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Borrower is the mortgagor under this Security Instrument.
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(C) "MERS" is Mortgage Elcctronic Registration Systems, Inc. MERS is a scparatc corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the Mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and
MERS has a mailing address of P.O. Box 2026, Flint, MI 48501-2026; a street address of 1901 E
Voorhees Street, Suite C, Danville, IL 61834, The MERS telephone number is (888) 679-MERS.

(D) "Lender"is Quicken Loans Inc.
Lender is a Corporation

organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

(E) "Note" n

The Note o Bocuinielitss
pay this d o " m@ggm;@;mm& . E ‘ s promised to

June 1. This Document is the property of
(F) "Propertycans the pefgerty thikie ST RELDE e "Transor o/ Rights in the

Property.'
{(G) "Loan" mecans the debt cvidenced by the Nots, plus intcrest, any prepayment charges and late charges
due under the Note, andgall sums,duegindesthis Sccusity,Insttument, plusgiterast.

(H) "Riders" mecans all Riders to this Security Instrument that arc executed by Borrower. The following

Riders are to be execut Borrower |check box as applicable]:
[ Adjustable Rate Rider !: ondominium Rider [ ] sccond Home Ri
Balloon Rider _ Planned Unit Developm jer L Family Rider
[ VA Rider || Biweekly Payment Rider [xx] Other(s) [specify

Legal Attached

() "Applica aw" means all control R ¢ jore , state and local statuye gulations,

ordinance ministrative rules andiorders(thath he effect of law) as | applicable
final, non- judicial opinions 3 :

(J) "Commu i 1 sessments”mcans 1ssessments
and other a clation,

homeownu

(K) "ElectronicFundsTransfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.
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(L)

"Escrow Items"™ mcans thosc items that arc described in Scction 3.

(M) "MiscellaneousProceeds"means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section
5) for: (i) damagc to, or destruction of, the Property; (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Property.

(N)

on, the Loan.

(©)

the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P)
implemen
to time, o
As used i1
imposed i
"federally

"Succes
or not tha

Q)

Transfer of R

This Security It
and modificati¢
under this Secu
and convey to 1
the successors ¢

of

St

"RESPA”

B

trument, "RESPA" refers to all re

s N@%Fe

gage loan" under

A OI €

o 1 BRI DRFINERL s the prepenty&f. .
party has assurf g Pprapke Chliaairey IRe todkepd/or this S

its in the Property

ument « to Le
of the Note; and (i1) the [
" Instrument and the Note
RS (solely ominee fo
assigns of MERS, the fo!
county
Lake

-

tepay f the Loa ‘enewa
tormance ofBorrower's covenants and agre
or this purpose, Borrower docs hereby mort
ender and Lender's succes: 2381£gNs)

wing described property located in the
[Type of Re

[Name of Rec

"Mortgage Insurance"means insurance protecting Lender against the nonpayment of, or default

"PeriodicPayment” means the regularly scheduled amount due for (1) principal and interest under

't seq.) and its
d from time
ibject matter.
; that are

ify as a

perty, whether

ity Instrument.

extensions
ents

3¢, grant

d to

ding Jurisdiction]

ing Jurisdiction]
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Parcel ID Number: 45-11-13-426-008.000-036 which currently has the address of
5119 Cardinal Ct [Street]

Schererville [City], Indiana 46375-3409 (zip Code]
("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property." Borrower understands and agrees that MERS holds only legal title to the interests
grantcd by Borrower in this Sceurity Instrument, but, if nccessary to comply with law or custom, MERS
(as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of those
interests, mcludmg, but not lumted to, the right to foreclose and sell the Property, and to take any action
required of L ling, b 7 Tnstrument.

BORROWER law d and has the
right to mortg C Ehmﬁdﬁﬁy NG cept for
encumbrances 3¢ ' > ty against all
claims and de Neﬁ\fziglb@ ciﬁT

THIS SECUR E ombines un nants r nat uform
covenants wit "Eﬁi% ﬂ@m % é ﬁ covering real
property. the Lake County Recorder!

