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(E) "Property"” means the property that is described below under the heading " Transfer of Rights in the Property.”

®

the Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Rxders are
to be executed by Borrower [check box as applicable]:

[0 Adjustable Rate Rider
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[1 1-4 Family Rider

X! Condominium Rider

(H) "Applicable
administrative rule
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(@ "Communif;
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)
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magpetic tape so &
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(K) '"Escrow Ite)
(L) "Miscellane(
third party (other
destruction of, the
lieu of condemnat;
(M) "Mortgage I
(N) 'Periodic P:
plus (i1) any amount
(0) "RESPA"
regulation, Reguls
successor legislati
"RESPA" refers tc
even if the Loan d
(®) '"Successor i
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"Electronic V't

[] Planned Unit Development Rider
[] Biweekly Payment Rider
[ Second Home Rider
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the
COUNTY of LAKE

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction}
APARTMENT UNIT 201 IN THE BUILDING KNOWN AS 1720 HOHMAN DRIVE,
SCHERERVILLE, INDIANA, IN LE JARDIN HORIZONTAL PROPERTY REGIME,
AS PER DECLARATION, RECORDED DECEMBER 19, 1985, AS DOCUMENT NO.
833653 AND AMENDED BY AN AMENDMENT TO THE DECLARATION RECORDED
JANUARY 9, 1995 AS DOCUMENT NO. 55001496, IN THE OFFICE OF THE
RECORER OF LAKE COQUNTY, INDIANA. TOGETHER WITH THE UNDIVIDED
INTEREST IN THE COMMON AND LIMITED COMMON AREAS AND FACILITIES

APPEARTAIN_"_ THERET
A.P.N.: 45 000-036

"Document is
NOT OFFICIAL!

which currently h Adressof 1720 HOMAN DRIVE APT 20
This Document is the propertzyeeof

SCHERERVILJ/ di 7 -~
. the Lake Counﬁrﬂecorgégﬁ ("Praperty Address")

[City] ip Code]
TOGETHER WITH all iraprov or her erected on tl operty, | all easements,

appurtenances, and fixtures noW'or hereafter'a patt'of the property. All replacements,and additions shall also.be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as|the "Property."

BORROWER COVEN/ S that Borrower is lawfully seised of the esta onveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered; except for encumbrances of
record. Borrower warrants and will defend generally the title ta the Property against all claims and demands, subject
to any encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenanésfor nationaluse and non-uniform covenants with
limited variations by jurisdiction to constitute a unifo \SEO‘UJJ mstrument covering real prope

UNIFORM COVENANTS. Borrower and, 'ender covman* and agree as follows:
1. Paymen >rincipal, Interest, EscrcWItems, Prepwaym’eﬁt Charges, and Late Cha Borrower shall

pay when due the 1 nd interest on, ﬂ;e debt evidenced | )by the Note and any prep charges and late
charges due under Sorrower shall also pay funds for Eser6w Items pursuant ¢ Payments due
under the Note a ty,_[nstrument shenl be mace i U.S. currency. 1o check or other
instrument receive ayment under the’Mmé s i{us Secunty Instrupa Lender unpaid,
Lender may requi 5€ tt te and nent be made in

one or more of the following formus, as selected by Lender: (a) cash; (b) money order, (¢) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
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until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument. -

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principatl due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic

Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second

to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a délinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the } af e the extent that
any excess exists a 0 the fuil payment of ong ommore s uch excess may
be applied to any I \ .alj Bﬁl%m%hﬁrs aarges and then
as described in the

Any applicat N@:TO‘F FII@O}A EQJ io prin under the Note

shall not extend or e the due date, or change the amount, of the Periodic Payme

3. Funds for BscrovAliame Bﬁ@uﬂmmz 08 &l o OGAFRERRAIPE) (s are due under the
Note, until the Note-is paid in ful ép.l;a vgi')' &y amounts due for: (a) taxes and
assessments and other dtems whlc can attain prior1 over S éntas a lien or encumbrance on the
Property; (b) leaschold payments or ground rents on the Property if any; (¢) premiums for any and all insurance
required by Lender under Secti and (d urance imms, if ar sums payable by Borrower

to Lender in lieu of the payment'of Mortgage Insurance premiums'in, accordance with'the provisions of Section 10.
These items are called "Escrow Items." At origiration or atany time during the term of the Loan, I.ender may require
that Community Association D Fees, and Assessments, if any, be escrowed t :r, and such dues, fees and
assessments shall be an Escrow Itema. Borrower shall promptly furnish o Lender [all figtices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation t0 pay to Lender
Funds for any or all Escrow Itéms.atany time. Any such waivermayonly be in writing. In the event of such waiver,
Borrower shall pa; rectly, when and where payable, the; wamoupts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender regt i ls, shal) «ﬁimxsh to Lender receipts evidencing such payment
within such time period as Lender may require. Bé(er ver's oblig ga,t;onto make such payments and (o provide receipts

