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MORTGAGE

MAXIMUM L The lien of this Mortgage shall not exceed at any one time $10,000.00.
THIS MORTGAGE dated /May 26, 2016, is made and executed between MICHAEL N. JACOBSEN, as Trustee,
under the provisions of a'Trust agreement dated the 28th day of January, 2014, and known as|the MICHAEL
N. JACOBSEN TRUST; ject to a Life Estate reserved by Michael N. whose address is 9193
BAKER ST, VIERRILLVILLE, 46410-8619 (referred to below “Grantor’j-and CENTIER BANK, whose
address is 600 Zast 84th Avenue, Merrillville, IN 46410 (referred to below as “Lender").
GRANT OF MORTGA( For valuable consideration, Granter morigages, warrants, and conveys|to Lender all of
Grantor's right, fitle, and est in and to the following d bed real propearty, together w all existing or
subsequently erected or affixed buildings, |mprovements and fixtures; all easements, rig of way, and
appurtenances; all water, water rights, watercoursgsiand hts (including stock in utilities with ditch or irrigation
rights); and all ar rights, royalties, and profit property, including without limitation all minerals,
oil, gas, geothermal and similar matters, (the '; ed in LAKE County, State ofIndiana:

LOT 38 AL CROSSING, UNIT 2, £ TOWN OF MERRILLWI \S PER PLAT

THEREC ORDED IN PLAT BOCQH DVAMENDED BY AN INST T RECORDED

FEBRU# 04 DOCUMENT ;‘ HE OFFICE OF TH )ER OF LAKE

COUNT?Y XCEPTING THEREE ING DESCRIBED NING AT THE

NORTH\ ID LOT 38; & CONDS EAST,

130.00 F NORTH LINE OF Ht SAID LOT 38;

THENCE S 75 IE EAST LINE

OF SAID LOT 38 TC THE EXTENSION OF THE CENTERLINE - GF-AN EXISTING PARTY "ALL; THENCE
NORTH 87 DEGREES 04 MINUTES 29 SECONDS WEST, 130.00 FEET ALONG SAID CENTERLINE AND
EXTENSIONS THEREOF TO THE WEST LINE OF SAID LOT 38; THENCE NORTH 02 DEGREES 55
MINUTES 31 SECONDS EAST, 36.33 FEET ALONG SAID WEST LINE TO THE POINT OF BEGINNING.

The Real Property or its address is commonly known as 9193 BAKER ST, MERRILLVILLE, IN 46410-8619.

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
revolving line of credit, which obligates Lender to make future obligations and advances to Borrower up to a
maximum amount of $10,000.00 so long as Borrower complies with all the terms of the Credit Agreement.
Such future obligations and advances, and the interest thereon, are secured by this Mortgage whether such
obligations and advances arise under the Credit Agreement, this Mortgage or otherwise. This Mortgage also
secures all modifications, extensions and renewals of the Credit Agreement, the Mortgage or any other
amounts expended by Lender on Borrower's behalf as provided for in the Mortgage. Such advances may be
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made, repaid, and remade from time to time, subject to the limitation that the total outstanding balance owing
at any one time, not including finance charges on such balance at a fixed or variable rate or sum as provided
in the Credit Agreement, any temporary overages, other charges, and any amounts expended or advanced as
provided in either the Indebtedness paragraph or this paragraph, shall not exceed the Credit Limit as
provided in the Credit Agreement. It is the intention of Grantor and Lender that this Mortgage secures the
balance outstanding under the Credit Agreement from time to time from zero up to the Credit Limit as
provided in the Credit Agreement and any intermediate balance.

As more fully described in this mortgage, the Property includes: (a) all extensions, improvements, substitutes,
replacements, renewals, and additions to any of the property described; (b) all rents, proceeds, income, and profits
from any of the other property described; and (c) all awards, payments, or proceeds of voluntary or involuntary
conversion of any of the property described, including insurance, condemnation, tort claims, and other obligations
dischargeable in cash.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases of
the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code
security interest in the Personal Property and Rents.

