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(E) '"Note" means the promissory note signed by Borrower and dated MARCH 9, 2016
The Note states that Borrower owes Lender ONE HUNDRED SEVEN THOUSAND EIGHT
HUNDRED TWO AND 00/100 Dollars (U.S. $ 107,802.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
APRIL 1, 2046
(F) 'Property' means the property that is described below under the heading "Transfer of Rights in the Property."
(G) '"Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.
() "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider
[] Balloon Rider

[] 1-4 Family Rider

[[] Condominium Rider

Planned Unit Development Rider

Biweekly Payment Rider

Second Home Rider

Other(s) [specify]

Construction Rider, Investor Rider To
Securlt Instrument Rehabilitation

Ri
X CONSTRUCTION LOAN AGREEMENT

MO0

() "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Association Dues, Fees; and Assessments" meansall dues, fees, assessments and other charges
that are imposed o1 Pronertye by a condominium agsociati issociation or similar
organization. Document 1s

(K) '"Electronic F (e ueans a transfer of funds, other than a tran: 1ated by check, draft,
or similar paper ins 1‘ t@l 1E'1\ R ument, computer, or
magnetic tape so as Jé struct or authorlze a ﬁnanm 1 institution to debit or_cre account. Such term
includes, but is not lims I Eﬁltmmm !ﬁ&f&ﬁdpéfﬁﬁﬁ!ﬁ'ﬂé #f3fsctions, transfers initiated by

telephone, wire transfers,‘and auteh@emtg@ﬁsﬁﬁa@fenecorder!

(L) "Escrow Items' means those items that are describedtn Section 3. :
(M) "Miscellaneous Proceeds' means any compensation, settlement, award of damages, or proceeds paid by any

third party (other than insurance proceeds paid under the coverages deseribed in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insuranee" means insurance protecting [_ender against the nonpayment of, or default on, the Loan.
(0) '"Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument

(P) "RESPA" means the RealEstate Settlement Procedures-Act (12 U.S.€: §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they ,z ht be amended from time to time, or any additional or

successor legislation, or regulation that governssit ,ct matter. As used in this/Security Instrument,
"RESPA" refers to all requirements and restrictidhs that are 1m d in regard to a "federally related mortgage loan"
even if the Loan do qualify as a "federaliy:x oan" under RES]

(Q) '"Successor in of Borrower" meer s any party that taken title to the ', whether or not that
party has assumed ] bbligations — fthis Security Inst
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note,
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

[Type of Recording Jurisdiction]

COUNTY of Lake

[Name of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 45-19-25-352-011.000-008
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Volintary prepayments shall be-applied first to any prepayment charges and then
as described in the !

[ )
Any applicatio Bomﬂn@nm 1 due under the Note
shall not extend or | date, or change the amount, of the Periodic &
3. Funds fo m I@Il Ah! d nts are due under the
Note, until the Not id rull a sum (the "Funds") to provide for payment of am lue for: (a) taxes and

assessments and other ii¢ TM@MW@B\!& Sty e THen 4 - 1720 or encumbrance on the
Property; (b) leasehc ,)aymentsﬂi@rﬁm{@mﬂﬁgx}ﬁg&mé@mremiw. ~any and all insurance

required by Lender nnder Section 5; and (d) Mortgage Insurdhce premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items." At origination or at time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Iternssuniéss Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow [tems af any time. Any such waiver may only be in writing. In the gvent of such waiver,
Borrower shall pay directly, whenand where payable, the amounts due for any Escrow Iters for which payment of
Funds has been waived by Lender and, if Lender requinesy ghall furnish to Lender receipts evidencing such payment

within such time period 2s Lender may require. Bert: ower's ob’lgatlon to make such payments and to provide receipts
shall for all purposes bs decred to be a covenaxs md agreemeﬂ,wuntamed in this Security Inistrument, as the phrase
"covenant and agre: * is used in Section 95 Y Borrowar is ‘Chhgated to pay Escrow directly, pursuant to
a waiver, and Borro tQ pay.the amount due for-anBsérow Item, Lender may e s rights under Section
9 and pay such amc rower shall therr be ohugatnd under Section 9 to p¢ ler any such amount.
Lender may revoke ) or all Escray, USTis|at By time by 2 noti ordance with Section
15 and, upon such 1 ver shall pay o f Hifér all Funds A hat are then required

under this Section 3.
Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan

Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender -

shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the

Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall nav them in the manner nrovided in Q\nl\f;r\r\ 2

