Note and syrepayment charges
and l[ate charges due under th HBorrower shall als¢! unds-for ESCtow Items purs f n 3. Payments due

under the Note and this Secw sent shall be madein UL S curt 3 However, if an other instrument
received by Lender as payme fote Or this Secd asir is returned to1 ,, Lender may

Page 3 of 15 INMC 09/07
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require that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at
the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not
pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return them
to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall
relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted

and applied by Lender shall fi¢ Q : ote; (b) principal due
under the Note; (¢) amount BIMpll g to ®; yment in the order in
which it became due. Any 1 1C o shaH be applied first to late charges, SECOR, r amounts due under
this Security Instrument, ar 6 E A

If Lender receives ent from orrower for ade 1nquent Perio ayment which es a sufficient amount

to pay any late charge due, p ’Fhm;lb«mnnment idlthm mp&nﬁyhdf harge. If more than one
Periodic Payment is outstanding, d.ender PRRAP m%lg/ @ﬂiﬁ’ R%] 8'% rgyver to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in € extent that any excess exists after the payment is
applied to the full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be appli ['t0 any | 1t cha d then a d in the Note.

Any application of payments,/insurance proceeds, or Miscellanecus Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. B ver shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments and
other items which can attain priority over this Security Instrument 25 a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (c) premiums for.any and all insurance required by Lender under Section
5; and (d) Mortgage Insuraj premlums if any, or any sunM@X,able by Borrower to Lender in lieu of the payment of

Mortgage Insurance premiums in accordance with the pra: %I_ﬁ&. é@gwn 10. These items are called "Escrow
Items." At origination or at any time during the term o‘q‘é; oan Léng F may require that Cornmunity Association Dues,
Fees, and Assessments, if any, be escrowed by Borroﬁér and-sieh b s.ttees and assessments st e an Escrow Item.

Borrower shall promptly fu Lender all notices Jffemounts=to be{pafd under this Sectiof wer shall pay Lender
the Funds for Escrow Item:s nder ‘waives Borrigwer s obllgam’)n IO pay the Funds f all Escrow Items.
Lender may waive Borrowe o pay, to Lend%; Hmd& a.ﬁy or all Esc { ime. Any such waiver
may only be in writing. In ' ver, Borrow Wipay directly, wh sable, the amounts
Page 4 of 15
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’ s obligation to make such payments
and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as
the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a
waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay
such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the
waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in

writing or Applicable Law t ; $ il ay Borrower any interest or
earnings on the Funds. Bor , eum@ntrISL S | on the Funds. Lender shall
give to Borrower, without « A dccounting of the Funds as required by, RES

If there is a surplu @?&I‘ ((2 Eg L nd‘ to Borrower for the excess
funds in accordance with R —’ ¢ré’is a shorfage of Funds in escrow as efm\ x SPA, Lender shall notify

Borrower as required by Rl X Thgsoﬂu@dmg;ﬂ;qsi@ : the shortage in accordance
with RESPA, but in no morethan/2 mo Eggtilere Kzlmenc ﬁ pds held scrow, as defined under
RESPA, Lender shall notify Botrower asiﬁé “&fﬁ G/gr(gi‘ s “to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments

Upon payment in full of all s acure arity 1 1ent, Ler I'nromptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold paymen ground rents on the Property, if any, and
Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall
pay them in the manner provided in Section

Borrower shall promptly discharge.any lien which has priozity over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obllgatlon secured by the 11en in imanner acceptable to Lender, but only so long as Borrower is
performing such agreement;; (b) contests the lien in good R rx(p @Pfends against enforcement of the lien in, legal proceedings
which in Lender’ s opinion operate to prevent the enfo 1t of the" !ct 2izwhile those proceedings 2te pending, but only until
such proceedings are concl or (c) secures from t L‘é‘élder of-the IEL:L\-* agreement satisfacto » Lender subordinating the
lien to this Security Instrum f.ender determines aﬂ any-part-of thelProperty is subject it which can attain priority
over this Security Instrume; may give Borrov;er a nofice 1dent1ﬁ\71ng the lien. Wit s of the date on which that
notice is given, Borrower s e lienor take of@ oymomqf t;b\, actions set fortl is Section 4.