FUTURE ADVANCES. In addition to the Credit Agreement, this Mortgage secures all future advances made by
Lender to Borrower whether or not the advances are made pursuant to a commitment. Specifically, without
limitation, this Mortgage secures, in addition to the amounts specified in the Credit Agreement, all future obligations
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THIS MORTGAGE, INCLUD RITY INTEREST |N THE RENTS
AND PERSONAL PROPER%E%%MW%E INDEBTEDNESS AND (B)
PERFORMANCE OF EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT

AGREEMENT, THE RELATED DOCUMENTS,"AND THIS MORTGAGE. THIS MORTGAGE |S GIVEN AND
ACCEPTED THE FOLLOWING TE

GRANTOR'S WAIVE) Grantor waives all rights defenses arising reason of any "one action" or
"anti-deficiency" law, or other law which may prevent | ender from bringing any ‘action against Grantor, including a
claim for deficiency to the t Lender is otherwise enfitled to a claim for >y, before after Lender's

commencement or completionof any foreclosure action, either judicially or by exercise of a power of sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and.| request of Lender; (b) Gt the full power, right, and authority to enter into
this Mortgage and to hypothecate the Property;» (c) the provisionsi6f this Mortgage do not conflict with, or result in a
default under any agreement or other instrument brr;dmg up;an Grantor and do not result in a violation of any law,
regulation, c« decree or order applicable to Q:ar;‘tpr i\ (d\ gr‘fntor has established adequate ns of obtaining

from Borrower continuing basis informatiob Jdinancial condition; and (e) yder has made no
representatic Grantar about Borrower (;ncu&-'&g without hmuamr‘ jhe creditworthiness of |
PAYMENT ¢ RFORMANCE. Except:3 isdtherwrse prowddo‘mthls Mortgage, Bo: 1y to Lender all
Indebtednes: by this Mortgage as,it Becrlmes due. and Borrower and G tly perform all
Borrower's a ybligations under thuMor‘.gage “.f
POSSESSIC SNANCE OF THEY ERO?F TV Borrower and Gra 3orrower's and
Grantor's po: the Property shall be’go.reméﬂ by the following p

Possess Q yossession and

control of the Property; (2) use, operate or manage the Property; and (3) collect the Rents from the
Property.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under, about
or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been, except as
previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of any
Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or threatened
release of any Hazardous Substance on, under, about or from the Property by any prior owners or occupants of
the Property, or (c) any actual or threatened litigation or claims of any kind by any person relating to such
matters; and (3) Except as previously disclosed to and acknowledged by Lender in writing, (a) neither
Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use, generate,
manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about or from the Property;
and (b) any such activity shall be conducted in compliance with all applicable federal, state, and local laws,
regulations and ordinances, including without limitation alt Environmental Laws. Grantor authorizes Lender and
its agents to enter upon the Property to make such inspections and tests, at Grantor's expense, as Lender may
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deem appropriate to determine compliance of the Property with this section of the Mortgage. Any inspections or
tests made by Lender shall be for Lender's purposes only and shall not be construed to create any responsibility
or liability on the part of Lender to Grantor or to any other person. The representations and warranties contained
herein are based on Grantor's due diligence in investigating the Property for Hazardous Substances. Grantor
hereby (1) releases and waives any future claims against Lender for indemnity or contribution in the event
Grantor becomes liable for cleanup or other costs under any such laws; and (2) agrees to indemnify, defend,
and hold harmless Lender against any and all claims, losses, liabilities, damages, penaities, and expenses which
Lender may directly or indirectly sustain or suffer resulting from a breach of this section of the Mortgage or as a
consequence of any use, generation, manufacture, storage, disposal, release or threatened release occurring
prior to Grantor's ownership or interest in the Property, whether or not the same was or should have been known
to Grantor. The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and
shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals (including
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
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Complia al Requirements. «Gr: r shall promptly comply witgeall rdinances, and
regulations, ¢ II:’ ti; tﬂiﬁgﬁégﬁ&z’o use ot occupancy of the
Property. Granior may €§; m gl lation and hold compliance
during any proceeding, in g!‘b%g t 3% , f:g mﬂ# hotified Lende writing prior to
doing so so long as, in Lender's sole opinion, Lender's interests in the Property are not jecpardized. Lender

may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to protect
Lender's rest.

Duty to tect. antor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to“those acts set forth above in ithis section, which from"the character and use of the
Property reasonably ssary to protect and preserve the Property.

