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plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JUNE 1, 2046.

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

J Adjustable Rate Rider (JCondominium Rider (JSecond Home Rider
(JBalloon Rider (JPlanned Unit Development Rider (I Biweekly Payment Rider
] 1-4 Family Rider [ Other(s) [specify]

(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations. ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(J) "Community Association Dues, Fees, and Assessments'’ means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer' means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution to debit «.r credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) "Escrow ltems' means those items that are described 'n Scction 3.

(M) "Miscellaneous Proceeds means any compensatioy, settlement. award 01 damages, or proceeds paid by any third party
(other than insurance p ) or destruction of, the

Property; (ii) condemna ‘mmnty ) condemnation; or (iv)
misrepresentations of, o en)

(N) "Mortgage Insurar Nﬂ Q Frf(f: y 8 , the Loan.

(O) "Periodic Payment s regularlyscheduled“amoun principa aﬁd intereas the Note, plus (ii) any

amounts under Section - of 11 ‘PR T¥¢y@iment is the pro

(P) "RESPA" means the £ Fstate ttle ent roc‘ﬁ:res Act (12 E JZ:'6il ct'seq ) and its tmplementing regulation,
Regulation X (12 C.F.R( Part'1024), as ﬂqu [rry additional uccessor legislation or
regulation that governs the same subject malter. As used in this Securlty Instrument "RESPA" refers (o all requirements and

restrictions that are imposed in regard toa "fedc mortgapc loan" even if the T.oan does not qualify as a "federally
related mortgage loan" under RESP As

I | R I |

(Q) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations ui the'Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to lbender: (i) the repayment of the lboan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenant\&mﬂdggyemems under this Security Instrument and the Note. For

this purpose, Borrower s hereby mortgage, grantgrd v & ey s ! MI:RS (solely as nominec foy Lender and Lender's
successors and assigns) and.to the successors and assi s(; { MERS tﬁ “tatowing described prop tocated in the COUNTY of
LAKE: = I~ ﬁﬂ F
SEE ATTACHED C '
which currently has the : 31277100TH PL?))HI GHLAND, lndlaﬁa 46322 ("Propert )
&,

TOGETHER W o ents now of’}%@ela?‘p@ﬂ“rected on the pro :ments, appurtenances,
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0078325586 1216041000

and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those intcrests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the princiyal of, and interest on, the debt evidenced by the Note and any prepayment charges and late c:iarges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Sccurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Securlty Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) mo *h k, provided any such

check is drawn upon an i B{c insured by a JCUUIdflgﬂll\‘ ng tity; or (d) Electronic
ocumentis

unds Transfer. / N @w@ﬁﬁqx é f;&’tlg

ent or partial payments are 1nsuft1cu,nt to bring the R

T ke nd istheip anf

: it or pa future, bu t obdigated to iy
pted. lfearj:lh&)cﬁﬁ@k C‘f udﬂ:)% ﬁ’l‘tﬁd due date, (

Lender may hold such unapplied funds until Borrower makes payment to |

Jote or at such other
nder may return any
t. Lender may accept
under or prejudice to
such payments at the
Lender need not pay
ig the Loan current. If

Payments are d
location as may be desi;
payment or partial paym
any payment or partial p:
its rights to refuse such |
time such payments are ¢
interest on unapplied func

ender 1S

Borrower does not do so within a reasonable peri Lender shall cither apply [unds or return them to Borrower. I
not applied earlier, such funds will berapplied-torthe outstanding principal balanceunder the Note immediately prior to
foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the No d this Security Instrument or performing the and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all payments accepted and
applied by Lender shall be applied in the following order of priority: (2} interest due under the Note; (b) principal due under the
Note; (¢} amounts due under Section 3. Such payments shall be applicdto each Periodic Payment in the order in which it

became due. Any remain]
Instrument, and then to re

amounts shall be applied first to Jatgchs ue under this Security

R

arges, second to any other amount

If Lender receives a jodic Payment which includes a sufficient amount to
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow Items."” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agrecment” is used in Section 9. If Borrower is obligatcd to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails 1o pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Boirower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Leader all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) suff'c1ent to permit Lender to apply the Funds at the

time specified under RE € RESPA. Lender shall

estimate the amount of Fi nt t S " future Escrow Items
or otherwise in accordanc \Dr 6éﬁﬂiéﬁ% i

