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(E) '"Property' means the property that is described below under the heading "Transfer of Rights in the Property."
(F) "Loan'" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [] Planned Unit Development Rider
[T} Balloon Rider [[] Biweekly Payment Rider

[] 1-4 Family Rider [] Second Home Rider

[1 Condominium Rider [} Other(s) [specify]

(H) "Applicable e ”ﬁgﬁmﬁﬁig ions, ordinances and
administrative rul (that_have't 1 Ihapphic 1-appealable judicial
opinions.

M "Communif d N()e:l‘ rﬂy I" lGeIlALs'; fees, q 1ts and other charges

that are imposed or_the Proper ondg mum association, homgewu isociation or similar
organization. Tfus SR T S property of

@ "Electronic Funds Transth@i[a]nct@d{[pﬁyamﬁd@nhnsacﬁon originated by check, draft,
or similar paper instfument, which is initiated through an electronic terminal, telephonic instriiment, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, avtomated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items' means those items that are described in Section 3.

(L) "Miscellaneous Proceeds'' means any compensation, settlement, award ef .damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (11} condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv).isrepresentations. of, or omissions«as to, the value and/or condition of the Property.
(M) '"Mortgage urance" means insurance protectinglzender against the nonpayment of, or default on, the Loan.
(N) '"Periodic Payment' means the regularly s@] ardgent due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this , ]

(O) "RESPA"n the Real Estate Settlerer &8F(12 U.S.C. §2601 ct s nd its implementing
regulation, Regul W mended from time or any additional or
successor legislat | 0g ot matter. As us Security Instrument,
"RESPA" referst ] ictit mtareimposed in regard to lated mortgage loan"

even if the Loan erdtedimorigage loan" undef
(P) "Successor v n , whether or not that

party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the
COUNTY of LAKE
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

LOT 19 AND THE EAST 25 FEET OF LOT 18 IN BLOCK 5 IN ORIGINAL TOWN
OF DYER, AS PER PLAT THEREOF, RECORDED IN MISCELLANEQUS RECORD

"A", PAGE 251, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY.
A.P.N.: 45-10-12-376-007.000-034

Document is
NOT OFFICIAL!

which currently h soof 127 ILLINOIS
“This Document is t e property of
DYER the Lake Countylnm:bofldéial 1740 (“Property Address"):
[City] {Zip Code]
TOGETHER WITH : impre¢ v or r_erecte property, and all easements,

appurtenances, and fixtures niow or hereafter a part of the property. ' All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Seeurity Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of rece:

THIS SECURITY INSTRUMENT combines uqurm govenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a qmi f-ify instrument covering real property.

UNIFORM COVENANTS. Borrower ;nd Tender cchﬁpnt and agree as foll

1. Paymer incipal, Interest, Esc&iow Items, Prepaym}*nt Charges, and L= -ges. Borrower shall
pay when due the f, and interest on; zihe debt-evidenced-by the Note ~nd or ient charges and late
charges due under Jarrower shall also pav fundsy tor Escrow Items pur n 3. Payments due
under the Note a (nstrument shal’* 'bg;’ fnqéur m U S. curreng: any check or other
instrument receivi b0t pli d to Lender unpaid,

Lender may requilc that any or all subsequeni payments due under the INOte and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
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until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstandmg, Lender -may apply any payment recelved from Borrower to the
repayment of the Periodic ] 1€ in full. To the extent that
any excess exists 8 d to the fuil payment of one ¢r mo ats, such excess may
be applied to any > Almrgmﬁie!m.iamo 1 ent charges and then
as described in th

Any applica N@Tp@eF F]\IsGaLAigp! ¢ due under the Note

shall not extend o &l date, or change thg amount, of the Periodic Pa
3. Funds{ 517 ﬁ!ﬁm&ﬂ ikﬁdpg erQ£ its are due under the
Note, until the Noit pald in fillhye ME"M @XrR%mgt of amounts due for: (a) taxes and

assessments and other items which can attain priority over this Security Instrument as a lien or lencumbrance on the
Property; (b) leaschold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Se and (d) cage Insu premiums, v, ny sumns payable by Borrower
to Lender in lieu of the payment of Mortgage [nsurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Ttems." At origination or at any time during the term of the Loan| Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Itemn. ' Borrower shall promptly furnish to I.ender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Fundsfor any-or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the ¢vent of such waiver,

Borrower shall paj *ectly, when and where payaHI ViHe amounts due for any Escrow Iterns for which payment of

Funds has been waived by Lender and, if Lender *cqulres st furnish to Lender receipts eyidencing such payment
within such time tas Lender may require ‘?c-rrf‘awer s obhganon to make such paymer d to provide receipts
shall for all purpo teemed to be a covermai -and agr ecment ieontained in this Secyrf ument, as the phrase
"covenant and agi s.wsed in Section &5 It Borrower i3 ohilgated to pay Esef directly, pursuant to
a waiver, and Bor pay the amount due focanEscrovrltem, Lender me rights under Section
9 and pay such ar wer shall then 5¢ ob 1gat¢d under Section 91 2r any such amount.
Lender may revok ny a yrdance with Section