DUE ON SALE [CONSENT BY LENDER. [ender may, at Lender's option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer; without Lender's prior written consent, of all or any part of
the Real Property, or any in the Real Property. A ‘s nsfer" means the conveyance of Real Property
or any right, title or interesigin the Real Property; whetherniegal, beneficiaigor equitable; whether voluntary or
involuntary; whether by outright sale, deed, installmentysale contract, land contract, contract for deed, leasehold

interest with

beneficial inters

interest in the

rm greater than three (3) years Jease*bp(lon ‘zontract, or by sale, assignment
or to any land trust holdingditie\te:the Réal: "’ropeﬂy, or by any other metho
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TAXES ANL following provisibné“ re\ati.n.g io-the. tax’_es and liens on re part of this

Mortgage: > S
Paymen day when due (and in; al P‘mm (S px‘ior to delinat v taxes, special
taxes, as harges'and sewer Safviea charges levied against » Property, and
shall pay fe 3 ) the Property.

Grantor shall maintain the Propeity iree oi any liens naving priority over or equal (o the interest of Lender under
this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or those liens specifically agreed
to in writing by Lender, and except for the lien of taxes and assessments not due as further specified in the Right
to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. [f a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is
filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if requested
by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender
in an amount sufficient to discharge the lien plus any costs and reasonable attorneys' fees, or other charges that
could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall defend itself and
Lender and shall satisfy any adverse judgment before enforcement against the Property. Grantor shall name
Lender as an additional obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time a
written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materialmen's



lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request of
Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of
such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all Improvements
on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard
mortgagee clause in favor of Lender. Policies shall be written by such insurance companies and in such form as
may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each
insurer containing a stipulation that coverage will not be cancelled or diminished without a minimum of ten (10)
days' prior written notice to Lender and not containing any disclaimer of the insurer's liability for failure to give
such notice. Each insurance policy also shall include an endorsement providing that coverage in favor of Lender
will not be impaired in any way by any act, omission or default of Grantor or any other person. Should the Real
Property be located in an area designated by the Administrator of the Federal Emergency Management Agency
as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available,
within 45 days after notice is given by Lender that the Property is located in a special flood hazard area, for the
maximum amount of Borrower's credit line and the full unpaid principal balance of any prior liens on the property

securing the loan, up to the mayimum-policylimits—set-under-theNational Flood Insurance Program, or as
otherwist 2l B
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shall, upon actory proof of such expenditure, pay or reimburse Grantor frorm the proce for the reasonable
cost of repair of restorati@h@M@t r emmde proceeds which have not been

disbursed within 180 days after their receipt and which Cender has not committed to the repeair or restoration of
the Prop shall be used first to pay any amount owing to Lender under this Mortgage, then to pay accrued
interest, and the remai if any, to the al balance btedness. |f Lender holds
any proceeds after payment in fuligofythe ndebtedness, such, proceeds shaligbegpaid to Grantor as Grantor's
interests y appe

Complia with E 7 Indebtedne During the period vhich 1ndebtedness described
below is ffect, complian ith the insurance provisions contained in the instsument evidencing such Existing
Indebtedness shall constitute compliance with the urance provisions under this Mortge to the extent
compliance with the terms his Mortgage would constitute a duplication of insurance requirement. If any
proceeds from the. become payable on loss, sions in this Mortgage for division of proceeds
shall apply only to that poriion of the proceeds not payable to the holder of the Existing Indebtedness.

LENDER'S EXPENDITURES. If Grantor fails (A\ tb Keep rite Property free of all taxes, liens, security interests,
encumbrances d other claims, (B) to providelary: requmc’ msurance on the Property, (C) make repairs to

the Property or'to comply with any obligation to'iiiaitain Exisiiig; Jtidebtedness in good standing 25 required below,
then Lender sTs If any action or proceﬂd no is-commeneed-ihat would materially affect 1 2r's interests in
the Property, 3 on Grantor's behalfiiiay, but-is not reqmred to, take any actio at believes to be
appropriate t e ‘s interests. AllFexpanses-incurred or paid by Lender fc o ; will then bear
interest at th e der the CredifZ Agreerr'em from the-date incurred af to the date of
repayment b e if this loan is@ "eonsumigiean’ sr a "consum la ined under the
Indiana Unif adit Code, the réte cp.m_.,ad st not exceed the 2> Rate inifially
disclosed on X ac will harnmea 8 nart of the Indeh 16 pﬁon' will (A)
be payable ¢ te 3 among and be