Borrower shal g lien which has priority gver thi ent unless Borrower:
(2) agrees in writing Bwum 3 F s to Lender, but only
so long as Borrow , such a reement ontests the hen ey , or defends against
enforcement of the | gd] ﬁ F elf‘g Y forcement of the lien
while those proceed pe A1d1ng but only until such proceedmgs are concluded; or sures from the holder
of the lien an agreeme ol?mmentot&m PEOGROE N @& ity Instrument. If Lender
determines that any part of the Prepertyfss9biect Tayad hijgh-cagailaip piifority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property| Insurance. Borrower shall keep the improvements now existing or hereafter erected on the

Property insured against loss by fire, hazards included within the term "extended-coverage." 4nd any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (inchiding/deductible levels) and for the perieds that Lender requires. What Lender
requires pursuant to the preceding sentences canehange duringihie term of the l.oan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lemder ‘ smght to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may requu"e Rorrower o, pay, in connection with this Loan, either: (a) a one-

time charge for flood zone determination, certifigation and track,né services; or (b) a one-tirhe charge for flood zone
determination and ¢ ation services and subseque nteharges eack time remappings or i changes occur which
reasonably might ai determination or ceruﬁcatmn Borrower shall also be r le for the payment of
any fees imposed br L Eniergency Managcmf,nt Agency in connection ¥ sw of any flood zone
determination resul jection by Borre‘M.f; AN

If Borrower fe  of the coveraped dederibed above, Le 1surance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation‘to purchase an cular type or amount

of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.

If the restoration or repair is not economically feasible or Lender' s security wonld be lessened, the insurance proceeds
shall be applied to tl ecurity Instrument avhether 1e excess, if any, paid
to Borrower. Such efds 8 @mmt@]ltr tSm

If Borrower a Property, Lender may file, negotiate and seitle a insurance claim and
related matters. If é) \@1%?) t fIgl!:. fe insurance carrier has

offered to settle a tl Lender may negotiate and settle the clalm The 36-day will begin when the

notice is given. In eithe hdﬁl &&w@u&%&w&@m 0k o ise, Borrower hereby
assigns to Lender (3) Bosfower' sgighisioiinpimSiigpee, pr0Cc8Rds dipp diaguht not to exceed the amounts unpaid

under the Note or this Security Instrument, and (b) any othef’ of Borrower' s rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights

are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid inder the Note or this Sécurity Instrument, whether or nof then due.
6. Occupancy. Borrower shall occupy, establish, and use the Property as Botrower's principal residence

within 60 days after the execution.of this Security Instrument and shall continue to-occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which

consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protectiom ‘01.“ the, Property; Inspections. Borrower shall not destroy, -
damage or impair the Property, allow the Proper*v 18 \deterior Ao or commit waste on the Property. Whether or not
Borrower is residing in.the Property, Borrowes/shall maintain’ike Property in order o prevent the Property from
deteriorating or dec g in value due to its ébn’citikon Dnlessiifis determined pursuar :ction S5 that repair or
restoration is not e {ly feasible, Borrcwer shail prorngtly repair the Propeyt aged to avoid further
deterioration or dan I¥ance.or condemnatlen prO°e°ds &re paid in connee nage to, or the taking
of, the Property, B e responsible 67} rgzlaa.t'rg ot restoring P f Lender has released
proceeds for such p may dishurse proceads for the repairs a single payment or in
a series of progress payments as the work is completed. If the insurance ef condemnation proceeds are not sufficient

to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that

Lender incurs no liability for not taking any or all actions authorized under this Section 9.
Any amounts (“oknrm:r] hv T ender inder this Section @ chall hecome or‘ﬂi'h'r\nol deht of Rorrower Secured by thlS

Security Instrument carinterest at the Note rate rsement and shall be
payable, with such m@ntrelss .

If this Securit t'is on a leasehold, Borrower shall comply wiit visions of the lease.
Borrower shall not s N@s te @IFF il@ ln}& ot ncel the ground lease.
Borrower shall not, it the express written consent of Lender, alter or amen\ 1 lease. If Borrower
acquires fee title to the P Thl&eﬁlﬁaﬂim t&thﬁsmﬂ(pﬂﬁﬁy snder agrees to the merger
In writing, the Lake County Recorder!