shall for all purpo deemed to be a covenarg) md agreemert co émed in this Security Instr t, as the phrase
"covenant and agr 3§ used in Section 9. IfBOlEI‘OW"r 15 0b 1gan°d to.pay Escrow Ite tly, pursuant to
a waiver, and Borr o.pay the amount duc for an Escrow Item, Lender may exert s under Section
9 and pay such an ower shall then B¢) obhgate» under Section 9 to repas y such amount.
Lender may revok agy OR all Escrow“'*@ué at| any t1me by a notice cewith Section
15 and, upon such O S ¢ then required

under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institntion whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
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such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, -
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property whi nd rents oo the

Property, if any, 1&1 men ‘hat these items
are Escrow Items, .uﬂl éﬁiﬁ ﬁt ison

Borrower sh m ~ 1less Borrower:
(2) agrees in writi: Nﬁ m ender, but only

so long as Borro ch agreement (b) con ests. the lien in good faith b defends against
enforcement of the ﬁs v rforcement of the lien
while those proceedings are pendﬁﬁE i; or (c) secures from the holder
of the lien an agrecment sa'cisfactor}‘r%P to Len er m gnb:%} ecurity Instrument. If Lender

determines that ariy part of the Property is subject to a lien which can attain pnorlty over this Security Instrument,
Lender may give Borrower a identi Withi lays of th which that notice is given,
Borrower shall satisfy the lienr take one'or more of the actions st forth above in'this)Section

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the
Property insured against loss by fire, hazards included within the term " extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for which T rrequires insurance. This insurance shall be
maintained in the amounts (incinding deductibieslevels) and foryth€ periods that Lender requires| What Lender
requires pursuant fo the preceding sentences can changgxdming;the term of the Loan. The insurance carrier providing
the insurance shall-be chosen by Borrower subject ) ;;Lé ] ngh o.dlsapprove Borrower's choice, which right shall

not be exercised unreasonably. Lender may requf . JITOWET to pav‘ an connection with this Loar, either: (a) a one-
time charge for flc ne determination, cemfi*g: on. and trackin &&wces, or (b) a one-time e for flood zone
determination and tion services and subsaqumt charges eaclifime remappings or si ges occur which
reasonably might determination or certification: Borr0w9r shall also be res the payment of
any fees imposed INEmergency Marra.gemt}nt encv bf1 connection wit “any flood zone
determination res jection by Borrovm;“ i e

If Borrower y 1ce coverage, at
Lender's option and Borrower's expense. Lender is under no obligation o purchase any pariicuiar type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
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additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been coropleted to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requlres interest to be pa1d on such insurance proceeds Lender shall not be

required to pay Bc her third parties,
retained by Borro the msurance pruwc n of Borrower.
If the restoration ¢ m ﬁnlSon & arance proceeds
shall be applied to 3 T not, X€ ess, if any, paid
o Borsowe. S Nﬁﬁﬁﬁiﬁﬁ € b

If Borrower s the Property, Lender may ﬁle, tlate and settle any availab -ance claim and
related matters. T &)ﬁﬂﬂd @f insurance carrier has

offered to settle @ ¢l then L oti settle y period will begin when the
notice is given. In either event, o n&ﬁﬁ&m ﬂﬁl’%&%ﬁe ;dgr otherwise, Borrower hereby
assigns to Lender (2) Borrower's rights o any msurance proceeds in an amount mot to exceed the amounts unpaid
under the Note or this Security Instrmment, and ther of Borrower's rigl her than the right to any refund
of unearned premiums paid byBorrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the

Property or to pay amounts unpaid nnder the Note or this Security Instrument, I /not then|due.