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princi Intere tems ayment and Late Charges.
Borrower shall pay when due the principal of, and uiterest on, the debt evidenced by the Note and
any prepayment charges and late charges due undar the Note, Borrower shal! alse pay (funds for
Escrow Items pursuz Section 3. Payments duc under the Note geurity Instrument shall
be made|in U.S. currency. However, if any check or other instrument féegived by Lender as payment
under th¢ Note or this Security Instrument is returned to Lender unpaid, Lender may require that any
or all sut Juent,payments due under the Note and thrs Security Instrument be made in one or more
of the fol v1ng formis, as selected by Lender: (a) cash,; (b) money order; (¢) certificd check, bank
check, treasurer's check or cashier's check, prajided any such check is drawn upon an |institution
whose deposits are insured by a federal age wiznentality, or entity; or (d) Ilcctronic Iunds

ot Lottond tn rolancine and nn.«nnl v thic Qapyrits

Transfer. :

Payment deemod received by Les At the location designat the Note or at
such othc >0 as may be designated sende _' cordance with the ne 7isions in
Section | nay return any payimentiory ‘_ yment if the payin 1l payments are
insufficic o n current. ¥ ' pt any paymcnt ¢ ient insufficicnt
to bring t f p shts to refuse
such pay PREnts 1 the Tt cndcr (s it ch payments at
the time such payments are accepted. I cach Penodic Payment 15 applicd as of its scheduled due date,

then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower, If not applied

carlier, such funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset or claim which Borrower might have now or in the future against
Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.
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2. Applicationof Payments or Proceeds.Exccpt as otherwisc described in this Scction 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Sccurity Instrument, and then to reduce the principal balance of the Notc.

If Lender receives a payment from Borrower for a delinquent Periodic Puyment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Penodlc Payments, such excess may be applied to any late charges
due. Vol as described in
the Note.

Any appl pentsy msuran pglegsl %‘ctellﬁoua € sal due under
the Note Nm QFﬂF @ 5 s lic Payments.
3. Fundsf¢ o ‘ems orrower shall payto Lender on ay Periodic\ ts are due

under the (‘ﬁ?ﬂi‘ﬂé‘ﬂt“ﬂ"ﬂ:ﬂ@ 'é‘féﬁ iggf0r payment of amounts
due for: (a) faxes dnd 4SSESS! otgir item s whigh'can a pn%rlty over this Security
Instrumerit a5 d lien or cﬁiﬁﬁiﬂjzﬁn EEOICIA Saancnts or griound rents on the
Property, if any; (¢} premiums for any and all i msurance required by Lender under Scction 5; and (d)
Mortgage Insurance premiums, (fany orany sums pavable by Borrewerto Lender in lieu of the
payment of Mortgage losurange premiuims in accordance withitheproyisio »f Section 10. These
items are called "Escrow ifems." At origmation or at any tiine during the tenn of the Toan, Lender
may require that Community Association Dues, Fegs, and Assessmicnts ifany, be escrowed by
Borrower, and suchiducs, fees and asscssments shall be an serow wower shall promptly
furnish to Lcnder all notices of amounts te be paid under this Section. Borrower shall pay Lender the
Funds for Escrow Tiems unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Items. Leng waive Borrower's oblig pay to Lender Funds for any or all Escrow
Items at any time. Anysuch waiver may only be in wrniting. In the event of such waiver, Borrower
shall pay dir¢etly, when and where payable, gl nts due for any Escrow Items for which
payment of Funds has been waived by Laite J¥ender requires, shall furnish to Lender receipts

cvidencing such payment within such tiaspent Jigider may require. BorrowceyS obligation to
make suc roents and to provide regeiuts sha EEposes be deemed (o b svenant and
agreemen med 1 this Security nt. a8 rase "covenant and a t" is used in
Section 9 er is obligated to payiliscrowsitems directly, pursuznt to and Borrower
fails to pa tdue for an Escromiligm e iay exercisc its xi sction 9 and
pay such rowerghatl thed s A Section 9 der any such
amount, [ the warver as to a ltenx otice given in

accordang 3, ¥ I I Funds, and
in such amounts, that are then requu'ed under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fuads at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow lteins or otherwise in accordance with

Applicable Law.
|ND|ANA~S!ng\e Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3015 1/01
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The Funds shall be held in an mstitution whosc deposits arc insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Iterns, unless Lender pays
Borrower intcrest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
€SCrow, a ) fer sl v F , and

Borrower {inount necessary to make aip § nce with
RESPA, po DOCHINENE 150, Id in escrow,
as define PA, Lender shall noti% Borrower as required by RE rrower shall

pay to Le 24 s) EGIAM D PA, but in no

more thar nthly paynients.
Upon paymext in SIS HARCATRE BVGRS The PESPRATENe@E .1 promptly refund
to Borrov..7 1y Funds i ILAKE County Recorder!

