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(C)

(D)

[ Adjustable Ratd Rider L_| Condominium Rids

"lender' is Lake Federal Bank, FSB

Lender isa Federal Savings Bank
organized and existing under the laws of The State of Indiana
Lender's address is 7048 Kennedy Avenue, Hammond, IN 46323-2212

Lt " Doeiient is
"Note" me: note si v Borrower at d Mav 1 .
The Note st N(@s’lg‘n éEzFrI i 5743 {OUSAND
AND 00/14
m(ﬂmmcm 16cthe prapeeles. 86 o~ hos promised to
pay this debt in regular Pefh@Mt@WtRé@Hf&@fgt later tha
16 .

June 1, ¢

" Property” means the property that is describad below under the heading "Transfer of Rights in the
Property."

"Loan" means the debt evidenced by the Note, plus interest, any prepayment gharges and late charges
due under the Note, andhall sums due under this Security Instrument, plus iaterest.

"Riders” means all Riders to this Security Instrument that are executed by Borrower, The following
Riders are t¢ be executed by Borrower |check boxa able]:

D Second Home Rider

| Balloon Ride [ Planned Unit .g‘} : ider [X] 1-4 Family Rid

()

VA Rider [ ] Biweekly Payaie ider L] Other(s) [specify]

"Applicable ¢ apph tal, state and loe spulations,
ordinances a Wﬁ«ﬂp‘ﬁ\ ZAhesiiee! of | 11 applicable
final, non-ay RINIOTS

"Community Association Dues, Fees, and Assessments"” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.

"Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

"Escrow ltems” means those items that are deseribed in Section 3.

"Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section 5)
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(M)

(N)

(P)

for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part
of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

"Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

"Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

"RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are
imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as a
"federally related mortgage loan" under RESPA.

"Successor in interest of Borrower" means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

Transfer of Rights in the Property

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note and (11) the performance of Borrower 3 covenants and agreements under this

Security Instru t nt and
convey to Lenc IS aiid assigiis, uie io luwl ¢ ocated in the
County BO cumen tecording Jurisdiction)
of Lake cording Jurisdiction] :
Lot 172 in NO’EOEEI@IAh!e ed in Plat
Book 88 pa & ﬂltfﬁ Office of the ﬁecorder‘ of Lake.Co . Indiana.

This Document 1s the property of

the Lake County Recorder!

Parcel ID Num A5-16-22-156- 011 000 042 “ which curf has the address of
12790 Penn 1 St = “ 3 [Street]
Crown Poin ’;{7 .8 3 [City), Indi / [Zip Code]
("Property Adc X%, /ND| '.\j_»_
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property.”

BORROWER Ct d and has the
right to mortgag é n m ﬁ:id v i3 xcept for
encumbrances of ywer W nﬁ i ﬁ % the tit] rty against all
claims and dema N?@TrﬁTﬁ vac I AL'

THIS SECURIT t1. MENT combines uniform covenants for national usc 0 niform
covenants with limifed vAiBHs b UEREIGREATS domdiife PUrirgr@E&iO i« hment covering real
property. the Lake County Recorder!

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princip arest, ems payment ges, and Late Charges.
Borrower shall pay when dué the principal of, and interest on, the debt evidenged by the Note and
any prepayment charges and late charges due under the Nete. | Borrower shall also pay funds for
Escrow ltems pursuantio Section 3. Payments duc under the Note and thisSecurity Instrument shall
be made in|U.§. currency. However, if any check or other instrument received by |.ender as payment
under the Note or this Seeurity Instrument is returned to Lender unpaid, Lender may require that any
or all subsequent payments.due under the Note andithis Security Instrument be made in one or more
of the following forms, as selected by Lender; cash; (b) money order; (c) certified check, bank
check, treasurer's check or cashier' s checld ‘Kadafny such check is drawn upon an institution
whose deposits areinsured by a federal oot cy, insttality, or entity; or (d) Liectronic Funds

: -
Transfer. 3) == g
Payments a dreceived by Lend 2§ the location desit the Note or at
such other | ray be designatedibinls wordance with th visions in
Section 15. iy ‘ 8 ial payments are
insufficient ¢ m nent insufficient

to bring the Loan current, without-waiver of any rights-hereund<r or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at
the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset or claim which Borrower might have now or in the future against
Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it became due.

INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
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Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (¢) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the

payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are rallad "Ferrowr ‘h:smo " At aricination ot at anv time durino tha term of f}\e I“oanJ Lender

may requi ies, Fees, scrowed by
Borrower Dmmgntnfs; ke hall promptly
furnish to wiices of amounts to be paid under this Section. & It pay Lender the
Funds for N ’Fe@leE‘rl er iay&igr' ds for any or all
Escrow It ndepfmay walve Borrower's obligation to pay to Lender Fug any or all Escrow

Ttems at any tinc. EAyiSchMaivering Giillyibe PpROP e ER (lf k waiver, Borrower
shall pay difectly, whe Escrow [tems for which
i ”Eﬁa{é‘@ﬁlﬁifygﬁe rg?flfﬂé‘i“

payment ¢of Fnds has been waive Lender an er requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower's obligation to
make such payment ) pro pts shall SUrpose: >d to be 4 covenant and
agreement contained in this Security Instrument, 3§ the phrase "covenant end agreement” is used in
Section 9. 1f Borrewer is obligated to pay Escrow Items direetly, pursnent tg a waiver, and Borrower
fails to pay the amouni due for an Escrow Item, Lender may exercisg itsnights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. iLender may revoke the waiver as to any orall'Escrow Items at any time by a notice given in
accordance with Seetion l5‘and, upon such revocaiior, Borrower . hall pay to Lender all Funds, and
in such amounts, that are then required undegihi Section 3.

Lender may, at'any time, collect and amount (a) sufficient to permit Lender to apply
the Funds at the time specified under, v.é) { t to exceed the maximuin amount a lender
can requir +r RESPA. Lender slia estxmawe th<= micunt of Funds due on sis of current data

and reaso nates of expenditires

qf x'utluv LSErow Items or otherwi ordance with
Applicabl e AL
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays

Borrower i1 $ ie arge. Unless an
. . . ®

agreement | :é«l%m gt (00 nds, Lender

shall not be pav Borrower any mterest or earnings on the I r and Lender

can agree i I (a;’x ef;?s i h dq ! en ive to
Borrower, - ¢ geﬁ nuratlcc n@gﬁig;!sg requited by

If there is a surpl s SCARIRACHMGVL IS Ehe REORESEY 18K .11 wccount to
Borrower fof theexcess fafige imgﬁgﬁhﬁiméijmﬂ shortage of Funds held in

escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shertage in accordance with

RESPA, but in no morgthan 12 monthly payments. [Lthere's a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESP AL and Borrower shall
pay to Lender the amount'necessary to make up the deficiency in accordance with RESPA, but in no

more than 12 monthly payments.

Upon payment in full‘of all sums secured by this Sceurity Instrument, Lender shal! promptly refund
to Borrower any Func by Lende

4. Charges; Liens. Borrower shall pay all taxg: sments, charges, fines, and impositions
attributableto the Property which can atiai ity over this Security Instrument, |gasehold

payments or ground rents on the Prop munity Association Du€s, Fees, and
Assessment ny. To the extent th Esetow Items, Borrowe; pay them in the
manner pro section 3. ‘ :

Borrower s ~discharge any %% hich-ha SpsIority over this S ument unless
Borrower: | iting to the payifieniithe obligation sccur | & manner
acceptable $ B 1 { 7/ contests the

lien in good faith by, or defends against enforcentent of the lien in, legal proceedings which in
Lender's opinion operate to prevent the enforcement of the lien while those proceedings are pending,
but only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that
any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that
notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the

INDIANA-Single Family-Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 2015 1/01
VMP VMP6(IN) (1302)
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periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
{a) a one-time charge for flood zone determination, certification and tracking services; or (b} a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property,
against any risk, hazard or liability and might provide greater or lesser coverage than was previously
in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

A” insurannn malinriac romnired ha T andar and ranawale nf aneh ica\l:r\:nn ahall La m,l\Inct to Lender’s
right to dis: & 1ame Lender as