6. Occupancy. Borrowershall\occupy, establish, and use the Property asiBotrower's principal residence
within 60 days after the execnution of this Security Inistrument and shall continue io occupy the Property as Borrower's
principal residence for at least onc yeayafier the date of eceupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably,withheld, or unless extenuating, circumstances,exist which are beyond Borrower's
control. SO,

7. Preservation; Maintenance and Proteqt};m\iai' w?mperty, Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Proper*ycw ' deteriorate 2 .:r,"mmmlt waste on the Property. Whether or not
Borrower is resid the Property, Borroweg ahtil] naintain thcl*’{operty 1 order to preye : Property from
deteriorating or ds ~in value due to its cenﬁmon Unless it is dwetenmned purstant i 1 5 that repair or
restoration is not lly feasible, Borrov'er shail promptly r.e.palr the Property if to avoid further
deterioration or dz ‘ance or condemnat,lon*proce,ds a:erpald in connectior to, or the taking
of, the Property, 3N wnsible for’ tem.‘.riu)’gm restormg the Prof der has released
proceeds for such d ¢ payment or in
a series ofprogreso Payiiciits as uiC WOrk 15 CommpiCicd. L1 i HiSUrancs or ¢ pro are not sufficient

to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
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material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or, (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violatic itd Q may take action

under this Section 3 do so and is not under apy duty or © It is agreed that

Lender incurs no. namme,nihsm -
Any amount: -secured by this

Security Instrume; N@b ﬁ m T;Ja ant and shall be

payable, with sucl st, upon notice from Leuder to Borrower requesting payment.

If this Security Jricir AdaAS Doemenmﬂtﬁlpmﬂ@eﬁﬁyumf provisions of the lease.
Borrower shall not stirrender the I @1 Pisﬁ#ge 8?% &'é inate or cancelihe ground lease.
Borrower shall nat, without the express wn en consent o er, alter or amend the ground)lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurances If Lender required Mortgage Insurance aga condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reeson, the Mortgage
Insurance coverage required by ler ceases to be available from the mortgage tpreviously provided such
insurance and Borrower was required o make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, af a cost substantially equivalent t cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall comnuumjpay to Lender the amount of the separately designated

payments that were duc when the insurance coverage.c m‘(mm effect. Lender will aceept, usc and retain these
payments as a non-refundable loss reserve in heuﬂ ortgage Inménce Such loss reserve chall be non-refundable,
notwithstanding tt that the Loan is ultlmatei}w Fmd in full, and ﬂmder shall not be required y Borrower any
interest or earning N reserve. Lendeziéan nolonger, ICCIUII"‘ loss reserve pEyment tgage Insurance
coverage (in the a for the period thaf? Lender reqmres) provided by an insus y Lender again
becomes available and Tender req‘mres separ:{t ly Kiesignated payme ; premiums for
Mortgage Insuran: vired Mortgage I’nwmnwﬂ a condmon A 1 Borrower was
required to make ¢ o o rower shall pay

the premiums required v mainiain viOrLgage Insurance m €iiect, or to proviuc a non-ré1unaanic 1088 reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These

INDIANA-Single Family—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT .~~~ T DocMagic @Rarms

Form 3015 1/01 Page 7 of 13 www.docmagic. com



agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further: '

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the

Mortgage Insura at of ance premiums
that were unearn U ellation or termmau

11. Assignn rieous H t isBaBn: ] eby assigned to
and shall be paid |

Ifthe Proper N@fl?eo@rFeElllGIAtlss! ofthe Property,
if the restoration ¢ ir uonomxcally feasible and Lender's security is not lessen L such repair and
restoration period, et ’Ehlﬁal)&eumentld&l

pnnpeutgc cand | der has had an
opportunity to inspett such Prop T;HIE mﬁeﬁ? Q:td ﬁé_ er's satisfaction, provided that
such inspection shall be undertaken promp! €nder may pay: e rep:

restoration in asingle disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be pai snch M roceed 'der shall juired to pay Borrower any
interest or earnings on such Miscellaneous Procedds. If the reStoration or repair is not cconomically feasible or
Lender's security would be lessened, the Miscellaneous Procecds shall be applied to the sums secured by this Security
Instrument, whether or not tic >, with the excess, if any, paid to Borrower. sgellaneous Proceeds shall
be applied in the order provided for in Section

In the event of atotal taking, destruction, or 10ss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or lossingyatue of the Property in which the fair market value of
the Property immediately before the partial taking, . dermlcuon, ordoss in value is equal to or greater than the amount

of the sums secured by this Security Instrument xmmedlately bexore the partial taking, destructior, or loss in value,
unless Borrower a nder otherwise agree in wiidg, the sums sdgired by this Security Ynstric shall be reduced
by the amount of sllancous Proceeds muiltiplicd"by' the, fok lowmg fraction: (2) thet unt of the sums
secured immediat e partial taking, destruction; or lossin vulue divided by (b) ‘ket value of the
Property immedia partial taking, destructmn = {0SSi value. Any bald id to Borrower.

In the event 3 ‘ructlon or loss m value of the Propertyi market value of
the Property imm ar unt of the surns

secured immediatmy UCL10IC uiC paiual I.a:silus, acstruciion, Of 1085 1l valud, Uiucss LOIIowir and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reas ad ¢ Jorrower. Any

forbearance by Le g mmgmm lin acceptance of
payments from thi Hes on €SSOr T in armo 1e amount then
5 dontan i S EETCTAL! .

