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MORTGAGE

DEFINITIONS

Words used in multiple sectlons of this document are deﬁned below and other words are deﬁned in Sections 3, 11, 13, 18, 20

and 21. Certain rules re N 5.

(A) “Security Tnstru Jﬁﬂﬁulnﬁllﬁaiﬁb, { sther with all Riders to
this document.
NOT OFFICIAL!

(B) “Borrower”is . .
KERRY E. KELLY, U2 R idnis Document is the property of

the Lake County Recorder!

Borrower is (the mortgagor under this Securily Instrument.

(C©) “Lender”is THE PRIVATEEANK AND TRUST COMi .
Lenderisa  ILLINQIS CORPORATION organized and existing under
the laws of  THE STATE OF ILLINOIS . Lender’s address is
7103 W. 111TH STRE!
WORTH, ILLINOIS 6048

¥

his Security Instrument.

(D) *“Note” means th ) e signed by . The Note states that

Borrower owes Lender sand; Four Huf -Wb.lkm* N

JS. § 90,400.00)
plus interest. Borrower I pay “this cgular Periodic Paym I :bt in full not later than
April 1, 2046
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(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(F) “Loan” means (he debt evidenced by (he Note, plus interes(, any prepay men{ charges and late charges due under the Nole,
and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
cxccuted by Borrower [check box as applicabic]:

Adjustable Rate Rider
[ ] Battoon Rider

[] 1-4 Family Rider

(H) “Applicable Lav
administrative rules anc

() “Community As:
imposcd on Borrower ¢

(J) *“Electronic Funds”

paper instrument. whic
to order, instruct, or at
point-of-sale transfers,
clearinghouse transfers,

K) “Escrow Items”

(L) “Miscellaneous 1
party (other than insur
the Property; (ii) conde
(iv) misrepresentations

(M) “Mortgage Insur

(N) “Periodic Payme
amounts under Section

(0) “RESPA” means
Regulation X (12 CF1

D(__] Condominium Rider D Second Home Rider
D Planned Unit Development Rider [:] VA Rider
D Biweekly Payment Rider D Other(s) [specify]

- .-"Mame {edera fpmb,\'
TN snlen ol o eod

y by a condominium assogiatior, homcowncrs association ox
Tfus Document 1s the property of

wsfer” M WR #psaglion origing
5 initiated through' an electronic termindl, telep 1omc mstrument compu
yrize a financial institution to debit or credit an account. Such term incl
omated machi 18, tra initiated 1 ne, wis
s those it that are described in Section 3,
ceeds” means any compensation, scitlement, award of damages, or p
€ procc d under the coverages d 1-in Section 5) for: (i) da

ation or other taking of all or any part of the Property; (iii) conveyance :

¢ nonpayment of, or dof

nnt du 1

LAAIL U

sthe regularly schedi
ity lustrument. 2

a5

. ) G SSCACE(12USCI S 260

’i

ations, ordinances and
le judicial opinions.

d other charges that are
r organization.

by check, draft. or similar

or magnetic tape so as
:s, but is not limited to,
ransfers, and automated

eeds paid by any third
ge to, or destruction of,
ieu of condemnation; or
on, the Loan.

21 the Note, plus (ii) any

nplementing regulation,
successor legisiation or

regulation that governs the same sub;ect matter. As used in this Security Instrument “RESPA” refers to all requirements and
restrictions that are imposed in regard to a “federallv related mortgage loan” even if the Loan does not qualify as a “federally
related mortgage loan™ under RESPA.

®) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party has
assumed Borrower’s obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Tnstrument secures (o Lender: (i) the repayment of (he Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns the follovs ing
described property located inthe COUNTY of LAKE

[Tvpe of Recording Jurisdiction]

SEE ATTACHED EXHIBIT "A"

[Name of Recording Jurisdiction]

Document 1s

NOFOFFICIAL!

This Daenme¥is the propereaf

[Zip Code]

the Lake County Recorder!