Igs AAARL LAAWEMAEW A4 Wutaiivetad We lAl\.l »E
mortgagee : o ,Dﬂ@ﬂmem}xls the rig rolicies and

renewal cer ~ender requires, Borrower shall promptly give to seeipts of paid
premiums 2 al o Fa @I A U !L s 10t otherwise
required by

mﬁe to, or destruction of, the Property, such policy include a

or, fonldas
standard morigace Cauadand BEA HiRe @ GHd S Rid? §agu0 @i a8 a0l diiional loss payee.
In the event of lgss, Borrbkag slaﬂ-gﬁe thy&&mrd@&% carrier and [ znder. Lender

may make proof of loss if not made promptly by Borrawer. Unless Lender and Borrower otherwise
agree in writing, any msurance pi Is, whether or not the underlying insurance was required by
Lender, shall be applicdsto, restoration or Fepair of thelProperty, if thewestoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall'have theright to hold such insurance proceeds nder has had an
opportunity to inspect suchyProperty to easure the work has been completed to Lender’ s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the

repairs and restoratior ingle payment or in a s progress payments as the work is
completed. | Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance ‘proceeds, Lender shall not guirddto pay Borrower any inferest or earnings on

such proceeds, I'ees for public adjustersso lied@parties, retained by Borrowsr shall not be paid

out of the insurance proceeds and shallPefie sole obligatzon of Borrower. If the festoration or repair
is not econc Iy feasible or Lender=gsecunity wouléibe-lessened, the insura ceeds shall be

applied to t acured by this Security i SWhether or not ther 1 the excess, if
any, paid to Such nsurance progeeds.: izt pplied i d ‘or in Section 2.

SIS
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property

under Section 22 or otherwise, Borrower hereby-assignstoFender (2) Borrower's rights to any
insurance pre to exceed the amounts unpa iis Security
Instrument, ¢ mn@ﬁms right f unearned
premiums pa i - as such rights
are applicabl NX@% pé‘fﬁi@f Kha 0 sither to repair
or restore the efty of fo amounts unpaid, under the Note or this Secur (v nent, whether
or not then d This Document is the property of

6. Occupancy( Borrower shMc&%ﬁ@%%@W&!Bormwer’ s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property |as Borrower s prineipal resid for at ! one year after the date of occupancy, unless
Lender otherwise agreesdfnw ritingyiwhich [eonsent shallffier be unreasonably, withheld. jor unless
extenuating ¢ircumstances exist which are beyond Borrower s contre

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, 2llow the Property to deteriorate or commit waste on the
Property. Whether or not'Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Property from deter 10ratmg ondeck uasmg in value due to its condition. Unless
it is determined pursuant to Section 5 that repais ofiFsstoration is not economically feasible, Borrower
shall promptly repair the Property if damags i fcther deterioration or damage. If insurance
or condemnation proceeds are paid in cogheet ith e to, or the taking of, the Property,
Borrower sh: responsible for repairire/or restoi roperty only if Lend . released
proceeds for 'noses. Lender mayidis prog 0T the repairs and n in a single
payment or i fprogress paymes he wor ompleted. Tf the or
condemnatio not sufficient i ,:,m”“’. not relieved of
Borrower's ¢ sompletion of s
Lender or its ageiil ifdy idre Feasonanie eniries upoin and lubpcu(iuuo O1 Ui€ riopeity. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prier to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
or consent gave materially false, misleading, or inaccurate information or statements to Lender {(or
failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of
the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
[f (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,
(b) there is a legal proceeding that might significantly affect Lender's interest in the Property and/or
rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation

{NDIANA-Singie Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
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or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c¢) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing
the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under
this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the mepger-inwriting

10. Mortgag: ] n mmri;s <ing the Loan,
Borrower pfemid eﬁ tgage o ect. If, for any
reason, th A Emtr cages 5 rom the mortgage
insurer th: 1 m ﬂr AI-!' N separately
designatec rﬁl@ r-gl%xﬁ i,tlip S yay the premiums
required to obtain covera ¢ su ém 1a )8 E(I]?W alen i){‘l@?ﬁ ¢ nsuram eviously in effect, at

a cost subgfantially equxéﬁt alseo om&tye e Insuranc\ sviously in effect,
from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower sha!l continue to pay to Lender the amount of the separately

designated payments that were dueswhengthe instiranee,coverage ceasedgto be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in licu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact 1 Loan is ultimately paid in
full, and Lender shall ot be required to pay Borrower any interest orearnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage |(in the amount

and for the periodithat Lender requires) provided nsurer sclected by Lender again becomes
available, |is abtainedpand Lender requires separatélysdesignated payments toward the premiums for
Mortgage Insurance. If Lender required Mentgatizrinsurance as a condition of makinlg the Loan and