13. Joint an JAiab mrs ants and agrees

that Borrower's ob 715 R liabiligzshall bejoint an%ssver However, an owe; ns this Security
v A T éaef!;xy : |

Instrument but does ng SgBIEQR ly to mortgage,
grant and convey itc codsigner ﬂmm Flectermaf] e Security usiruent; (5) is not
personally obligated t9 pay the sums secured by this Security ent; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Nots witho -sign

Subject to the provisions of Séction 18, any Successor/in Interest of Borrower) who assumes Borrower's
obligations under this Security [nstrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security.Lx nent. Borrower shall not'be released from -8 obligations and liability
under this Security Instrument unless [_cnder agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind'(exeept as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Le 1y charge Borrower fees { césperformed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to; attorneys' fees, propertym%‘ﬁ;"'rﬁéﬁ/and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instr T cua€gé s specific fee to Borrower shall ot be construed

as a prohibition on the charging of such fee. Lendsrifay not chargs fe§§ that are expressly prohibited by this Security
Instrument or by £ ble Law. = o] i

If the Loan i 5.2 law which sets niaxitaum-loam charges* and that law js finall sted so that the
interest or other lc allected or to be (‘)Hected i ronnectisn with the T € :rmitted limits,
then: (a) any such il be reduced by t’nq fmopnf ﬂeceasary to reduce th yermitted limit;
and (b) any sums : Tom Borrower wfmih extatded permitted lipai d to Borrower.
Lender may choost ) b direct payment

to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment.charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
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specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security [nstrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting prov1s1on

As used in 1 tr s corresponding
neuter words or w N€ words in the singylareshall me plural and vice
versa; and (c) the m&;m

17. Borrow strument.

18, Transt N"ﬁ”’ﬁﬁiﬂmfﬂ! 1, "nerst n
the Property" me: I or beneficial interest in the Property, mcludmg, but not limit those beneficial
interests transferred in :Ehmela&mmnemamshfm #AcKor agreement, the intent

of which is the trapsfer of title b fﬁﬁfg]
If all or any partof the Property or at%lix%eres gg lg' 1S soﬁl or transferred (or if Borrower is not a

natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate 1ent in § secur this Securi 1ent. However, this option
shall not be exercised by Lenderif such exezcise is'prohibited by Applicable Law}

If Lender exercises this option, Lender shzll give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days the date the notice is given in accordance wi 1§ within which Borrower
must pay all sums secured by this'Security Instrument. If Borrower fails to pay thdse sums prior to the expiration of

this period, Lender may invoke any remedies permitted by this'Security Instrument without further notice or demand .

on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instmument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to.Sectidn- 578 of th;s Security Instrument, (b) sucl other period as

Applicable Law might ‘lfy for the terminationofBorrower's §igifto reinstate; or (¢) entry of 2 judgment enforcing
this Security Instr t. Those conditions are; T.hnt Borrower: (a)ﬂays Lender all sums whic n would be due
under this Securit nent and the Note as 1f B0 aceeleration ‘hag occurred; (b) cures ult of any other
covenants or agre ) all expenses—mcurred in enforcmg this Secunf luding, but not
limited to, reason: fees, property inSpeetioaand véluation fees, and othe for the purpose
of protecting Lenc N werty and ngnt$ .mdar tlns Secunty Instruf s such action as
Lender may reast P or this Security

Instrument, and Boitowei' s obligation (o pay the sums secured by this Security lustrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatemnent sums and expenses in one or more of the folowing forms,
as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
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and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Apphcable Law provides a time period wh1¢h must elapse before certain action

can be taken, that The notice of
acceleration and o gi Borr wer ursuant to ar :eleration given
to Borrower purst & ic‘lSd oI orrective action
provisions of this

21. Hazard: ' N@ththEE I@ Iai&hs 10se substances
defined as toxic or bstances, pollutants, or wastes by Environmental Law ar ’\ ing substances:
gasoline, kerosens ;Eﬁ&ﬁe Bﬁd.imﬂtpl&lﬂ!, m d Befbicidss, volatile solvents,

materials containing” asbestos or mm F}qﬁbﬁuﬁg@q aﬂg‘fpromnenu w'" means federal
laws and laws of the jurisdiction where the Property 1s located that relai safety or environmental protection;

(c) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) Enviror ition" a conditis n cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Haza Substances, on or in the Property. Borrow: t.do, nor allow anyone else
to do, anything affecting the Property|(a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely aff the value of the Property. céding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are ge ‘ally recognized
to be appropriate to normal residential uses and to mamtensnce of the Property (including, but not limited to,
hazardous substanses in consumer products).