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafier a part of 1l perty. NS ar ions shal overed by this Security Instrument.
All of the foregoing is teferred to inthis Security Instrument as the “Prope

which currently has the

SCHERERVILLE
[Cit;

BORROWER COVENANTS, that Botrower is |awfully seised of the estate hereby gyed and has the right to mortgage,
grant and convey Lhe Properly and that the Properly is unencuimnbered, except [or encumbrances of record. Borrower warrants
and will defend generally (he litle ta the Properly against all claimsand demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenarits for national use and non-uniform covenants with limited
variations by jurisdiction (o constitute a uniform security 'nsﬁ"c‘p'n

UNIFORM COVENANTS. Borrower and Lcndb s,y.o\-'cnant ana agf
1. Payment of ipal, Intcrest, Escrowi dfcmqs, Prcpavmcn‘t Charges, and | rcs. Borrower shall pay
when due the principal st on, the debtJe\'idenced by the Nae and any pre res and late charges due
under the Note. Borrov pay funds for Es:’row lems pursuzmt to Section under the Note and this
Security Instrument she ITIency. Howe;,v Y ng d by Lender as payment
under the Note or this S ‘imed to T.enidéx inpaid. Lender \S all subsequent payments

due under the Note and 20 ;ted by Lender: (a) cash;
(b) money order, (c) certified check bank check, treasurer’s check or cashier’s check provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return anv payment or partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial
payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do so
within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such
funds will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
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which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due under the
Note and this Securily Instrument or performing the covenants and agreements secured by (his Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in (his Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under
the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficicnt amount to
pay any late charge due, the payment mav be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Pavments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepavment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the dIIlOllIlt, of the Penodlc dements

3. Funds for E It tiatl I fay Periodic P (s are due under the Note,
until the Nole is paid i F ) o provide for payment @f amou tes and assessmen(s and
other items which can Dﬂ(&“m&ﬂ 18:801 it Property; (b) leasehold
payments or ground re: c) Lender under Section 3;
and (d) Mortgage Insur Nﬁ@)&&y wﬁwiui}! 1¢ payment of Mortgage
Insurancc premiums in mth the provisions of Scction 10. Thesc itcms arc ca v Itcms.” At origination
or at anv time during the ter Tt]ili&)BD@umﬁnﬁll& thee Kﬁ'g{: aﬂf 1cs. Fees, and Asscssments, if

any, be escrowed by Borfower, and s% ‘LW sﬂgys %min W Item. Borrower shall promptly furnish
to Lender all notices of amounts to be paid nnder this Section. Bérrower pay nder the Funds for Escrow ltems unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation
to pay to Lender Funds for any or CTOW | ime. A h waiver be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the'amounts due for any Escrow Itemns for which payment of
Funds has been waived by Lender and, if Lender requires, shall futnish to [ ender receipts evidencing such payment within such
time period as Lender may require. | Wer's obligation to make such payments ovide receipts shall for all purposes
be deemed 1o be a covenant and agreemen( confained in this Security Insirument, a3 the phrase “covenant and agreement” is
used in Section 9. Il Borrower is obligaled 1o pay Escrow Ttens directly, pursuani (0 a waiver, and Borrower [ails (o pay the
amount due for an Escrow Item, nay exercise its rights u stion 9 and pay such amount and Borrower shall then
be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items
at any time by a notice given in accordance with Section A8%nd;'figon such revocation, Borrower shall pay to Lender all Funds,

and in such amounts, that arc then required under this Seotien3:

Lender may, at any (e, collect and hold Funds iti'an amount{faysufficicnt to permit Tcndcr to apply the Funds at the
time specified under R and (b) not to exceedthé maximuin atagunt a lender can requi :r RESPA. Lender shall
estimate the amount of e on the basis of curtent data-amd-reasomable estimates of ex ; of future Escrow Items
or otherwise in accorda slicable Law.

The Funds shall be itutionwhose depostis’areunsured by a federal age ality, or entity (including
Lender, if Lender is ar deposits are so mstred) or in any Federat . Lender shall apply the
Funds to pay the Escrc ) I e Borrower for holding

and applying the Funds, annually analyzing the escrow account or verifying the Escrow Items, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance
with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly pavments.
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender.

4. Charges; Liens. Borrower shall pay all laxes, assessments, charges, lines, and impositions altributable to the
Property which can attain priority over this Security Instrument, leasehold pay ments or ground rents on the Property, if any, and
Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any licn which has priority over this Sccurity Instrument unlcss Borrower: (a) agrees in
writing to the payment of the obligation sccurcd by the licn in a manncr acceptable to Lender, but only so long as Borrower is
performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until
such proceedings are concluded; or (C) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that
notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may requue Bonower to pay a one-time charge for a real estate tax verification and/or reporting service used by
Lender in conmection w

