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DEFINITIONS
Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated May 18, 2016, together with
all Riders to this document.
{B) “Borrow ARNEY, A SINGLE MAN

Document i1s

NOT OFFICIAL!

sosrower s 1 - . GhriNES ARQEMIME AL is the property of |
(C) “MERS” = tgage Elemﬁﬁwgggmgﬁe ?:mm)orahon th acting solely as a

nominee for Lendér and Lender’s successors an tgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has mailing address of P.O. Box 2026, Flint, Ml 48501-
2026 and a street address of 1901 E. Voorhees Street, Suite €, Danville, IL 61834 "MERS telephone number is (888)
8679-MERS.

(D) “Lender! LeaderOne Financial Corporation.
Lenderis a a Caorporation, organized and existing under the laws of
Kansas. Lender's address is 11020 King Street, #390,

Overland Park, KS 662

(E) “Note” means the promissory note signed by The Note
states that Bory ~owes Lender SEVENTY F \ HUNDRED SEVENTY FIVE AKND NO/100* * * *
*k ok ok ok kN ow b r LR R - . ******Dollars(U.S." 17 0 )
plus interest. e spromised to pay thisj i I j iodicPayments and to pay jé it not later than
June 1, 2046

(F) “Propert 2 » Property.”

(G) “Loan” r be g€ -ges due under

the Note, anc
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LOAN #: 1600084127

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicable]:

.} Adjustable Rate Rider L Condominium Rider | Second Home Rider
.| Balloon Rider I Planned Unit Development Rider L Other(s) [specify]
"1 1-4 Family Rider [} Biweekly Payment Rider

L V.A. Rider

{l) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and ad-
ministrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar orga-
nization.

(K) “Electronic Funds Transfer” means any iransfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, tefephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, butis not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

(L) “Escrow ltems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemna-
tion; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

{N) “Mortgage insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(if) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regu-
lation, Regulation X (24 C.F.R. Part 1024), as they might be amended from time to time, or any additional or successor
legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers to ali
requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does
not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Succes W : r not that party
has assumec

. JDocument1

This Security SCURGS ) theye 4 . and-adl | 5 and modifica-
tions of the N W Bo ovehantsian GEA t !I. Instrument and
the Note. For pe Borrower does hereby mortgage, grant and convey to MF:’RS ( ty nee for Lender

and Lender'’s Tﬂigsﬂaeﬁ%ﬁfﬁorf% ﬁﬁﬁ%heﬂf cribed property

located in the

County _ the LakeCournty-Reedfder!

[Name of Recor¢ Jurisdiction]:

SEE LEGAL SCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT /
APN #: 45-07-03-453-047 000-023

1

which currently has the address of 6434 NEW JERSEY/‘VFNUE, HAMMOND,

A . ) [Street] [City]
Indiana 4632 (“Property Addsess?): —

TOGETH N yorovements NOW OFNereafiererectgd af the property, ar € ippurtenances,
and fixtures n N 1 of the propetiy. Alireplacemants and additions shall al Yy this Security
Instrument. A ) ferred to in {(iS)ESEITMTRSIEOMent as the *Prope derstands and
agrees that NV il to the interests g‘rantéd‘by'Borrower inthis S¢ at, if necessary
to comply wit S pf as the right: to
exercise any or all of those interests, intluding,-butnetlimited-totheright-tofefeclose and sell the Property; and to take

any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01 Initials: L\/)_K___
Ellie Mae, Inc. Page 2 of 10 INEDEED 1212
INEDEED (CLS)

05/13/2016 12:59 PM PST



LOAN #: 1600084127

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shafl
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. if Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. 1f not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure, No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: {a) interest due under the Note; (b) principal due
under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order
in which it became due. Any remaining amounts shali be applied first to late charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

if Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount

to pay any I je. If more than
one Periodic S inay apply any payinent .c‘,\. :payment of the
Periodic Pay Bﬂmmm -ess exists after
the payment fl Jymento one or more Perfodic ayme S, Su slied to any late
charges due n ch bed in the Note.
not extend o ¥t due date, or change the amount of th erlodlc Paymenls

