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After Recording Return To:

TEACHERS CREDIT UNION

823 E. JEFFERSON

SOUTH BEND, INDIANA 46617
Loan Number: 0010065522

{Space Above This Line For Recording Data]

MORTGAGE

THIS INSTRUMENT SECURES A HIGH COST HOME LOAN AS DEFINED IN IC 24-9-2-8.

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this'document are also provided in Section 16.

(A) "Security Instrument' means'this mum&nt ISy rcu 10 , 2016 , together
with all Riders to this document.
® “Borrower'is Chri - DBl DrAghE & diboleAcil .
This Document is the property of
the Lake County Recorder!

Borrower 1s the mortgagor under this Security Instrument.
(C) "Lender"is THACHERS CREDTIT TUNTON

Lender is a STATE CHARTERED, FEDERALLY INSURED CREDIT UNION organized
and existing under the laws of THE STATH OF INDIANA .
Lender's address is| 823 E.WwJEFFERSON, SOUTH BEND, INDIANA 46617

Lender is the mortgapee under this Security Instrument.

(D) '"Note'" means [the promissoryhote signed by Borrower andidated MARCH 10, 2016

The Note states that Borrower owes Lender ; D FIFTEEN THOUSAND AND

00/100 Dollars (U.S. $§ 115, 200.00 )
plus interest. Borrower has promised to pay this dic Payments and to pay the debt in full not later
than APRIL 1, 2046
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(E) '"Property' means the property that is described below under the heading " Transfer of Rights in the Property."
(F) '"Loan"means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(G) 'Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [] Planned Unit Development Rider
[] Balloon Rider [] Biweekly Payment Rider

[] 1-4 Family Rider [] Second Home Rider

[ Condominium Rider [] Other(s) [specify]

() "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(I) "Community Association Dues, Fees, and Assessments' means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(J) "Electronic Funds Transfer means any transfer of funds other thana transact1on 0r1g1nated by check, draft,

or similar paper inst i N iment, computer, or
magnetic tape so as ﬂﬂonze a linancial msguwon (o ¢ account. Such term
includes, but is not 18 Sachine ransfers initiated by

telephone, wire tran

(K) "Escrow Item: mmﬂﬁﬁlﬁlAL'

(L) "Miscellaneou compensatien, settlement, award of d roceeds paid by any
third party (other than i m%ﬁ HIE}IES: gl!‘&%l?ﬁé&ﬁy 59£L yfor: (i) damage to, or
destruction of, the Property; (i1) c@h@lgﬂkgr@(guﬂny et eoanylgartlof the Property; (iii) conveyance in
lieu of condemnation; dr (1v) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) "Mortgage Insurance' meens insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) 'Periodic Payment" means.the regularly, scheduled amount dus for (1) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq. ) end its implementing
regulation, Regulation X (12 C. F:R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that' poverns the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirem ents andrestrictions that are osed i regard to a "federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(P) "Successor in
party has assumed Be

whether or not that

INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMaglic E5orms
Form 3015 1/01 Page 2 of 13 Wi, docmagic. com



TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender:

(1) the repayment of the Loan, and all renewals, extensions and

modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender' s
successors and assigns the following described property located in the

COUNTY
[Type of Recording Jurisdiction]

of Lake

[Name of Recording Jurisdiction]

SEE EXHIBIT "A" ATTACHED HEREIO AND BY THIS REFERENCE MADE A PART HEREOF.

See Attached
A.P.N.: 45-13-

al Description
-276-002-000-018

which currently has the address of 1225 E 12th St

Hobart
[City]

TOGETHER
appurtenances, and
covered by this Secu

BORROWER
to mortgage, grant

record. Borrower war

to any encumbrance;
THIS SECURT
limited variations by

UNIFORM C
1. Paymentc
pay when due the pr
charges due under t}
under the Note and
instrument received

Lender may require !

one or moreof the fo
treasurer's check or
by a federal agency,

Payments are ¢
location as may be d
any payment or part;
may accept any pay

[Street]
46342

7 im adaT

JTdacunne st 18 o

¢ .creafter a part of thi“grfertf. All replacen

NANGS that Borrower 15 lawfully seised of the estate het '
' Bhisteenmentisithe propestyeef . .,
sand wil g ey Bl Beesgpil et ol o

