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Lender's addressis 3701 Grand Avenue, Suite E, Gurnee, Illinois 60031

(E) "Note" means the promissory note signed by Borrower and dated~ MARCH 22, 2016

The Note states that Borrower owes Lender ~ONE HUNDRED TWENTY-TWO THOUSAND SEVEN
HUNDRED THIRTY-FIVE AND 00/100 Dollars (U.S. $§ 122,735.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than APRIL 1, 2046

(F) "Property" means the property that is descrlbed below under the heading "Transfer of Rights in the Property."
(G) '"Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [] Planned Unit Development Rider
[] Condomini i Ot [specify]

Document 1s

NOT OFFICIAL!

(I) "Applicable Law" fl;‘hm&&omwﬁbuseth@, pcf&hpﬁmﬁteﬂiﬁ sgulations, ordinances and
administrative rules #nd orders (@ﬁéaLeﬂgéf@bﬁhWEM@!icable final, non-appealable judicial

opinions,

(9 "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Preperty by a condominium association, homeowners association or similar
organization. g

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction or Tated by check, draft,

or similar paper instrument, which is initiated through an electronic terminal ;- telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-gf-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, andrautemated clearinghouse transferss

(L) "Escrow Items" means those items that are describiedsin Section 3.

(M) "Miscellaneous Proceeds” means any compensatm.-,‘ seltiement, award of damages, or'proceeds paid by any

third party (other than insurance proceeds pald titder the coverages described in Section5) for: (i) damage to, or
destruction of, the I ty; (11) condemnatiorCF othetaking ot 41l or any part of the P y; (iii) conveyance in
lieu of condemnatic N "epresentatlons of, or-omissions &5 to, the value and ition of the Property.
(N) "Mortgage In sans insurance proteeting mn\ler &zainst the nonpa default on, the Loan.
(0) "Periodic Pay the regularly sCRECQUICT '~mount due for (i) pt erest under the Note,
plus (ii) any amoun 3 of this Security Fbtriment

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 UF/S.C. §2601 et seq.) and its implementing

regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan" even if the
Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Secretary" means the Secretary of the United States Department of Housing and Urban Development or his
designee.

(R) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, with power of
sale, the following described property located in the

COUNTY of Lake

[Type of Recording Jurisdiction] i [Name of Recording Jurisdiction]

SEE LEGAL DESCRTPTTCN ATTACHED HERETO AND MADE A PART HERECF AS EXHIBIT "A".
A.P.N.: 45-09-31-206-014.000-018

Document is

NOT OFFICIAL!

which currently has - - ka8 Ibnousnesinsyihvepioperty of
the Lake Counthslr Recorder!_ [Steed
Hobart , Indiana 46342 "Property Address"):
[City] : [Zin Code]

TOGETHER WITH 2!l {the improvements now or hereafter crected on the property, and all easements,
appurtenances, and fixtures v-or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property. "
Borrower understands and agrees that MIERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custorn, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all-of those interesis;including; but not limited to, the right to foreclose
and sell the Property; and to take any action required af Lénder including, but not limited to, rcleasing and canceling
this Security Instrum FoQV ) 0,7

BORROWER COVENANTS that Borrowariisilawfully se,sed of the estate hereby coniveyed and has the right

to mortgage, grant onvey. the Property andfthatihe Propecty is unencumbered, ¢ for encumbrances of
record. Borrower w nd will defend genegably che-tite e the; Property against 4l and demands, subject
to any encumbranc 5

THIS SECUR TEN T combines (BN \cpVenants for national liform covenants with
limited variations b onstifte a uniformt security mstrument perty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also
pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the Note
or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer.

Aee LOC
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance premiums to he paid by Lender to.the Secretary or the monthly charge by the
Secretary instead of nsUrance premiums.,

Second, to any assess ﬂlﬁum@ﬂtolﬁ 'y lood and other hazard

insurance premiums

Third, to inter dor IR OFFICIAL'

Fourth, to am the principal of the No;e Fifth, to late charg T the Note.