15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounis, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
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such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges fines, and impositions attributable to
the Property whi y ground rents on the
Property, if any, on Uues Fees and C9BITi ent that these items
are Escrow Items, 1 ﬂ BSeciion s

Borrower sh T lﬂ F nt unless Borrower:
(a) agrees in writi ﬁ gm dimﬁxm ner to Lender, but only
so long as Borro :E&mm uch agreement; (b) contests the lien in gooc or defends against

enforcement of the M‘ﬂa&!ﬁd GpBSﬂBQM pgfe. e enforcement of the lien
while those procecdings are pengifige it afibpudtilsus! detlingsgane@dengitided; or (c) scoures from the holder
of the lien an agreement satisfactory to Lender subordindting the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to'a lien which can attain priority over this Security Instrument,
Lender may give Borrower a nc identify n. W ) days o m which that notice is given,
Borrower shall satisfy the lica or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor reporting service
used by Lender in connectionwith this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, earthguakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the lounts (including deductible levels), and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can changﬁ tlrmn ihie term of the Loan. The insurance carrier providing

the insurance shal! be chosen by Borrower subjecrid Lender's "Igﬂi to disapprove Borrower' s chioice, which right shall
not be exercised u enably. Lender may requ.re Botrower: tol (pky, in connection with thi n, either: (a)a one-
time charge for fl¢ > determination, certifieation-and=tra cl\mg services; or (b) a on harge for flood zone
determination and n services and subsequent charges eacti time remappings shanges occur which
reasonably might termination or ccrtlfreat'on Borrower shall also1 » for the payment of
any fees imposed rency Managemex 1) Agency in connectit w of any flood zone

determination res:

If Borrower fails to maintain any of the coverages described above; Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
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additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requlres interest to be pald on such insurance proceeds, Lender shall not be

required to pay Be it r other third parties,
retained by Borro pai of the insurance procegdan ‘\ gation of Borrower.
If the restoration ¢ ? nm i mé Sé De 2 insurance proceeds
shall be applied to er 3 excess, if any, paid
to Borrower. Suc Nﬂ%if 11;1‘ E@imAJQ)AJ

If Borrower e, Praoperty, Lender may.ﬁle negotiate and settle any gva insurance claim and
related matters. I Iﬁ)‘:&b ghﬁ Prﬁﬂp n@;‘ the insurance carrier has

offered to settle a-Clainy, then Lekger M@@ﬂ‘ﬁlylﬁlﬁélﬁf‘d@i"no day pe! wvill begin when the

notice is given. In cither event, or if Lender acquires the Pfoperty under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed|the amounts unpaid
under the Note or|this Security Instrument, ) any otht ower's (other than the right to any refund
of unearned premiums paid by Borrower) under all insurange policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds gither to|repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whethier or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Propenty as Borrower' s principal residence
within 60 days after the execution of this Security Instrument and shall/continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy,unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless thenuatmg crrcumstances exist which are beyond Borrower's
control. <

7. Preservation, Maintenance and Pr(‘tektmn of the Property, Inspectlons. Borretwer shall not destroy,
damage or impair Property, allow the Prol:;e.,tv 9] dererlora‘e Oz commit waste on the P rty. Whether or not
Borrower is resid he Property, BorrowemishalEmaimtainiiic Property in order i« it the Property from
deteriorating or d 1 value due to its Gonditions Uniess if-is determined pus: ction S that repair or
restoration is not feasible, Borrower siafl p.omptry repair the Prof ged to avoid further
deterioration or d: 1C condemnatlon o og-eas are pald in con age to, or the taking
of, the Property, il Lender has released

proceeds for such purposes. Lender may disburse proceeds for the repaifs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
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material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,

- and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums

secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks replace or board up doors and wmdows dram water ﬁom prpes eliminate building or
other code violatic di n 1der may take action
under this Section ot 0 do so and is not under amy y »so, It is agreed that
Lender incurs no ﬂr umﬂnfe

