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Definitions
Words used in multiple séctions'of this document are defined\below and other words are defined in
Sections 3, 1], 13, 18, 20"and 21. Certain rules regardiag the vsage of wordsused in this document are
also provided in Section 16
(A) “Security Instrument” m¢ans this document, which is dated May 2/, 2016
together with all Ri to this docurment.
(B) "Borrower"is Leslie R. Perry,
7
A TITLE
TREET
56
Borrower is the mortgagor under this Security Instrument.
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(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the Mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and
MERS has a mailing address of P.O. Box 2026, Flint, MI 48501-2026; a strect address of 1901 E
Voorhees Street, Suite C, Danville, IL 61834. The MERS telephone number is (888) 679-MERS.

(D) "Lender"is Quicken Loans Inc.

Lender is a Corporation o
organized and existing under the laws of t_he State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906
(E) "Note" 16 .
The No mw ;and Three
t, 1as promised to
mnﬁﬁmgmh
Jur ' is Document is the pro erty of

(F) "Property" méans th ing "Transfer of Rights in the
R T T A .

(G) "Loan' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, aad all sumsduc under this Secusity Instrume plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following
Riders are to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider [ | Condominium Ride [ | second Home Rider
Balloon Rider __| Planned Unit Develop Rider || 1-4 Family Rid
VA Rid [] Biweekly Payment Rlder L] Other(s) [speci:
Legal Attache

() "Applic i ‘ederal, state and local stat -egulations,
ordinan d Eave-the effect of Iaw) 2 all applicable
final, n¢ Ie ’

(J) "Comn 2| 25 dn i AssEssments” mcx , assessments
and othe imposcd O BOITOWET O the PIopel % sociation,
hOmeO\\ LCLS as50clauon Or sidbial O gaii4a o

(K) "ElectronicFunds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.
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"Escrow Items" means those items that are described in Section 3.

(M) "MiscellaneousProceeds"means any compensation, settlement, award of damages, or proceeds

(N)
(0)

P)

(@

paid by any third party (other than insurance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Property.

"Mortgage Insurance"means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

"PeriodicPayment"” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

IVRESPA A tlea D oAl 'I'.‘-:.,.L,\ Qattl nsm nend Do mn Arysenn A ~d 1 '\ T1TQ M Qndin- VLN Ct Seq-) and its
implem tion X (12 C E R _Part 1024) ded from time
to time, al afigRihat g subject matter.
As used it ,atrumcnt "RESPA" refers to all requirements ns that are

o NOREEFICEAR e

"Successo Tht&ﬂmemntem tnh?aﬁﬂ&ﬂﬁ!ﬂénﬂf; the Property, whether
or not that paxty has amc‘]}mgee M@M% &E.Wd/or this Security Instrument.

Transfer of Rights in the Property

This Security [nstrument res to e repa of the L« 1l renewals, extensions
and modifications of the Note;and (ii) the performanceof Borrower's covenants and agrecments

under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant
and convey to MERS (sol s nominge for Lender and Lender's sucet d-assigns) and to

the successors and assigns of M ERS, the following described property located in the

Coun [Type of Recording Jurisdiction]
of Lak [Name of Recording Jurisdiction] :
i / "/ M:/ .

LOT 125. ) s AS SHOWN

IN PLAT BOOK PAGE _)B IN THE OFFICE OF THE RECORDER OF LAKE COUNTY

INDIANA.
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Parcel ID Number: 45-19-25-306-006.000-008 which currently has the address of
647 Parkwood Dr [Street]
Lowell [City], Indiana 46356-2556 [zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property." Borrower understands and agrees that MERS holds only legal title to the interests
granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS
(as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of those
interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canccling this Sccurity Instrument.

BORROWE] Bairo .. eris lawfully seised of t} :d and has the
right to mort o wm xcept for
encumbrance STTOWET warrants and w1 galn} generally the tit] rty against all
claims and d

NOTOFFTC IAL!
THIS SECUI N5 TRUMENT combincs uniform covenants for national usc anc miform
covenants with |isritc I rstions Q(juni&nttlsmliﬁtpmmpemmﬁ ‘wment covering real

roperty.

property the Lake County Recorder!
UNIFORM COVENANTS. Borrower and Lender covénant and agree as follows:
1. Payment of Principal,interest, Escrow|ltems, PrepaymentCharges, and Late Charges.