Charges; L iens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributabic o the Property which can attain priority over this Sceurity Tnstrument, lcasehold
payments or ground 1 the Property, if amy, and Community Assoc Dues, I'ees, and

Assessments, if any. To the'extent that these items are Escrow Items, Bomowershall pay them in the
manner provided in Scetion 3.

Borrower shall promptiy. discharge any lien which has priority over thissSeetrity Instrument unless
Borrower: (a) agrees 1n writing to the payment of the obligation secured by the lien in 2 manner
acceptable to Lender;but only so long a3 Borrower isiperforming such agreement; (b) contests the

lien in good faith by, ciénds against enforcement of theflien in, legal proceedings which in
Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are pending,
but only untif'such proceedings are concluds secures from the holder of the licn an agreement

rmines that

satisfactory fo Dender subordinating thel égyeity Instrument. If Lende
any part of the Property is subject to a i1 priority over this Sccurity Instrument,

Lender m = Borrower a notice i¢€tityit i e Wathin 10 days of the dr which that
noticc is § rrower shall satish: tor morc of the actid th abovc in
this Secti SEAL

Lender m vwer 10 pay a oHeUI]ante and/or
reporting snder in connection-with this Loan

Property insuraince. Borrowcr shatt-kcep the improvements now existing or hercaficr crected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
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Borrowcer subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposcd by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower’s equity in the Property, or the contents of the Property,
against 2 was previously

in effect W night

significa omﬁ \ﬁt\iﬁas b ounts disbursed
by Lend i be 1is Sceurity
Instrume d b ar m Wi Ai‘}! 3N ement and shall

be payat Irsuch interest, upon notice from Lender to Borrower requcsiing ant.

Alinsur RIS ROCHMENTAS Lhe, m&pﬁm@ o et to Lenders
right to ditapprove sucl pobiciesniball ntivdem t?n merieebe gliuse, and shallwame Lender as

mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender al! receipts of paid
premiums and rene: tices. ybtain ‘orm of in sverage, not otherwise
required by Lender, foridamage to, or destruction of)'the, Property, such policy shall include a
standard| mortgage clause and shall name Lender a8 mortgagee and/or as an additional loss payee.

In the event of loss, Bo er shall give prompt notice to tha insurance cagier and [ ender. Lender
may make proof of loss ifinot made promptly by Borrower. Unless [.ender and Borrower otherwise
agree in writing, an¥ insurance procecds, whether or not the iinder!ying insurance was required by

Lender, shall be ap; restoration or repair oi perty, If the restoration or rcpair is
economically feasible’and Lender's securiry is not less€ned. During'such repair and restoration period,
Lender shall have the right to hold such inenydhésiproceeds until Lender has had an opportunity to
inspect stich Property to ensure the workdii3soesn eted to Lender's satisfaction/provided that
such inspcction shall be undertaken p oy disburse proceeds for the rcpairs and
restoratis asingle payment or in ayments as the work ig leted. Unless an
agreeme: te 1n Writing or App MNVIC Hnterest to be paid o isurance
proceeds all not be required ay BOTTOWEr ey interest or coial h proceeds.
Fees for vs. or other thir®pathes; retained by Borrowe: sh out of the
Insuranci he F the >pair is not
economi it 1 Tid be lessenc i shall be applied
to the sums sccured by this Scounty Instrument, whether or notthen due, with the excess, if any, paid

to Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any
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insurancc procecds in an amount not to cxcced the amounts unpaid under the Note or this Sccurity
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policics covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then duc.