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender eeases to ailable from the'mortg: that previously provided such
insurance and Borrower was réquiréd to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at.a cost substantially equivalent to the cost to Beirower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer sclected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue t0 pay toLender the amount of the separately designated
payments that were due when the insurance coverage ceased to.bedn effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,

notwithstanding the {act that the Loan is ultunately i i full4nd Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lendercanno longer, r;qulre loss reserve payments if Mortgage Insurance
coverage (in the am aud for the period that Hender iequiresprovided by an insure; ted by Lender again
becomes available, ined, and Lender Fequires=separatelyesignated paymes °d the premiums for
Mortgage Insurance required Mortédgé Insurance/as a'\condition of mal an and Borrower was
required to make se ated payments tewardJiie prelmums for Mort >, Borrower shall pay
the premiums requi Tortgage Insurance m-ettect, or {0 proyi le loss reserve, until
Lender's requireme rance ends in accor X etween Borrower and

Lender providing for such termmatlon or until termmatlon is requlred by Apphcable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender. '

If the Property ic damaced. such Migcellaneons Proceeds shall he annlied to restoration or *epair of the Property,

if the restoration or feasible and Lenders secur ring such repair and
restoration period, Bgﬂummglgh S Lender has had an
opportunity to insp: perty to ensure the work has been completed to I« action, provided that
such inspection shal N)@@@FaFaIf@mIrﬁlhﬂ 1 a single disbursement
or in a series of pro; ,nts as the work is completed. Unless an agreement \ wvriting or Applicable

Law requires interest to/1 ZIIJus Iamumwk Protlag ,REAP ST Yot ® vired to pay Borrower any
interest or earnings ¢n such Mlsﬁi § ?@{% iﬂpalr is net economically feasible or
Lender's security would be lessened, the Mlscellaneous Proceeds shall be applied to the sums sccured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Se

In the event of a total taking, destruction, or loss in valae of the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then'due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument iimmediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing;ihesims secured by this Security Insirument shall be reduced
by the amount of the Miscellaneous Proceeds mumwhcd UE gollowing fraction: (a) the total amount of the sums

secured immediately bsfore the partial taking, destriction, or ihes sn value divided by (b) the fair market value of the
Property immediate fore the partial taking,= d{istr 16t =01 19Sn value. Any balanct be paid to Borrower.

In the event o { taking, destructiomsor less5n-vataeiof the Property in : fair market value of
the Property immec s the ‘partial taki}hg,“ destrueticioy loss in value is’1 > amount of the sums
secured immediatel xtial taking, destHCTion" e L)ss in value, un! ind Lender otherwise
agree in writing, the «acecds shall be applied fo the sums seci y Instrument whether

or not the sums are
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
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Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s oblications and liahility shall be ioint and sevaeral However. anv Rorrower who CO-SignS this Security

Instrument but does g-signer): (a)is co-Signir >nt only to mortgage,
grant and convey t Dmenﬁqsh 1 astrument; (b) is not
personally obligate sums_secured by this Security Instrument; and (c) _ender and any other
Borrower can agree ; N@%F‘)@FF%@EAU terms of this Security
Instrument or the N ithout the co-signer's consent.

Subject to the pro (Elus Qmumﬂtxﬁetheupmm who assumes Borrower's
obligations under this Security Insﬂ*@c%gﬁ&t@(ﬂﬁi w&dﬁ, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shall ot be released from Borrower's obligations and liability

under this Security [nstrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as | Secti 0) ard bene; essors and assigns of Lender.

14. Loan Charges. I ender may charge Borrower feeg for services performed injconnection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this|Security Instrument,
including, but not limited to, attesneys' fees, property inspection and valuation fees: In regard to any other fees, the
absence of express authority in this Security Instrument o charge 2 specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charpe fges that are expressly prohibited by this Security
Instrument or by Applicable Law:

If the Loan is subject to a law: which sets maximumiioan charges, and that law is finally interpreted so that the

interest or other loan charges collected or to be gplise e il coimection with the Loan exceed the permitted limits,
then: (a) any such loarn rge shall be reducedb #the amount wetessary to reduce the charge fo the permitted limit;
and (b) any sums a collacted from Borroivarwhidliexdesdad permitted limits will sfunded to Borrower.
Lender may choose this rafund by reduging the-principalowed under the Note king a direct payment
to Borrower. If a sces principal, thekceductionwill be treated as 2 »ayment without any
prepayment charge t.a prepayment CRaIEe)IR provi'ded for under tt -ower' s acceptance of
any such refund ma ent {0 Borrower Wil constifute a waive stion Borrower might

have arising out of suct
15. Notices. All notlces glven by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
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Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; {(b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may"” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legal or heneficial interest in the Property, including, but not limited to, those beneficial

interests transferred ] ract for deed, installment s agreement, the intent
of which is the tran E@@um@nlﬁrQSe