3. Fun ’migl wmmﬁg ?fﬁaw under the Note,
until the Note is ¢ inTull;"a sum (the “Funds”) to provide for paym ounts due for: (a; >¢ and assessments
and other iteris which can atfelly pri i}mnCQj“rltltxtrRemrm!ncumbranc\ ihe Property; (b)
leasehold payments or ground rents on the Property, if any: (€} premiums for any and all insurance, required by Lender

under Sectio

and (d) Mortgage Insurance premiumes, if any, or any sums payable by Borrower

.ender in lieu of

the payment of Mortgage Insurance pre dance with thelprovisions of Section 10, These items are called
“Escrow Items.” At originaticn,or at any time during.the term of the | Lender may.ieq that C ommunity Associa-
tion Dues, F¢ and Assessments, if any, be escrowed by Bogrower, and such dues, fees and assessments shall be an
Escrow ltem rrower shallipromptly furnish to Lender all notices of amounts to b2 paid under this Section. Borrower
shall pay Lender the Fung Escrow ltems uniess Lender waives Borrower’s o'pay the Funds for any or
all Escrow items, Lender may,waive Borrower's obligation to pay to Lender Fundsiforrany or all Escrow Items at any
time. Any such walver may only be in writing. in the event of such waiver, Borrower shall pay directly, when and where
payable, the ounts for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to - ceipts evidencing such pay 1in such time period as Lender may require. Bor-
rower’s obligation to make'such payments andnto provide receiptssshall for alt purposes be deemed tg be a covenant

| in Section 9. If
1ount due for an
en be obligated
‘scrow ftems at

and agreeme
Borroweris @
Escrow Item, ['¢
under Sectio tQ

sontained in this Security Instrument. Qk__vthg@)wrase ‘covenant and agreement” is U

ated to pay Escrow ltems dlrectly\\;%{l (@ ((\, Yiyaiver, and Borrower fails to pay th

r may exercise its rights uth,a(‘ec‘ﬁ’n 9ar gﬁy,such amount and Borrower M
ay to Lender any such gﬁud,unt Lender m" {-revoke the waiver as to 2 i

any time by B n in accordance wnhf%(‘ohon 15 and, upor guch revocation, Borr ay to Lender all
Funds, and i hountsithat are then requ;réd under thts Sed t"oh 3.

Lender r IR ollect and hold*‘:umjs in an amour:! (a%suffluent to pe J ly the Funds at
the time spe S and (b) not to eyceeu tite maxm’lumamount alend Tl RESPA. Lender
shall estimat due on the bafe)s/bf'ﬁfrfp'?\d,\a{a and reasonable g ditures of future
Escrow ltem ce with Apphceilﬁhi’(rmﬁ

The Fund 3 i€ lity, or entity (in-
cluding Lender, if Lender is an institution-whose deposits-are so-insured) orin-any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shail notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or {(c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unrea-
sonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services ar g might affect such
determinat of! hall also be responsible for the p Y :d by the Federal
Emergency Acy in Mm&% Bdzone de ng from an objec-
tion by Bor

If Borro mr[! Ec IA i rrage, atLender’s
option and un ﬁ EIDE aﬁu ty unt of coverage.
Therefore, v ¢ shall cover Lender, but might or might not protect Borrower B\_ ly in the Property,
or the cont ’FMSy,Bmm]ﬂalSOt t ar coverage than
was previous)y ffect. Borroyver acknowledges that the cost giignsur cowi rage S0 ok sd might significantly
exceed the€ost of insuranc: 5] @u eldbi: rsed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shell bear interest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting ment,

Allinsurance policies seguired by Lender andirenewals uchpolicies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shalt name Lender as mortgagee and/or as an additional

loss payee, Lender shall have the right to hold the policies and rene certificates. If | er requires, Borrower shall
promptly give to Lender.a ipts of paid miums and renewal notices. If obtains any form of insurance
coverage, not otherwise requised by Lender, for damage to, or destruction of, Property, such ¢y shall include a
standard morigage clatise and Ilname Lender as mertgagee and/or/as an additional loss paye

In the event of loss, Borrower shall give prompt notice to thelinsurance carrier and Lender. Lender may make proof
of loss if not made proin; y Borrower. Unless Lender an wer otherwise agree in writing, any insurance pro-

ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if restoration or repair is economrcall\_(ieasdil,aaﬂd Lender's security is not lessened. During such repair

and restoral seriod, Lender shall have the rrghft"ﬂ sg(z"g Jsurance proceeds until Lender d yad an opportunity
to inspect suct perty to ensure the work n comple’ @l ender's satisfaction, prov that such inspection
shall be un K romptly. Lender may i?s use proceeds i r’%vpe repairs and restoratic 4 )le payment or in
a series of rnents as the wor@r ompleted=Unles n agreement is mad i r Applicable Law
requires int o .paid on such |nsuran~:ie rhror,eeds, Lender shall not be require p ar any interest or
earnings ol >ds. Fees for public udjus'ers or other t’hrratpartres retaine E Il not be paid out
of the insur hall be the stle obilgation: m Bormwer If the restorat not economically
feasible or N be lessened’frr{%j £ ebroceeds sha ¢ 5 secured by this
Security Ing 3 an due, with the! s{xk,g\ss if any, paid to Bof e proceeds shall
be applied N

