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HARDEST HIT FUND
BLIGHT ELIMINATION PROGRAM

INDIANA HOUSING & COMMUNITY DEVELOPMENT AUTHORITY

THIS

INSTRUMENT

MORTGAGE

“Mortgage”) WITNESSES: That THE CITY OF GARY

REDEVELOPMENT COMMISSION of 839 Broadway, Suite 200, Gary, Indiana 46402
(“Mortgagor”), of the State of Indiana, hereby MORTGAGES and WARRANTS to INDIANA
HOUSING & COMMUNITY DEVELOPMENT AUTHORITY (“Mortgagee ), with the address of 30
South Meridian Street, Suite 1000, Indianapolis, Indiana 46204, the real estate and improvements located
at 2517 MONROE STREET (“Real Estate’’) located in Gary, I.ake County, State of Indiana, more
particularly described as:
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2. No Liens. Mortgagor shall not permit any lien of mechanics or materialmen to attach to and
remain on the Mortgaged Property or any part thereof for more than 45 days after receiving notice
thereof from Mortgagee or lien holder.

3. Repair of Mortgaged Premises; Insurance. Mortgagor shall maintain the Mortgaged
Property good repair, where applicable, and shall not commit waste thereon. Mortgagor or
<<applicant>> shall procure and maintain in effect at all times adequate insurance in insurance
companics acceptable to Mortgagee against loss, damage to, or destruction of the Mortgaged Property
because of fire, windstorm or other such hazards in such amounts as Mortgagee may reasonably
require from time to time, and all such insurance policies shall contain proper clauses making all
proceeds of such policies payable to Mortgagee and Mortgagor as their respective interests may
appear. Upon requcst, all such policies of insurance shall be delivered to and retained by the
Mortgagee until indebtedness secured hereby is fully paid.

4, Taxes and Assessments. Mortgagor shall pay all taxes or assessments levied or assessed
against the Mortgaged Property, or any part thereof, as and when the same become due and before
penalties accrue.
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6. Default by Morteagor; Remedie: £ Mortgagee. Upon default by Mortgagor in any payment
provided for herein or in the Note, or in the parformance of any covenants or agreement of
Mortgagor hereunder orin the“Note, that certain Blight Eliminat Recipient Program Agreement
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the exercise thercof in the event of a subsequent default by Mortgagor hereunder. Mortgagee may
enforce any onc or more of its rights or remedics hereunder successively or concurrently.

8. Extensions; Reductions; Renewals; Continued Liability of Mortgagor. Mortgagee may
extend the time for payment of the indcbtedness, or reduce the payments thereon, or accept a renewal
note or notes thereafter, without consent of any junior licn holder, and without the consent of
Mortgagor, no such extension, reduction or renewal shall affect the prionty of this Mortgage or impair
the sceurity hercof in any manner whatsocver, or release, discharge or affect in any manner the personal
liability of Mortgagor to Morigagec.

9. General Agreement of Parties. All rights and obligations hercunder shall extend to and be
binding upon the several heirs, successors and permitted assigns of the parties to this
Mortgage. When applicable, usc of the singular form of any word also shall mean or apply to the
plural and masculine form shall mean and apply to the feminine or the neuter. The titles of the several
paragraphs of this Mortgage are for convenience only and do not define, limit or construe the contents
of such paragraphs.
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The signatory for the Bowowcerzepreserts that he/she has been ¢ worized by the Borrower to
execute this Mortgage on behalf of the Borrower and has obtained all necessary or applicable
approvals to make this Mortgagc and the associated Note fully binding upon the Borrower when
his/her signature 15 affixec 18 Mortgage.
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11. Assignment. Mortgagee may at any time assign its rights in this Mortgage, and Mortgagee
thereafter shall be relieved from any liability hereunder. Mortgagor may not assign its interest in this
Mortgage, or any other agreement with Mortgagee or any portion thereof, either voluntarily or by
operation of law, without the prior written consent of Mortgagee.

12. Severability. If any provision of this Mortgage is deemed to be invalid by reason of the operation of
law, or by reason of the interpretation placed thereon by any administrative agency or any court, the
validity and enforceability of the remaining provisions, or portions or applications thereof, shall not be
affected thereby and such provisions shall remain in full force and effect.

13. Title. Mortgagor is the lawful owner of the Mortgaged Premises, and title is vested in Mortgagor.
There has been no prior assignment of any of Mortgagor’s rights in the Mortgaged Premises which exist
as of the date of this Mortgage.

14. Waiver of Jury Trial. MORTGAGOR AND MORTGAGEE (BY ACCEPTANCE OF THIS
MORTGAGE), HAVING BEEN REPRESENTED BY COUNSEL, EACH KNOWINGLY AND
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Mortgagor:

CITY OF GARY-REDEVEL, OPMENT COMMISSIO!

%
.

Signature
JOSEPH VAN DY]
EXECUTIVE DIRECTOR

3/4/2016
Date
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STATE OF INDIANA )
) SS:
COUNTY OF LAKE )

Before me, a Notary Public in and for said County and State, personally appeared
Joseph van Dyk _ who, being first duly sworn, acknowledged execution of the foregoing Mortgage.

Witness my hand and Notarial Seal this__ 7" day of March , 20 16 .

My Commission Expires:

)
November 23, 2016

Notary Public

Return recorded document to:

Indianapolis, IN 46204
ATTN: HARDEST HIT
BLIGHT ELIMINATIO
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