6. Occupancy.Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation,MaintenanceandProtectionof the Property; Inspections.B ower shall not

destroy, th EM.J, allowcthe Property to astc on the

Property yegng i n‘;qs; 1the Property

in order | Property trom deteriorating or decreasing in valige wdition. Unless
e MOTOPEICEALL, @ ki
shall pro da Pation O . If insurance
or conde g d < Property,
Borrower sh :gg sg?c (f‘}%ﬁgﬁ (\g ﬁzgﬁg ﬂ’i@ég q‘w}f r.has released

proceeds for suth purpas el fndekapa Wﬁ‘é@fqﬁde&y&rs and réstoration in a single

payment or in a serics of progress payments as theWwork is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of

Borrower's obligat: the co uchr restorati

Lender ar its agent may make reasonable entries upon and inspections of the Property. If it has
reasonablc cause, | .cndermay inspect the interior of the unprovements on the Property. Lender shall
give Borrower noticeat the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application.Borrower shall be indcfault if, during the Loan 2pplication process,
Borrower or any persons-or entmes acling at thc direction’of Borrower or with Borrower's knowledge
or consent gave materially false, gaccurate information or statements (0 Lender (or
failed to provide Lender with material igd ‘ sonnection with the Loan. Matgrial

representations 1aelude, but are not lindifSde gtions concerning Borrowers occupancy of
the Property as Borrower's principal 13 ~

9. Protecti ender’s Interest i ropert Rights Under tr Irity Instrument.
if (a) Boi to peeform the covenants and nts containcd ijr 'y Instrument,

(b) there 'eeding that mig i iiect Lender's int operty and/or
rights un fastroment (Suchdyalppetaeding in bankryy condemnation
or forfeit t.of @ Hen WHICH may attain priority ¥ trument or to
enforce laws or regulations), oin(e)} Borrower has-abandoned-theProperty, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
sccuring and/or repairing the Property. Lender's actions can includc, but arc not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding.
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Sccuring the Property includes, but is not limited to, cntering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilitics turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Leuder incurs no liability for not taking any or all actions
authorized under this Scetion 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Tnstrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument isona leaseho d Borrower shall comply mth all the provisions of the
lease. If B id le shall not merge

unlcss L i1 Wiitig,
10. Mortga nlf) QCMMEntis.. . 1 the Lo,

Borrowe :t. If, for any
reason, mﬁ;ﬁmrﬁmm om the mortgoge
insurer t viously provided such insurance and Borrower was requlre\ parately
designated pa Thwalawmmntmsx ) pay the premiums
required to'obtain cov ml l@ uiv ttBE 22 ? psumnce previously in effect, at
a cost substantially cqumlgn é é %@X oa ¢ Insurance previously in effect,
from an plternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is pot avarable Borre hall continaeto paye Lender the aimount of the separately
designated payments that were dugswhemthe Insura geec ovorage ¢easedeto be ' effect. Lender will
accept, yse and retain these payments as a non-rcfundable [0ss rescive in lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Lean is ultimately paid in
full, and| L cader shalbagc required to pay Borrower any interest orcamings on such loss reserve.
Lender can no longer requirc loss rescrve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided byany insurer s¢lccted by Lender again becomes
available. is obtaine 1 dlender requires separaic!y designated payments toward the premiums for

Mortgag isurance. If Lender required \40rtgae Insurance as a condition of making the Loan and
Borrowe; ¥ 2d, payments toward the premivims for Mortgage
Insuranc N Wb maintain Mortgage Inswrance in effect, or to
provide nee ends in
accordar ich termination
or until t Borrower's
obligatio

Mortgag ain losses it
may incu ¢ Mortgage
Insuranc

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other partics that share or modify their risk, or reduce losses. These
agrecments arc on terms and conditions that arc satisfactory to the mortgagce insurer and the other
party (or parties) to these agreements. Thesc agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

INDIANA-Singie Family-Fannie Mae/F reddie Mac UNIFORM INSTRUMENT WITH MERS Form 3015 1/01
VMP ® ' ) _ VMPSA(IN} (1302).00
Wolters Kluwer Financial Services Page 8of 17

L0 O



As a result of these agreements, Lender, any purchascr of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing. may receive (directly or indirectly) amounts
that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in cxchange for sharing or modifying the mortgage insurer’s risk, or reducing losses, If
such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for
a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.”
Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refund.