If Borrower abandons the Property, Lender may file, negotiate and settle any avaiiabie insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid
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by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shalil be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misteading. or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (3) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceed-
ing in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this
Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender may
do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including nrotectma and/or assessing the value of the Property. and securing and/or repairing the

Property, Lenc i >h has priority
aver this Secu pps 0 court; and (¢} paying regsomac Q its interest in
the Property a ;B ﬂwméifl%cxleSpL R oceeding. Se-
curing the Pro ot limited to, entering the Property to make rep: % lace or board
up doors and v mm‘ Miﬁ;‘a&zﬂ! onditions, and
have utilities tt N mﬁ Nder aoe > to do so and
is not under a: & ligation to do se. It is agreed that Lender incurs no liability for 2L or all actions
authorized under (i< SR04 Document 1s the CPr rtir of

Any amounis ursed by de this ction 9 shal! me itional debt of Bo: v sacured by this
Security Instrur . These amd‘; Oﬁll%(iﬁib disbursemer 4 shall be pay-

able, with suct erest upon notice fmm Lender to Borrower r uestmg payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the 2ase. Borrower
shall not surrenderthe lease! state a 3in cont rterminate he ground lease. Borrower
shall not, without the expressmwsitien consentiof L endergalter or amend the ground lcasenil Borrower acquires fee title
to the Property, the leasehold and the fee title shall not merae unless Lendar agrees to the mergerin writing.

10. Mortgage Insure IfLender required Mortgage Insurance as a condition ofmaking the Loan, Borrower shall
pay the premit required { tain the Mortgage Insurance in effect. If, for ¢ ~the Morigage Insurance

coverage requ by Lender ceases (9 be available from the mortgage insurer that previously provide d such insurance
and Borrower was required {o make separately designated payments toward the premiums for Mortgage Insurance, Bor-
rower shall pay the premiumsreatired to obiain coverage substantially equivalent to the Martgage Insurance previously
in effect, at a cost substant (uivatent to the cost to Borrow edMortgage Insurance previcusly in effect, from
an alternate m age insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avail-
able, Borrower shall continue to pay to Lender the amrauauimf%feparately designated payments that were due when

the insurance ¢ age ceased to be in effect. Len W e and retain these payments a on-refundable
loss reserve in lle Mortgage Insurance. Suo reserve ‘k’w ,e non-refundable, notwith @ing the fact that
the Loan is ult aly paid in full, and Lender s?; n ot be requi reﬂ‘@may Borrower any interest or lings on such
joss reserve. L » longer require Ias;l&g::,wrwa payments ﬁmdﬁﬁgage Insurance co | 2 amount and
for the period 5 lires) provided by an insurer selected by Lender again be @ >, is obtained,
and Lender rex 2} lasignated paymentk toward the ufemwms for Mortga 1S nder required
Mortgage Insu fition of making thePoa nnd BafoWecwas requiredt 1K signated pay-
ments toward Mortgage Insuranc@x & ;hgﬂ pay the premium ain Mortgage
Insurance in e non-refundable Iosé‘fé&bwe untit Lende ge Insurance

ends in accore 1ot f yation or until
termination is required by Applicabie Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses, These agreements are on terms and conditions

MK
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that are satisfactory to the mortgage insurer and the other party {or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be charac-
terized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's
risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termad “captive reinsurance.”
Further:

{a) Anysuch agreements will notaffect the amounts thatBorrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage In-
surance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and resto-
ration period. Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires inter-
est to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be ap-
plied to the sums secured by this Security Instrument. whether or not then due, with the excess, if any, paid to Borrower.