If all or any p or an Interest m the Pro erty is sold or 't - if Borrower is not a -
natural person and : N ﬁi‘ i m)lgl i rior written consent,
Lender may require ayment in full of all sums secured by this Security Iostris: However, this option
shall not be exercis ’Eﬁnssl)mwmnmtomlﬂaeyppppemwo

If Lender exergises ihis optlfhé%dglé@mﬁl}ﬁy él&th“i-ﬁéfictleratlon s.notice shall provide a

period of not less than 30 days from the date the notice 1s given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies | by this Security Inst thout further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable
Law might specify for/the termination’ of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleratmn had occurred; (b) cures any default of any other covenants

or agreements; (c) pays all expenses incurred in =nrorcmg tms Security Instrument, including, but not limited to,
reasonable attorneys' foes, property inspection anct yaluation fecs7and other fees incurred forthe purpose of protecting
Lender's interest in roperty and rights unaer +his Security Insfrument and (d) takes action as Lender may
reasonably require that ‘Lender's 1ntereSt in-the Property: and rights undert rity Instrument, and
Borrower's obligati e sumg secured % ey this .;ef‘ur'*y Instrument, shall ¢ aanged. Lender may
require that Borrow instatement suni@and, o “senses in one or mo¢ ng forms, as selected
by Lender: (a) cash. (c) certified chedk Bank check, freasyr ier's check, provided
any such check is dr I ton whose deposits are ingur rumentality or entity; .

or (d) Electronic Funds Transfer. Upon relnstatement by Borrower th1s Securrty Instrument and obligations secured
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hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthereis a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances
defined as toxic or I

As nsed in this Section 21: {a) "Hazardous Suhstances" are those substances

ollowing substances:
es, volatile solvents,
Law" means federal
‘onmental protection;

LAl UL WAL Uyl g

gasoline, kerosene, mm@nbmsc ide
materials containing f .1a1deh de, and radioactive materlals
N@%ﬁe@ma AR,

laws and laws of the oh Wi

(c) "Environmenta

Environmental Law

otherwise trigger an

Borrower shal
or threaten to releas
to do, anything aff
Environmental Cot
condition that adve
presence, use, or st
to be appropriate t
hazardous substanc

Borrower shal
action by any gover!

or Environmental La

limited to, any spi
condition caused by
Property. If Borro
any removal or oth
promptly take all ne
obligation on Lend:

includes any response action, remedlal actlon Or IEN]

2 (ThisResimentdsthe property: of. ..,
ironmentgl{defiiplc e County Recorder!

it cause or permit the presence, use, disposal, storage, or release of an
1y Hazardous Substances, on or in the Property. Borrower shall not d

ing the Property (a) that is in violation of amy En 2l Lay
tion, or (c) which, due to the presence, use, or release of a Hazard
ly affects the value of thef Property. The preceding two senience
ge on theRroperty of small quantities of Hazardous Substances that :
ormal residential uses and to maintenance of the Property (includ
n consumer products).

romptly give Lender writien notice of (a) any investigation, claim, d
>ntal or regulatory agency or prwatf, pasty involving the Property and ¢
fwhich Borrower has actitab khovwledg#4( (b) any Environmental C¢

1g, leaking, discharge, rcl;a e or threat\gfizelease of any Hazardous

)xesence, use or releaae 6f 2 Hazardous.gubstance which adver
is notified by,}any govermmental or regulatory auths
£ any Hazardols Subsiance aﬁecting the Prop
Hons in achraenm \Mh Environme: I
AR

4
3¢ 1 Clegamm

wction, as defined in
Ise, contribute to, or

lazardous Substances,
nor allow anyone else

(b) which creates an

| Substance, creates a
hall not apply to the

generally recognized
, but not limited to,

and, lawsuit or other

Hazardous Substance

ition, including but not

ibstance, and (c) any
ffects the value of the
ny private party, that
ssary, Borrower shall
ierein shall create any
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after '
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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Loan Number: 151416821
Date;: MARCH 9, 2016

Property Address: 1320 CRESTWOOD DR
LOWELL, INDIANA 46356

EXHIBIT "A"

LEGAL DESCRIPTION

Lot 161 in Woodland Hills 10th Addition to the Town of Lowell, Lake County,
Indiana. o ‘
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

i (Seal) (Seal)

Matthew Liebrecht -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

Witness:

p X \\‘\

NDIAND
LTI
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[Space Below This Line For Acknowledgment]

State of INDIANA

County of Liake

Before me, M ﬂﬁqﬂfu p&)"D/LI <

—9th  dayof MARCH, 2016 ,_Matthew Liebrecht

acknowledged the execution of the annexed mortgage.