Borrower shall pay whcn due theprincipalof, 2nd iatercst on, the debizevidcnced by the Note and
any prepayment charges and late charges due nnder the Note. Borrower shall also pay funds for
Escrow| [tems pursuantto Section 3, Payments due under the Note and this S¢eurity Instrument shall
be made infU.S. currency. However, ifjany check or other instrumengeceived by Leader as payment
under the Note or this Security Instrument is returned to [ender unpaid, Lender may require that any
or all subsequent payments due under the Note and this Security Instrument be made in one or more
of the following fo; 15 selected by Lender: (a) () money order; (c) certificd| check, bank
check, treasurer's check or cashier's check, provxded any such check is drawn upon an institution
whose deposits are insured by a federal \@;Rhﬁﬂ y mentality, or entity; or (d) Elcctronic Funds
Transfer S g

N
Paymer s deemed received by L%:ferr when-recened at the location designat . the Note or at
such otl tion as may be desigrated by-Lender infacrordance with fhe nc visions in
Section Y. may return any pgymem or pariizl pawment if the paym ial payments are
insuffic the Loan cunenf”ﬂxhwa Ty accept any payment« nent insufficient
to bring nt, without waiver Q‘} i%h“ts hereunder o1 p ghts to refuse
such pa A, te in the fufiir ‘-mf 1 ender ic Pl uch payments at
the time ¢ i ieduled due date,

then Lender need not pay mterest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied

earlier, such funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset or claim which Borrower might have now or in the future against
Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.
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2. Applicationof Payments or Proceeds.Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficicnt amount to pay any late charge duc, the payment may be applicd to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments such excess may be applied to any late charges

due. Vol sk i 1 then as described in
the Not«

Any e J2CAMERLIS.... ial due under
the Not m c} rI g m dic Payments.

3. Funds iy .tﬁq er (E I Periodic nts are due
under tk it Tt]](! vﬂ.‘g iaqp ent of amounts
due for: (2)'taxes an assélgn@ents an otﬁc% iterns cani?tam orltg;t:)y his Security

Instrument 25 lien orfetiopnibiadsod 16 ments or ground rents on the
Property, if any; (¢) prem1ums for any and all insurance requu'ed by Lender under Scction 5; and (d)
Mortgage Insurance premiums, if any, or any sums pavable by Borrower to Lender in lieu of the
payment of Mortg Irance | a ace vith the of Section 10, These
items are called "Escrowgdtems." At origination or/at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessiments, if any, be escrowed by
Borrower, and such. d fees and assessments shall be an Escrow jorrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the

Funds for Hscrow Items nnlcss Lendcr waives Borrower's obligation to pay the Funds| for any or all
. g pay y

Escrow Items. Le: ywaive Borrower's obligation to/pay to Lender Funds for any or all Escrow
Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable tligar unts due for any Escrow Items for which
payment.of Funds has been waived by Cade [af& ender requires, shall furnish ¢ Lender receipts
evidencing such payment within suckibas énder may require. Borrowet's obligation to
make su Iy i i urposes be deemed tot sovenant and
agreemg rined in thi In ep d nt" is used in
Section A , and Borrower
fails to | Section 9 and
pay sucl , nder any such
amount. s the Watver as to any or all Bscrow ltef notice given in
accordance with Section 15 ahd, upon such revocation, Borrowér shall pay to Lender all Funds, and

in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.,
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any I'ederal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA If there isa shortage of Funds held in

€SCIOW, RESPA, Lender shall notify B by RESPA, and
Borrowz LHOULL LOC0ssdly W Hidrig U ancc with
RESPA., D@@umentrelg defidi ld in escrow,
as defin uender shall notify Borrower as required 1 R orrower shall
paytol t 1Ci SPA, but in no
gy o L m@ OFTECTA

Upon paymefit ir KulleS ARGEScHEIty Iﬁs@h&ﬁf@@ﬁﬁf}hﬂt‘ Al promptly refund
o Bomower wuy Fund g i LR County Recorder!