1 MO i ch;rr-ﬁI federal g -umentality, or entity

(including Lender, if Len N S HFF atl:l'!o\ K n Bank. Lender shall

apply the Funds to pay th ter than the time specified under RESPA. Lend charge Borrower for

, unless Lender pays

Boirower interest on the Fundsfand Apllh@lg_‘]ﬁl% q Mﬂfxﬂlﬁ@ﬁﬂfrawarge Unless an.agreement is made in

writing or Applicable Law requires interest to be paid on the Funds.lender shall not be requnred to pay Borrower any interest

wrower and Lender can agree in writing, however, that interest shalil be p:

on the Funds. Lender

The Funds shall
holdiug and applying the [Fun Qg%@%@&& tBl'\prﬁ e Qﬁ\ B¢
or carnings on the Funds,

shall give to Borrower, without char annua f the T 1S require SPAL

If there is a surplus of Funds heid'in escrow. as defined under RESPA, [ ender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESI d Borrower shall pay to Lender the amo sary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficicncy of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender th¢ amount necessary to
make up the deficiency in accordan ESPA. but in no more onthly payments.

Upon payment i
Funds held by Lender.

4. Charges; Lien
Property which can attais
and Community Associal
shall pay them in the ma

Borrower shall
agrees in writing to the
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legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shali not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone detennination and certification services and subsequent charges each
time remappings or similar changes occuir which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of arv fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determinat: yn resulting from an bjection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no ot iigation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Ler‘der but might or mu'ht not protect Borrower Borrowers equrty in the Property, or

the contents of the Proj ktrazard-or tabitity and-mright provid >r coverage than was
previously in effect. Bor Le costof the insurance coyer gnificantly exceed the
cost of insurance that B Geumem n :ction 5 shall become
additional debt of Borro ¥ thisfSecurity Instrumeut These amounts sh‘, he Note rate from the
date of disbursement an N@T f? EA R questing payment.
All insurance ) s’required .ender and renewals of suc 1c1es sha_ : to Lender's right to
disapprove such policies, shall Thlsl@mmmtlg thien agee and/or as an additional

loss payee. Lender shall have the right to Eol tﬁ licies-and rz newal ificatCs. &if L€ der requ. Borrower shall promptly
give to Lender all receipts of paid pre ﬂ%&vﬁ a!:yf FrERE ﬁlﬁ! any form ef insurance coverage, not

otherwise required by Lender, for damage to, or destruction of, the Property. such policy shall include a standard mortgage

clause and shall name Lender as mortgagee and/or as an additional 1055 payee.

In the event of loss, Borrowershall-giverprom ptnotice to thednsurance carrier andi.ender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insui was required by Lender. shall be applied to or repair of the Property, if the

restoration or repair is economically feasiblc and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to 1 ender's satistfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds forithe repairs and restoration in asinglc payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing o\lrj\gpllcable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower a@ﬁxardsﬁ earnings on such proceeds. Fees for public adjusters, or

other third parties, retainec Borrower shall not be oa@/o"t of (] ,Lb/\@urance proceeds and shall b¢ the sole obligation of

Borrower. If the restore or repair is not economically feasible Or {.q"nder s security would b ssened, the insurance
proceeds shall be applied s) secured by this S&prn y Ensteom ents \@_hether or not then due he excess, if'any, paid
to Borrower. Such insure eds shall be apphedim ‘the order nrov;dea for in Section