Borrower was required to make separatgiicdes % yments toward the premiups for Mortgage
Insurance, Borrower shall pay the pr ¢oamaintain Mortgage Tnsyrance in effect, or to
provide a >fundable loss reservetiiti] Egride:’ sitcquirement for Morigay rance ends in
accordanc ¥ written agreementBstwesh-Borrgwer and Lender proyvi such termination
or until te: cequired by Apglica AW ing in this Secti s Borrower's
obligation g

INDIANA-Single Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3915 1/01
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage

Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into afyrppmpnfc with other parties that chare or modifv their risk. or reduce losses, These

agreements jons that are satistactory t 0 id the other
party (or pa B D VG e L o urer to make
payments s funds that the mo e insurer may have a ich may include
Fnds ot NMCOFifICIALv

As aresult ny reinsurer,

any other e

¢, oifany a 1hate&t§any o ée ;grgegom

icel Ve lrec

rectly) amounts

that derive fform(or might ﬂ]ﬂptyﬁ shey payments ‘\/Iortgage

Insurance, in exchange for sharmg or modifying the mortgage insurer’s risk, or reducing losses. If

such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for

a share of the premiumsepaid to thesnsurorgthe arrangement is often tenmed "saptive reinsurance.”

Further:

(A) Any such agreemen All not affect the amounts that Borrower hasfagreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insarance, and they will not entitle Borrower to
any refund.

(B) Any such agreements will not affect s Borrower has - if any - with respect to the
Mortgage Insurance under the Hoy ction Act of 1998 or any other law. These
rights may include the right to i € osures, to request angdobtain
cancel of the Mortgage InsGoance HE suran ninated
autom ¢ Y 1 ms that were
unears R

11. Assignmer are hereby

assigned to

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not
lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable

Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than
the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for

damages rrower fails to respond-totenderwithim38-days "f‘L'“ the date the not iceis gEVCI’l
Lender is G APPLY WG IM1ISCOLIGINCUUSeL | ation or repair of
the Proper Decumentis, . - due. "Opposing

L NSO,

Borrower Tﬁﬁymmﬂltpigcm@ ‘l'}ﬁ?% Ob‘f 1y s begun that, in
Lender's judgment, cou ﬁheé,zt‘ for fe re of the P gg:rty he materlal pairment of Lender's
interest in'the Property éjﬁﬁ !?&Qﬁ'x mwer can cure such a default
and, if acceleration has occurred, reinstate as pr0v1ded in Section 19, by causing the action or
proceeding to be dismissed with ling thatyamy 's judgme Tudes forfeiture of the
Property or other matefial impaitment of Lender' s intérest in the Property. or'rights under this
Security Instrumernt. The proceeds of any award or claim for damaggs that are attributable to the
impairment of Lende: erest in the Property are hereby assign 1all be paid to Lender.

All Misce]laneous Proceeds that are not applied to(restoration or repair of the Property shall be
applied in|the order provided/for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for

payment or iodification of amortization ofthe 'Sitesecured by this Security Instrument granted by
Lender to Barrower or any Successor é‘) .,wer shall not operate 1o y¢lease the liability
of Borrower or Successors in Inte rekender shall not be required to commence
proceediny 16t any Successor inZln offE or to refuse to exié > for payment or
otherwise yortization of the SUS j ired f 1S Security Iristrus ason of any
demand m igind 20rlany; SUCERSSOTs in Interest o ny forbearance
by Lender W rig 3 without limit acceptance of
INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
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payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-sions this Security-Instrument but does not-execute the Note (a "co- clgner") (a) s
co-signing t 55 ..-V..a“p-, grant ang s interest in the
Property un A memtrlls; 13 pay the sums
secured by K ament and {c) a; rees that Lender and any ot T can agree to
extend, moc Tc st' iy Security
Instrument « w1thout the c0-51gner S consent

: P ro
Subject to the ¢ asmns o% ctlon , an uccessor mBﬁter t O rower y assumes
Borrower's Obligations urdren td @mg,duﬁd‘ % approved by Lender, shall
obtain all of Borrower's rights and benefits under thls Security Instrument. Borrower shall not be
released from Borrower' s obligations and 1iability under this Security Tnstrument unless Lender agrees
to such release [in writingeThe covenants andragreements,of this Secunitypiinstrument shall bind
(except as provided in Section 20) and benefit the successors and assigns of Lender

