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REVOLVING CREDIT MORTGAGE %/4 ¢/ o4/ 7

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT
AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND MAY CONTAIN A VARIABLE RATE

OF INTEREST.
THIS MORTGAGE ("Securitv Instrument”) is made on 03/11/2016 g between the Mortgagor,
VANCE T THOMPSON .
SUSAN L THOMPSON Document 1s

NOT OFFICIAL'
(herein "Borrower"), a ¢ M0Tgagde) ddigng Wnive y 4 -
0 >orporation organized and

existing under the law¢ "of Indiana the Lake county Recorder! __, whose address is
IU Credit Union, 105 East Wins!ow Rd., Bloomington, IN 47401

| {(herein "Lender").

WHEREAS, Borrower is indebted to Lender as described in this paragi

TO SECURE to Lender:

(1) The repayment of all indebtedness due and to become due under the terms and conditions of the
LOANLINER Home Equity Plan Credit Agreement and Truth-in-Lending Disclosures made by Borrower and

dated the same day as 3 |Vlortgage and all modifications, amendments, extensions and renewals
thereof (herein "Credit Agreement"). Lender has agreed to make advances to Borrower under the terms
of the Credit Agreement, which advances % .a revolving nature and may be made, repaid, and
remade from time to time. Borrower and plate a series of advances to be secured by this

Mortgage. The total outstanding prin gﬁ( alance o' at any one time under the Credit Agreement

(not including f >¢ charges thereon Tateswhichi gy vary from time tot and any other charges
and collection ¢ ich‘may be owm:g o time to‘ ifrie under the Credit ment) shall not exceed
Thirty Thousand ai _ . F 3

e T i - ‘\‘:
- ~ /,7} JT\ \ ,,;\\_\ -
(% $30,00 1N is-referred RS nias the N i Jalance and referred to
in the Credit A ( d -edit Agreement, if not

sooner paid, is due and payable 15 years from the date of this Mortgage.

(2) The payment of ali other sums advanced in accordance herewith to protect the security of this Mortgage,
with finance charges thereon at a rate which may vary as described in the Credit Agreement.

(3) The performance of the covenants and agreements of Borrower herein contained;
BORROWER does hereby mortgage, grant and convey to Lender the following described property located
in the County of LAKE , State of Indiana:

© CUNA MUTUAL GROUP, 1991, 2006, 11,
ALL RIGHTS RESERVED EIN947-e
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SEE ATTACHED

[ ]
Document 1s
hieh has the address “ NOTOFFICIAL! '
Merrillville ) y 4 i - Indi 16410
This k#tegument 1s the property of (Zip Code)

herein "Property Addres¢
( perty Addr the Lake County Recorder!

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and fixtures, all of which shall be deemed to be and remain a part of the property covered by this

Mortgage; and all of the foregoing,. together with said propesty (or the leasehold astate if this Mortgage is on a
leasehold) are hereinafter referred to as the "Property."

Compilete if applicable:
This Property is part of 2 condominium project known as

LA o L.
This Property includes Borrower’'s unit and all Bogrevveris rights in the common elements of the condominium
project. S %
This Property is in a Plannad Unit Development Khown as et

LT
Borrower covenan ised : 1 and has the right to
rant and convey the Property, and that-the Property is unencumbered, except for encumbrances of record.
orrower covenants that Borrower warrants and will defend generally the title to the Property against all claims
and demands, subject to encumbrances of record.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Finance Charges and Other Charges. Borrower shall promptly pay when due all
amounts borrowed under the Credit Agreement, all finance charges and applicable other charges and collection
costs as provided in the Credit Agreement.

2. Funds for Taxes and Insurance. Subject to applicable law, Lender, at Lender's option, may require
Borrower to pay to Lender on the day monthly payments of principal and finance charges are payable under the
Credit Agreement, until ali sums secured by this Mortgage are paid in full, a sum (herein "Funds”) equal to
one-twelfth of the yearly taxes and assessments (including condominium and planned unit development
assessments, if any) which may attain priority over this Mortgage, and ground rents on the Property, if any, plus
one-twelfth of yearly premium installments for hazard insurance and flood insurance, if applicable, all as
reasonably estimated initially and from time to time by Lender on the basis of assessments and bills -and
reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the
extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is an
institutional Lender.
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If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which
are insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender
shall apply the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not
charge for so holding and applying the Funds, analyzing said account or verifying and compiling said
assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to
make such a charge. Borrower and Lender may agree in writing at the time of execution of this Mortgage that
interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law requires
such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
security for the sums secured by this Mortgage. :