, Indiana

“record
INSTRUMENT combines uniform covenants for national use and non-
risdicti mstit 1 sec trument "eal pr
VENANTS. Borrower and Lender covenant and agree as follows:

rincipal, interest, Escrow Items, Prepayment Charges, and Late C
ipal of, and interest on, the debt evidenced by the Note and any prepe
Note., Borrower/shall also pay funds forBscrow Item s pursuant to Se

s Security Ilnstrument shall be made in U.S. currency. However,
Lender as payment under the ¢ 0f,this Security Instrument is retu
der the Note and this Securit

wing forms, as selected bylse
i’ s check, provided ang
lity, or entity; ¢

m

) money order (c) ¥3¥

("Property Address"):

and all easements,
ditions shall also be
1t as the "Property."
ed and has the right
or encumbrances of
and demands, subject

form covenants with
erty.

rges. Borrower shall
tent charges and late
on 3. Payments due
any check or other
d to Lender unpaid,
nstrument be made in
1 check, bank check,

deposits are insured

Jote or at such other

Lender may return
oan current. Lender
vaiver of any rights

hereunder or prejudice to its rights to refuse such payment or partlal payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
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until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and

assessments and other items which can attain-priority-over-this-Security-Instrument as a lien or encumbrance on the
Property; (b) leaseh rents on the Property, ifar 1y and all insurance
required by Lender B@@‘]_m@en@ 1ts ayable by Borrower
to Lender in lieu of 1 2 Insuranc remlums in accorda, W sions of Section 10.
These items are calle @ ifhe th!l ) Lender may require
that Community Ass: ol Fees, and Assessments 1f any, be escrowed by | such dues, fees and
asscssments shall be an #ocr JRIMERL anmbmﬁheupmpcnﬁyf A4 01 of amounts o be paid
under this Section. HBorrewer shtl lﬂii,:-f !mless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lerder may walve orrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, T where | , the a e for & rItems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation t0 make such payments and to provide receipts
shall for all purposes be deemed o covenant and agrecment contained in this.Seeurity Instriment, as the phrase

“covenant and agreement” is used in Section 9. 1f Borrower is oblipated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Ttemy Lender may exercise its rights under Section
9 and pay such amount and Bortower shall then be obligatedrundenSection © to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems;at any time by a notice given in accordance with Section
15 and, upon such reyocation, Borrower shall pay m Lunqcr af 17unds and in such amounts, that are then required
under this Section 3. !

Lender may, at une, collect and hold Ew(ls in-anam ()unF(a) sufficient to pe % 1 to apply the Funds

at the time specified HSPA, and (b) not Z0lexccee i niaXifirtum amount 8 Tende juire under RESPA
Lender shall estimat i of Funds due cathe basis of caerent data and rease ates of expenditures
of future Escrow Ite I5¢_in accordancé? Wi apnt 1cable Law.

The Funds sha stitution whose: dé,)usxts are insured by instrumentality, or
entity (including Le: 1 Federal Home Loan

Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
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such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender-subordinating—the-tien-to this Security Tnstrument. If Lender
determines that any N security Instrument,
Lender may give Bo 1deny iRt Esc - that notice is given,
Borrower shall satis one or more of the actions set forth above m 4.

Lender may re« o N@ SFnt@EBOI@lAEE!\ 'or reporting service

used by Lender in cc 1on wath this Loan.

5. Property Insui IMIMMQmﬁb@@E@WSQE hereafter erected on the
Property insured agairist lo§s by f1ﬂ1@@ML§qﬂﬁﬂwlR%mieﬁ coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires msurance. \ This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentances can change during the term of the I.¢ & insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower's choice, which right shall
not be exercised unr¢asonably. .ender may require Borrower to pay, inconnection with this I.oan, either: (a) a one-
time charge for flood zone determination, certification and tracking seryices; or(b).aone-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency-in connection with the review of any flood zone

ML JLLL WD G LIl WL baligat

4

determination resulting from an objection by Borrowets gy,

If Borrower fails to maintain any of the coveragesidesed ¢ ,above, Lender may obtain insurance coverage, at
Lender's option and Bocrower's expense.  Lendéray.ufider fio o“pjjaation to purchase any particular type or amount
of coverage. Theref such coverage shall cgfw;lg" L endef=but 1ight or might not prote ‘Tower, Borrower's
equity in the Propert contents of the Propeity. agamstiangiisk, hazard or liabils ight provide greater
or lesser coverage th rously in effect. 2BoITOWoT acknov:ledges that the o surance coverage so
obtained might signi hhe cost of InsucBRC e hetIoRtower could haye y amounts disbursed
by Lender under this »com e additional GEBLBE Borrower sccur 7 Instrument. These
amounts shall bear 1 it 7 pay , with such interest,

upon notice from Lender to Borrower requesting payment.
All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
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additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shail not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender' s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lenderacquires the Property-under Section 22 or otherwise, Borrower hereby

assigns to Lender (z (8 , insurance proceeds. in the amounts unpaid
under the Note or th: Gﬁum@ntOISs hi > right to any refund
of unearned premiwu wer under all insurance policies covering the 1sofar as such rights
are applicable to the N anfGIIIAcIBIL repair or restore the