payable with any installment payments to become due during either (1) the term of any applicable insurance policy;
or (2) the remaining term of the Credit Agreement; or (C) be treated as a balloon payment which will be due and
payable at the Credit Agreement's maturity. The Mortgage also will secure payment of these amounts. The rights
provided for in this paragraph shall be in addition to any other rights or any remedies to which Lender may be entitled
on account of any default. Any such action by Lender shall not be construed as curing the default so as to bar
Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. . The following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in the
Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion issued in favor
of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and
authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the
title to the Property against the lawful claims of all persons. In the event any action or proceeding is commenced
that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend the action at
Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
participate in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and




Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request from time to
time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full force and
effect until such time as Borrower's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortgage by which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept any
future advances under any such security agreement without the prior written consent of Lender.

CONDENMNA pr d lortgage:

[ ]

Proceed ,Dﬂ@“meﬂ?olﬁ.‘ . in writing, and
Grantor ¢ ke such steps as may be necessary to defend the a g vard. Grantor
may be t af Ti ﬁ\F}I ti d p ceeding and to
be repres 1 ' i i & X ‘0 be delivered
to Lende ¥ .ents and documentation as may be requested by Lender from time to permit such
participat This Document is the property of

Applicatior Net Proc L#J#e ﬁmﬂ% #]sl by eminen nain proceedings
or by any proceeding ormx %nﬁﬁl @138 its election require that all or any
portion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

Property. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,
and attorneys' fees i v Len n witt 2mnation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current <es, Fees an harges. on request by Lender, Grantor shaill execute s documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue Lender's
lien on the Real Property. intor shall reimburse Lender for taxes, described below, together with all
expenses incurred ir g, perfecting or continuing I gage, including without limitation all taxes, fees,
documentary stamps, and other charges for recording or regisiering this Morigage.

Taxes. » following shall constitute taxes thwhibﬂ #’kﬁs ection applies: (1) a specific tax ugon this type of
Mortgage bon all or any part of the Indg iteije&s seb' S J.by this Mortgage; (2) aspe ax on Borrower
which Borrov 3 authorized or required t aduct from payments on the Indebtedness wed by this type of
Mortgage 3 tax on this type of M:rggaqn chargMbi(agalnst the Lender or ¥ - of the Credit
Agreeme a specific tax on qu- any-portion of Stherlndebtedness oro f principal and
interest r yrower, = Pog

Subseqt fany tax to which ’m's sechon applies ls‘,nacted subse this Mortgage,
this ever ame effect as an E)/en;' g '?ﬂfwu]t,\\and Lender may e of its available
remedies fault as provided belownaniess Grantor either (1 ore it becomes
delinquel 2 I its with Lender

cash or a suilicient corporale surely bond-orother security satisfaclory (¢ Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial
Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Personal Property. Grantor hereby appoints Lender as
Crantor's attorney-in-fact for the purpose of executing any documents necessary to perfect or continue the
security interest granted in the Rents and Personal Property. In addition to recording this Mortgage in the real
property records, Lender may, at any time and without further authorization from Grantor, file executed
counterparts, copies or reproductions of this Mortgage as a financing statement. Grantor shall reimburse Lender
for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shall not
remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble any
Personal Property not affixed to the Property in a manner and at a place reasonably convenient to Grantor and
Lender and make it available to Lender within three (3) days after receipt of written demand from Lender to the
extent permitted by applicable [aw.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information



concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in
such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security
deeds, security agreements, financing statements, continuation statements, instruments of further assurance,
certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable in order to
effectuate, complete, perfect, continue, or preserve (1) Borrower's and Grantor's obligations under the Credit
Agreement, this Mortgage, and the Related Documents, and (2) the liens and security interests created by
this Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law
or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do
so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably
appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recording,
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EVENTS OF DEFAULT. Grﬁh&iﬁﬂk@fﬁﬁﬂn@wnwﬁommﬂfo"owing happen; (A) Grantor
commits fraud orfmakes a material misrepresentation at any fime in connection with the Credit Agreement. This can
include, for example, a false statement about Borrower's or Grantor's income, assets, liabilities, or any other aspects
of Borrower's or Grantor' eial c¢ Borrow s not mee yment terms of the Credit
Agreement. Grantor sraction or inaction adyersely affectsthe,collateral or Lender's,rights in the collateral. This
can include, example, failure to maintain uired insurance, waste or destructive use ofi the :lling, failure to
pay taxes, de of all persons liable on the account, transfer of title or sale of the'dwelling, creation of a senior lien
on the dwelling without Le: permission, foreclosure by the holder of ant . of the use of funds or the
dwelling for prohibited purposes:
RIGHTS AND REMEDIES ON DEFAULT. on the occurrence of an/Event of Default and at any {time thereafter
but subject to any limite ¢ Credit Agreement or any \/in this Mortgage, Lender, at Lender's option,
may exercise any one ofsmoré of the following rights and remedies, in addition to any other rights or remedies
provided by | T

