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This Security Instrument is given to the Secretary of Housing and Urban Development, and whose address is 451

Seventh Street SW, Washington, D.C. 20410, Borrower owes Lender the principal.sum of Thirty One Thousand
Five Hundred Twenty Two Dollars and Seventeen Cents(U.S: $31,522.17). This debt is evidenced by Borrower’s
note dated the same date as this Security Instrument, which provides for the full 'debt; if not paid arlier, due and
payable on 6/1/204

This Security Instrument secures to Lender; (a) the repayment of the debt evidenced by the note, and all renewals,
extensions and modifications Note; (b) the payment of cr'sums, with interest advanced under Paragraph
7 to protect the security of this Security Instrument; and (c) the performance of the Borrower’s cavenants and
agreements under this'Security Instrument and the 0@4- é‘xs purpose, Borrower does hercby| mortgage,
warrant, grant, and convey to the Lender, with pq‘;g,w lowmg described property |ocated in LAKE
County, IN:

DATED: ﬂkﬁy '3,

’ﬂ. b [ v."r (‘{: o¥
which has the addr p&;,wx Skl (P )
448 GAR! TN g~
GARY, I

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances and fixtures now or hereafter a part of the property. This Security Instrument shall also cover all
replacements and additions. All of the foregoing is referred to in this Security Instrument as the "Property.

BORROWER COVENANTS that borrower is lawfully seized of the estate hereby conveyed and has the right to ﬂ Qf\
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to any encumbrances or record.

@/
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property. \ o) O
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Borrower and Lender covenant agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal.
Borrower shall pay when due the principal of the debt evidenced by the Note.

2. Borrower Not Released; Forbearance by Lender Not a Waiver.

Extension of the time of payment of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s
successor in interest. Lender shall not be required to commence proceedings against any successor interest or
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument
by reason of any demand made by the orlgmal Borrower or Borrower’ s successors m interest. Any forbearance by

1 ~

Lender in exercisit { ight or remedy.
L]
3. Successors ar n m&umﬁﬂt:l&n

The covenants and d assigns of
Lender and Borroy N@T aﬁﬁﬁiﬁi% Tower who co-
signs this Security nent but does not execute the Note: (a) is co-signing this S iment only to
mortgage, grant and cori ’Ehmd&oc:mnantthspthm af S Security Instrument; (b)

is not personally obl .d to pay ie SURS § curetj) this ie}cf lnstrum nt apd (c) agiees that lender and any
other Borrower méy agfee to ext ﬁliﬁ%k&b ﬁ m ons with regard o the term of this

Security instrument or the Note without that Borrower’s consent.

4. Notices.
Any notice to Borrower provide for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicat v requires use of another method. The no »é directed to Property
Address; or any other address Borrower designates by notice to Lender. Any ndtice'fo Lender shall be given by
first class mail to: | Department of Housing and Urban Development, Attention: Single Family Notes Branch, 451
Seventh Street, SW, Washington, D.C{20410 or any address [.ender désignates by notice to borrower. Any notice
provided for in this Security Instzument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

5. Governing Law Severability. y

This Security Instr tshalllbe governed by Hederal jias aw of the jurisdiction jn h the Property is
located. In the eve ny provision or clauseiefthis-Securityllnstrument or the Note s with applicable
law, such conflict fect other provisio “thisSecurity Iistrument or the 14 can be given effect
without the conflic this end the’provisions-ef thys Security Tnsirn Note are declared
to be severable.
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6. Borrower’s Copy.
Borrower shall be given one conformed copy of the note and of this Security Instrument.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

7. Acceleration; Remedies.

[fthe Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires immediate
payment in full under Paragraph 4 of the Subordinate Note, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. § 3751 et seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as provided in
the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise available to a Lender
under this paragraph or applicable law.

By signing this do: / g 0Q urity Instrument

and in any rider(s . D“mﬂéﬂt is
o bl OEFICIALS 554

Date

‘ Thls ) the propeg of
v (i Gty Recor " 25 ==y

I - Co-borrower Date &

PATRICIA A GAl

INDIVIDUAL ACKNOWLED GMEN]
STATE OF \\ﬂﬁ‘ g _, COUNTY OF \o e

Before me a Notary Public in and for said County and State personally appeared REESE L GAULT and PATRICIA A GAULT,
who is/are personally known to nie or have produced driver’s license identification and who did take an oath|and who executed
the foregoing conveyance to Fifl lortgage Company and se knowledged the execution thercof to be his/her free

act and deed for the uses and purposes therein mentioned.
cal this 225 day of Y YN A.20 [\e

IN WI S WHEREOF, I have hreafﬁxed my
oo oS ©
My Commisson s D DR :
AR 5

IEZ
yeal
a
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" Loan No. 405192014

The following described real estiite loated in Lake County, Indiana:

Lot Three (3) and the Easterly Half of Lot Two (2) (E 1/2 2), Block Twenty-Seven (27) in Gary
Land Company's Fourth Subdivision in the City of Gary, as per plat thereof, recorded in Plat

Book 14, page 15, in the office of the Recorder of Lake County, Indiana.

Parcel No: 25-44-0151-0003

Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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