’/n?u‘ ‘\_\‘\’\:\
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Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’ s right to disapprove Borrower’ s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification
and tracking services; or (b) a one-time charge for flood zone determinationand certification services and subsequent charges
each time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower
shall also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection
with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’ s option and Borrower’ s expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’ s equity in the
Property, or the contents of the Property  against any risk, hazard or liability and might provide greater or lesser coverage

than was previously in effect I >d might significantly
exceed the cost of insurance t O Dowmﬂsfs, >d er this Section 5 shall
become additional debt of Bo ed by this Security Instrument. These amounts sb ‘est at the Note rate
If)ra(;n;1 :;f date of disbursemen ] M‘aq th @FeFt[J( §IOR [oﬂ.. n¢ rower requesting

All insurance policies reqtir i byi&ehdenand renewals of stbhepatiet ubjct 1o Lender’ s right to

disapprove such policies, shallinclude a Stm ﬁaﬁﬁgp gill i;lxn T as mostgagee and/or as an
additional loss payee. Lender shall have the n 0 ho € policies T new ce ificates. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Le for da destrt f, the Pr 1ch policy shall include a
standard mortgage clause and shall name Lendér as mortgagee and/or @s an additional 10ss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is econamically feasible'and Lender’ s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until [ cander has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’ s sa\tﬁﬂ;ictlon provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and r/pj_ij }{}J a single payment or in a serigs of progress payments

ting or A

as the work is completed. Unless arn agreement 1s made 1 S\ ? able Law requires intercst to be paid on such
insurance proceeds, Lender s not be required to pay ﬁc fower, any interest or earnings on b eeds. Fees for public
adjusters, or other third parti ined by Borrower sEallk o Ube paid Cj.lt of the insurance pro id shall be the sole
obligation of Borrower. If th )1l OT Tepair is noﬁpconomlcally ﬁeagble or Lender’ s suld be lessened, the
insurance proceeds shall be a sums ‘secured bff/thgﬁ‘ y Iﬁstrument th 1 due, with the excess,
if any, paid to Borrower. Suc ~eeds shall be ap;ﬂ"re‘ “’t e order provigde 2.
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’ s rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any
other of Borrower’ s rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’ s principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’ s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’ s control.,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in
value due to its condition. Unless it is determined pursuant to Section 5 that renmf or restoration is not economically feasible,

Borrower shall promptly rep: 0% urance or
condemnation proceeds are p )3 Bﬂeu ois - shall be responsible
for repairing or restoring the v if Lender has released proceeds for suchpurpe nay disburse proceeds
for the repairs and restoratior M)T @p I}Q v npleted. If the
insurance or condemnation p; are not suffictent to repalr or’restore the Property, relieved of Borrower’
s obligation for the completion ofsuc Tl fepair Eocument is the property of

Lender or its agent may make reasﬁig]eﬁ %hm fi g ﬁ ll’jpperty if it has reasonable cause,
Lender may inspect the interior of the improvemen r er Len ‘ﬁal give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Applicat Borrc in def [, during application process, Borrower or
any persons or entities acting at the direction.of Borrower or with Borfower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material repres: ions include; but are not limited to, 1t entations concerning Borrower’ s
occupancy of the Property as Borrower’ s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agrecments-Contained in this Security Insirument, (b) there is a legal proceeding that might
significantly affect Lender’ s|interest in the Property and/or ri h¢$ deer this Securlty Instrument (such as a proceeding in
bankruptcy, probate, for condernmation or forfeiture, for enxﬁé mer.%(gyg -2 lien which may attain priority over this Security
Instrument or to enforce laws ot repulations), or (c) Bor }&gﬁﬁgs abaﬂdqjged the Property, then 1 ender may do and pay for

whatever is reasonable or apj 1ate to protect Lender’s 'fiterest inthe} perty and rights under Security Instrument,
including protecting and/or a y value of the Pwpért y ,-and securmg and/or repairing rty. Lender’ s actions
can include, but are not limit haying any sums s:ecured hy a lien w‘nch has pI‘]" y ecurity Instrument; (b)
appearing in court; and (c) p: ble attorneys’ féﬂs tp: ti Sinterest in the P r rights under this
Security Instrument, includin sitior in a bankre ta‘rr Aprb‘ceedmg Securir acludes, but is not
limited to,entering the Prope C [ , drain water