By Am 1 HInot atfect the right ¥ ith respect to the
Mo l.uv TIGINCUWIICTS £ T OLECgo! ther law. These

rigl o ) @eutRentiss.

can th ‘orta ge Insurance, to have the Mortgage Ts ninated
au é‘i l’\'”?ﬁ[qfllﬁgﬁt 3 ms that were
une / t:me of Suchica alio 1011

-

11. Assignmentol HSEENINLORIPISLEAHE FoH&10 DR PRENNIOE P oo are hereby
assigned 1o wu.d shall bagyid F LA County Recorder!
If the Property 1s damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair s economically feasible and Lender's security is not
lessened, During such repaiv and restoration period, Lender'shall Bave the right to hold such
Misccellancous Procoeds until Lender has had ap opportuaity to inspcct such Property to casurc the
work has been coinpicted to Lender's satisfaction, provided that such mmspection shall be undertaken
promptly. Lender may pay for the repairs and restoration 1n o/ smgl irsement or in a series of
progress payments as the'work 1s completed. Unlcss an agrecment is made i writing or Applicable
Law requires interest to be paid on such Miscellancous Proceeds, 1ender shall not be required to pay
Borrower any intes wnings on stich Miscell ioceeds. [1the restoration or repair is not
economically feasible o Lender's sectirity would be lessened, the Miscellancous Procceds shall be
applied t is Securi Uizent, whether or not then due, with the excess, if
any, paid+t . bOCT igall be applied in the order provided for in
Scction 2 z
In the evi ¢ i igof the Property, the M neous
Proceeds e SECH arity Instrumenit, wi 10t then due,
with the «
In the ev D ¢ fair market
valuc of tt fial tak icstrye ¢ is cqual to or
greater than the amount of the sums secured Iy bus aCouriy tistivincnt imcaigicy before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Sccurity Instrument shall be reduced by the amount of the Miscellancous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.
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In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than
the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument whether or uot the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellancous Proceeds either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds

Borrowe i1 4LVl UL procclaing, whgtil > egun that, in
Lender's d m menﬁyb&l, N ent of Lender's
interest i v or rights under this Security Instrument. Box h a default

and, if ac ”Tx FE%{@ stion or
proceedi dismd lixt ecl s re of the
Property ’I!fﬁ w ci§ ’in(%lls h{ fer this
Security Instrument roceeds of any awa wanfpor E ges hat arc attributable to the
impairment o i Lender'shifitere & a th Pé[@xtlntyi em!J shall be'paid to Lender.

All Miscellaneous Proceeds that are not apphed to restoration or repair of the Property shall be
applied in the erder provided for in S

12. Borrower Not Reléased;Forbear ceBy LenderNet a Waiver. Extension of the time for
payment| or moditication of amortization of the sums securcd by this Securtty Instrument granted by
Lender to Borrower ¢ Successor 11 Interest of Borrower shall peraie to release the liability
of Borrower or any SucCessors in Interest of Borrower. Lender shall not be required to commence
proceedings|againsiiany Successor in [nterest of Borrower or/to retuse to extend time for payment or
otherwise modify.c tization of the sums sectirg this Security [nstrument by reason of any
demand made by theroniginal Borrowenor any Succcswrs in Interest-of Borrower. A ny forbearance
by Lender in exercising any right or remed dud without limitation, Lender's acceptance of
payments from third persons, entifies oS BRI toterest of Borrower or in amoynts less than

the amouni™then 'due, shall not be a waj ,of or pr iide the exercise of any right of remedy.

13. Jointar reral Liability;Co-sig g 3 %wz nd AssignsBound ower covenants
and agre erower's obligations akd Liabilitys joint and severa) r, any
Borrowes g thy i st but goesshot execute the M igner™): (a) is
co-signir N 0 Meitgade, grant and convey interest in the
Property 5 i et {b) IS not persor pay the sums
secured t §¥| ! ; 3d r can agree to

extend, Modity, 1010¢df Of [NaKe any accommodations with regdrd (0 theg erms ot tms Sccurity
Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind
{except as provided in Section 20) and benefit the succegsors and assigns of Lender.
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14.

15.

16.