Charges; Liens.Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, Icasehold
payments or grour on th perty, iflany munity n Dues, Fees, and
Assessments, if any{To'thi€ extent that these items@re Escrow Items, Borrower shall pay them in the

manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over thissSe€urity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in @ manner
acceptable to Lender, but ouly so long as Borrower is performing such agreement; (b) contests the
lien in good faith by, or defends against enforcement of thie lien in, |egal proceedings which in
Lender's opinion operate to prevent the enforg; %ent of the lien while those proceedings are pending,
but only until such proceedings are cong ?;g‘ii‘?ﬁ ecures from the holder of the lien an agreement
satisfactory to Lender subordmatmg g ot : " 1ty Instrument. If Lender détermines that

.

any part of the Property is subject to :’ *n which cax: Zttain priority over this - Instrument,
Lender 1 i >rrower a notice fdentifying the| lie r.iE’V ithin 10 days of the 1 which that
notice is ver shall satlsﬁl tﬁe hen or ta.;er oué or more of the acti >rth above in
this Sect é. ~ <

&, Derannih .{15
Lender 1 rQwerto pay a oleis %;hmge for a real esta n and/or
I'CpOI'tiD' e L T e

Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by

INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3015 1/01
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Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower Borrower S equlty in the Property, or the contents of the Property,

agamst is} X was previously
in effeci uldi t4C COSL O1 WO LS gfic mlght :
signific: um@n@ol@ o iounts disbursed
by Lenc Section 5 shall become additional debt of Borrowe: his Security

Instrum: a N@ r@'ﬁ‘rhm teffrolh th: datc ement and shall
be payal inte Tequestin ent.

All insurange Thﬁqnﬂﬁmnﬁl&d&mﬁspfﬁp Bolicies @1l be subject to Lender's
right to di¢approve sumg % 14 ug rﬂg huse, and shall name Lender as
mortgag and/or as a iti Wer S #@%ﬁﬁ right to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If B obtains form of i1 coverage, not otherwise

required by Lender, for,dainagestoyor destruction ofyithe Property, suchipelicy shall include a
standard mortgage clause and shall name Lendcr 4s mortgagee and/or as an additional loss payce.

In the eyent of loss;, Borrower shall give prompt notice to the insu ipier and Lender, Lender
may make proof of lossiif not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance procccds, whethcr ‘or not the nnderlying insurance was required by
Lender, shall be appli restoration or repair ¢ Property, if the restoration or repair is
economically feasible;anid Lender's security is not lesseied. Duringsuch repair and r¢storation period,
Lender shall have the right to hold such insurdtigezproceeds until Lender has had an opportunity to
inspect such Property to ensure the y‘@ b %o leted to Lender's satisfaction; provided that
,,Jtly Len 5 r‘,a\r disburse proceeds for the repairs and

such inspection shall be undertaken

restorati a single payment or in s GTi es-0f progtss ayments as the work i< oleted. Unless an
agreeme de in'writing or -'; Ceble EavercquiréEinterest to be paid ¢ asurance
proceed hall not be requlr /er any interest or cazr >h proceeds.
Fees for tsgs, or other third¥pas % by Borrower sl | out of the
insuranc shall be the sole o 2Ot Borrower. 11 th epair is not
econom duder's sccurity would pe Jessened, thed shall be applied

to the sums secured by this Seeurity Instrument, whether or not‘then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any

INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3015 1/01
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insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy.Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Sccurity Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extennating circumstances exist which are beyond Borrower's control.

7. Preservation, Mamtenanceand Protectionof the Pronertv Inspections.Borrower shall not
destroy, raste on the

Propert; eﬁ n the Property
in order rﬂy ﬁmmtr Zin valy ndition. Unless
it is dett 5 n 1sible, Borrower
shall prc 3 Nm ﬂmmalf:&em 2. If insurance
or cond: ¢ paid in connection with damage to, or the ta : Property,
Borrower sk ’Irf! di&@fél}m ﬁﬁg I}QfA_ fer has released

Vs

proceeds ,uch pu Wﬁ( 1rs and restoration in a single
payment or/n a series o progress payments as the’'work 1s comple d If the insurance or

condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of

Borrower's obligation forthe ¢ “such r or restorar

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has
reasonable cause, Lcnder may inspect the mterior of the improvements on the Property. Lender shall
give Borrower notiee at thetime of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application.Borrower shall be'in default if, during the Loan application process,
Borrower or any pexsons.Or entities acting at the dicection of Borrower or with Borrower's knowledge
or cons¢nt gave materially false, misleadin u1_;1accurate information or statements to Lender (or
failed tq provide Lender with material L%‘ ¢ connection with the Loan. Material
representations mcludc, but are not li o) Tepresentations concerning Borrowes's occupancy of