5. PropertyIn tie 1m rovcmcms NQWi@xisling | on (he Property insured
against loss by fire, haz Ij& d) ; ISan ding, but not limited to,
earthquakes and floods ce, st the amounts (including
deductible levels) and f N@r}i&um\ﬁ ﬂim %1!1 ng sentences can change
during the term of the 1surance carricr providing the insurance shall be chos\ ), wer subject to Lender’s
right to disapprove Bot TJu Em:g,umn& lSoth@scplfﬂcpﬁ;ﬁtly 1aficr i squirc Borrower to pay,

in connection with this L , either: ( i)f@lthy gam certification.and tracking services; or
(b) a one-time charge for fiood zone etemnnatlon and certificatign services anglzg sequent charges cach time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be responsible for
the payment of any fees imposed Feder Man t Agency ction with the review of any flood

zone determination resulting from af objection by Borrower.
If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s

option and Borrower’s expense. Lend under no obligation to purchase any parti vpeor amount of coverage. Therefore,
such coverage shall cover Lender, bul might or might not protect Bomower, Borrower's equily in (he Property, or the conlents
of the Properly, agains( any risk. liazard or liability and might provide greaier or lesser coverage than was previously in elfect.
Borrower acknowledges that the 1¢ insurance coverage so ddnight significantly exceed the cost of insurance that

Bormower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall beat n'tetest at the Note rate from the dafe of disbursement and shall
be payable, with such intcrest. upon notice from Lendeito Boiiowss Ogucsting payment.

All insurance policicsrcquited by Lender and méuewals of suchipaticics shall be subject to Fender’s right to disapprove
such policies, shall incl tandard mortgage clause,and shalEname 2énder as mortgagee and 1n additional loss payee.
Lender shall have the 1 pohc1es andrenswatcerfiticotess [t Lender requires r shall promptly give to
Lender all receipts of s.and renewal notices, [ Bovrr‘wer sibtains any form coverage, not otherwise
required by Lender, for astruction of, the e VDI 1 uch pohcv shall inch ortgage clause and shall
name Lender as mortga Iditional loss payee s

In the event of los Q 51 may make proof of loss

if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or
not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration
or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall
have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress pavments as the work is completed. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Bortrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair
is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters.
If Borrower does not respond within 30 days (0 a notice from Lender that the insurance carrier has offered to setile a claim,
(hen Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. Tn eilher event, or il
Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower’s rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower’s rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights arc applicablc to thc coverage of the Property. Lender may usc the insurance
proceeds cither to repair or restore the Property or to pay amounts unpaid under the Note or this Sceurity Instrument, whether or
not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within 60 days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to detenorate or comumit stte on | the Property Whether or not Borrower is residing in

the Property, Borrower sl - decreasing in value due
(o its condition. Unless o Seciion 5 that repair, oreresioral cally [easible, Borrower
shall promptly repair tl AIQ.‘ ﬁﬁl:tn BSia0020s condemnation proceeds

are paid in connection v ower sh epairing or restoring the
Property only if Lender N@’f‘ k&ﬁﬁf@i Q&iﬁ‘ epairs and restoration in
a singlc payment or in ¢ of progress payments as the work is completed. If the i msurm Y nnation procceds arc not
sufficicnt to repair or restose thelp hiSi\lp)ﬁﬁiinlﬁﬂﬁdﬁ\ﬂlﬂ qmopentl)ga the completion of such repair
or restoration.

Lender or its agent mdy make reasonab!é%es upon an pec ons ofrg q’tr‘opertv If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying st sonab

8. Borrower’s Loan Applicaticn: Borrower shall be in defaunlt if, during the Loan application process, Borrower or any -
persons or entities acting at'the direction of Borrower or with Borrower’s knowledge orconsent gave materially false, misleading,
or inaccurate information or stateme: Lender (or failed to provide Lender with information) in connection with the
Loan. Malerial representations include, but are nol liniled to, representations concerning Borrower’s occupancy ol the Property
as Borrower’s principal residen