Property or to pay a S d under the Note or this Security Instrument, wh s ‘hen due.

6. Occupancy. H M@&ﬁmﬂﬂﬁsﬁ ﬁhﬁspﬁﬂpﬁﬁty wer's principal residence
within 60 days after the execution %ﬁl@ ?’_e‘%tﬂhﬁ r%?; ¢ occupy the Property as Borrower's
principal residence for at least one year after ate of occupancy, unless Lender otherwise agr ées in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maint¢nance and Protection of the¢ Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in.crder to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section S that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insuianceor condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repaiting, or restoring the Property only Lender has released
proceeds for such puirposes. Lender may disburse maés'$ 6y fthe repairs and restoration in 2 single payment or in

a series of progress payuients as the work is comt)leLed If the ins Uance or condemnation proteeds are not sufficient
to repair or restore t| sperty, Borrower is noyrdiicvied)of Bor'* ifcr' s obligation for the letion of such repair
or restoration. ?;‘ |

Lender or its ag ike reasonable entnes upon end lnsp*—ctlons of the Prof 1as reasonable cause,
Lender may inspect the improvemens S0 ther R*opsrty Lender shal rer notice at the time
of or prior to such a ton specifying SUdHIYEaSonable caus

8. Borrower n ' application process,

Borrower or any persons or entities acting at the direction of Borrower or w1th Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
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material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender'sactions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument, (b) appearing in court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.

Borrower shall not, without the express writtenconsent-of Tender—alter or amend the ground lease. If Borrower
acquires fee title to 1 Z ld and the fee title shall not merg igrees to the merger
in writing Document is

10. Mortgage if Lender required Mortgage Insurance asacondific the Loan, Borrower
shall pay the premn T N T ﬁﬁ eIe‘c’ { :ason, the Mortgage
Insurance coverager d'by Liender ceases to be available from the mortgage insurer the ously provided such

insurance and Borrower T@&Jlﬂm&nkg&t&gﬁaprﬁpﬁm premiums for Mortgage
Insurance, Borrower shall-pay thegiem imsfeauired (o & lfgmm@eﬁ.&@i@qtmlly eguivalent to the Mortgage

Insurance previously in‘effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage

Insurance coverage is not available, Botrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased 10 be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,

notwithstanding the factthat the oan 1s ultimately paid in full, and I.ender shall-inoi-bé requircd to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the ampunt and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, obtained;, and’ Lender requires separaiclyodesignated payments toward the premiums for
Mortgage Insurance! 1f Lender required Mortgage Imuranr;z, as a condition of making the I.oan and Borrower was
required to make separately designated payments iy ‘a?fcl e prﬂmlums for Mortgage Insurance, Borrower shall pay

the premiums required to maintain Mortgage Insur rance in effesi’or to provide a non-refundable loss reserve, until
Lender's requiremer Mortgage Insurance endT >m accordancq":rh any written agreem tween Borrower and
Lender providing fo rmination or until tzrn*lrlatlon 1srequired by Applicable ) hing in this Section
10 affects Borrower 1to pay interest gt the T3fe provided in the Not

Mortgage Insu ses Lender (or a‘*y *'va"lat \purchases the 1Y . losses it may incur
if Borrower does no aS ance.

Mortgage insu o , and may enter into

agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
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agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterizedas) a portion of Borrower’ s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

1f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that

such inspection shall be undertaken promptly—Tender may-pay-for the repairs and restoration in a single disbursement
or in a series of prog ¢ is completed Tinless riting or Applicable
Law requires interes BoeumMnleSs 7l o pay Borrower any
interest or earnings s¢ellapéous Proceeds If the restoration or repax omically feasible or
Lender's security wc @se 1 a eIsGl Alﬁ(’ ured by this Security
Instrument, whether tf due the excess, 1f any, aid to Borrower. Su\ 1eous Proceeds shall
be applied in the order pr Dsamnment is the property of

In the event of afotal takmg, &r %ﬁﬁi’iy i‘? the Miscellanzous Proceeds shall be
applied to the sums sccured by thlS Secun nstrument ther or not then due, with the cxcess, if any, paid to
Borrower.