If Borrower abx aperly, Lender mﬂy hle negmlate\and settle any ayt nce claim and related
matters. If Borrower doe ithin 30 days to“@) i “Yender that 1 has offered to settle a
claim, then Lender may {he claim. The 3t 1-%1\/ neriod will b ) given. In either event,
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or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance procceds in ap amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any
other of Borrower's rights {(other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyvond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant 1o Section 3 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds ate paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
resooring ihe Property only if Lender has released proceeds for such purposes. Lender may disbusse proceeds for the repairs
and resteration in a sinzle payment or in a series of progress payments as the work is comrieted. If the insurapce or
cor ::m:ziion proceeds ac not sufficient to repair or restore the Property, Borrower is not relieved <. Berrower's obligatin for
the --ompletion of such repair or restoration.

P ender or its ag.nt may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower nutice at the time of or prior
to such ur interior insp

&. Borrower’ A wer sh llm éif ltl;.d I { ' process, Borrower or
any versons or enlities om)écﬁ ﬁ 'l$s know t pave materially false,
mizieadiag, or inaccu % afe 151G failed 1o provide e -aterial information) in
covaection with the L N&ms @Wim&i@,& S concerning Borrower's

occupancy of the Prog S rower's principal residence.

2. Protection of Vend kIl Bif REMEREIS MG REGREREYS@E i, 1t rument. I (a) Borrower
fails to periorm the covehants and ag npméne gﬁhﬁyul(?lé @r(!)) there is sal proceeding that might
significauty affect Lendaf's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrumernt or to enforee laws ort tions), ver ha Yoned the then | ender may do and pay for
whatever is reasonable or appropriatéto-protect Lender’s interestdn the Property and rights under this Security Instruraent,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not limited to: (@) ing any sums secured by a lien which has ver this Security Instrument; (b)
appearing in court; and (¢) paying reasonable attorneys' fees to protect its inferestifithe Property and/or rights under this
Security Instrument, including its securced position in a bankruptey procecding. Sceuring the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows | drain water from pipes,
eliminate building or other code viglations or dangerous conditions, andhave utilitics tumned on or ol 1. Although Lender may
take action under this Scction 9, Lender does not have (o dg SO agglis not under any duty or obligation to do so. [t is agreed that
Lender incurs no Hability {or not taking any or all actios SO *‘ﬁ.m/der this Section 9.

Any amounts disbursed by Lender under t Qé&%’é&ﬂion 9-Lshji£l‘l§§become additional debt ofBorrower secured by this

Security Instrument. Tt pounts shall bear intercSiatiticNoOke ratc‘ﬁ'l,rff%n the date of disburseme d shall be payable, with
such interest, upon noti i.ender to Borrower Feglesting pavin enti-

If this Securit n{ is on a leasel”xe)f:.ﬁ‘;2 Borrower shgxl'l g‘f}mply with 21l the of the lease. Borrower
shall not surrender the te and interests Fﬁg;t_ef;tgga}g;:ie%()‘r terminate or 4 d lease. Borrower shall
not, without the expre nt of L.ender, a!’(é‘f;‘,ﬁ;l’;:rr} pend the ground Jea wequires fee title to the
Property, the leaschol R ‘ Tess Lend 1 ting.
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10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in cffect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially cquivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer sclected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
[nsurance. If Lender required Mortgage Insurance as a condition of making the I.oan and Borrower was required to make
separately designated payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to
maintain Mortgz 2+ Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
[nsurance ends in wccordance with any written agreement betvecen Borrower and Lerder providing for such termination or until
termination is required by Applicable Law. Nothing in this S ctiow i 0 affects Borrower's obligation to pay interest at the rate
provided in the Mnte.

Mortgage Insurance reimburses Lender (or any en<ity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is a0t a party to the Mostgage Insurance.

Mortgage insurers evaluate their total risk on all »-ich insurance in fowe from time to time, and may enter into
agreements with other A

on terms and conditions
that are satisfactory to 2 \tﬁt& g *ﬁﬁ i$ agreements may require
the mortgage ins.ver t C s rigae o
NfﬂT R ELGIALL. . .