9. Protection of Lendex est in the Property an¢ s Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender’s interest in the Property andfosimghis,under this Security Instrument (such as a proceeding in

bankruptcy, probate, for dcmnation or forfeiture, 46k enforecnicuizof a licn which may attain pfiority over this Sccurity
Instrument or to caforce lasys or regulations), or (c}yBoitower has @basidoncd the Property. thenTonder may do and pay for
whatever is reasonable yopriate to protect Letider’s interest| injias: Property and rights « his Security Instrument,
including protecting ar ssing the value of the Property—and Secnring and/or repairt yperty. Lender’s actions
can include, but are nc (a) paying any Samsgsecured bymatiien which has pr ais Security Instrument;
(b) appearing in court; reasonable attorieys’/faas orprotect its interest and/or rights under this
Security Instrument, in position in a banktuptey proceeding, Secut cludes, but is not limited
to, entering the Property q ter from pipes, eliminate

building or other code violations or dangerous condmons and have utilities tumed on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that Lender
incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting pay ment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower
was required to make separately designated pavments toward the premiums for Mortgage Insurance, Borrower shall pay
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the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cosl o Borrower of the Morigage Insurance previously in eflecl, [rom an alternale mor(gage
insurer selected by Lender. If substantially equivalent Mortgage Tnsurance coverage is nol available, Borrower shall continue
to pay to Lender the amount of the separately designated pay ments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any intercst or carnings on such loss rescrve. Lender can no longer require loss rescrve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurcr sclected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate
provided in the Note. :

Mortgage Insuran it may incur il Borrower

does not repay the Loai € {a party o the iviorigage lasurance

Mortgage insurers Hﬂmmﬁﬁ.&n‘ls”. 1€ 1y enter into agreements
with other parties that ejr. 1i 1 3ed agregments a and conditions that are
satisfactory to the mor i W @‘ﬁ)ﬁ‘i &i;&xm ’ sments may requirc the

mortgagc insurcr to mal 71 any sourcc of funds that the mortgagc insurcr may hav iblc (which may include
funds obtaincd from Morigace gﬁmnment is the property of

As a result of these < ~ments r]?‘(?]glg é&ﬂmwr any reinsurer, any other entity, or any
affiliate of any of the foregding, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a
portion of Borrower’s pay ments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or
reducing losses. If such agteement les the of Len >s a share mrer’s risk in exchange for a share
of the premiums paid to the insurerthe arrangement is often termed“captive reinsurance.” Eurther:

(a) Any such agrecments will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Sueh ements will not increase the amount B will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage Insurance
under the Homeowners Protecii . of 1998 or any other ese rights may include the right to receive certain
disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were uncarned at the time of such
cancellation or termin:s; ' '

11. Assignment of Miscellancous ProceedsyFocteiture. Allviigccllancous Procecds Hercby assigned to and shall
be paid to Lender. :

If the Property is S MiscellancousiPiocecds=shall be¥applied to restoratid r of the Property, if the
restoration or repair is ~feasible and Lenderis secutitvasingt lessened. Durin r and restoration period,
Lender shall have the ri Miscellaneous Pragcatb\ontiliender has had af inspect such Property to
ensure the work has bee ider’s satisfaction, provided that snch inspe rtaken promptly. Lender
may pay for the repairs S of 1 ; the work is completed.

Unless an agreement is made in writing or Apphcable Law requires interest to be pa1d on such Miscellaneous Proceeds, Lender
shall not be required to pav Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds
shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
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destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial taking, destruction,
or loss in value. Any balance shall be paid to Borrower.

In (he event of a partial taking, destruction, or loss in value of (he Property in which (he lair marke( value ol the Properly
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

- If the Property is abandoncd by Borrower, or if, aftcr notice by Lender to Borrower that the Opposing Party (as defined
in the next scntence) offers to make an award to scttle a claim for damagces, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a defdult and, 1f dccelerauon has occuned reinstate as provided in Section 19, by

causing the action or p; lorfeiture of the Property
or other material impai tﬂn (he broperty or I ﬁun(k i nt. The proceeds of any
award or claim for dam Dil]li ﬁ S et are hereby assigned and

hall be paid to Lender.
. Afllp :/;iSCZII;lI;;;s tt Mﬂﬁt@:ﬁﬁ oIrGrIfAigp!x ied in the order provided

for in Scction 2. N .