In the event of a partial taking, destn s in "the Propert; ‘hich the fair market value of
the Property immediately beforg the partial taking, destruction, or less invalue is equel to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,

unless Borrower and 1.ender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or [oss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, orlossan value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or lossrin;yalue of the Property in which the fair market value of
the Property immediate [y before the partial taking SR83tctidh¥or loss in value is less than the’amount of the sums

secured immediately before the partial taking, dwtructlon or lo:,s 1n value, unless Borrower and Lender otherwise
agree in writing, the »llaneous Proceeds sh'fll e apphed to tne‘svms secured by this Se Instrument whether
or not the sums are

If the Property 3 Borrower or 1f after notice by Lender to Borre : Opposing Party (as
defined in the next s to make an awarr‘ ropsetiletclaim for dam r fails to respond to
Lender within 30 da he notice is given uonder 1s authorized t y the Miscellaneous
Proceeds either to r¢ )i 1 Instrument, whether

or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall bejoint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a " co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not

personally obligated to pay the sums securedby-this-Security-Instrument; and (c) agrees that Lender and any other
Borrower can agree orake any accommodations\ arms of this Security
Instrument or the N JHoeeament 1s

Subject to the sction 18 any Successor in Interest of Bor 1issumes Borrower's
obligations under thi Né) 1@ E’IGIYATIJ' I of Borrower' srights
and benefits under t} urity Instrument. Borrower shall not be released from Borrowe: igations and liability

under this Security Instru Tthlbﬁs Dﬂ@rﬂéﬂﬁ!@tubﬁ &bﬁeﬂrvﬂmrqye €8s and agreements of this
Security Instrument stiall bind (exﬁt@s@]ﬁk@@tﬁfﬁ*{?}@@ém@éq& successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpos¢ of protecting Lender's interest in the Property and rights under this Security Instrument,

including, but not limited to, attorneys' fees, property inspection and valuation fees. [ regard to any other fees, the
absence of express authority in/this Security Instrument to charge & specific fee to Borrower shall not be construed
as g prohibition on the charging of such fee. Lendermay not charge fees that areexpr ly prohibited by this Security

Instrument or by Applicable Law:

If the Loan is subject to'a law which sets maximum loan charges, land that law is finally interpreted so that the
interest or other loan charges collected/or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such lpan chargeishalisbe reduced by the amount.nceessary to reduce the charge to the permitted limit;
and (b) any sums alrcady collected from Borrower whiclugxeeeded permitted limits will be refunded to Borrower.
Lender may choose te make this refund by reducings e pr}}}ch?J @wed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, thg reduction wrl‘ “be treated as a partial prepayment without any

prepayment charge ( her or'not a prepayment: char geis prodef'd for under the Note), ower's acceptance of
any such refund mac >ct payment to Borrowpr w111 cons>t1tute_ a waiver of eny 1 iion Borrower might
have arising out of ¢ S

15. Notices. . ot Borrower or r,mdm in cormectlon A strument must be in
writing. Any notice suneotion with tHISISEGurity Instrurn enj > have been given to
Borrower when mai i 3 ress if sent by other

means. Notice to any one . Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
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specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender, (b) words in the singular shall mean and include the plural and vice
versa, and (c¢) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pert of the Property or any Interestin-the Property-is-sold or transferred (or if Borrower is not a
natural person and 2 grrower 1s sold or transfe lor written consent,

1 WS W
Lender may require ; 1€ ,B@@uﬁI@ﬁttlSL lowever, this option
shall not be exercise if such exercise is prohibited by Applicable [
If Lender exer: N@r’l‘ml FOF\E@t cAh!k stice shall provide a
period of not less tha avs (rom the date the notice is given in accordance with Section hin which Borrower

must pay all sums secured MCMQM%UIB&hﬁemQWWeﬁﬁ prior to the expiration of
this period, Lender m4y invoke an{ﬁgeﬂmﬁﬁmsl{géﬂfﬂmt without further notice or demand
on Borrower.