the Property as Borrower's prmclpal {ﬁencc , %

9. Protec Lender's Interest:in he Property ar:d Rights Under it urity Instrument.
If (a) Be Is to perform the c:)veLantQ and ag&eqﬁlents contained i ity Instrument,
(b) ther seeeding that rmgllt tl)f ‘affect Lender's in roperty and/or
rights w r *ument (su ;%dpaée c'b“E:edmg in b' i3 r condemnation
or forfe; ) strument or to

enforce laws or regulations), 0r(c) Borrower has-abandoned thé Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights
under this Security Instrument, incliiding its secured position in a bankruptcy proceeding.
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Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear intercst at the Note ratc from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acauires fee title to the Propertv. the leasehold and the fee title shall not merge

unless I

Mortgs Bﬂ(ﬁmn‘ﬁriﬁ as 2 6 ing the Loan,

Borrow cmiums requlred to mamtam the Mort, ct. If, for any
reason, N, k‘ iél om the mortgage
insurer | viously provided such Ip urance and BOTTower Was requircd (o eparately
designa ’thgvﬁ@eﬁ Eﬁaﬂgﬁ hall pay the premiums
required to obtain cov éﬁml A equlvalent gsuranc; wviously in effect, at
a cost substantially eq Insurance previously in effect,
from an alternate mortgage insurer selected by Lender If substantlally equlvalent rtgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, usc and retain theSe payments as a non-refindable 10ss rescrve in licu of Mortgage Insurance.
Such loss reserve shall'be non-refundable, notyithstanding the fact that'the [ oan is ultimately paid in
full, and Lender shall not be required to pay Borrower any interest or carnin@s on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by any insurer sclccted by Lender again becomes
available, is obtais 1 Lender requires separa ignated payments toward the premiums for
Mortgage Insurancellf Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separatelysdesigiated payments toward the preminms for Mortgage
Insurance, Borrower shall pay the pren ﬁ‘;- Tédte maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserveiuniil Lender'syeguirement for Mortgase Insurance ends in
accorda nth any written agreement/oetween Bcrr 7 and Lender providip uch termination
or until tion 18 required by Appli cable Tiaw, Nothmg in this Section )0 Borrower's
obligatic rerest at the rate p&
Mortgag nburses Lender{or/ Aay en iy hat purchases il tain losses it
may inc >¢ not' repay the Lodtilas-agreed. Borrower he Mortgage
‘ Insuranc

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).
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1.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for
a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance."
Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refund.

(B) Any such agreements will not affect the rights Rorrower has - if any - with respect to the
M the Homeowners Protecti ither law, These

Wnder A
rig Bqﬂeﬂmqlpﬁiﬁx to tain

ca the Viortgage Insurance, to have the Mortg I minated
RIS L ¥ 4 6 2.0 D0 8 00 W: X 51
un at thed uch ¢ ti dle

Assignmen ’Ehislllleuﬂinmdsiﬁcthhupnﬂpﬂmﬂymﬁ »eeeds are hereby

i 16 hall begpaid d
assigned fo ovd shall bR O A& County Recorder!
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of

the Property, if the restoration or repair is economically feasible and Lender's security is not

lessened. During < air ar peric >r shall | ~ht to hold such
Miscellaneous Procéedsyuntil Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction. provided that such inspection shall be undertaken
promptly. Ilender may pay for the repairs and restoration in a sing rsement or in a series of
progress payments as the, work is completed. Unlcss an agreement is made in writing or Applicable
Law requires inferest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay

Borrower any inte arnings on such Miscel Proceeds. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Sec dsiiument, whether or not then due, with the excess, if
any, paid to Borrower. Such Miscellane gegdsshall be applied in the order provided for in
Section Sr i

In the & “a total taking, destrugtie ic-of the Property A ANEOUS
Proceed applied to the suniaise: curity Instrument, not then due,
with the vy, paid to Borrowerk

In the & taking, destructi shossin value of the Pr he fair market
value of diately beiore il tial taking, destry 1e is equal to or
greater Uidil UiC aiouiit 01 Uic sulms SCCuUrcd Uy s oCCUrily LISIUINICHL MIincaiailly beforc the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (2) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than
the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied

to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a ¢laim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom

Borrower has a right of action in regard to Miscellaneous Proceeds.