¢ availabl- (which may
include funds obtainec
Loh ceive (directly os indigect y) amounts that deriye ¢
;Eﬁl@ Pochinentis ¢ ety .
 ercemen e Bl QG -m«fﬁfederfse of the

id to the insurer, the arrangement is oftén termed "captive reinsurance.”

Jrer, any Gther entity, or
might be characterized
mortgage nsurer's risk,

s risk in cxchange for a

rther:

r Mortgage Insurance,

As aresali of
any affiliate of any of
as) a portion of Burrow
or reducing losses, If su
share of the praniums

{a) Any such agreements will not affect the amounts that Borrower has agreed to pa

or any other terms of the Lo: h ag I not ¢ the a) srower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners [ ction Aet of 1998 or any other law. These righis‘may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Tnsurance
terminated automatically, and/ov to receive a refund of any Meortgage Insurance premiums that were unearned at the
time of such cancellation or tex Ul

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lende \vﬁf“—ff{)

If the Property |

restoration or repair is
Lender shall have the
to ensure the work has
Lender may pay for th
completed. Unless an
Proceeds, Lender shal
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restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, uniess Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in valuc is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall e applied to the sums secured by this Secur’ 'y Instrument whether or not the sums are then duc.

If the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (a:
defined in the next sent. - ce) vilers to make a- »ward to settle a claim for dumnages, Borrower fails to respond to Lende: -vithia
30 days after the date "¢ notice is given, © ender is authorized to collect and apply the Miscellaneous Proceeds eiiver to |
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opyposing
Party" means the third party ‘hat owes Borre ~er Miscellaneous Proceeds v the party against whom Borrower has a right of
action in regard to Misu-ilaneous Proceeds.

Borrower sha y I g ¥ < it, in Lender's judgmen,
could result in forfeitu y Eper%’lmﬁntLI‘SL erty or rights under this
Security Instrument. B sre sueha aefaultand, 11 acceleration 245 occurred wided in Section 9, by
causing the action or p i t 14 I 3 IA\I?! { rfeiture of the Properiy
or cther material impa { N &3 MF Q LTty nt. The proceed: of any
award or claim for dan ri ble to the 1 mme f Lendu inte nth are hereby assigred ard
shall be paid to Lender é ﬁ% tﬁe i‘%y 6f

All Miscellancous#? azceedsﬂ&ﬂrLﬂk@@ﬂd}ﬂﬁ}étRﬁcmﬁdmﬂ!e Property shall be applied in the order

provided for in Sectioj

12. Borrower Not Released; Ferbzarance By Lender Not a Walver. Lxfension of the time for payment or
modification of amortization of the sumns secuied-by this-Security Instrumont granted by k.ender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Sueccessors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Torrower or to refuse to extend time for
payment or otherwise modify amortiz: of the sums secured by this Sccurity Instrumentby reason of any demand made by

the original Borrower ¢r any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, [.cader’s ageeptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than.t wount then duc, shall not be ver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Sucgﬁswrs and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and §6}2 4'_{‘:}’"5 Q,er any Borrower who co-si2ns this Security Instrument

but does not execute they (a "co-signer™): (a) is cén Jﬁfﬁ-gA{hls ge:?l?ty Instrument only to morighge, grant and convey the
co-signer's interest in the Property under the terms of- ?t is Security los Goment: {b) is not personally obligated to pay the sums
secured by this Securit nnent: and (c) agrees th{[/t nder fanc a6 voliher Borrower can agpc tend, modify, forbear or
make any accommodat regard Lo the terms _..)f RS Seeart Irwstmment or the Note wi co-signer's consent.
Subject to the { tion 18, an}f,Succ*‘ssor u} mt@cat of Borrf ’ Borrower's obligations