Any applicatic lfl hﬂﬁ %ilﬁ RS Fe il due under the Note
shall not extend or p¢ ane the éthéatL ﬁkéa(gqj el dhs Petiogdit Paymen

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and

assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if'any; (c) premiums for any and all insurance
required by Lender under Sec 55.and (d) Mortgage Insurance premiums to be | by Lender to the Secretary or

the monthly charge by the Secretary instead of the monthly Mortgage Insurance premiums. These items are called
"Escrow Items."” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall
be an Escrow Item. Borrower shatlpromptly furnish to Lenderail notices of amourits to be paid under this Section.
Borrower shall pay | _ender the Funds for Escrow ItemsWiiléss I ender waives Borrower's obligation to pay the Funds

for any or all Escrow Items. Lender may waive Barcdiez s-6pligation to pay to Lender Funds for any or all Escrow
Items at any time. Any such waiver may only beAitvriting. In the'event of such waiver, Borrower shall pay directly,
when and where pa the amounts due for=ay EsSerow Tteras for which payment of 3 has been waived by
Lender and, if Lend ss, shall furnish tolBendeEreceipis@videncing such payn n such time period as
Lender may require 's.obligation to iAKESHCH, PAYMERTs and to provige 1 for all purposes be
deemed to be a cove nent contained iHIS SSCUty Instrumert, as enant and agreement”
is used in Section 9. Ngated'to pay Escrow Items directly, 'r, and Borrower fails

=

to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver
as to any or all Escrow Items at any time by a notice given in accordance with Section 14 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying

A<C QEC
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the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make .
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on thé Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to

the Property which
Property, if any, an
Escrow Items, Borr

Borrower shal
(a) agrees in writing
so long as Borrow

enforcement of the lie

while those proceed

‘i bﬁ? ﬁﬁi‘i@ﬂ%s

G nent of the obligation segured by the lien in a manner acc
Forimg 0K WIEAGERT 15) Lot BRE Y o Sbﬁ h
., legal pyckpedings Wicl s Beisionrdiie o prevent

's are pending, but only until such proceedings are concluded; or (c)

* ground rents on the
nt that these items are

ient unless Borrower:
e to Lender, but only
, or defends against

enforcement of the lien

cures from the holder

of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines
that any part of the Property is subject to a lien which can attain priotity over this | urity Instrument, Lender may
give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above in this Section 4

5. Property Insurance.nBorrower shall Keep the improvements nowpexisting or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage, " and any other hazards
including, but not limited te, earthquakes and floods, for which Tender requires insurance. This insurance shall be
maintained in the amounts (including deductiblelevels) and forthe periods thavi_ender requires. What Lender requires

pursuant to the pre
insurance shall be ch
not be exercised unreas
one-time charge for
zone determination

ing sentences can change duringith&term of the Loan. The insuran
1 by Borrower subject toextder's-vghtao disapprove Borrower'
bly. Lender may reqiiire Borrower{fdcpay, in connection wit
- determination, ‘gertification-and tracking services; o
ion services and'subseguent.charges each time remap

carrier providing the
10ice, which right shall
s Loan, either: (a) a
time charge for flood
similar changes occur

which reasonably m xch determinatio@ofcertiticahonsBorrower shall al isible for the payment
of any fees imposed Emergency MaftaggenientiAgency in con lew of any flood zone
determination resul tion by BoOrrower

If Borrower fails tc maintain any of the coverages described above; Lender may oblain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,

Ace QEC
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Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and.shall be the sole obligation of Borrower. If

the restoration or re icasivle o1 Lendei's m,w.h 1e insurance proceeds
shall be applied to I TakuimenTwic t&Sn 1e excess, if any, paid
to Borrower. Such oYi