Accelerat debtedness. Lender shall h:a‘\}ér:iﬁe—lfight;at’r{tg option without notice to Bor ef or Grantor to

declare theentire Indebtedness immediatéivi qnjé and payati

erincluding any prepayment vélty that Borrower
would be i ) pay. 2

UCC Re \ respect to all or :ény“pan of the-Rersonai Property, Lende all the rights and

remedies o parly under the Uniferm Comniercial Code:

Collect shall have the righlyWithauietiess Borrower or Grar isession of the
Property nts, including amoUnts pastidtie and unpaid j seds, over and
abo\le Ll f ¢ vdehtadnace I fiirtharance nf thi _/" 1 any tenant or
other ust $: it re collected by

Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received
in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by
tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its rights
under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part
of the Property, with the power to protect and preserve the Property, to operate the Property preceding
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost
of the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law.
Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from
serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of the
Property.

Deficiency Judgment. With respect to any Grantor who also is personally liable on the Credit Agreement,
Lender may obtain a judgment for any deficiency remaining in the Indebtedness due to Lender after application of
all amounts received from the exercise of the rights provided in this section. Under all circumstances, the
Indebtedness will be repaid without relief from any Indiana or other valuation and appraisement laws.



Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waive any and
all right to have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or
any part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of the
sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the Real
Property.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other remedy. If
Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage, after-Grantor's
failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in default and to exercise
Lender's remedies.

Attorneys’ Fees; Expenses. [f Lender institutes any suit or action to enforce any of the terms of this Mortgage,
Lender sl—-ll R T L P I e T P | PO NP I S e w I Y P i ‘-:-—‘——L|— A atarmange! l«}es at trial and
upon an\ ed by law, all

reasonakb ﬁm rotection of its
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this parag N@ @iﬁs r's reasonable
attorneys det's e n lf inc \_ able attorneys’
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not Lend salaried employee, to whom the matter is referred after default. Grantor also pay any court
costs, in pddition to all othersums provided by faw

NOTICES. Any notice required to.be givemundenthisstMortgagepincluding without iimitation any notice of default and

any notice of sale shall begiven in writing, and shall be effective when actually delivered, when actuzlly received by
telefacsimile ess otherwise required by law), when deposited with a nationally recognized overnight courier, or, if
mailed, when deposited in. ! ited States mail, as first class, certified or regi il postage prepaid, directed
to the addres shown near the beginning of this Mortgage. All copies of notices of foreclosure from the holder of
any lien which has prierity aver this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. Any person may change his or her address for\notices tinder this Mortgage by giving formal written notice
to the other person or per , specifying that the purpose o notice is to change the persc address. For
notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Jless otherwise
provided or required by law, if there is more than on@@‘ﬁ#ﬁ;&w iny notice given by Lender to any Grantor is deemed
to be notice given to all Grantors. It will be Gra { w‘ o 'Jl ’fﬁ;,to tell the others of the notice f ender.
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Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law
provisions. This Mortgage has been accepted by Lender in the State of Indiana.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the
courts of Lake County, State of Indiana.

Joint and Several Liability. All obligations of Borrower and Grantor under this Mortgage shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower shall
mean each and every Borrower. This means that each Grantor signing below is responsible for all obligations in
this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this Mortgage
unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will not mean that
Lender has given up that right. [If Lender does agree in writing to give up one of Lender's rights, that does not
mean Grantor will not have to comply with the other provisions of this Mortgage. Grantor also understands that if
Lender does consent to a request, that does not mean that Grantor will not have to get Lender's consent again if
the situation happens again. Grantor further understands that just because Lender consents to one or more of
Grantor's requests, that does not mean Lender will be required to consent to any of Grantor's future requests.
Grantor waives presentment, demand for payment, protest, and notice of dishonor. Grantor waives all rights of
exemption from execution or similar law in the Property, and Grantor agrees that the rights of Lender in the



Property under this Mortgage are prior to Grantor's rights while this Mortgage remains in effect.