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable
prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount
required to pay said taxes, assessments, insurance premiums and ground rents as they fall due, such excess
shall be, at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly
_installments of Funds. If the amount of the Funds held by Lender shall not be sufficient to pay taxes,
~ assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any amount

necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall Bromptly refund to Borrower any
Funds held by Lender. If under paragraph 22 hereof the Property is sold or the Property is otherwise acquired by
Lender, Lender shall ap f acquisition by Lender,

any Funds heid by Lent of afiplicati i i ‘ this Mortgage.
3. Application of ,ﬁﬁgﬁfﬁm e 4 7 b

ts received by Lender

under the Credit Agre raphs 1 hereof Il be_applie er first in payment of

amounts payable to Le 3¢ Mﬁ . p@ fiﬂ'\ ender chooses) to any

ii\nance charges, other 9$ an liéction co ;. and”third, feaprine lance under the Credit
greement. C C

" 4. Prior Mortgage: obBE NG IERRE ERA BB EEpelih: 21 o7 Borrower's obigations
under any mortgage, decd of trust T S8cHri “‘?‘“ﬁw ich has priority over this Mortgage,
including Borrower's covenants to ma elf)aymen‘tzséw en <ue. xceptd %ime extent { lt);ny such charggs or
impositions are to be made to Lender under paragraph 2, Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the Property which may attain a priority
over this Mortgage, and leasehold, paymeiiis giound rents, if ‘any. Within. five days after any demand by
Lender, Borrower shall exhibit to Lender receipts showing that all amounts due under this paragraph have been
paid when due.

- 5. Hazard Insurance. Borrov shall keep the improvements nov ng or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” floods and such
other hazards as Lender may require and in such amounts and for 'such periods as Lender may require. Unless
Lender in writing requires otherwise, the policy shall provide insurance on a replacement cost basis in an amount
not less than that necessary te_comply with any coinsurance-percentage stipulated in the hazard insurance
policy, and the amount of coverage shall be no less than the Maximum Principal Balance plus the full amount of
any lien which has priority over this Mortgage. \ :

The insurance carrier providing the insuranceishati-be chigsen by Borrower subjectto. approval by Lender;
provided, that such approval shall not be unreasonably withheld:=All insurance policies 4nd renewals thereof shall
be in a form acceptal > Lender and shall Angiude=a“standard mortgage clause ivor of and in a form
acceptable to Lender. | shall have the rightito heldthe policies and renewals f, subject to the terms
of any mortgage, deed >¢ other security-agreementiwith & lien which has ver this Mortgage.

In the event of los: shall give proth patice ta the insurance car der. Lender may make
proof of loss if not ma by Borrower. Alinsuxariee proceeds aref ied to Lender and shall
be paid to Lender to t It ns secured Bytithis Mortgage, st rms of any mortgage,
deed of trust or secu ] o e. Unless Lender and

Borrower otherwise agree in writing, insurance proceeds shaii be appiied to restore or repair the Property, if it is
economically feasible to do so.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance
benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option either to restoration
or repair of the Property or to the sums secured by this Mortgage. : ’

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration
of the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this
Mortgage is on a unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's
obligations under the declaration or covenants creating or governing the condominium or planned unit
development, the by-laws and regulations of the condominium or planned unit development, and the constituent
documents. .

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the
Property, then Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums, including reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest.
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Any amounts disbursed by Lender pursuant to this paragraph 7, with finance charges thereon, at the rate
Browded in the Credit Agreement, shall become additional indebtedness of Borrower secured by this Mortgage.

nless Borrower and Lender agree to other terms of payment, such amounts shall be payable upon notice from
Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall require Lender to
incur any expense or take any action hereunder. Any action taken by Lender under this paragraph shall not cure
any breach Borrower may have committed of any covenant or agreement under this Mortgage. Borrower agrees
that Lender is subrogated to all of the rights and remedies of any prior lienor, to the extent of any payment by
Lender to such lienor.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable
cause therefor related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender, to the extent of any indebtedness under the
Credit Agreement, subject to the terms of any mortgage, deed of trust or other security agreement with a lien
which has priority over this Mortgage. :

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in
interest of Borrower shall not operate to release, in any manner, the liability of the original Borrower and
Borrower's successors in interest. Lender shali not be required to commence proceedings against such successor
or refuse to extend tim s d by this Mortgage by

reason of any demand i€ : mr su o: it. Any forbearance by
Lender in exercising a Jnﬁ%ﬁ i&fu d e law, shall not be a
waive; ofS or preclude tl of agy such right or remedy. ' 1