If Borrower a ﬁé&dﬁi{;ﬁ iﬁi Adic_lq:ac \, : insurance claim and
related matters. If I spond within 3Q days to a notice from Lenc insurance carrier has
offered to settle a cl: ﬂ?ﬁm BHE dén] gﬁ@cﬁﬁpﬁﬁm&ﬂf will begin when the notice

is given. In either evént, or 1f Lerfkecm&(y@mﬂmgrﬂépg otherwise, Borrower hereby assigns
to Lender (a) Borrowes's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the
Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of
unearned premiums paid by Borzower) under all insurance policies cavering the Property, insofar as such rights are
applicable to the coverage of the Property. Lender may usé the insurance proceeds cither to repair or restore the
Property or to pay amounts unpaid-under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrowershall oceupy, establish, and use the Property asBorrower's priricipal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy,amless [ ender determines that this requirement
shall cause undue hardship for the Borrower orunless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protectioir ot thé Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Propstiy fo deteriorafeior commit waste on Property. Borrower shall
maintain the Proper rder to prevent the Property from-deteriorating or decreasing i 2 due to its condition.
Unless it is determi rant ta, Section 5 thatirepdir-orrestoration is not econondi sible, Borrower shall
promptly repair the f\damaged to aveidiorther -deterioration or dama; nce or condemnation
proceeds are paid in h damage to théRvopertyisBarrower shall be repairing or restoring
the Property only if Sed proceeds for such purposes Tende sceeds for the repairs
and restoration in a single payment or in'a series of progress payments as the work is completed. If the insurance or

condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's
obligation for the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent
amounts, and then to payment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave

ACC ) EC
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materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to

make repairs, change locks, replace or hoard up doors and windows, drain water from pipes, eliminate building or
other code violatior )3 18, aind have utilities wingd on o ander may take action
under this Section ¢ anﬁﬁlmm A®duty o 1o so. It is agreed that
Lender incurs no li: ot ak acti orized under this S

Any amounts ¢ A Nﬁﬁh&ﬁﬁ?ﬁig&h’o d Tower secured by this

Security Instrument s¢ amoynts_shall bear interest at the Note rate from the daig o irsement and shall be
peyable, with such icterer, IiHSINOSIHNENLASIAS PRORERLHAL.

If this Security Insifument isjom allgadehold, Bomawer SRallccamply with all the provisions of the lease. If
Borrower acquires fee fitle to the Property, the leasehold and the fee title shall not merge uniess Lender agrees to the
merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture, All'Miscellancous Proceeds dre hereby assigned to
and shall be paid to L.ender

If the Property is damaged, such Miscellaneous Proceeds shall be applied (0 restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is mot-iéssened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property 0 ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairsand restoration in/a single disbursement
or in a series of progress payments as the work is comiléted,, Unless an agreement is made in writing or Applicable

. Law requires interest to be paid on such Miscellanesus Proeéede, Lender shall not be required to pay Borrower any
interest or earnings on.such Miscellaneous Proectds. If the ¥ostoration or repair is not-economically feasible or
Lender's security w e lessened, the Miscellaneous-Prece2ds:skall be applied to the sf cured by this Security
Instrument, whethe hen due, with the @Xeess, it any, paidsto Borrower. Suet aneous Proceeds shall
be applied in the or 1 in Section 2,

In the event o destruction, or{oss/in . vale-of the Property :ous Proceeds shall be
applied to the sums Security Iistrurment, whether or not th :Xxcess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise

Aec)BC,
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agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or

rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impailment of Lender's interest in the Property are herehv assioned and chall he naid to T ender.