Severability. If a court finds that any provision of this Mortgage is not valid or should not be enforced, that fact
by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court will enforce
the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found to be invalid or
unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of forbearance or
extension without releasing Grantor from the obligations of this Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.
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Environmental Laws. ‘l]h@olsakﬁo(r}e)u Remlwgtate federa 3, local statutes,

regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended,
42 U.S.C. Section 960 seq. ("C Superfu sndments ¢ horization Act of 1986, Pub.
L. No. 99-499 ("SARAYmthe Hazardous Materials Transporia Act, 49 U.S.C. stion 1, et seq., the
Resource Canservation and Recovery Act, 42 U.S.C. Section 6 et seq., or other applicable state or federal
laws, rules, or regui 1= adopted pursuant thereto.

Event of Default. The wo "Event of Default" mean any of the events of defauii set forth 1is Mortgage in
the events of default section of this Mortgage

Existing Indebtedness words "Existing Indebtedness” mean the indebtedness deseril in the Existing
Liens provision of this Mortgage.

Grantor; The word "Grantor® means MICHAElﬂNulA,(}OBSEN Trustee of MICHAEL N JACOBSEN TRUST

under the provisions of a trust agreement da(ed: <l 26, %5/701

Hazardo stances. The words "Hz a Ous Substances” mean materials that, be ;e of their quantity,
concentr 8 ssical, chemical or mféy:. 'ws c‘haractenstm’simay cause or pose a preseil otential hazard
to hume the enwronment‘ when improperly dased, treated, stored, djs of, generated,
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Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under the Credit Agreement or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Credit Agreement or Related Documents and any
amounts expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, including, but not limited to, attorneys' fees, costs of collection
and costs of foreclosure, together with interest on such amounts as provided in this Mortgage. Specifically,
without limitation, Indebtedness includes the future advances set forth in the Future Advances provision of this
Mortgage, together with all interest thereon.

Lender. The word "Lender" means CENTIER BANK, its successors and assigns. The words "successors or
assigns” mean any person or company that acquires any interest in the Credit Agreement.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property,;
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
property; and together with all proceeds (including without limitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.




Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described in
this Mortgage.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR%
x A0 e TRy 5 Tt
MICHAEL N ﬁ COBSEN, Trustee of MIGHAEL N JACOBSEN

TRUST unde r
28, 2014
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This Document is the property of
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TRUST ACKNOWLEDGMENT

STATE OF _ 73 3 )
) S§
COUNTY OF LarL )
4 e
On this N day of /"l/4 , 200D | before me, the undersigned Notary
Public, persanally appearad MICHAEL N JACOBSEN, Trustee of MICHAEL ACOBSEN TRUST, and known to
me to be an 1orized | agent of the frust that exe Mortgage and acknowledged the Mortgage to
be the free and voluntary act and deed of the trust, by authority set forth in the trust documents by authority of
statute ses and purposes therein mentioned,2nd; gath stated that he or she is authorized [to execute this

Mortdageand in fact execute

By
~,,i‘=-

Nota P\ n nd for the;" commission
of . En) -

AL

RICHARD OPPERMAN
Lake County

My Commission Expires

October 13, 2022

STATE OF A

COUNTY OF Mm

On this day before me, the undersigned Notary Public, personally appeared Michael N. Jacobsen, LIFE TENANT, to
me known to be the individual described in and who executed the Mortgage, and acknowledged that he or she signed
the Mortgage as his or her free and voluntary act and deeg. for the uses and purposes therein mentioned.

Givf Ay T2 icial seal this <59 day of Fa ,20\8p

Residing at

Notary Public in and for the State My commission

of > expires (e 7/7 / 2ot




| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security number in
this document, unless required by law (Katherine F. Ruiz, Loan Documentation Specialist).

This Mortgage was prepared by: Katherine F. Ruiz, Loan Documentation Specialist
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