U ghts and benefits under
1 ity under this Security

under this Security Ins
this Security Instrum H
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Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not
limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority
in this Security Instrument to charge a specitic fee to Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

it the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other ioan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender mav choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrowe:. 1f a refund reduces
principa!, the reduction wilt be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Notc). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

i5. Notices. All notices given by Borrower or Lendcr in conncction with this “'ceurity Instrurient must be in writing.
Any nor) ¢ to Borrower in connection with this Security Insirument shall be decmed to have been g/ —n to Borrower when
mailed 1+ first class mail or when actually delivered to Borrower's notice addre: . if sent by other me.- is. Notice to any one
Borrov-... shall constitute notice to ali Borrowers unless Applicable Law expressh . 2quires otherwise. T 2 notice address shall
be the ¥roperty Address unless Borrower has designatcd a substitute notice ad:iress by notice to Leader. Borrower shall
prompil* notify Lender of Borrower™s change of address. If Lender specifies a procedure for reporting Jorrower's change of
address then Borrower shall only report a change of address through that specified procedure. Thore may be only one
designa:d notice addr ww 2iven by delivering it

or by =i ling it by firs 1 rﬂi SS, ﬁﬁf m‘i: he address by notice to
Borrower Any notice “ith 1 ﬁté; 5 ét Sc i a siiven to Lender until
actualix veceived by L i equi s Seeyrity mentys ! v Applicable Law, the
Applize ie Law requi .N(} es i YFi TAL'\ 1) et o

i6. Governin Vs mbﬁ Rules of (',om.truc on. This Security Tnsteument be governed by federal
faw anst he law of the juri QM%F %Sot Q. RFQHQW iﬂg: wirined in this Security
plicitly:or implicitly

Instrurr =at are subject 1< rbqum,ltx chgebé ﬁf‘ﬁfz‘ %ﬂ?é‘ﬁ'ﬁi igable Law v explicitly: or implicitly
allow i parties to ag by contract or 1t m1 e silent, but ilence s not b construcd as a prohibition against

agreenwnt by contract. [p the event that any provision or clause of this Security lustrument or ‘he Note.conflicts with
Applicaite Law, such confliet sh taffec iions Security tor the Niie which can be given
effect wishout the conflicting provisions

As used in this Security [nstrument: (a) words of the masculine geader shallmean and include corresponding neuter
words or words of the feminine gen (b} words in the singuiar shall mear and 1 ciplural and vice versa; and (¢) the
word "may" gives sole discretion without any obligation to take any actic

V7. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Prog or a Beneficial Interest Grrower. used in this Section 18, "Interest in the

o

Property” means any lcgal or b‘,neﬁcxal interest in the Pro erty, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, msta\um ;‘m‘é‘ z«,:ontract or escrow agreement, the intent of which is the

transfer of title by Borrowerat a future date to a pu ’(,

If all orany p { Property or any Inigresy m 1htv Pmp. f@f‘ is sold or transterred (or orrower 1s not a natural
person and a beneficia sin Borrower is sold 3 ﬂl ansfemed) wit Lt Lender's prior writi¢ >nt, Lender may require
immediate payment in I 1s secured by qu\ bccurlf" Im,vrument However, thig all not be exercised by
Lender if such exercis Appllcable«,Law 4 : :i\"

If Lender exe : der shall g“’”‘?‘,ﬂ L\ﬁ,‘r‘-m).tlce‘ of acecle shall provide a period of
not less than 30 days fi e i aiven in accordance with Section | ower must pay all sums
Loan Broker License #:143878 Originator Registration #:NMLS # 143891
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secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, [.ender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the carliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable Law might specify
for the termination of Borrower's right to reinstate; or {¢) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, i-asonable attorneys' fees, property inspection and valuation
{ees, and other fees incurred for the purpose of protecting Lerndec's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged. Lender may require that Borrower pay suc b reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b} money order; {¢) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whosi: deposits are insured by a federal agency, instrumentality or
=utity; or (d) Electronic Funds Transfer. Upon reinstatement by D orrower, this Security Instewment and obligations secured
wereby shall remain fully effective as if no arceler.tion had occureed. However, this right to reinstate shall not apply in the case
1 acceleration under Section 18.