Borrower shall promptly give Lender writte nohce of (a) anv anestlgatlon, claim, demand, lawsuit or other
action by any gove ral orregulatory agencyor private party ann'lvmg the Property and ary’] -dous Substance

or Environmental Aich Borrower has actual knowledge, (b) any Environmenta! Cor icluding but not
limited to, any sp ing, discharge, release or fhreat of relesse of any Ha ardc se, and (c) any
condition caused ! > or release of; a Hmdous Swstance which ads the value of the
Property. If Borr notified by any go'm mnemal or regulatr ivate party, that
any removal or ot 1Yy %) Borrower shall

promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borroewer prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: - (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial

INDlANA—SmgIé Famlly—Fannle Mae/Freddie Mac UNIFORM INSTRUMENT ’ DoclH: ERorms
Form 3015 1/01 Page 11 of 13 g b



proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Document is

This Document is the property of
the Lake County Recorder!

7

<«

DAVID MEYE

(Seal) e = =

~Borr over

Witness: Witness:
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State of e INDIANA . -

————=—=——— [Space Below This Line For Acknowledgment] -=

County of -

. SS:
. LAKE

Before me, -

KATREENA C. GUGGERTY

this

ny of ~ MAY 2 GJQJ_G .. ..DAVID MEYERS

acknowledged the cxecution

this document, unless required by law.

Loan@n

Slgnature of Preparer

1ator:

T GDOUEERASS;: I 1252630
EOr zatJ.on TAKE

nr INC. , NMLSR ID 120301
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Loan Number: 610491

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26th day of MAY, 2016 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to LAKE MORTGAGE COMPANY, INC., AN INDIANA
CORPORATION
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

1720 HOMAN DRIVE APT 201, SCHERERVILLE, INDIANA 46375

'I'hedPr(fp?,rty A 1 taﬂﬁﬂmﬂm th ients of, a
T NOT OFFICIAL!

. _LE JARDIN CONDOMINIUMS
This Docpanentasitheproperty of

(tbe "Condominium Project"fh?th%‘%?s gs?c%% 5&%&5@&5‘1} acts for the Condominium

Project (the 'Owners Association™) holds title to property for the benefit or use of ifs members or
shareholders, the Properts include: aterest i Owners Association and the uses, proceeds
and benefits of Borrower' s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and : made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform.all of Borrower's obligations under the
Condominium Project's Constitient Documenis. The "Constituent Documents" are the: (i) Declaration or
any other document which creates the Condominiumraest; (ii) by-laws; (iit) code of regulations; and (iv)
other equivalent documents. Borrower shall ptetnptis when due, all dues and asseesments imposed
pursuant to the Constituent Documents.

B. Pro nsurance. So long wiers A ation maintains, with 4 ty accepted

insurance carr ar" or "blanket" pol  the ¢ mininm Project which is 7 to Lender
and which pri >¢ coverage in the? g deductible lev riods, and
against loss by [uded within the te¥lt [£d coverage," and including,

but not limite 3\flood hict ! der waives
the provision in Section 3 for the Periodic rayment o Lenaer o1 wi€ ySariy proémuuii installments for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

‘What Lender requires as a condition of this waiver can change during the term of the loan.

TULTISTATE CONDOMINIUM RIDER "~ Do prr—
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lengler.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,

whether of the
assigned and s
Security Instn

E. Len
prior written
termination of

- Ve Ty
NOTOEFIGFALL

j‘er parfition or subdivide ;he Property or consent to: (.

61\ R3a Forlabin

are hereby
red by the

n Lender's
onment or
re ¥ in the case
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of substantial de .:tlon by ﬁwm 1{,1&? y condemn n.or eminent
domain; (ii) any amendment to any provision of the Constitsent Socuments 1f the provision i§)for the express
benefit of Lender; (iii) termination of professional management and assumption of self-management of the
Owners Association; or (iv, action" ave the t of render: blic liability insurance
coverage maintained by thefOwners Associatiofiimacceptabieto,l.ender.

F. Remedies. If’ wer does not pay condominium dues and asse hen due, then Lender
may pay them. Any amountsydisbursed by Iender under this paragraph F shallibecome additional debt of
Borrower secured by the Security Instrument Unless Borrower and 1ender agree to other terms of payment,
these amounts i1l bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice fromylLeuder to Borrower requesting payent.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condominjum Rider.

S

o

! 2

DAVID MEYER/S/

- ‘Borrower’
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