INMG 09/07
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from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and
Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect,
at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower

shall continue to pay to Lend y g payments tha e insurance
coverage ceased to be in effec Dﬂ@mﬂﬂn@"l& R )$s reserve in lieu
of Mortgage Insurance. Such shall be non-refundable, notwithstanding th\ n is ultimately paid
in full, and Lender shall not 1 d N@Tr @F (I ﬁ Lender can no
longer require loss reserve pa 31l Mortgage Tnsurance coverage (in the amoun d' fox N that Lender
requires) provided by any insurer <c<3da by Ednderagamebecomes alaita nder requires separately

-

designated payments toward the premiums if ranc%ijalblg er edé\‘ortgage xance as a condition
of making the Loan and Borrower was requ(}i tm IS: gﬁ? ﬁi $i ‘toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a
non-refundable loss reserve, until Lend¢ quirer ‘tgage nce ends dance with any written

agreement between Borrower andLender/providing for such termination or until termination is required by Applicable
Law. Nothing in this Section| 10 |affects Borrower’ s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses. L r (or any entity that purchases the No certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage [nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and

conditions that are satisfactory to the mortgage insurer and the %}Eﬁ Earty (or parties) to these agreements. These
agreements may require the morigage insurer to make payn NS\ U eYaay source of funds that the morigage insurer may

have available (which may include funds obtained from Mo

As a result of these ¢ ments, Lender, any pu?é,. sctof the I\f . i yany x irer, any other
entity, or any affiliate of any feregoing, may receiyie: 1di S that ‘rTom (or might be
characterized as) a portion of ’ yments for Fi;or‘gage [nsurdncg in exchange for - modifying the
mortgage insurer’ s risk, or r 5. If such agreefoenﬁpm\aft\i tbat an affiliate of a share of the
insurer’ s risk in exchange fo remiums paid to? ?Heﬁﬂsd} r, the arrangen ed "captive

reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender’ s security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender’ s satisfaction, provided that such inspection shall
be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid
on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’ s security would be lessened,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be anplied in the order provided for in Section 2.

In the event ¢ 1eous Proceeds shall be
applied to the sums se 2 MWTS; s, if any, paid to
Borrower.

In the event c @Elﬂ t A e fair market value of the
Property immediately the partial taKing, destructlon or Tossin value is equm i r than the amount of the
sums secured by this Secugi Tslmsae]l}(yumnem&sethe g'ig:ystmf )ss in value, unless
Borrower and Lender oifierwise agr WE‘ rCs 'ﬂi}ﬁf&é urily [nstrument shall be reduced by the
amount of the Miscellineous Procee ﬁg‘% S’Ene total amount of the sums secured
immediately before the partial taking, destruction, or loss in value dmded by {b) the fair market value of the Property
immediately before the partial t2l estrt sinv ‘ny balar e paid to Borrower.

In the event of 2 partial faking; destruction, or loss invalue of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or 1oss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Bo or and Lender otherwise agree in
writing, the Miscellancous Proceeds shall be applicd to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property 15 abandc by Borrower, or if, after : e by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to sc;ttlp a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lenuéﬂlsl mh 1zed to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or 105 rjiﬁ Ums se ,,by this Security Instrumerit, whether or not then due.

"Opposing Party” means the third party that owes »ﬁrrower M;swﬂemeous Proceeds or the ’ against whom Borrower
has a right of action ir Ito Miscellaneous Erocaeds : -

Borrower sha foult if any actior’@nproceeding ; ‘Whether civil or crir >gun that, in
Lender’ s judgment, ¢ forfeiture of thie: Proputy or ofﬁer material imy :nder’ s
interest in the Propert ~this Security [iistovment> Borrower can ¢ It and, if acceleration has
occurred, reinstate as o€ d with a ruling that, in

Lender’ s judgment, precludes forfeiture of the Property or other material impairment of Lender’ s interest in the Property
or rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender’ s interest in the Property are hereby assigned and shall be paid to Lender.
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’ s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’ s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing thisSecurity Instrument only to mortgage, grant
and convey the co-signer’ s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree
to extend, modify, forbear or make any accommadations with regard to the terms of this Security Instrument or the Note
without the co-signer’s conse

Subject to the provis V8 E 'm m W? : rrower’ s
obligations under this Securit i writing, and 1s approved by Len e1§bshaA bt rower” s rights and
benefits under this Security I F ( ’1‘5' h(@ FGII@ rfower’ l d liability under
this Security Instrument unles )xem stchrelea irEv‘;l ing. egé An of this Security
Instrument shall bind (except 2s prov eSS Eh o201 and hanaiy ﬂ;@ kender.