All Miscellan are not applied to restoration or repail hall be applied in the
order provided for Document lS

11. Borrowel ;ed; Forbearance By Lender Not a Waiver. Fxt s time for payment or
modification of amc v N gi}e EEI@rItAeIEA d :r to Borrower or any
Successor in Interes orrower shall not operate to release the liability of Borrower o Successors in Interest

of Borrower, Lender shs ’Rha&ﬂacummﬁ@%ﬂ%@pgmpmﬁyy Q£ or in Interest of Borrower
or to refuse to extend time for pagment ofjoheriise, WWIJ the sums secured by this Security

Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, .ender's acceptance of

payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right'or remec

12. Joint and Seyveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Berrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,

grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by-this Security lustrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or makeiaiyzccommodations with regard to the terms of this Security
Instrument or the Nate without the co- signer's cORsent:

Subject to the provisions of Section 17 5&8%/ SuccessordivInterest of Borrower who assumes Borrower's

obligations under th urity Instrument in wHting, 46d fsapproved by Lender, shall obs | of Borrower's rights
and benefits under t ity Instrument. Borrowershalt-aot be released from Borpe ligations and liability
under this Security ! mless Lender agreesito:sach roleass in writing. The nd agreements of this
Security Instrument oept a8 providedddn) ScCiomidy) and benefit i 1d assigns of Lender.

13. Loan Ch: v charee Rarrower faes for services pes tion with Borrower's
default, for the purpose of protecting Lender's interest in the Property-and rights under this Security Instrument,

including, but not limited to, attorneys' fees, property inspection and valuation fees. Lender may collect fees and
charges authorized by the Secretary. Lender may not charge fees that are expressly prohibited by this Security
Instrument, or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment with no changes in
the due date or in the monthly payment amount unless the Note holder agrees in writing to those changes. Borrower's

AcC FPC
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acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address under this Security Instrument at any one
time, Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated
herein unless Lender has designated another address by notice to Borrower. Any notice in connection with this
Security Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice

required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will
Satisfy the correspo"'“"" reqnirement under this Security Instrument

15. Governir ules of Construction, This Se shall be governed by
federal law and the Dmmnﬁ IR

All rights and .med in this Securit Instrument are sub ments and limitations
of Applicable Law. ol rE)l Et), IEPL y contract or it might
be silent, but such s shall not be construed as a prohlbmon agamst agreemem . In the event that any
provision or clause of th mﬁntbﬁcﬁilﬁtpﬁﬂpml uch conflict shall not affect

other provisions of (¢ ,ecurlty @}i@m@%ﬁmﬁlm(ﬁvmfﬂtct w1thon = conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or wards of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion withot ligation to_tak 1y action,

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "Interest in
the Property" means 2ny legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date (0" purchaser

If all or any part of the Property or any inierest in the)Property is soid,or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower.isisold or transferred) without Lender's prior written consent,

s

Lender may require imniediate payment in full ofall sumsseaired by this Security Instrument. However, this option
shall not be exercised by Lender if such exercisésisprohibitedibvcApplicable Law.

If Lender exe this option, Lender si2H give Botrowerizotice of acceleration notice shall provide a
period of not less th s from the date the'n@tice is-given inaccordance with Sec rithin which Borrower
must pay all sums s hig Security Instriments If Bozfowsr fails to pay the or to the expiration of
this period, Lender wremedies perisieo DY dussecurity Instrum ther notice or demand
on Borrower. -

18. Borrower's Right t¢ Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall

have the right to reinstatement of a mortgage. Those conditions are that Borrower: (2) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default
of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
However, Lender is not required to reinstate if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceedings; (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrument. Lender may require that Borrower pay

JEC LA
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such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations

to Borrower will re; n icer or be transferred to.a succes *and are not assumed
by the Note purcha: - VRO IETIE 158

20. Borrower Beneficiary to Contracto nsurance: Morg ce reimburses Lender
(or any entity that p N mb lfArIy y the Loan as agreed.
Borrower acknowle rees that the Borrower j 1s a th1rd party beneﬁu N confract of insurance
between the Secret: :Eﬁllbii ﬂﬁ!lm;telﬁl Qopﬁﬁpﬁﬁ'j)égﬁ&. ~between Lender and the