Inthe eve i ! 1e of the Prop-
erty immediate struction, or l0ss in value ig equai R nt of the sums
secured by thi 'm iﬁ leSu\ less Borrower
and Lender ot ¥ ng, the sums secured by this Security Instrume; a the amount of
the Miscellane NﬁT&ﬁﬂF Imlﬁ& 5 d immediately
before the pa j d bm i e of\ y immediately
before the par i’ atructxon or foss in value. Any| balance shall be paid to BOI’\'QW(:

in the eve g] Jssnioner st llSah t\ffgge 9 :t value of the
Property immedj2 .;efore the amagtsm , destryction, or loss | lue isTesg tha he amoui the sums secured
immediately before ihe partial tt!iw unirgé (mawi@m! Lender otherwisy agree in writ-
ing, the Miscellangous Proceeds shall be apphed to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is aband by Borr notice 1 der to Borr the Opposing Party (as de-
fined in the nexi sentence) offers tomakeramawanditorsettle a claimpior damages. Borrower fails to respond to Lender
within 30 days after the date the notice is given, L2nder is authorized to collect and apply the Miscellancous Proceeds
either to restoration or re of the Property or to the sums secured by this Securityinstrument, whether or not then

due. "Opposing Partly” mean third party that owes Borrower Miscellaneous of the party against whom
Borrower has jht of action in regard to Miscellaneous Proceeds.

Borrower it be in default if any action or proceeding, whether civil of criminal, is begun that, in Lender’s judg-
ment, could re in forfeiture'of the Property ¢r other material impairment of Lender's interest in the Property or rights
under this Security Instrume rrower can cure such a defauit acceleration has occurred, reinstate as provided

in Section 19, causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or other material |mpa|rmenxxcﬁl énUer,g. xnterest in the Property or rights under this Security
Instrument. The "eeds of any award or claim fos‘z}“nia 3 ender’s interest
in the Propenty ax¢

All Miscell o :d in the order
provided for in )

12. Borro e od; Forbearance By Lepnder Nota Wawer Extension of the tirr 1ent or modifi-
cation of amor sums secured by this Sestty lmtrun‘entgranted by Lenf vt ny Successor
in Interest of E 0 rate to relea&;a thel abilityof Bcrrrower or any Succe t of Borrower.
Lender shall n SQMMance procestinys, %;.ﬁaﬂry Successor i or to refuse to
extend time fo ise modify amontizatiéh-6fthe sums secur y ent by reason
of any demant Bt 2 by Lender in

exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and lability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): {a) is co-signing this Securfty Instrument only to mog;age,
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grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrurmnent
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's de-
fault, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including,
but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of
express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the inter-
est or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a}
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b}
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. Ali notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mait or when actually delivered to Borrower’s notice address if sent by other means. Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting
Borrower’s change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given 14 3$ Lender has

designated ar i Irower. Any notice in conngctien il 1t shall not be
o AMOERER TR Ao

deemed to ha rity Instrument

is also require o w, the Applicable Law requirement will satisfy i irement under
this Security I

16. Gove NQT QE£ I'GluA.rlmr!e ned by federal
law and the |z sJurisdiction in which the Property is located. All rights and obllgatio- R 1 this Security

tly or implicitly
ibition against
= conflicts with
1 can be given

Instrument are subje B@@mmﬂqsw @tPiro Lagyfy ot
allow the parties it 28 by contgact orit might be sifent, but suchi%1 ce shall ngt be Construed as a pe
agreement by act. In the I‘;ﬁel ai{@ M oE m&@m ument or the
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note w
effect without the conflicting provision.

As used in this Security | ment: (¢ nasculi’ 1ar shall me ude corresponding neuter
words or word the feminiaeagender: (bpwords mthesing shail an and includesthe piural and vice versa; and
{c) the word "may gives sole discretion without any obligation to take any action.

17. Borrgwer’s Copy. Borrower shall be given one copy of the Note and of this Seeurity instrument!

18. Transfer of the Pioj or a Beneficial Interest in Borrower. As ust Section 19, "Interest in the
Property” means any legal or bencficial interest in the Property, including, but net limited to, those bengficial interests
transferred in ind for deed. contract for deed, installment sales contract or escrovw agreement, the intent of which is
the transfer of by Borrower al a future date to a purchase

if all or any part of the ly or any Interest in the Prope old or fransferred (or if Borrower is not a natural

t. Lender may
n shall not be

person and a
require immeg
exercised by L«

If Lender exs;
of not less tha s%
all sums secu
Lender may ir re

19. Borrc

eficial interest in Borrower is sold or transferred) without Lender's prior written con
: payment in ful | of atl sums secureck bﬁtjiﬂggcur ty Instrument. However, this ¢

s this option, Lender shall )
from the date the notice] gﬂven in accordatgfa;wth Sectuon 15 wnthm A vt
‘cumy Instrument, &"-*o'rower fails to pay vthese sums prior to the ex;
lies permitted bymls Se curity lnstrumentwnhout further ne g
ainstate After_Accaleration. If Borwwer meets ce
of this Securav lnstrumenmlscom:nued at any time