Notary Sigphture

SHIRLEY R. }
otary Public, 5t ﬁ (Z-QJ? D _
! Notary Public
My Comimissi
q’ ? ) l 14

h A

This instrument wa

I affirm, under the ial Security number in

this document, unle

4D
/

Loan Originator: James
Loan Originator Org
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Fannie Mae.
HomeStyle® Rehabilitation Loan Rider

Loan Number: 151416821 Date: MARCH 9, 2016
Borrower's Name(s): Mat thew Liebrecht

THIS HOMESTYLE REHABILITATION LOAN RIDER is made this 9th dayof MARCH ,

2016 and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the " Security Instrument") of the same date given by the undersigned (the
"Borrower") to secure Borrower's Note (the "Note") to GUARANTEED RATE, INC.

(the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

- 1320 CRESTWOOD DR, LOWELL, INDIANA 46356
[Property Address]

ADDITIONAL COVENANT. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

CROSS-DEFAULT. Borrower's default or breach under any note or agreement including but not limited to the
HomeStyle Rehabilitation Loan Agreement relating to rehabilitation of the Property, in which Lender has an interest
shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitted by the Security
Instrument.

[ ]
LOAN ADVAN 2 Wﬂ i m il the't 1 Agreement dated
MARCH ' €en orromq en eflSlich 1 :ference and made

a part of this Sec N; T F qg
COMPLETION If the Work is not properly complete per ormed \ ¥E le diligence or is

discontinued at any ti ﬁhi@rﬂé@mﬁém@ e Hengeni ity to take the necessary
steps to protect the”Work and P per harig, continue n g cts r enter into necessary contracts to
complete the Worlk. All sums etiﬁe é Jﬁl ces of the Principal shall be added

to the Principal and secured by the Security Instrument and be due and payable on demand with interest as set out in
the Note.

BY SIGNING BELOW, Borrowcr-accepts a: yes to the'terms and provisioms, contained in this HomeStyle

Rehabilitation Loan Rider
%

Degw | 1
L~ eal) (Seal)

Matthew Lieb 1t -Borrower -Borrower

(Seal)
-Borrower

— (Seal)
-Borrower

© 1999 Fannie Mae. All Rights Reserved. DocMagic €Rarms
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CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT

(INCLUDING SECURITY AGREEMENT)
(To Be Recorded With The Security Instrument)

LENDER: GUARANTEED RATE,

INC.

BORROWER: Matthew Liebrecht

PROPERTY: 1320 CRESTWOOD DR, LOWELL,

INDIANA 46356

THIS CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT (the "Rider") shall be deemed
to amend and supplement the Mortgage, Open-End Mortgage, Deed of Trust, Credit Line Deed of Trust,
and any and all riders or amendments thereto (the "Security Instrument") of the same date, to which this
Rider is attached, given by the undersigned (the "Borrower") to secure Borrower's Promissory Note to
Lender of the same date (the "Note") and covering the property (the "Property") described in this Security
Instrument. All terms defined in the Note and elsewhere in this Security Instrument shall have the same

meaning in this Rider.

AMENDE
in this Security

1. Constructi
aggregate 2oy }ﬂf&"f?“gﬁ?ﬂ?fﬂﬁ?ﬁ@i@iﬂféﬁf‘fjﬁeﬁﬁ‘ Of <™
Construction YoandAgreement between Lender and Borrower date: ame date ast
Agreement”). The Lodih&xfeeatse Grevidsatioionmictbn
"Improvements") on the Property. Borrower agrees to comply with the covenants a
Loan Agreement. This Security Instrument sccures to Lender (a) the
by the Note, includingthe aggregateramountiof 211 advances made
the terms of the Loan Agreement, with interest at the Construction
extensions, and modifications of the Note, (b) the performance
agreements under the Note, this Security Instrument, and the Loan /
and (c) the payment of all other sums, with interest at the Note Rate
security of this Sect strument, or to perfor of Borr
Documents. Upon the failure of Borrower to keep and perform all the covena
agreements of'the Loan Agreement, the Pxii¢
Loan Documents‘and secured hereby skahi)
payable in ﬁy :
2. Future Ad 1g the constri fi yements (the "' Cor
will accrue hding Principal &% rms set for
Loan Add:

l’!)f certain

ayment of
mizender from
1ase Note Rat
Borrov
‘eement (the "
idvanced by L
rer's obligatic

all interest and other charges
of the Lender, becom

el

igreements made

y pay Lender the
d conditions of a
Note (the "Loan
provements (the
conditions of the
e debt evidenced
me to time under
and all renewals,
|s covenants and
an Documents"),
der to protect the

under the Loan
, conditions and
ovided for in the

nmediately due and

Phase"), interest
the Construction
Note, the Loan
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Agreement, or this Security Instrument, Lender is legally obligated to make advances of principal upon
application therefor by the Borrower in accordance with the provisions of the Note and Loan Agreement
up to a maximum Principal amount (including present and future obligations), which is equal to the
amount of the Note as set forth in the Security Instrument. Such advances shall be evidenced by the
Note, made under the terms of the Loan Agreement and secured by this Security Instrument and may

occur for a period up to the end of the Construction Phase, but in no event after months from
the date of this Rider.

3. Assignment of Rights or Claims. From time to time as Lender deems necessary to protect Lender's
interest, Borrower shall, upon request of Lender, execute, acknowledge before a notary, and deliver to
Lender, assignments of any and all rights or claims which relate to the construction on the Property.

4. Breach by Borrower. In case of breach by Borrower of the covenants and conditions of the Loan
Agreement, subject to any right of Borrower to cure Borrower's default, Lender, at Lender's option,
with or without entry upon the Property (a) may invoke any of the rights or remedies provided in the
Loan Agreement, (b) may accelerate the sums secured by this Security Instrument and invoke any of the
remedies provided in this Security Instrument, or (¢) may do both. Lender's failure to exercise any of
its rights and remedies at any one time shall not constitute a waiver by Lender of its right to exercise that
right or remedy, or any other right or remedy, in the future.

5. Permanent Mortgage Date. On the day the Construction Phase ends, the loan evidenced by the Note
will be a permanent mortgage loan ("Permanent Mortgage Date"). Beginning on the Permanent
Mortgage | e th cipal and interest

o : )
shall be du Détdthent is

6. Security 4 :' m::f SﬂgF\eFImI‘:! N arity Instrument
includes th Y preW Ti ts jogether with the
following, : rrhﬁga lméﬁ%:"i’%{mg %r y that constitu.teS
real property is sometimes re errec ea r er portron the Property which
constitutes/personal propﬁiﬁer a!l Property," and is described as
follows: (i) Borrower's right to possession of the Property, (i) any and all fixtures, machinery,
equipment, building materials, appli nd goods of every nat hatsoever now or hereafter
located in, or on, or usedyorintefided to bemwised in cofihection with thePreperty or the Improvements,
and all replacements of and accessions to those goods; and (iii) proceeds and products of the Personal
Property. spite any rprovision of this Rider or any other I ument, however, Lender is
not granted, and will not hayve, anon-purchase money security interest in household goods, to the extent
that such a security interest would be prohibited by ‘applicable law
This Security Instrument is and shall be a security agreement granting Lender a first and prior security
interest in VST EE under and within
the meaning ¢ uid against the Real
Property. sment of a court,
all of the F as a whole or in
parcels. It . Property or any
part thereo ts, remedies and
recourse w able state laws in
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addition to and not in limitation of the other rights and remedies afforded Lender and/or Trustee under
this Security Instrument. Borrower shall, upon demand, pay to Lender the amount of any and all
expenses, including the fees and disbursements of Lender' s legal counsel and of any experts and agents,
which Lender may incur in connection with: (i) the making and/or administration of this Security
Instrument; (ii) the custody, preservation, use or operation of, or the sale of, collection from, or other
realization upon any Property, real and/or personal, described in this Security Instrument; (iii) the
exercise or enforcement of any of the rights of Lender under this Security Instrument; or (iv) the failure
by Borrower to perform or observe any of the provisions or covenants in this Security Instrument.

Lender may, at its election, at any time after the delivery of this Security Instrument, sign one or more
copies of this Security Instrument in order that such copies may be used as a financing statement under
applicable state laws. Lender's signature need not be acknowledged, and is not necessary to the
effectiveness hereof as a deed of trust, a security agreement, or (unless otherwise required by applicable
law) a financing statement.