12. Borrower Not M@ﬂﬁuﬂl&nﬁm&mzﬁﬁ@ﬁﬁﬁﬁﬁf . for payment or modification
of amortization of the sufns seCured by nTaReHy orrower or any.Successor in Interest of
Borrower shall not operate‘to release the llablhty 0 Borrower or+any Successors in Interest of Bosrower. Lender shall not be
required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of 18 Sec YECUri ment by “any demand made by the original
Borrower or any Successors in Inigtest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender’s acceptance of payments from third persons, ertities or Successors in Interest of Borrower or in

amounts less than the amount thendu Al not be & waiver of or preclude the exe any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bomower covenants and agrees thal
Borrower’s obligations and liability shall be joinl and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a “c er’): (@) is co-signing this ity Instrument only to mortgage, grant and convey the

co-signer’s interest in the Property under the terms of this Secunt) Instrument; (b) is not personally obligated to pay the sums
secured by this Securitj strument; and (c) agrees that Lcnaar and any other Borrower can agree to cxtend, modify, forbear or

make any accommodations with regard to the terms of this-SSeunity distzument or the Note without (he co-signer’s consent.

Subjcct to the provisions of Section 18, any Suceessor in Interést o Borrower who assurics Borrower’s obligations under
this Security Instrumer and is approvediby 1.ender—shallettain all of Borroyier's and benetits under this
Security Instrument. B hall not be released-from Bcrrower’ slobligations and Tiabjti his Security Instrument
unless Lender agrees to in writing. The covenants/aud agreements of this Scef ent shall bind (except as
provided in Section 20) successors and 483 s 0L ender

14, Loan Charg rge Rorrower fees o1 services performed | Borrower’s default, for
the purpose of protecting t S . including, but not limited

to, attorneys’ fees, property inspection and valuauon fees In regard to any other fees, the absence of express authority in this
Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted Iimits will be refunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment without any prepavment charge (whether or not a prepavment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.
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15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any
notice to Borrower in connection with this Security Instrument shall be deemed (o have been given to Borrower when mailed by
first class mail or when actually delivered (o Borrower’s notice address if sent by other means. Notice (o any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property
Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender
of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of address, then Borrower
shall only rcport a change of address through that spccificd proccedurc. There may be only onc designated notice address under
this Sccurity Instrument at any onc time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument
are subject to any requlrements and lumtd‘uons of Apphcable Law. Apphcable Law mlght exphcnlv or implicitly allow the

parties to agree by cor 2 ition agains{ agreement
by contract. Tn (he eve of ause of this Secuniy igsimumnenl o s with Applicable Law,
such conflict shall not Vi ID m &She Note siven effect without the
conflicting provision.

As used in this Se N@%@ECEMISAM ' esponding neuter words
or words of the fcminis dc J) words in the singular shall mcan and include the plu M versa; and (c) the word
“may” gives solc discrction &lgmnm&n&m&the property of

17. Borrower’s ( Borrow ? w@{; W Q‘ld 1§ Security,[nstrument.
18. Transfer of the Property or a Beneficial Inferest in Berrower. As used in this Section i 3, *Interest in the Property”

means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed. i ent § OT €8C cement, of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or iff Borrower is not a natural
person and a beneficial interest in B rer is sold or transferred) without Lender's | viitten consent, Lender may require
imumediate payment in (ull of all sums secured by (his Securily Instrummen(. However, (his option shall not be exercised by
Lender if such exercise is prohibiied by Applicable Law.

If Lender exercises this opii wder shall give Borrowe: of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pegithese stans prior to the expiration of this period, Lender may invoke
any remedics permitted by this Sceurity Instrument witheuediiziherfiotice or decmand on Borrowe

19. Borrower’s Right to Reinstate After A¢geleration. If Boirowcr meets certain conditions, Borrower shall have the
right to have enforcem Ris Security Instrument:discontinned at amy=time prior to the earli (a) five days before sale
of the Property pursuai ion 22 of this Securtyinstriment. (b)istch other period as > Law might specify for
the termination of Borr to reinstate; or (cyenfiy-uva\judgmerit enforcing this 8 mnent. Those conditions
are that Borrower: (a) Nsums which thenfy ool barave under this Set it and the Note as if no
acceleration had occurr fault of anv othercovenants or agreements ses incurred in enforcing
this Security Instrumer = and valuation fees, and

other fees incurred for the purpose of protectlng Lender’s interest in the Property and nghts under this Security Instrument;
and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument
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and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated (o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writlen notice ol the change which will state the name and address of the new Loan Servicer, (he
address to which payments should be made and any other information RESPA requires in connection with a notice of transfer
of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note,
the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan
Servicer and arc not assumed by the Notc purchascr unless otherwisc provided by the Notc purchascr.