Vorovide a period
wer must pay
of this period,
on Borrower.
sorrower shall

have the right >

days before s:
Law might spe
Instrument. Tt

) ant to Sectnom?&
vo of Borfower’s rghtt

2

&lsinstate; or (c) er

s—;eursty Instrume

o
¥
o

£
¥

est of: (a) five
as Applicable
3 this Security
r this Security

Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c} pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require
to assure that Lender’s interest in the Property and rights under this Security Instrument, and Borrower's obligation to
pay the sums secured by this Security Instcument, shall continue unchanged. Lender may require that Borrower pay

mK
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such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a} cash; (b)
money order; (c} certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or {d} Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (to-
gether with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result
in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note and this
Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note s sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual liti-
gant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party {with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action can
be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration
and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of
this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaidehyde, and radicactive materials, (b} “Environmental Law” means federal laws and laws of
the jurisdiction where the Property is located that relate to heaith, safety or envircnmental protection; (c) "Environmental

Cleanup” inclu ¥ g Law; and (d)
an “Environme 15 ilon ihai can cause, contiibuge | R Znvironmental
Cleanup.

Borrower : nit the presence, use, disposal, storage, or reke ; Substances,
or threaten to t nyone else to
do. anything a N@Tvmy FEE‘IA@E! nvironmental
Condition. or { ) to the presence. use, or release of a Hazardous Substance ‘. dition that ad-
versely affects = ngoﬁbéamm !Jym se, or storage
on the Property of lt quantities of Hazardous Substances that are eneraR recog |zed to bb ropriate to normal

residential use< and 40 mamter@heohak@e@()wmytnem engzhrdous subsiancas in consumer

products).

Borrower shall promptly give Lender written notice of (a) any investigation, clalm demand, lawsuit ar other action
by any governmental or regulatory agenc i y invalving the'Property & Hazardous Subistance or En-
vironmental Le fwhich QW 148 adival K Miedge, (b y eny mental ( 1O, udmg not fimited to.

any spilling, leaking, discharge, release or threet of release of any Hazardous Substance, and (c) any condition caused
by the presentce, use or ase of a Hazardous Substance which adversely affects the value of the Property. If Bor-
rower learns, ¢ notified Dy governmenta| or regulatory authority, or any pri that any removal or other
remediation of Hazardous Substance affecting the Property is necessary, Borrowershall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall gwe noticatoBorrower prior to acceleration following Borrower's
breach of any enant or agreement in this Q i\ '"hmd nt (but not prior to accelerati inder Section
18 unless Applicable'Law provides otherwise) @ notice ¢ dﬂ“e,peclfy {a) the default; (b} dction required
to cure the default; a date, not less than 35‘3q s from the d3 emfhe notice is given to Borro: by which the

default must &¢ d {d) that failure te:fr.j e the~detauit o uFbefore the date sp e e notice may
result in acce ¥ sums secured by this Security Instrument, foreclosure by ju ceeding and
sale of the Pr n > shall further r,-aform Borrower o’f tth. right to reinsi F ation and the
right to asser oL proceeding’ the nokn ex:stence{»f a default or any of Borrower
to acceleratio e, If the default ls’ ity ,\\ﬂ‘before the « s rtice, Lender
at its option : fiate payment in fufi efallisums secured tf nent without
further demar H r se entitled to

collect all expenses incurred in pursuing the remedies provided in this Seciion 22, inciuding, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider executed by Borrower and recorded with it,
Witnesses:

Mokl f Hetrs,, S,

MICHAEL P. KEARNEY DATE

State of INDIANA

County of _L.¥1.2 88

Before me the undersigned, a Netary Public for [ M {Notary's
county of residence} County, State of Indiana are AEL P. KEARNEY, {name of signer},
and acknowledged the execution ojthis mstrument th|s 9% day of /R7-Y , L.

Lender: LeaderC
NMLS 1D: 12007
Loan Originator:
NMLS ID: 107 359

3

13
P
3

M 1
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Exhibit "A"

lot 17, except the south 3 1/2 feet thereof and all of lot 16, except the north 1/2 foot thereof, in block
3, in Lf. pritchard's first addition to hammond, as per plat thereof, recorded in lake county indiana