X

oegun that, in
1ent of Lender's
ch a default
ction or

ire of the

der this

able to the

Y :0 Lender.

y shall be

ae time for

cnt granted by
ase the liability
) commence
for payment or
son of any

y forbearance
:ceptance of
ants less than

f remedy.

"OWEr covenants
T, any

signer"): (a) is

s interest in the
pay the sums
3I can agree to

Borrowt i I

et " AR TS .

interest yOr Tig @ BoITow

and, if a h mn IE ctiongd 9,

proceed Nm 1m idAIA!I

Property terial 1 mpalrment of Lender interest in the Pro erty

Security tf'llll& tli'lﬁlp f
i iy AT @BWR@&&F&%E‘!“ il
All Miscellaneous Proceeds that are not applied to restoration or repair of the Prop
applied in the order provided for in Section 2.

12. Borrower Not Released;ForbearanceBy LenderiNot @ WaiveraExicnsion ¢
payment or modification of amertization of the sums securcd by this Security Instr
Lender to Borrowe any Successor in Interest of Borrower shal tetor
of-Borrower or any Suecessors in Interest of Borrower. Lender shull notibe€require
proceedings against any Succgessor in Interest of Borrower or to refuse to extend tis
otherwise modify ameortization of the sums secured by this Security Instrument by
demand made by the origifial Borrower or any Suecessoss'in Interest lof Borrower.
by Lender in exercising any right or remedy inchiding, without limitation, Lender'
payments from third persons, entities or Sy §-ip. Interest of Borrower or in a
the amount then due, shall not be 2 waireoforp the exercise of any ri

13. Jointa everal Llablllty,Co- igners; and AssignsBound
and agre Borrower's obligationSiand liability § 'Il.ﬂe joint and sev
Borrowt 1gns this Securlty’:an ment but does S'not execute !
co-signi ity InStrument only grant and convey
Property Nof thiig Secunty ) 1S NOt persor
secured 3 e man A LN A e L'__A Y oA
extend, modify, forbear or make any accommeodations with regdrd to the terms of this Security

Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind

(except as provided in Section 20) and benefit the successors and assigns of Lender.
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14. LoanCharges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneys' fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging
of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or
by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed
the permitted limits, then; (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits w1ll be refunded to Borrower. Lender may choose to make this refund by
reducing er. If a refund
reduces b émm epayment
charge ( é ,pn mm €1 ] 1's acceptance
of any s ﬁepra m m\r nt;' ! y right of action
Borrow: ha M tof s C] 1& &

15. Notice: 'Phggx gmeﬁxtl_fgdfhe ‘ut;, My 1strument must
be in writifg. Afty notice to Borrower i connectlon ecurity Instrument shall be deemed to
have been given to Boﬁi‘;@ &e dneactually delivered to
Borrower's notice address if sent by other means. Notlce to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law ex pressly requires otherwise. The notice address shall be the
Property Address unless Borrowerhias designated a_substitnte notice addcess by notice to Lender.
Borrower shall proraptly notify Lender of Borrower's changs of address. If Lender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report a change of
address through thatispecified procedure. There may be only one designaied notice address under this
Security Instrument at any one time. Aay notice to Lender shall be given by delivering it or by
mailing|it by first class'mail/to Lender's address stated herein unless Lender has designated another
address by noticeito Borrewer. Any notice in conncction with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security v e, Law, the Applicable Law requirement will
satisfy the inde ] Instrument.

16. GoverningL: ility; Rufedo 460, This Security Tnstrufnent shall be
governe | of phim which the Property :d. All rights
and obli ) i E7subject to any red and limitations
of Appli sht’explicitly or implicitly allow agree by
contract € ieteegishatlinot be construcd \gainst
agreeme hre I 181 | ot iment or the
Note conilicts with Applicable Law, such conilict shall not afféci other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean
and include the plural and vice versa; and (¢) the word "may" gives sole discretion without any
obligation to take any action. :
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17.
18.

19.

20.

Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

Transfer of the Property or a Beneficiallnterest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future
date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's
prior written consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibitcd by Applicablc Law.

If Lend: of e notice shall
provide Hﬁmﬁ iog 8.4 ce with Section
15 with: wer i hi eurity\] lorrower fails to
pay thes 4 expiration i i YV : s permitted by
s Seeurity 01 Nnﬁﬁﬁiﬁﬁiy&.