Ncither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual litigant or
the member of a class) that arises from the other party ’s actions pursuant to this Security Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has
notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable Law
provides a time period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration gmen to Borrower [ pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take
corrective action provisi

21. Hazardous ! e Dllb Seciion 21: % dguuut \ > substances defined as

toxic or hazardous subs ces: gasoline, kerosene,
other flammable or toxi vol s containing asbestos or
formaldehyde, and radi N‘{ﬁmoélwmi m e jurisdiction where the
Property is locatcd that ) .lth. safcty or cnvironmental protcction; (c) “Envu'onmc C " includcs any rcsponse
action. remedial action, or sémoIRISo I NOGTRBARIREy “rﬁh&mﬂpﬁ@y{n nmental Condition” means a

condition that can cause, contribute to,tfd%h \ﬁk@ gl (iliﬂg}ix
Borrower shall not cause or permit the presence, use, disposal stomge or release of any Hazardous Substances, or threaten

to release any Hazardous Substances, on or in the Propertv. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property (2) that is i ition « men (b) wh san Environmental Condition, or
(c) which, due to the presence, use,/or release of a Hazardous Substance; creates a condition that adversely affects the value of
the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small quantities
of Hazardous Substances that are'generally recognized to be appropriate to norms tial uses and to maintenance of the
Property (including, but{ nof limited (o, hazardous subsi:nces in consumer products)

Borrower shall promplly give Lender wrillen nolice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency ate party involving the | and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. (b) any Environmental Condition, including but not limitcd lo, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substencs; aitd (c) any condition caused by the presence, use or release of

a Hazardous Substancc which adversely affects the valticnsthe Picserty. If Borrower learns, or is notificd by any governmental
or regulatorv authority, or auy private patty, that any/rcnioval or otlicr¥emcdiation of any Hazardous Substance affccting the
Property is necessary, | er shall promptly takesalt necessary| rémedial actions in accorda th Environmental Law.
Nothing herein shall cre bligation on Lender-fofian Environmgntai Cleanup.

NON-UNIFORM Borrower and Lendeninithercovenant and

22. Acceleratior der shall give notice' fo Borrower prio following Borrower’s
breach of any covenar is Pt nder Section 18 unless

Applicable Law provides otherwnse) The notice shall specify: (a) the default, (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borroewer, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.
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23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument.
Lender may charge Borrower a [ee [or releasing this Security Instrument, but only if the fee is paid (o a third party [or services
rendered and the charging of (he fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

YOU ARE NOT OBLIGATED TO PAY ANY MONEY UNLESS YOU SIGN THIS CONTRACT AND RETURN IT
TO THE SELLER/LENDER.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 13 of this
Secqrify- Instrument and in any Rider executed by Borrower and recorded with it.

/( 1/(/ & M/U/ (Seal) (Seal)

KERRY E. KEJ.LY / “Bormower “Borrower
/

[ )
Document is

NOT QFFICIAL!
—_ (Seal)
" This Docuniéfitis the property of -Borower

the Lake County Recorder!
(Scal) | - | (Scal)
Orrower -Borrower

g
/NDIANR,
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State of Indiana

SS:
County of LAKE
—
Before me, J o\fl 3] Y\)/ ? - Cag\_DY' (a Notary Public) this 8th day of
March, 2016 .

KERRY E. KELLY

(name[s] of signerfs])
acknowledged the execution of the annexed mortgage.

Notary Public
— R Cezvey
NI

§ & rIE o"’f,
o :5 ‘:‘\g"". % .
z E:'.',,E‘L\\% i*s VD 20V

Y My Comriissig

N “rig =

Originator Names and N

Organization: THE PRIV RID: 619817
Individual: DAVID E R ID: 229806
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This instrument was prepared by: under the direction of THE PRIVATEBANK AND TRUST COMPANY

[Name]
MILLIE WHITE
I affirm, under the penalties for perjury, that I have taken reasonable care to redact each Social Security number in this document,

unless required by law MILLIE WHITE
[Name]

After Recording Return To:
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EXHIBIT 'A’

File No.: 11059-166173 (SS)
Property: 101 Juniper Drive, Schererville, IN 46375

PARCEL A, BEING A PART OF LOT 35 IN PLUM CREEK VILLAGE 3RD ADDITION, BLOCK 3,
IN THE TOWN OF SCHERERVILLE, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 48
PAGE 43, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA AND MORE
PARTICULARLY DESCRIBED AS FOLLOWS: BEGINNING AT THE SOUTHWEST CORNER OF
SAID LOT 35; THENCE NORTH 45 DEGREES 54 MINUTES 57 SECONDS EAST ALONG THE
SOUTHEASTERN RIGHT OF WAY LINE OF JUNIPER DRIVE, A DISTANCE OF 9.68 FEET TO
A POINT OF Y RIGHT OF