Any amount I]Tth wlia i; ower secured by this
Security Instrume @l 1&' !‘r rsement and shall be

payable, with suc ice from Lender tp Borrower requestmg paym

If this Secu mtsr m&mﬁa&ﬁ £ PeEeN LY provisions of the lease.
Borrower shall not surrender the gsehgldesiaie ﬁrﬁe &F&égﬂtermmate ancel the ground lease.
Borrower shall not, without the express written consent ender, alter or amend the ground lease. If Borrower

acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition off making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. Tf, for any reason, the Mortgage
Insurance coverage required by, L ender ceasesto be available from the mortgage insuz er that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a€ost substantially equivalent tothe cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage msurpr $elected by Lender. If substantially squivalent Mortgage
Insurance coverag to. pay to Lender the amount of the separately designated

payments that were due when the i msurance coys ..gc ceased 1o be in effect. Lender will accept, use and retain these
payments as a non mdable loss reserve in [i83pf Vortgags msm ance. Such loss reserye 1 be non-refundable,
notwithstanding tl hat the Loan is ultrma.tely paichin-foll, gl ender shall not be to pay Borrower any
interest or earning loss reserve. Lender eanmo-longeilrequire loss reserve p Mortgage Insurance
coverage (in the ¢ or,_the perlod that Lendor requlres) provided by ar ted by Lender again
becomes availabl ender requlrf-s Soparately desrgr' ] i the premiums for
Mortgage Insuran ixed | 1 n and Borrower was

required to make Separaiely acsignaiea payments toward {ne premiums 101 iviorigage isurarce, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements, These
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agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain dlsclosures, to request and obtam cancellatlon of the Mortgage Insurance, to have the

Mortgage Insura t nat Insurance premiums

that were unearr neeiauon or erminalog.
11. Assigni a Hﬂ l].tl WifSce ! an e hereby assigned to

and shall be paid

If the Proper ag N@@n@EE}@Jﬂlba K :pair of the Property,

if the restoration air is economically feasible and Lender's security is not 1e_ 3 ring such repair and
restoration period, Le Tdus@omumnmwehﬁ WkSaIaReEYPrtkc s 1ntil Lender has had an
opportunity to inspéct such Pro;flw(‘L ﬁﬁxgzb iolLender s satis{action, provided that
such inspection shall be undertaken prom Lender may pay for the repairs and restoration)in 4 single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be | such s Pro ender st required to pay Borrower any

interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender' s security would be |essened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then with the excess, if any, paid to Borrower. Such/Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellanequs Proceeds shall be

applied to the sums secured by thisdSecurity Instrument, wh ot not then due, with the excess, if any, paid to
Borrower.

In the event of a partlal taking, destruction, ok los'. m va.ue of the Property in which the fair market value of
the Property immediately before the partial takmg, destructlon, “or loss in value is equal to or gfeater than the amount
of the sums secured by this"Security Instrumentirimediately before the partial taking, dest on, or loss in value,
unless Borrower a der otherwise agree inwriting-the:sumssecured by this Security 1ent shall be reduced
by the amount of Nancous Proceeds multipiied by the'foliowing fraction: amount of the sums
secured immediat partial takmg, destriiction;-oalossyin value divided r market value of the
Property immedia takmg, destru,:flon larloss in value, Ar »e paid to Borrower.

In the event e S altic of the Pyc fair market value of

the Property immwunauvn_y uelore lie partial taxing, aesiruction, or 10ssifl value is i¢ss than {ne amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend tlme for payment or otherw1se modlfy amortlzatlon of the sums secured by this Security

Instrument by rea it of Borrower. Any
forbearance by L 1ght or remedy inciuding wder's acceptance of
payments from th Jmm}mﬁn%mISe. it han the amount then
due, shall not be OF Xerci i remedy.

13. Joint ar ] Mﬁ“ﬁ @WE%&S}&E’I >ovenants and agrees
that Borrower's ol d liabjlity shall bejoint and sev: al However, an Bor_ 0-signs this Security
Instrument but do B@@m@nt'}qa; eopigﬂﬂﬁﬁ nt only to mortgage,

grant and convey il ,o—signerﬂiréerrghkél MXI thls Secux fnstrument; (b) is not
is Securi

personally obligated to pay the sums secured by Instrument; and (c) agrees that Llender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note with cO-Sig t.

Subject to the provisions oftSection 18, any Successor in) Inferest of Borrower who assumes Borrower's
obligations under this Security Tnstrument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security [nstroment. Borrower shall not be released from Borrewer's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Le may charge Borrower fecs sefvices performed in connection with Borrower's
default, for the purpose of protecting Lender's interest tn the Property and rights under this Security Instrument,
including, but not linited to, attorneys' fees, property m pecnon and valuation fees. Inregard to any other fees, the

absence of express authority in this Security Inskwiient to charge a specific fee to Borrowep-chall not be construed
as a prohibition o1 charging of such fee. Lenggr may.not chiafge fees that are expressly vited by this Security
Instrument or by ble Law. = e

If the Loan | o.a law which sets"maximunisioan charges, and that law 1 terpreted so that the
interest or other | allected or to b&olleciodin cormectlon with [ he permitted limits,
then: (a) any sucl 1] be reduced by the ’ar.xuum necessary to red the permitted limit;
and (b) any sums frqm B th unded to Borrower,