Borrower also authorizes Lender to sign and file, without Borrower's signature, such financing and
continuation statements, amendments, and supplements thereto, and other documents that Lender may
from time to time deem necessary to perfect, preserve and protect Lender's security interest in the
Property. If any other documents are necessary to protect Lender's interest in the Property, Borrower
agrees to sign these documents whenever Lender asks. Borrower also gives Lender permission to sign
these documents for Borrower.

Invalid P alid, illegal, or
nf c o . . o g h " . bl .
chall be se R 6 1T Vh T nvalid llegal o

menforees "NOTOFFICTAL!

Addresses This Document is the property of

The name and address oth&BIrﬁk& i@ounty Recorder!
Matthe Liebrecht
12301 157th AV, TLowell Indiana 46356

The name and addressqofithe Lender/Secured Party is:

GUARANTEED RATE, INC.

3940 N RAVENSWOOD, CHICAGO, ILLINOIS )6 13

Relation to Loan Agreément. This Security Instrument is subject to all of the applicable terms and
conditions| contained in the I.oan Agrecment. The I'oan Agreement is to be filed in the County Clerk's
Office in the County the Property is located a mie time this Security Instrument is recorded.
If Borrower fails to keep any of the promises Borrower makes in the Loan Agreement, Lender may
require that the entire balance of Borrqw;%\%%f#; o, Lender be paid immediately. The terms and
conditions of this Rider shall survive tlgﬂfc@rffﬁgﬁ‘oﬁj: éﬁ%le Loan Agreement and th¢ repayment of the
Loan. Sy Yot

:Cf {<E
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10. Paragraph 6 of the Security Instrument. The first sentence of Paragraph 6 of the Security Instrument
is hereby modified to read as follows:

Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the end of the Construction Phase and shall continue to occupy the
Property as Borrower' s principal residence for at least one year after the date of occupancy,
unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

All other provisions in Paragraph 6 of this Security Instrument remain unchanged.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Rider.

Dated this 9th dayof MARCH, 2016

TN \ (Seal) (Seal)
Matthew Liebrecht -Borrower -Borrower
[ )
Document is
CQFFICIAL! T o)
mr F . -Borrower
This Document is the property of
the Lake County Recorder!
eal) - (Seal
-Borrower -Borrower
5919“’3
/VDIAN,
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MIN:

100196399009295450

Loan Number:

151416821

INVESTOR RIDER TO SECURITY INSTRUMENT

(To Be Recorded With The Security Instrument)

THIS IS AMODEL DOCUMENT FOR USE IN CONSTRUCTION LOAN TRANSACTIONS.
THIS FORM IS PROVIDED AS AN EXAMPLE AND ISNOT VALID AND ENFORCEABLE
IN ALL JURISDICTIONS. NOTE HOLDERS SHOULD CONSULT WITH LEGAL
COUNSEL TO ENSURE THAT ALL FORMS USED TO ORIGINATE CONSTRUCTION
TO PERMANENT MORTGAGES ARE APPROPRIATE, AND THAT ALL LEGAL
INSTRUMENTS ARE COMPLETED CORRECTLY AND IN COMPLIANCE WITH
APPLICABLE LAW.

NOTE HOLDER: GUARANTEED RATE,

BORROWER: Matthew Liebrecht
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all fees for parking, storage or other use of the Property, income from rental of personal property paid by
such tenants to Borrower, and all security, pet or other deposits.

b. As used in this paragraph B, the term "Event of Default" means a default by Borrower under the
terms of the Security Instrument.

2. Assignment of Rents; Appointment of Receiver; Other Remedies.

a. Borrower absolutely and unconditionally sells, assigns and transfers to Note Holder all of
Borrower' s rights, title and interest in and to Rents. Borrower authorizes Note Holder to collect, sue for and
compromise Rents and directs each tenant of the Property to pay all Rents to, or as directed by, Note Holder.
Borrower shall collect and receive all Rents on behalf of Note Holder, and shall pay to Note Holder ail Rents
collected for application to the amounts then due and payable under the Note and the Security Instrument and
the current costs and expenses of owning, managing, operating and maintaining the Property, with the
balance, so long as there exists no Event of Default, to be paid to the account of Borrower. Borrower hereby
acknowledges Note Holder's unqualified right at any time to appoint any other person, including Note
Holder, to collect Rents on behalf of Note Holder. BORROWER AND NOTE HOLDER INTEND THIS
ASSIGNMENT OF RENTS TO BE IMMEDIATELY EFFECTIVE AND TO CONSTITUTE AN
ABSOLUTE PRESENT AND UNCONDITIONAL ASSIGNMENT AND NOT AN ASSIGNMENT FOR
ADDITIONAL SECURITY ONLY. THE PROVISIONS OF THIS PARAGRAPH A.2.a. SHALL
CONTROL OVER ANY CONFLICTING OR INCONSISTENT TERM OR PROVISION OF THE
SECURITY INSTRUMENT. IT SHALL NEVER BE NECESSARY FOR NOTE HOLDER TO
INSTITUTE LEGAL PROCEEDINGS OF ANY KIND OR TO TAKE ANY FURTHER ACTION