R ¥
WAY LINE O o US OF
169.18 FEET ‘.1&6%%5&0\ ~ 548
MINUTES 22 EQICE: 5 DEGREES
11 MINGTES 35 SeconDnWASHA DISTANCE OF Bo/@S Ahel41 1 i SOUTHWEST LINE
OF SAID LOT 35 T £4EE NORY SESIRMEUINES 03 SER DS 1VEST ALONG
THE SOUTHWEST L ALD L. s .68 FEET 70 THE POINT OF
BEGINNING, the Lake County Recorder!

A.P.N. 45-11-05-227-006.900-036

&, -/ ’—-,._,:\;‘\ X
oy YOI ANF WY
ST
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 8th day of March, 2016 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
(the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s
Note to
THE PRIVATEBANK AND TRUST COMPANY
(the “Lender™) of the same date and covenng the Properiy described in the Security Instrument and located at:

101 JUNIPER DRIVE, SCHERERV 16375
[ ]
Document is
roperty Address
NOT OFFICIAL!
The Property i1 »4 unii in, together with an undivided interest in the common cleict . condomininm
projcct known 'This Document is the property of

PLUMCREE( VILLAGE the Lake County Recorder!
[Namc of Condominium Project]

(the “Condominium Project?).Jf the owners associationr other ‘entity which acts for the |Condominium
Project (the “Owners Association™) holds title to property for the benefit or use of it megmbers or sharcholders,
the Property also includes B ver's interest in the Owners Association 1588, proceeds and benefits
of Borrower’s interest.

CONDOMINIUM NANTS. Tn addition to ¢ cilants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A.  Condgminium Obligations. Borx
Condominium Proje Constitucnt Docum,
other documen h ites the Condomi

all of Borrower's obligations under the
pt Documents™ are the: (iyDcclaration or any
Faws; (iii) code of regyl . and (iv) other

Pfoj;ect;h(ii) o

equivalent doc srrower shall promp DY, fwb'en d1 ] dues and assessp1 sed pursuant to
the Constituent

B. Pro e, long as the -Wmﬁ&b (Ssociation maintai rally accepted
insurance carri blanket” policy on the-Condominium Proje tory to Lender
and which pro rag od e periods, and

against loss by fire, hazards included w1thm the term * emended coverage ’ and any other hazards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

MULTISTATE CONDOMINIUM RIDER—Single Family—
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What Lender requires as a condition of this waiver can change during the term of the loan.

Borrowcr shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable-in form, amount, and extent of

coverage (o Le
D. Cor
to Borrower in
of the unit or «
and shall be p:
Instrument as |
E. Len
written consent.
the Condomin:
destruction by
amendment to
(iii) terminatio
or (iv) any acti
by the Owners
F. Ren
may pay them
Borrower secu
these amounts
interest, upon 1

oreai

| DRCHESEEET,

. NOTOERRTAT

- DThisdaocwment is thepropertycaf .. .
of paﬁiﬁ%g%d&lﬁgﬂe%Wﬁ%&prmdomA

\ Project, except for abandonmen tion required by law in the «
> or other casualty or in the case of a taking by condemnation or eminet

provisi Iie Cor ment Tovision Xpress
f professional management and assumption of sclf-management of the Oy
which would have the effect of rendering the public liability insurange co
sociation u optable to Lender.

ies. I Borrower does not pay condominium ducs and assessments wher
ny amonnts disbursed by Lender under this paragraph I shall become
by the ! ly Instrument. Unless Box and Lender agree to other

il bear interest from the date of disbursement at the Note rate and shal

MULTISTATE CONDOMINIUM RIDER—Single Family—
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entlial, payable
perty, whether
ercby assigned
w the Security

Lender’s prior

or termination of

¢ of substantial
omain; (ii) any
nefit of Lender;
rs Association;
age maintained

ie, then Lender
litional debt of
us of payment,
; pavable, with
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1
thraugh 3 of this Condominium Rider.