11. Successors an ﬁﬁ ?m 'a*i‘ﬂt ; Bo-signc nants and agreements
Eerein contained shall and U g re ei I ; @spectiv essors and assigns of
ender and Borrower, )jé C isj A € s and agreements of
Borrower shall be joint and mlg\wqgmmﬁg%&l%b%e% bes not execute the Credit

Agreement, (a) is co-sighing this l‘?&_% nvey that Borrower's interest in the
Property to Lender under the terms 0O h%ﬂgggg%e, !gl |§ no persg‘rgﬁ’;(fliable under the Credit Agreement or
under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodations or amendments with regard to the terms of this Mortgage or the

Credit Agreement, without that Borrower's.consent and without releasing. that Borrower or modifying this
Mortgage as to that Borrower's interest in the Property.
12. Notice. Except for any notice required under applicable law to be givenin another manner, (a) any notice

to Borrower provided for in this:iv age shall be given by delivering it v mailing such notice by First Class
mail addressed to Borrowrer at the Property Address or at such other address as Borrower may designate by
notice to Lender as provided herein, and (b) any notice to Lender shall be given by First Class mail to Lender's
address stated herein to such othey address as Lender may designate by notice Borrower as provided
herein. Any notice providad for.in _this/Mortgage shall be deemed.i0 have been given to Borrower or Lender when

given in the manner designated herein.
13. Governing Law; Severability. The state and’lec=l/faws applicable to this Mortgage shall be the laws of

the jurisdiction in which Property is located. Tis Soregeingsentence shall not limit the applicability of Federal
law to this Mortgage. |n the event that any Srevision of Gizuse of this Mortgage or the Credit Agreement
conflicts with applicat v, such conflict shai¥inot=affectiotner provisions of this Mortgage or the Credit
Agreement which can =n effect withoutEthe conflictingjprovision, and to thi the provisions of this
Mortgage and the Cre sment are declared to-be-severaple. As used he )sts,” "expenses" and
"attorneys' fees" inclu to the extent r@t protibited by applicable Iayw 1erein.

14. Prior Mortgag: f. Trost; Modifigationt|\Ftire Advan ' all not enter into any
agreement with the hc rtgage, deed oftrastor other secusfl vhich has priority over
this Mortgage by whic Ji € wed, without the prior

written consent of the Lender. Borrower shali neither request nor accept any future advance under a -prior
mortgage, deed of trust, or other security agreement without the prior written consent of Lender.

15. Borrower's Copy. Borrower shall be furnished a copy of the Credit Agreement of this Mortgage at the
time of execution or after recordation hereof. .

16. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower may enter into with Lender. Lender,
at Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, -an
. assignment of any rights, claims or defenses which Borrower may have against parties who supply labor,
materials or services in connection with improvements made to the Property.
~17. Waiver of Statutes of Limitation. Borrower hereby waives, to the full extent permitted by law, statutes
of limitation as a defense to any demand or obligation secured by this Mortgage.

18. Merger. There shall be no merger of the interest or estate created by this Mortgage with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

19. Notice of Transfer of the Property; Advances after Transfer. Borrower shall give notice to Lender, as
Erovided in paragraph 12 hereof, prior to any sale or transfer of all or part of the Property or any rights in the

roperty. Any person to whom all or part of the Property or any right in the Property is sold or transferred also
shall be obligated to give notice to Lender, as provided in paragraph 12 hereof, promptly after such transfer.
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Even if Borrower transfers the Property, Borrower will continue to be obligated under the Credit Agreement
and this Mortgage unless Lender releases Borrower in writing. As -a condition to Lender's consent to any
proposed transfer or as a condition to the release of Borrower, Lender may require that the person to whom the
Property is transferred sign an assumption agreement satisfactory to Lender and Lender may impose an
assumption fee. The assumption agreement will not entitle the person signing it to receive advances under the
Credit Agreement. :

20. Transfer of the Property. Subject to applicable law, Lender shall have the right to accelerate, that is, to
demand immediate payment in full of all sums secured by this Mortgage or Deed of Trust, if Borrower, without
the written consent of Lender, sells or transfers all or part of the Property or any rights in the Property.

If Lender exercises the option to accelerate, Lender shall give Borrower notice of acceleration in accordance
with paragraph 12 hereof. The notice shall provide a period of not less than 30 days from the date of the notice
within which Borrower ma')_/ pay the sums declared due. If Borrower fails to pay those sums prior to the
expiration of such period, Lender may, without further notice or demand on Borrower, invoke any remedies
permitted by paragraph 22 hereof.