Borrov T‘]ﬂ W}ﬁ Fm nditions,
Borrower shall have the rlght to have enforcement of this Se ﬁ trumem ‘onfinued at any

time pricr tothe carllcﬁh five Qs &uﬁqe Heecos rsuant to Scction 22 of this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Seenrity Instrument. Those
conditions are that Borrower: (a).pays Lender all sums which then would be due under this Security
Instrument and the Note@s if no acceleration had occurred; (b) cures any default of any other
covenants or agrecmcnts; (c) pays all expenses incurred in enforcing 'this Security Instrument,
including, but not limited t0, reasonable attorneys' fees, property inspection‘and valuation fees, and
other fees incurred for the purpose of protecting I.ender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in roperty and rights undenthis Sccurity Instrument, and Borrower's obligation
to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require
that Botrower pay such reinstatement symiswstidigkpenses in one or more of the following forms, as
selected by Lender: (2) cash; (b) mongy«y ified check, bank check, treastrer's check or

cashier's check, provided any such cliGek yonfan institution whose depdsits are insured by a
federal : instrumentality or entity sor «) Eloch ﬂE: Funds Transfer. Upc statement by
Borrow cyrity Instrument agd ‘Qbhg:mcns egured hereby shall res =ffective as if no
accelers wurred. However, *t‘jals wight *gﬁpmsgi‘te shall not app)s of acceleration
under S mﬁ%

Sale of | S ievant artial interest in

the Note (logeiner witll this Security Instrument) can b€ $OId OLe Of oI imnes without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be onc or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
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21.

and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Apphcable Law provides a time period which must elapse before certain action

can be tal that t jwill bedeemed tc "7“_”'*”*: f thi ragraph The
notice o J Hiity 10 CUiC givin 1o uuu..)\ 22 and the notice
of accel Dﬁw TERAENT s ISJ 5C ¢ notice and

opportu “tive action ;tzj ﬁ‘ns of this Section 20

Hazard b AN Q'l > those

substang ?%H;(H ign.ﬂi]é é?yj’ ?@t mental Law and
the followir Jt:'gtgggssx gaso ne, erosene, other aj or 10X pet?rolc products, toxic

pesticides and herblcldéheo amtglme tos or formaldchyde, and
radioactive materials; (b) "Envuonmental Law means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmenta! protection; (¢) "Environmental

Cleanup" includes any.responsesaction gemedial action, or temoval aetien, as defined in
Environmental Law; and (d) an "Environmenta! Condition" means 2 condition that can cause,
contribute 0, or of ise trigger an Environmental Cleanup.

Borrower shall not cause)or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to rclease any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow an: else to do, anything affec he Property (2) that is in violation of any
Environmental Law, (b) which creates an Envirpnmental Condition, or (¢) which, due to the

presence, use, or release of a Hazardous Sehsi2a0eieseates a condition that adverscly affects the value

of the Progerty. The preceding two sehisi )pply to the presence, usc, or storage on the
Property of small quantities of Hazardops S esytliat are generally recopnize be appropriate
to norm Jentialuses and to maingena perty (including, but n ed to,
hazardo ces in consumer p@dkr‘ts ). ¢ ‘é’?

\ .
Borrow: thy give Lender Wﬁb@) any investig :mand, lawsuit
or other rernmental o%‘@ﬁgcncy OF privae ne Property and
any Haz E ) edge, (b) any

Environmental Condition, including but not limited to, any splllmg, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.
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22. Acceleration;Remedies.Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or

before the date specified in the notice; Lender at its option may require immediate payment in
full of 2 4 ecurity Instoumentyvithou may foreclose
this Sec JBPocummentis - + all expenses
incurre : remedies provided in this Section 22, inclus limited to,

e N OERTCT AT
23. Rel t 1 win ¢ Il rel hi
S;::raitsj 14 @ngggﬂ:éige gfril;%vgrrgé ﬂgﬁsm hlS N ;trr:r::;’ztbu:

only if tHe fee is pald bh&uh mnt;e Cﬂtdﬁdﬁ!lrgmg of the fee is permitted
under Applicable Law.

24. Waiver of Valuati nd A t.Bor vaives al raluation and

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
appraisement.