20. Sale of Note; Change of Loan  rv..¢v; Notice of & .evance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold onv or more times with.out prior notice to Borrower. A sale might result in a change
1 the entity (known as the "Loan Servicer”; that collects Periodic Payments due under the Nuic and this Security Instrument
=+ performs other morigage loan servicing --bligo’ions under th- Note, this Security Instrumcat, and Applicable Law. There
430 might be one or more changes of the | pan servicer unreliiod to a sale of the Note. If ihere is a change of the Loan
“wrvicer, Borrower wil > "the new Loan Servicer,

12 address to which 1 b Eﬁmmeﬁtis A ection with a notice of
ansfer of servicing. 1 K andfS§ere e % nerviced by a hoan S 1an the purchaser of the
“iate, the mortgage loa 1 Tz’r ! 1}\ igrwitir the Dgang-en ansferred to a successor
1.nan Servicer and are T ym i )mF E ML! I 1aser.

Neither Borro & m I? ﬁﬂ é Hélsﬁ ﬂ@l ‘f’ﬁ er an individual litigant
v the member of a class)that afises Trom the oth:y pary's actiGis ur: urity [n: went or that alleges that the
uther party has breached uny provnsmh;e & @@mtyaﬂedomde@hty Ingtral, until such Borrower or
i.ender has notified the other party (with such noti:e given in cos liance with the reguirements of Scction 15) of such alleged
hreach and afforded the other party hereto a reasenable perios siter the giving of such notice to (ake corrective action. If
Applicable Law provides a time hich pse befor iction ¢z that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of accoleration and opporiunity 1o cure given to Borrower pursuant
to Section 22 and the notice of acceleration given o Borrower puisuant to Scetion [ 8ishall be deemed to satisty the notice and
opportunity to take corrective activn provisions of this Section

21. Hazardous Substances. As used in this Section 2 1: (a) "Hazardous Substances” are those substances defined as
toxic or hazardous substanees, pollutants, or wastes by Environmcntal T and the following substances: gasoline, kerosene,

other flammable or toxic petroleu ucts, toxic pesticides and les, volatile solvents, malerials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or env1mn@u}¥g¥ 'ﬁ;é(fr ction; (¢) "Environmental Cleanup" includes any response
action, remedial action)or removal action. as defineda N }M’m} éw Law; and (d) an "Environmgental Condition” means a
condition that can cause. coniribute to, or othcrwme;}i,g*;cr an }“nvwﬁ;&aenlal Cleanup.

Borrower sha 1use or permit the pré&‘..r{vc use, d;sp>0§a{ Fatorage, or release of zardous Substances, or
threaten to release any yus Substances, onwar in the Property. Lorrower shall noiAd low anvone else to do,
anything affecting the 2} that is in \’1014;10!1 017 any' Fmtwnmenta} Baw, (B ates an Environmental
Condition, or {c} whic RCSCITCEy USe, or’fiyslméxrqﬁa I:I:azardous Substar ondition that adversely
affects the value of the seding two ﬁemenéd‘ﬂsh:iﬂ *not apply to the 4 yrage on the Property of
Loan Broker License #:143878 Originator Registration # NMLS # 143891
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small quantities of llazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (@) any investigation, claim, demand, lawsuit or other action by
any governmeantal or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. f Borrower learns, or is notified by any
governmental or regulatory auxthority, or any private party, that any removal or other remediation of any Hazardous Substanc.
affecting the Property is nccessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and i ¢ender further covenaat and agree as follows:

22. Acceleration; Hemedies. Lender shall give notice to Borrower prior to acceleration following Borrowe:’s
breach of any covenant or - greement in this Security lnsirument (but not prior to acceleration under Section 18 unic ;s
Applicable i aw provides or’ierwise). The notice shall specify: (a) the default; (b) the action required to cure the defauit;
(¢) a date, ni:¢ less than 30 duys from the date the notic: is given to Borrower, by which the default must be cured; and
(d) that faiy 12 to cure the wefault on or before the d. v specified in the notice may result in acceler-tion of the su us
secure: by iis Security T .trument, foreclosure by iudicial proceeding and sale of the Prop :rty. The notice sh- 1
furthe: nfe:: Borrower o he right to reinstate after wwceleration and the right to assert in the ¥ veciusure proceedis -
the no - oxi:.once of a dels .it or any other defense of Borrower to acceleration and foreclosur. If i5e default is » .
cured « 1 ov c:fore the dai» specified in the notice, Leuder at its option may require immediate sayraent in full of ni
swms +ocure] by this Secu ‘ty Instrument without fuvther demand and may foreclose this Securiix Instrument !,
judici~’ pro-eeding. Lend< shall be entitled to colleci oM expenses incurred in pursuing the rem _dies provided.in this
Sectio: 22, invludiag, but . f limited ta, reasonable aizornevs' fees and costs of title evidence

22 Release. Uy SUms s | urity b 1 i-a3e this Securit |
Instrue: -nt. ¢ - ader may c a l:m‘! ; ufp : It; ent. By 5 o v to a third party
for serces ¢ ndered and Wihe dEens perng;:a un chppﬂlca i!l%:v. .
24 “Laiver of V H | gpiedall ip hi & R
e NOT OFFFCTAT! e
BY »IGNING B VL s Edeensandie nt t.ishthexvpbpeﬂycogf Nr this Sesrity Instrume:

and in sy Retor executed 1 rrower ang recgrded with . .
the Take County Recorder!

St N. Qodone Sl

- B OWEZ. ~ ?SARA ¥ GARDUNC -' DATE

[ e 20
/rﬁaﬁ MAGALL&NES - DATE - |
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[Space Below This Line For Acknowlcdgment]

STATE OF V\CiAOU/\Q

COUNTY OF LAKE

Before me the undersigned, a notary public for LAXE county, state of _ I__,\} —, personally ;ji:)earcd SARAI
N GARDUNO FABIAN MAGALLANES, and acknowledged the execution of this instrument this “é) day of

» -
Notdy Public

WM, KEVIN ZAREMBA

S
F oiorany. & Notary Public, State of Indlana My Cosimission Expites:
Sal %% : o . X
i E Lake County County oj Resider\g; _
2 * & My Commission Explres ’

¢/

ADITRS)
RO

December 09, 2019

MORTGAGE LOA ORIGINATOR EILL J VASILOPOULLK
NATIONWIDE »C 1 YGAGE LICENSING SYSTEM AND REY 81y ¢ IDENTIFIC {1ON NUMBER NMLS # 143891

MOETGAGE LOGAN 7 N
EM AND IR GIST N JDBNT I UNMLS # 143978

NATIONWIDE M3 5 G ’ﬂocumen Ny ‘
MORTGAGE LOA™ ) o INENT T A Gl Es! - «
} UNMLS # 5038

NATIONWIDE MORT ) ,N_SING SYSTEM AND R_IE*';iIS'l S Y IDENTIFTCATIO {
This Document is the property of

the Lake County Recorder!

g?‘vﬂ,s%

=

/NDIANR,
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1 affirm under penalties {or perjury, thar i have taken reasonable care to redact each social security number in this
document, unless required by law.

Cl.nt l)onkiF

Signature of 1 Yoo jarant

JONATHAN LEDUC
Printed Name f Declarant

This instrument was prepar . by~
JONATHAN LEDUC

FIORUM MORTGAGE BANCORP
7721 WEST TOUHY
CHICAGO, IL 60631
(773} 774-9040

Loan Broker License #:143978
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EXHIBIT “A”

-LOT 221, LAKESIDE 8TH ADDITION TO THE TOWN OF HIGHLAND, AS PER PLAT THEREOF,
RECORDED IN PLAT BOOK 38, PAGE 84, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,
INDIANA.