14. Loan Charges. I e0idermay c%ﬁrr Wergje s for s; erfor Ii connem with Borrower’ s
default, for the purpose of protecting Lend f&f §& this Securit y Iristrument,

including, but not limited to, attormeys’ fees, property inspection and valuatlon fees. In regard to any other fees, the
absence of express authority in this See Instrur easr fee to Be hall not be construed as a
prohibition on the charging of such fec. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law wh ats maximum loan charges, and that I: 1ally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduee the charge to the permitted 1imit; and (b} any
sums already collected from Eorrower v gxceeded permitted limits will be refunded to Borrower. [lender may choose
to make this refund by reducing the principal owed under the N\(ﬁﬁqr by making a direct payment t¢ Borrower. If a refund
reduces principal, the reduction will be treated as a pamal v»’m@:; ithout any prepayment charge (whether or not a

prepayment charge is provided for tnder the Note). Borrgs ] accepté;i; e of any such refund made by direct payment to
Borrower will constitute a we of any right of action B¢ wower might arising out of such overcharge.

15. Notices. All noti sn by Borrower or Hender frmconnec mf_' with this Seeurity1 ent must be in
writing. Any notice to Borro n ﬁn with this ?Seduntv instruzdent shall be des e en given to
Borrower when mailed by fir: dr wheR actually‘ ;d y@;@d_fg B(S%rower SiTiotice nt by other means.
Notice to any one Borrower s atice to all Bor: x&-‘m ﬁﬁféss AppllC? 1 juires otherwise.
The notice address shall be th ‘ ress by notice to

Lender. Borrower shall promptly notify Lender ot Borrower’ s change of address If Lender specifies a procedure for
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reporting Borrower’s change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any notice to
Lender shall be given by delivering it or by mailing it by first class mail to Lender’ s address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or
implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a
prohibition against agreement by contract. In the event that any provision or clause of this Security Instrument or the Note
conflicts with Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa;
and (¢) the word "may" gives sole discretion without any obligation to take any action.

17. Borrow s 2 DY . 1 rity Instrument.
18. Transfe m (% \ section 18, "Interest in the
Property” means any eficial mterest in the Property, including, b those beneficial interests

transferred in a bond N@EP @EF t Q V. 1t, the intent of which is the
transfer of title by B pat a0 te 10 a purc PGTAL

If all or any pari ]ﬂﬁspﬁmﬂﬁqgﬁhérpp%y@plﬂyr g€ stesred (or if Borrower is not a
ith

natural person and a beneficial mtl?: st ﬁBoirow is sold sterr !1) Qut Lender s prior written consent, Lender
may require immediate payment i @ @ﬁfs‘

ttument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Apphcable Law.
If Lender exercises thi ion, L ive Bc T notice ration. The notice shall provide a
period of not less than 30 days from ihe date the notice is given inaccordance with Section |5 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this

period, Lender may invoke any.: Yes permitied by this Security [nstrum ot further notice or demand on
Borrower.

19. Borrower’s Right to Reinstate After Aceeleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforceir { this Securitv Instrumen oftinued at any time prior (0 the earliest of: (a) five

days before sale of the Property pursuant to Section 22 of thlS Security Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower»ﬁg{_{fgfﬁmstate or {c¢) entry of a judgment enforcing this Security

Instrument. Those cond ns are that Borrower:3 L}:ﬁ/’s Lende?‘@l sums which then would be due under this Security
Instrument and the M a5 if no acceleration hag qﬁcurred (b) ar ‘es any default of any other covenants or agreements; (¢)
pays all expenses ing wrcmg this Se&ﬂty Instrument. ; mcludmg, but not limpd reasonable attorneys’fees,
property inspection : ton foes, and othés fécs incurred Ior She purpose of pr :nder’s interest in the
Property and rights 1 Instmmem, /d a\kes ¥Such action 2 | asonably require to assure
that Lender’ s intere w and rights un&’éﬁwr\ Beurity Instrumen * s obligation to pay the
sums secured by this N &1 orrower pay such

reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order;
(c) certified check, bank check, treasurer’ s check or cashier’ s check, provided any such check is drawn upon an
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institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleraticn had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred o
a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’ s actions pursuant to this
Security Instrument or that alleges that the other party hag breached any nr(\mmm'\ of or any duty owed by

reason of, this Securit) 5 0 vith such
notice given in compli elfp‘l}ﬂlgc Q ded the
other party hereto a re wid ajier the ng of such notice to take CG‘ n