19. Borrower/s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforce [ this rume tinued \ a prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22of this Security Instrument, (b) such other period as
Applicable Law might specify for the termination of Borrower' s right to reinstate; or (c) entry of 4 judgment enforcing
this Security Instrument. Those.conditions are that Borrower: (a) pays Lender.all-sums which then would be due
under this Security Instrument and the Note as if no acceleration had oceurred; (b) cures any default of any other
covenants or agreements; (¢) pavs all expenses incurred in enfoercing this Security Instrument, including, but not
limited to, reasonable attorneys' fees; property inspection and.valuation fees, and other fees incurred for the purpose
of protecting Lender' s interest in the Property and rightswnder this Security Instrument; and (d) takes such action as

Lender may reasonsbly require to assure that Loraki’s iufesest in the Property and rizhts under this Security
Instrument, and Borrower' s obligation to pay the SimiSsecureddfthis Security Instrument. shell continue unchanged.
Lender may require Serrower pay such reh;ﬁ'tafsnnx ent sums a“r'ia"éxpenscs in one o1 m of he following forms,
as selected by Lende: . (b) money order:{(€) certifisd-chedlerbank check, treasur kor cashier's check,
provided any such c} Y UpON an InstituteRkwWhOss depdsits are insured by ¢ ney, instrumentality
or entity; or (d) Elec ‘ransfer. Upon feg_n:;?‘zj,gem ehtBs>Borrower, thisS nent and obligations
secured hereby shall stive as if no acclégttion had occurred. ght to reinstate shall

not apply in the case i

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
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and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials, (b) "Environmental Law" means federal

laws and laws of the jurisdiction where the Property-islocated that relate to-health, safety or environmental protection;
(c¢) "Environmental response-action. remedial stion, as defined in
Environmental Law cumenis 13) Q se, contribute to, or

otherwise trigger an

Borrower shall ; /1‘3 EFe@F F;IGI AL& zardous Substances,

or threaten to releast lezar dOus Substances on or in the Property. Borrower shall rio or allow anyone else

to do, anything affecting Thdﬁe@@?lﬁﬁlﬁﬂ&ﬂaﬁhfopf@pﬁm w, (b) which creates an
Environmental Conditionor (c) fﬁ@,ﬂmﬂ@ﬁﬁ ieylﬂe%ﬂe&éfi a Hazar; Substance, creates a

condition that adversely affects the value of the Property. © The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized

to be appropriate to normal dentialfuses a maintenance of the Property (ingluding, | but not limited to,
hazardous substances i1 consunier products).
Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other

action by any governmental or régulatory agency or private party invelving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual know!edge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, usé or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any goxermmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous® “ubkxanae gifecting the Property is nccessary, Borrower shall

promptly take all necessary remedial actions in acgepdance with Ghyironmental Law. Nothing herein shall create any
obligation on Lende an Environmental Cleanuu e

NON-UNIFO 'ENANTS. Boi? -ower and Lender further coyenant s follows:

22. Accelerat s. Lender shall mye notlce to Borrower eleration following
Borrower's breach « agreement in tHI&SEcurity Instrum en ) acceleration under
Section 18 unless A| i V)] fault; (b) the action

required to cure the default (c)a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
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proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

1 M (Seal) (Seal)

hristophe I;;/Drobac -Borrower -Borrower

S
s

Document is -
NOT@FFICIAL' -Borrower

This Document is the property of
the Lake County Recorder!

_— R (Seal)
=Borrower -Borrower

Witness: T Witness:
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[Space Below This Line For Acknowledgment]

State of INDIANA

RRY
County of Lake

a Notary Public in and for said State and County

Before me,

this __10th  day of MARCH, 2016 i ChristQpherVDrobac
S wp

acknowledged the execution of the annexed mortgage.

Wity
WnTe o,

v

e
L} -
. 2

S i § ZraSoyBAL _
IS Notary Public
- 20 72
This instrument was
46617

I affirm, under the j

Security number in
this document, unles

Loan Qriginator: Lori:
Loan Originator Organi
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EXHIBIT "A"

Property Address: 1225 East 12th Street, Hobart, IN 46342
File No.: 16CUTS1164

The East 100 feet of the West 208 feet of the North 9 acres of the Southeast 1/4 of the Northeast 1/4 of Section 5,
Township 35 North, Range 7 West, of the 2nd P.M., Lake County, Indiana.

Tax ID Number(s):
45-13-05-276-002.000-018

The Property address and/or tax parcel identification number(s) listed are provided solely for informational purposes,
without warranty as to accuracy or completeness and are not hereby insured.