Loan Charges. Lender may charge Borrower fees for scrvices performed in conncetion with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneys' fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging
of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or
by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceede(l smmsnam s b A Flenntéo vrre bl }.‘D rafiindad ta Raseospor I oandor smaav abhanos 40 mmanbens éhis rcfund by
reducing dnder the Note or by makin L direct'p r. If a refund
reduces | i Bm H pt%i i :payment
charge (v a4 prepayment charge s provided tor under the N 's acceptance
of any su ng 'mie S s right of action
Borrowe; IALI'

Notices. /) le&ﬁunumenta&the apﬁmayh O curtey Instrument must
be in writing. Ady noti S;B mgiﬁ; plastrument shall be deemed to
have been gwen to Boxﬂb x% QM‘&Y @é dctually deliverdd to

Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice
to all Borrowers unlcss Appligablc [ sssly requircs.otherwisc. The notige address shall be the
Property Address unlessBoitowerhas dgsignated 2 subsiitute notice dddress by notice|to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If I cnder specifies a
procedurg for repoiting Bomower's change of address, then Berrowcer shail ondy report la change of
address through that specificd procedurd. There may be only one designated notice address under this
Security Instrument at any one tume. Any notice to Lender shall be given by delivering it or by
mailing it by first class'mail io Lender's address statcd herein unless [.ender has designated another
address by notice topBouewer. Any notice in connectionwith this Sccurity Instrument shall not be
deemed to have been given to Lender until actiely received by Lender, If any notice required by this
Security {nstrument is also required und plicabieldaw, the Applicable Law requirement will
satisfy the sorrcsponding requirement Giide \

Governi v/; Severability; Rufg o y0.This Security Instryn 1all be
governed a] law and the law & jurtsdictl svhich the Propertyi 1. All rights
and oblig rned in this S Agur Subject to ary roq ad limitations
of Applic | plic v igrec by
contract ¢ 4 rainst
agreemer ¢ f nent or the

Note contiicts with Applicable Law, such conitlict shali not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean
and include the plural and vice versa; and (¢ the word "may” gives solc discrction without any
obligation to take any action.
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17.
18.

19.

20.

Borrower's Copy. Borrowcr shall be given one copy of the Note and of this Sccurity Instrument.

Transfer of the Propertyor a Beneficialinterest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial intcrests transferred in a bond for deed, contract for deed, instaliment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future
date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's
prior written consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be ¢xercised by Lender if such exercise is
prohibited by Applicable Law.

If Lend: tron, Lender shall give Borrow e notice shall
provide B

ﬁwmeg%te i‘%\. g ice with Section
15 with o must pay all sums sccured by this Sceurity i Jorrower fails to
pay the: & N@(ﬂﬂ@ﬁlﬁlﬁ}lm‘ s permitted by
this Sec scrument Withett fhrth 5 I,

Borrower = RiJhita RAIhSass Aier At aal s ktio ir e conditions,

B@@I& yhe < 1
Borrowershalihave tlﬂiiéh(r;aﬁ‘ﬁ @gﬁﬂﬁoﬁﬁ%ﬁg@&?ﬁmmem discoutinued at any
time prior to the earlieSUor7 (2) Tive days before sdlc o roperly pursuant to Scction 22 of this
Security [nstrument; (b) such other period as Applicable Law might specify for the tcrmination of
Borrower's right to tate; o a judg nforcing ity Instrument. Those
conditions are that Bormower: (@)pays Beider 211 sumswhich then wiouldhbe due under this Security
Instrument jand the Note as if no acccloration bad oceurred; (b) euires any default of any other
covenants OF agrecmenisi(¢) pays all cxpenses incurred in cnfore gurity Instrument,
including, but not limiited to, reasonable attorncys' fees, property inspeetion and valuation fees, and
other fees incurred for the purpoese of protecting Liender's interest in the Property and rights under
this Security Instrunient; and (d) takes such action asLendér may reasonably require to assure that
Lender's inferest imihe Property and sights under this Security Instaument, and Borrower's obligation
to pay the sums secured by this Security Instayiment, shall continue unchanged. Lender may require
that Borgower pay such reinstatement @ﬁk’&' £oses in one or more of the following forms, as
selected by Lender: (a) cash; (b) mondips ¢ 4 ed check, bank check, treafurer’s check or
cashier”: ok, provided any such ¢} ponian institution whosc dep are insured by a
federal : instrmentality or efl o > Funds Transfer. Uy statement by
Borrowt surity Instrument red hereby shall rpf effective as if no
accelers W However, 't tite shall not appt of acceleration
under S

|

Sale of L Ty artial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower, A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
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and thereafter the Loan is serviced by a Loan Scrvicer other than the purchascr of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other
party (with such notice given in comphance with the requirements of Section 15) of such alleged
breach and afforded the other party hercto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action

can be ta d N agraph. The
notice of J meqme?ﬁni\ﬁ) 2 and the notice
of accele o Borrower pursuant to Section 1¥ shall'be deerne 2 notice and
e NOTOFFICTAL!