{;\IDFI’AgA-SIngle Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3015 1/01

VMPBA(IN) (1302).00

Page 15 of 17
795083 0233 4

Wolters Kluwer Financial Services



BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower
&\m &Q}M 05/27/2016
LesTie R. Perry ~ Date

(Seal)

[ Refer to the attached Signatyre Addendum for additional partigs’and signatures.
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Acknowledgment

State of Indiana

County of Lake

This instrument was acknowledged before me on May 27, 2016 by
Leslie R. Perry, a married man

[/
Notary Public R
Notary County: L
My commission : KA A . GUGGERTY
This instrument by SU LIG; - OFFICIAL SEAL
W diana, Lake County
: n Expires Jan. 20, 2022
o)
Mail Tax Sta
I, affirm, under the pen: act each Social Security

number in this documsnt,

Loan origination organization ~ (U
NMLSID 3030
Loan-originator | leodore B Jones
NMLSID 1409501
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GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
VA Case Number 26-2660719181

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
OF V. ORIZED
AGEN’ Document is

THIS VA UARANTEED DO AND A€SUERON Ea b ARIDEK | 27th day of
supplement mﬁen gwi%%%ﬁffépﬁ%d&@d Sha”rzaf) Dn;]lrr\n erge?:r;?ity
Instrument") "Borrower") to

secure Borr¢

(herein "Ler
at

VA GUARA
the Security

If the indeb
Code, such
govern the
Instrument
inconsistent
payment of

led of 9&15:“ Wﬂd&%Mé@mned (he!
or's Note to Quicken Loans Inc.

r") and covering the Property described in the Security Instru

47 Parkwood [
Lowell, IN 46356- 2556

Property Addres

EED LOAN COVENANT: In_addition to the covenants and ag

f quafantee Q insured under
ssuad thereund nd in effect

]
ection with sai

3352795083

nt and located

ments made in

M.

United States
te hereof shall
of the Security
ass which are
y provision for
idness and the

provision thai the Lender may accelerate payment of the secured indebtedness pursuant to
of the Security Instrument, are hereby amended or negated to the extent
necessary to conform such instruments to said Title or Regulations.

Covenant 18

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

3511485569
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LATE CHARGE: At Lender's option, Borrower will pay a "late charge" not exceeding four per
centum (4%) of the overdue payment when paid more than fifteen (15) days after the due
date thereof to cover the extra expense involved in handling delinquent payments, but such
"late charge" shall not be payable out of the proceeds of _any sale made to satisfy the

indebtednes . § harge the entire
indebtednes " ot nd expenses secureg here
GUARANTY aﬂﬂ QUEBEAE KL A8 o its guaranty in
full amount yme eligible for
such guarat N@?f hﬁﬁ’ﬁim‘g&% e provisions of
Title 38 of ode "Veterans Benefifs," the Mortgagee may ¢ indebtedness
hereby sect :I;tblﬁupeﬂﬂﬂéﬂﬂélﬁrlﬁrt dipEoge ke ﬁ 1y exercise any
other rights h¢ Ander or {3ge.any-ather Prepa 3 elie Tes bylavwiriev ded
TRANSFER OF THE PROPERTY:This loan may be declared lmmedlately due and payable upon
transfer of the property securing such loan to any transferee, uniess the acceptability of the
assumption of the | est: rsuar Section Chapter 37, Title 38,
United States Code
An authoriz transfer ("assumptio of the prope shall also be/subject to additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE A fee equal to
( U . 50%) of the balznce of this loan a< of/the date of transfer of the property
shall be payable at ihe time of transfer to theislozan helder or its authorized agent, as trustee
for the Depariment of Veterans Affairs. umer fails to pay this fee at the time of
transfer, the fee shall constitute an ad' 0 that already secured by this instrument,
shall bear interest at the rate herg payee of the
indebtedness hereby secured or any, oly due and payable.
This fee is rically waived if tk 3 of 38 U.S.C.
3729 (c).

(b) AS RQCESSI oval to allow
assumption [ 0 r its authorized
agent for ¢ o1 f P y revising the

holder's ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs for a
loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer
hereby agrees to assume all of the obligations of the veteran under the terms of the
instruments creating and securing the loan. The assumer further agrees to indemnify the
Department of Veterans Affairs to the extent of any claim payment arising from the guaranty
or insurance of the indebtedness created by this instrument.
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IN WITNESS WHEREOQF, Borrower(s) has executed this VA Guaranteed Loan and Assumption

Policy Rider.
@/QQ\!\M/ 05/27/2016

Leslie R. Perry ~ -E -Borrower

-Borrower

-Borrower

-Borrower

(R

3

[=]
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