Lender may choose {0 make this refund Oy regucing e prifncipal OWea unaci uic IvOIC O Uy mm\ing adirect payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
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specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note Wthh can be glven effect w1thout the conﬂlctmg prov151on

As used in thi include corresponding

neuter words or v b) words in the singwlar shal ¢ the plural and vice
versa,; and (c) the aﬂl mlm&n£

17. Borrow ) y Instrument,

18. Transfi P N}"’ éw @ﬁﬁfﬁf&n 1 stion 18, "Interest in

the Property" me v 1 or benefi Clal mterest in the Property, including, but to, those beneficial
interests transferred i 1) tilﬁlﬂﬁﬂw a&£ greement, the intent

of which is the tran of title WIE %&E“(‘ii‘ﬂer'

If all or any part of the Property or any Interest in the Property is sold or transferred)(or |if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,

Lender may require immediate payment i Ims s »this Security ‘ument. However, this option
shall not be exercised by I.ender if'such exercise is prohibitéd by»Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days.{rom the date the notice is given in accordance with Seetion 15 within which Borrower

must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Securlt) Instrumenc fliscontinued at any time prior to the earliest of: ()
five days before sale of'the Property pursuani; to Section 27 ¢ ‘fhls Security Instrument, (b) such other period as

Applicable Law 1r specify for the termmatxpr of Borrower's} f ight to reinstate; or (¢) cnir 1judgment enforcing
this Security Instr se conditions aregthat Borrower: (@ pays Lender a!l sun 1 then would be due
under this Securit >nt and the Note &3 if no acceierationyhad occurred; (b} default of any other
covenants or agr vays all expenses mcur*ed st enforcmg this Securi , including, but not
limited to, reason ee 'operty msmct ; / irred for the purpose

of protecting Lenc R Y ) takes such action as
Lender may reasonaoiy require to assure udl Lendaer S Imerest i e rioperly aind rigis under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer' s check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
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and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take correctlve actxon If Appllcable Law prov1des a tlme perlod which must elapse before certain action

can be taken, tha aph. The notice of
acceleration and ¢ o Borrower pursuant t : f acceleration given
to Borrower purs Glumm ke corrective action

provisions of this

21. Hazard N@T @EE IlGaI AIQ(! are those substances

defined as toxic ol dous substances, pollutants, or wastes by Environmental La n sllowing substances:
gasoline, kerosene, ot e Dﬂmtnlﬁrtil&spﬁﬁpﬁms bicides, volatile solvents,
materials containing asbéstos orﬁh@aﬂ% Qfﬁlﬁ M.El@i."Enwronn 2l Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or envirpnmental protection;
(c) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d Envir nditic S @ con t'can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, orrelease of any Hazardous Substances,
or threaten to release any Hazaic Substances, on or in the Property. Borrower shalimot do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a

condition that adversely affccts the value of the Property. e preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantltles of Hazardous Substances that are generally recognized
to be appropriate_to normal residential uses and Ty i >intenarxce of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower st romptly give Lender wrxtt &1 notice of (d) ary investigation, claim,demand, lawsuit or other
action by any gowvt tal or regulatory agencyget privatepirty filvolving the Property « Jazardous Substance
or Environmental fiich Borrower has ‘aetualknowiedge, (b) any Environment on, including but not
limited to, any st s, discharge, reigaserar thrsatiofrelease of any M stance, and (c) any
condition caused use or release OF. ‘iainfiaié!{r;dou's Substance whHi fects the value of the
Property. If Borr ) 11 tal at 1y private party, that

any removal or other remediation of aity riazaraous Suopsiarce ariecing uic r'roplivy is ncccssary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
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proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Document 1s

b Q0L NOPOFFICIARL oo

-Borrower -Borrower

"This Document is the property of
the Lake County Recorder!

seal) - (Seal)
-Borrower -Borrower
(Sealin - (Seal)
-Borrgwer - -Borrower

Witness: Witness:
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[Space Below This Line For Acknowledgment]

State of INDIANA
SS:
County of LAKE
Before me, SHANNON STIENER, A NOTARY PUBLIC,

this_ 15th day of March, 2016 , _JASON J ALDERDEN WHO
PERSONALLY APPEARED

acknowledged the exec

2

x i : e Notary Public

NG

T e T

3-14-23

LAKE

This instrument was p

. . ’s /‘ ,. , . . .
%h?gﬁdr:;; :1[:31? ;cll:lze;;:r;z:;lueisr g‘grb]; laur \%ﬁy to redact each Social Security number in

VIVIAN E. MARTINEZ
Signature of Preparer

Loan QOriginator: ROGER DEGRAFF, NMLSR ID 106498
Loan Orjig%nator Organ}‘}zatgon: PROVIDENCE BANK & TRUST, NMLSR ID 407800
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