21. Default; Termination and Acceleration; Remedies. Each of the following events shall constitute an event
of default ("event of default") under this Mortgage: (1) Borrower commits fraud or makes a material
misrepresentation in connection with this Mortgage or the Credit Agreement; (2) Borrower does not meet the
repayment terms of the Credit Agreement; or ?3) Borrower's action or inaction adversely affects the Lender's
rights in the Property secured by this Mortgage. If an event of default occurs, then prior to exercising any right
or remedy provided for in this Mortgage and prior to acceleration, lLender shall give notice to Borrower as

provided in paragraph
(3) a date, not less th:
must be cured; and (4)

o s e o

d to cure such default;
1 such event of default
sified in the notice may

result in acceleration ¢ 5 r thi f osure by ju reding, and sale of the
Property. The notice ¢ r \C(? fiﬁt inftatt afic ration and the right to
assert in the foreclosu eedin nexistence of an € or defense of Borrower to

acceleration and forec
Lender, at Lender's of

payable without furthe;

to collect in such proce
and costs of document

7 TR ShSSi S B pe e

nand anglyed farReo(® diprdloytBascpyieicial proceed
ing all expenses of foreclosure, including, but not limited to, r

/ evidence, abstracts and title reports.

specified in the notice,
2 immediately due and
Lender shall be entitled
ionable attorneys' fees,

22. Borrower's Right to Reinstate. Noi ding Lender's acceleration of the sums secured by this
Mortgage due to Borrower's defauit, Borrower shall-have theright to have any. praceedings begun by Lender to
enforce this Mortgage discontinued at any time prior entry of a judgment enforcing this Mortgage if: (a)
Borrower pays Lender all sums which would then be due under this Mortgage and/the Credit Agreement had no
acceleration occurred; Borrower cures all other events of default; (c) ver pays dll reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 22 hereof, including, but not limited to, reasonable
attorneys' fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of
this Mortgage, Lender's interesi in_the Property and Borrower’s obligation to pay the sums secured by this

Mortgage shall contin
obligations secured hes
23. Release. This
remade from time to
secured by this Mortc
discharge this Mortgac
and require Borrower t
24. Waiver of Val

1}
v

unimpaired. Upon such payment and cure by Borrower,

v shall remain in full force @

eff8ct,as if no acceleration had

tgage secures a revei@iiigriine’6ficredit and advances |
e, under the terms ofithe CreditiAgreement. When Boi
and (2) has requested thatthe|réolving line of credit
the extent permittediby law,—Lender-may charge Borr¢

f recordation, if any:

Appraisement. ’B,orroweliVhereby‘kwaives all rigt

YOIA

I

[T

nis Mortgage and the
curred.

be made, repaid, and
(1) has paid all sums
canceled, Lender shall
fee for such discharge

tion and appraisement.
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien
which has priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this
Mortgage, of any default under the superior encumbrance and of any sale or other foreclosure action.

IN WITN WHEREOF Borryﬁa/swfecuted this Mortgage.

a7

VANCE T THOMPSON

SUSAN L THOMPSON ) N\
X Thi$’T98&ument is the property of

' the Lake County Recorder!
X Borrower
Borrower

STATE OF INDIANA, _ \—OA&t County ss:

On the 1\ day of OO AN ., .20\ | pefore me, the undersigned,

a Notary Public in and for said County, personally appeare
VANCE T THOMPSON :

SUSAN L THOMPSON
\)(\)-LE-UIII
. VK and acknowledged the
execution of the foregoing instrument. ;i_é‘“
WITNESS my hand and-official seal. & /
il rr;E
) //h =
My. Commission expire \ Lt & 3 .
: o, DOUGLAS H.AC %‘ / Slﬂjﬂ ur i
Lake Cou <5
My Commissior : f‘ tary ut or Stamped
. February 9, R _ County, Indlana

Thls instrument was prepared by _TAMMY CARTER

Name of Prepare (L.: gned, Typed Prmted or Stamped

\Q & bO\S—“ \V\S e} (QQW\(V\ 1‘&*
| affirm, under the penalties for perjury, that | have taken reasonable tare to redact each Somal ecurity number

in this document, unless required by law.

TAMMY CARTER Jlr\rvww Ca»:@
Name EIN947-e




EXHIBIT A

SITUATED IN THE COUNTY OF LAKE AND STATE OF INDIANA:

LOT 3 IN FLYNN ESTATES, AS PER PLAT THEREOF, RECORDED IN PLAT
BOOK 93 PACE 91 IN TH ORDER OF T.AKE COUNTY,
INDIANA.

NOTE: The publi ! cater than ten

the property~ ien(s) in
this secti = being sent
with the r riority,

the attach into the
report as i

PPN: 45 -

VANCE T. T WIFE

5588 EAST 7
Loan Refer
First Amer:
Identifier:

51091049

- FIRST AMERICAN ELS -
MORTGAGE )
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