14. Loan Charges. Lendes,may charge Borrower fees for services performed infconnection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument. including, but not limited (o, attornéys’ fees, property inspection and
valuation fees. In regacd to any other fees), the absence of eXpress authority in this Security
Instrument to charge a specific fee to Borrow not be construed as a prohibition on the charging
of such fee. der may not charge fees n@m’? s8zly prohibited by this Security Instrument or
by Applicablel "

If the Loan ject toa law which sefsiax imtm parges, and that Taw 4 y interpreted so
that the inte her loan charges callécteds Hected in connecti ¢ Loan exceed
the permitte n; (a)any such SOamchange: e reduced by th cessary to
reduce the ¢ nmitted limit; & ‘.M,mm{h tris already collé ower which
exceeded pe 1 be refinded to Barrower Tender ma his refund by
reducing the principal owed under the Note or by making a direef payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance
of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report a change of

INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
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address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the
Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean
and include the plural and vice versa; and (¢) the word "may" gives sole discretion without any
obligation to take any action.

17‘ Bon’ow er’é Cany Rarrower f;hq“ he aiven ane conu af tha 7\7«*\4‘9 and af thic Qamw;ty Instrument_
18. Transfer t nue eficial lmirﬁsi i Barrow &t Section 18,
"Interest i a Mﬂ tcles i the iding, but not
limited to, flciald de i ﬁ)ﬁt i et& , installment
sales contr 21 oF' i l of ti rower at a future
datetoap
Th1s Document is the ertly .
oper sold or tran: {or if Borrower

If all or any part of the Property o any ﬁi.’q;trarf:st in th X6

is not a nafuralperson aﬂ%ﬁo QIR %&@E‘r transferred) without Lender's
prior written consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument, Howeyer, thi tion shall net be exercised by Lender if such exercise is
prohibited by Applicabie | aw.

If Lender exercises this‘option, Lender shall give Borrower notice of aceeleration. The notice shall
provide a period of net than 30 days from the date the notice is given.ifi aceordance with Section

15 within which Borrower)must pay a1l sums secured by this Security Instrument. [f Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by

this Security [nstrum: ithout further notice or d ddon Borrowet.

19. Borrower's Right to Reinstate After Aceeleration. If Borrower meets certain conditions,
Borrower shallhave the right to have exd -@ eI this Security Instrument discontinued at any
time prior to'the carliest of: (a) five da ‘&9 g'otthe Property pursuant o Section 22 of this
Security Ir rent; (b) such other perrdias=Asph ca ?g-,, aw might specify for ermination of
Borrower' o reinstate; or (€) &8 Hjadgment enforcing this Secur ument. Those
conditions yrower: (a) pays? e all' which then would/] er this Security
Instrument as if'no acceletratioivha rred; Tes af mny other

covenants v) pavs all expelisesry red | strument,

INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it,

Borrower

Date
(Seal)

[ Refer to the attached Signature Addendum for additional parties and signatures.

INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
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Acknowledgment

State of Indiana

County of Lake

This instrument was acknowledged before me on May 17, 2016 by
Christopher P Szara, Juliette E Szara

Notary Public Rebecca Ston
Notary County: Lake
My commission expires: 06705 : REBECCA STONE

This instrument was pre ; 1.aka County
commission Expires
7048 Kennedy Avenu My a5, 2000

Hammond, IN 46372

Mail Tax Staten
7048 Kennedy
Hammond, IN
I, affirm, under

h Social Security
number in this ¢

L.oan originatio
NMLSID 419
Loan originator J
NMLSID 468674
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THIS 1-4 FAMILY RIDER is made this 17th

1-4 FAMILY RIDER

(Assignment of Rents)

day of May 2016

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") of the same date given by the

undersigned (the "Borrower") to secure Borrower's Note to Lake Federal Bank,

FSB

{the

"Lender") of the same date and covering the Property described in the Security Instrument

and located at:
Crown Point,

1-4 FAMILY COVENANTS.

A. ADDI
the Property
attached to th
and shall also
appliances ant
intended to be
the purposes

fire prevention &
bath tubs, wée

disposals, wai
curtains and ¢
all of which, i
a part of the |
the Property |
Instrument is
instrument as

B. USEQ
make a chang
agreed in writ
and requireme

C. SUBORC

any lien infer
Lender's prior

D. RENT
addition to the

MULTISTATE

Form 3170 1/01

12790 Pennsylvania St

IN 46307
[Property Address]

. FEnis,
C NEE OERICTALL

o uOﬂﬂ@CilOﬂ with the Property, lncludmg, bu1 {
Eomnm@musgthm
extsng and ac SS ontrol

heaters mi"e&arﬁmt - refrigerat

rs, dryers, awnings, storm windows, storm doors screen
tain rods, attached mirrore, cabinets paneling and attache

uding replacements and additio to, shall be deemed
perty covered by the Security Instrument. All of the foregc
scribed in the Security Instrument (or the leasehold estat
1 a leasehold) are refaerred to lin this 1-4 Rider
2 " Property.