(Seal)

KERRY E. KELLY

MULTISTATE CONDOMIN
Fannie Mae/Freddie Mac UNIFO

MULTISTATE
ITEM 1623L3
(042009)

/ \ -Borrower

(Seal)

-Borrower

(Seal)
-Borrower

(Seal)
-Borrower
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal)—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 8th day of March, 2016 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Security Instrument™) of the same date given by the undersigned (“Borrower”) to secure Borrower's
Fixed/Adjustable Rate Note (the “Note™) to
THE PRIVATEBANK AND TRUST COMPANY

(“Lender”) of 1 1 17in the Security I and located at:

101 JUNIPEI B&él{lm nt IS\
NOT OFFICIAL!

THE No ¢ o Ohe$)eori s caANGE e poxRowERys Gf TEREST
RATE 1

s s AR AR e
BORROWER’S ADJ AT ANY ONE TIME

AND THE MAXIMUM RATE BORROWER MUST PAY.

~

ADDITIONAL COVENANTS. In addition to thefcovenants and agreements made in the Security
Instrument, Borrower and Cender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGE _
The Note provides [or an initial fixed inferest rate o 4.2500 %. The/Nole also provides for a change
in the initial fixed rate to.: stable intercst rate, as foll

4. ADJUSTABLE INTEREST RATE AND
(A) Change Dates

The initial fixcd interest rate I will pagyvill changesit-an adj i >on the first day of
April, 2026 and the adjustabic { y may lay every 12th
month thereaft e onwhich my inetial $ixes St rate & terest rate, and
each date on w stable interest rate/could o

(B) The

Beginnin Rg x. The “Index”
is the average it 211 _ondon market

(*LIBOR”), as published in The Wall Street./'ournal The most recent Index ﬁgure available as of the date 45
days before each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice. -

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—WSJ One-Year LIBOR—Single Family—
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(C) Calculation of Changes
Bcfore cach Change Date, the Note Holder will calculatc my new intcrest rate by adding Two and

One-Quarter

percentage points (

2.2500 %) to the Current Index. The Note Holder will then round

the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.
The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.
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Lender’s prior written consent, Lender may require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance
with Section 15 within which Borrower must pay all sums secured by this Security Instrument.
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If Borrower fails to pay thesc sums prior to the cxpiration of this period. Lender may invoke any
remedics permitted by this Sccurity Instrument without further notice or demand on Borrower.

2. When Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms

stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be

amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Inlerest in (he Property” meaps any legal or betneficial inlerest itnthe Property, including, but not
limited lo, (hose benelicial it iransfeniedrinzasbondgioredecd, contract for deed, installment
sales confract or escrow Agreg ﬂcllmﬁm 1S sfer of title by Borrower at a
future date to a purchas

If all or any pért :N@@r OanEl@lPAtLi! soldhor transferred (or if
Borrower is not & natufal person and a beneficial interest in Borrower is soldior tragsferred) without
Lender’s priof wri OCRAGH IR lﬂfﬂﬂﬁtﬂt}h of all sums sccured
by this Seefirity. lnstmmﬁ[‘ éiﬂ%ﬁ ﬂﬁ@%ﬁﬂm&kﬁ ﬁﬁp by Lender if sich exercise
is prohibitedsdby Applicable Layw. enfer also s ot exercise this option if: (a) Borrovver causes
to be subnitted to Lender information required by Lender to evaluate the intended transferee as if
a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s
security will/notbe indpaired’by the loan assumption and that the risk of abreach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To |the, extentypermiited by Applicable Law, Lender may charge a ieasonable fee as a
condition to/Lender’s consent (o the loan assumpiion. Lender also may require the (ransferee lo
sign an assumplion‘agreetent (hat is acceplable (0 Lender and thai obligates (he (ransferee lo
keep all the promises and agieements made in thesNote anddn this Security Instrument. Borrower
will continue to be obligated under the Note d this Security Instrument unless Lender releases
Borrower in writing. TR

If Lenderiexercises the option {1 gﬁ?ﬁg&arﬁ% atc payment in full, Lendep/shall give
Borrower noticc of aceeleration. The é}-‘f 118 A criod of not less than 30-days from the
date the notice is_given in accordancedi § which Borrower wiust pay all sums
secured by this Secyrity Instrument. [ 4y these sums prior'to the expiration of
this period, Lender may invoke any reixe 1s Security [nsttument without further
notice or demand on Borrgwer:
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kS

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
pagesA through 4 of this Fixed/Adjustable Rate Rider.

é’ (Seal) (Seal)

KERRY E. KFLL ] -Borrower -Borrower

(Seal)
-Borrower
(Seal)
-Borrower
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