Applicable Law provic F“c q N, t time
period will be deemed easonable for purposes of this paragrap notlce Of accel 1and

opportunity to cure given 16 BOfiower Putsneny ioSesiom 22 thie mp@ft:yelaf given to
Bo;rower pursuant to Setticn(18 Shaﬂfédff’ﬂffg éoea&s&/ﬁ}f}pﬁé &18 IQH@immty to take corrective

action provisions of this Séction 20.

21. Hazardous Substances. As used in this Section 21; (a) "Hazardous Substances" arc those substances
defined as toxic or hazardous su! s, PO /astes fronme; md the following
substances: gasoline, kerosene, other {lammable or toxic petrojeum products, toxie pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental

Law" means federal laws and laws of the jurisdiction where the Property is located that relate io health, safety or
environmental protection; (¢) "Environmental Cleanup” includes any response action, remedial action, or removal
action, as defined in Environmental aw;/ and (d) an "Environmenta! Condition" means a condition that can cause,

contribute to, or otherwise trigger an Bnvironmental Cleanup:
Borrower shall 110t cause or permit the preserce “ﬂfg, disposal, storage, or release of any Hazardous

Substances, or threaten 1o release any Hazardous Subs?t-‘s, :)J ; in the Property. Borrower shall not do, nor

A

allow anyone else to do, ¢ hmg affecting the Prq{é y (a) that*fé;- violation of any Enviropfmental Law, (b)
which creates an Envis =ntal Condition, or (c)?m tch, dueio thepresence, use, or releas 1 Hazardous
Substance, creates a cc that adversely affectSirthe value-of |t e ‘3roperty The preced > sentences shall
not apply to the preser rstorage on the I‘?iroperty of smati jantities of Hazar ances that are
generally recognized t e to normal re?:tde;m;aL s au 0 maintenand arty (including,
but not limited to, haz s.in Consumer pié%ﬂnf >

Borrower sha 151 1and, lawsuit or

other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
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Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or
any private party, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default
or any other defense of Borrower to acceleratmn and foreclosure, If the default is not cured on or before the

date specified in the { [ y reg ¢ te, f all sums secured
by this Security Ins st Mﬂiﬂi i ument by judicial
proceeding. Lender itled io collect a expenseg%?;i%%h pursuig ies provided in this
st 2, meie 14| NGO POFFPCEATS 1 v

23. Release ’Ehpgtﬂﬁmtﬁzqutthe mepjf wder shail release this
Security Instrument. éndet may M or, fee for, rel thls ecur ty Instrument, but only if
the fee is paid to a third party for gﬁg% s permitted under

Applicable Law.

24. Waiver of |Valuation'and Appraiserient. BorroWenwaives all right 6f valuation and
appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
security Instrument and in any Rider executed by Borrower and recorded with it.

M L M (Seal)

RANDY C. SCHULTZ -Borrower

éi/,,,ﬂ_,. Zid! j LA)@T (Seal)

LINDA M. SCHULTZ -Borrower

Witnesses:

(Seal)

-Borrower

(Seal)

-Borrower

{Seal)

-Borrower
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[Space Below This Line For Notary Acknowledgment]

STATE OF INDIANA, County ss: Zﬁjf

On this 13th DAY OF May, 2016, before me, the undersigned, a Notary Public in and for said County,
personally appeared
RANDY C. SCHULTZ AND LINDA M. SCHULTZ, HUSBAND AND WIFE

!

My Comission Expires:

This instrument was p

FIFTH THI mission Expires Dec 8, 2021

casongouic care Jo redact each Social Security
number in this document, unless require /

/%5 sl Tiimn/
L7, /
LEEIVA 741p mpSan)
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EXHIBIT A
Situated in Lake County, Indiana:

The West 65 feet of the East 660 feet of the North 165 feet of the Southeast Quarter of the
Southeast Quarter of Section 22, Township 36 North, Range 9 West of the 2nd Principal Meridian,
except the North 40.00 feet which is embraced in Highway Avenue, all in the Town of Highland, in
Lake County, Indiana.