Secretary, unless ex; - iy authogifsd 3 ok Apligble REcorder!
21. Hazardous Substances. Asused in this Section 217(a) "Hazardous Substances" are those substances defined

as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following|substances: gasoline,

kerosene, other flammable or toxic patroleum product s, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radiozctive materials; (b) ! Environmental Law " means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety environmental protection; (c)

"Environmental Cleanup” includes any response action, remedial actionpror-removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause orpermit the presence, use, disposal, storage;or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on axjifiilie Property. Borrower shall not do, nor allow anyone else

to do, anything affscting the Property (a) that 48\t viotationcof any Environmental 2w, (b) which creates an
Environmental Conditien, ot (¢) which, due tgAREpresence; ¢se; or release of a Hazard Substance, creates a
condition that adver ffects the value of the Broperty=The preceding two sentences shs apply to the presence,
use, or storage on >ty of small quantitics. of=Hazardous; Substances that, z lly recognized to be
appropriate to norm i uses and to masnteRancerLthietProperty (inclugdi limited to, hazardous
substances in consu N

Borrower shal snder written notice of (a) any investis and, lawsuit or other
action by any govert orreg Iy agency or private party involving the Property and any Hazardous Substance

or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

AZoe [
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence

23. Release. | A sums secured by this Security Instiy 1 release this Security

Instrument. Lender OEEK e R Sty y if the fee is paid to
a third party for ser ed_and the charging of the fee is permitted under aw.,
24. Waiver o N@m FIFNIQIAIQ‘I! 1d appraisement.
This Document is the property of
the Lake County Recorder!

ZMAINDER OF THIS PAGE/NTENTIONALLY LEFT BLAMNK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

eal) : S@v 1 /7/@\(? (p@ﬂ W (Seal)

~“Andrew C Colvin -Borrower Sard E Colvin -Borrower

(Seal) (Seal)
-Borrower -Borrower
Document is

NOT OFFICIAL!

anffealit 1s the-p#epeptﬂ}Lof N (Seal)
-DOITOWEer -DOITOWer
the Lake &ounty Recorder!
P
/NDIANR,

Witness: Witness:
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[Space Below This Line For Acknowledgment]

State of Indiana
SS:
_County of __Lake

Before me, ' NM OU \e} F'd }D\m

(name of Notary or other officer)

w2 AR 20U smavey o colvin awp sara E
Colvin . Documentis

!

(name of signer)

This Document is the property of
acknowledged the execution of ﬂ%ﬂgmﬁm&d@bwﬁwmtéﬁ?a giay be).

. - : (_N'b y's signature)
NAT/ -ABIAN )
LakeiGeu . J A ’
My Commission Expiras M -/“{/ E b‘m
1l w’; ber 5, 20 N (Printéd/typed name), Notary Public

it 6 1022
(L

>oration

SEAL)

This instrument wa:

I affirm, under the )
this document, unle

il Security number in

,mﬁ@vuv/dvg I~
Signaturé fPrepaKrJM M‘ 6 ﬁfﬁ@( N

Lo G i i Diahora FoeiOeas ol -Mortepce Corparaticn, NMISR ID 186805
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EXHIBIT "A"
LEGAL DESCRIPTION

THE NORTH 60 FEET OF LOT NUMBERED 3, BLOCK 14 AS SHOWN ON THE RECORDED PLAT OF
HOBART PARK ADDITION TO HOBART, RECORDED IN PLAT BOOK 12, PAGE 30, IN THE OFFICE
OF THE RECORDER OF LAKE COUNTY, INDIANA.

./ND
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Loan Number: 0094262979
Date: MARCH 22, 2016

Property Address: 222 S Pennsylvania St
Hobart, Indiana 46342

EXHIBIT "A"

LEGAL DESCRIPTION

A.P.N. # : 45-09-31-206-014.000-018
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