21. Hazard instances.As used in this Section 21: (a) "Hazardous Suisijii - those
substances de i BONEARTONE GNP AR L S IR & Wb 1 iconmental Law and
the follow1 Jubstanc%li;és%?ﬂé?ﬂﬁmyﬂeggi;&%ﬂpetroleun sducts, toxic
pesticides and herbicides, volatile solvents, matendls containing asbestos or formaldehyde, and
radioactive matenals; (b) "Environmental Law" means federal laws and laws of the jurisdiction where
the Properiy is loca trelai afety onmente m; (¢) "Livironmental
Cleanup! ingludes ady résponse action, remedial agfion, or removal action)as defined |in
Environmental Law; and (d) an "Environmental Condition”' means a condition/that can causc,
contribute to, or other trigger an Environmental Cleanup.
Borrower shall not'cause ¢r permit the presence, use, disposal, storage, or release of any Hazardous
Substandes, or thrcaten to release any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow anyeae€lse to do, anything attectug the Property.(a) that is m violation of any
Eavironmental Law, (b) which creates an Hovir ental Condition, or (¢) which, duc to the
presence or release of a HazardougsSit ates a condition that adver affects the value
of the Propbity. The preceding two ses ipply to the presence, v orage on the
Property uantities of Hazar are generally recogniz be appropriate
o norma tial uses and to mais rty (inchuding 2d to,
hazardou 511 CONSUMEr Pro¢
Borrowe: g 3 W (a) any inv mand, lawsuit
or other ramental or regulatofagency or private ¢ Property and
any Hazardc vironmental Law of which Borretver has actual knowledge, (b) any

Environmental Condition, including but not limited to, any spilling, leaking, discha

rge, release or

threat of releasc of any Hazardous Substance, and (¢) any condition caused by the presence. use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environinental Law.

Nothing herein shall create any obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration;Remedies.Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrament (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (¢) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to acceleratlon and toreclosure If the default is not cured on or

before ( 3 m te payment in
full of a 4 ecurity instrument witheut fux may foreclose
this Sce Documentis, ..  all expenses

et by
incurre edies provi in thi i n2 jiclud; limited to,
reasona 21 Nﬁ stséi € . '

23. Releas 1 p ifi{g H‘i W dsf i release this
Security [n< aent er mdy [ argt-, orrowzr a easing=this SecurityInstrument, but
only if tric fce is paid tlS idl lltyl rgmg of the feg is permitted
under Applicable Law.

24. Waiver of Valuat rd Af t.Bor aives all aluation and
appraiscment,

1P
‘%
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BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this Sccurity
Instrument and in any Rider executed by Borrower and recorded with it

Borrower
05/27/2016
Ralph AlRgnes Date
(3eaij

[ ] Referto the attached Signatu iti icg’and signatures.
INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3015 1/01
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Acknowledgment

State of Indiana

County of Lake

This instrument was acknowledged before me on May 27, 2016 by
Ralph Albanese, a married man

FER J. LUEDTKE

This instrument v

Mail Tax Statc

dact £ach Social Security

~,||r:?u,,' X
RE
v

1, affirm, under the psaaltie
number in this document, unle

A

Loan origination organization
NMLS ID 3030

Loan originator Amy Fernandez
NMLSID 26835
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EXHIBIT "A"
Lot 241 in Unit 4, Foxwood Estates, an Addition to the Town of Schererville, as per Plat thereof, recorded
in Plat Book 71, page 53, in the Office of the Recorder of Lake County, Indiana,

Property Address: 5119 Cardinal Court, Schererville, IN 46375
Tax ID: 45-11-13-426-008.000-036