PROPERTY: COMPLIANCE WITH LAW. Borrow er shall not
in the of the Property or ning ciassification, u

to the change. Borrower shall comply with all laws, ordin:
; of any governmental bod izable to the Prcperty

[ATE LIENS. Except as\p 84 federal law, Borro
the Security Insiviitnen bsZrerfected against the

ten permission.
INSURANCE. gintain insur
rardsfor whic quired by Seci

Wolters Kluw er Financial Services
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initials:

in addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

. In addition to
W or hereafter
rty description,
lding materials,
on, or used, or
d to, those for
oy, air and light,

aratus, plumbing,
3, dishwashers,

blinds, shades,
‘foor coverings,
be and remain
3 together with
if the Security
d the Security

ek, agree to or
385 Lender has
tes, regulations

> shall not allow

operty without

st rent loss in

MENT



E. "BORRC 1 Blm?ﬁ%m% R

F. BORRO! ~UPANCY. Unless Lender and Borrower oif ‘ee in writing,
Section 6 conc: pt ﬁ T?FFIF@IY 95

G. ASS}GE ] L . Upon ender'stm@guest after defaul f\ 2r shaﬁ ?ssign
to Lender all leases ’[P]gj dDeniyana G i i Yection with leases
of the Property “Upon f egr sséﬂwr}ljent,égnger shal;ﬁg??t e grrw? to mudify, extend or
terminate the existing |easdsﬂe akedion a8E3Cin t's sole discretion. As used

in this paragraph G, the word “lease" shall mean "sublease" if the Security Instiument is on a
leasehold.

H. ASSIGNMENT C NTS; NEN" RECEIVER; JER IN POSSESSION.
Borrower absojutely andfunconditionally assigns @ndiiransfers to Lender all the rents and
revenues ("Rents'l) of the Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizes“LLender or Lender's agents to coll ents, and agrees that

each tenant of the Properiy shall pay the Rents to Lender or fendéer's agents. However,
Borrower shall receive the Rents until:| (i) Lender has given Borrower notice of default
pursuant to Section 22 “of the Security Instrument, and (i) Lender has given notice to the
tenant(s) that the Renis 3 be paid o Lender ¢ der's agent. This assicnment of Rents
constitutes an absolute assignment andnot an assignment for additional security only.

If Lender gives notice of default to Boroweny () all Rents received by Borrower shall be
held by Borrower as trustee for the bene {y’?ﬂsz; only, to be applied to the'sums secured

b¥ the Security nstrument; (ii) Lender sigitbe ent; to collect and receiveall of the Rents
of the Property; (iil} Borrower agrees th @ the Property shall all Rents due
and unpaid {o ¥ Lender's agetits derts wriften demand e tenant; (iv)
unless applicab provides otherwdise oilected by lenge nder's agents
shail be applie > costs ofita 3 iy of and mana Property and
collecting the F Hog, ‘but not 4 orney's fees, eS, premiums
on receivers b nd maintena nsurance pre assessments
and other charg and then 1o the sums secupé 'y Instrument;

(v} Lender, Lender's agents or any judiciall y appoinied receiver shall be liable to account for
only those Rents actually received; and (vi) Lender shall be entitled to have a receiver
appointed to take lgossession of and manage the Property and collect the Rents and profits
deriveéj from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such

urposes shall become indebtedness of Borrower to Lender secured by the Security
nstrument pursuant to Section 9.

Borrow er represents and warrants that Borrower has not executed any prior assignment
of the Rents and has not performed, and will not perform, any act that would prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrow er. How ever, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agree;\s to the ter

in this 1-4 Family Rider.

ﬂ ﬂ,\:@/‘/ PgMal)

Chmstopher P Szara -Borrower

(Seal)
-Borrow er

nd covenants contained

{Seal)

Juf

ara -Borrower

MULTISTATE 1
VMP®.57R (08

(Seal)
-Borrower

(Seal)

-Borrower

(Seal)
-Borrower

UMENT
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