WHATSOEVER TO ENFORCE THE PROVISIONS OF THIS PARAGRAPH A.2.a. From and after the

: ;mﬁmmm\ .\

occurrence of a
maintaining co:
notice be entitle

n and taking and
fer shall without
a Rents then due

and unpaid, anc mm ﬁﬁf\! ﬁ;ﬁ;&{ il 1eld by Borrower
as trustee for th Bolder v nand all Rents to
which Note Ho THiEnE(ﬂEﬂffféliﬁsi@@EHeAgﬂi 3 of such demand,
Note Holder may give; and B v:zlg liirebﬁrevocably orlzg ote%older to give, notice to any or

all tenants of th
Borrower shall

roperty in

r Immediaic

iver to Note Holder all documents, records and accounts relating to t

upon such event,
Rents. No tenant

shall be obligated o inquit ther as ence ¢ linuance ¢ nt of Default, and no tenant
shall be obligated to pay to Borrower any amonts which are actually paid 10 Note Holder in response to such
a notice. Any such notice“by Note Holder shall be delivered to each tenant personally, by mail or by
delivering such demand to.c -ental unit. Borrower shall not interfer: 1dsshall cooperate with Note
Holder's collection of such Ren

b. Borrower represents and/covenants, to Note Holder that Borrower has not executed any prior
assignment of Rents, andithat Bosfower has not performed, Borrower covenants and 2 grees that Borrower

will not perforr
Note Holder fr
Borrower agre
time require.

c. Ifank
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and maintain f
operation and

my acts and has not executed, and c&,all not execute, any instrument v

exercising its rights unde(«\ﬂﬁ*s

é&i;a /p h A. Promptly upon requ
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modification of leases relating to the Property or any portion of the Property, the collection of all Rents, the
making of repairs to the Property and the execution or termination of contracts providing for the
management, operation or maintenance of the Property, for the purpose of protecting the Property or the
security of the Security Instrument, or for such other purposes as Note Holder in its discretion may deem
appropriate. Alternatively, if an Event of Default has occurred and is continuing, regardless of the adequacy
of Note Holder's security, without regard to Borrower's solvency and without the necessity of giving prior
notice (oral or written) to Borrower, Note Holder may apply to any court having jurisdiction for the
appointment of a receiver for the Property to take any or all of the actions set forth in the preceding sentence.
If Note Holder elects to seek the appointment of a receiver for the Property at any time after an Event of
Default has occurred and is continuing, Borrower, by its execution of this Rider, expressly consents to the
appointment of such receiver, including without limitation the appointment of a receiver ex parte if permitted
by applicable law. Note Holder or the receiver, as the case may be, shall be entitled to receive a reasonable
fee for managing the Property. Immediately upon appointment of a receiver or immediately upon Note
Holder's entering upon and taking possession and control of the Property, Borrower shall surrender
possession of the Property to Note Holder or the receiver, as the case may be, and shall deliver to Note
Holder or the receiver, as the case may be, all documents, records (including records on electronic or
magnetic media) accounts, surveys, plans, and specifications relating to the Property. In the event Note
Holder takes possession and control of the Property, Note Holder may exclude Borrower and its
representatives from the Property. Borrower acknowledges and agrees that the exercise by Note Holder of
any of the rights conferred under this paragraph A. shall not be construed to make Note Holder a
mortgagee-in-possession of the Property.

d. In no event will this assrgnment of Rents reduce Borrower s debt to Note Holder except to the
extent, if any, ent of Rents and

applied to the s h m Wag h . The Rents shall
be applied to tt al 0 mr priori gFir_ 5 expenses, if any,
of taking contr Fxﬁ\ﬂiﬁt L W tation, attorneys'
fees and fees of mgc ﬁa § ac ’\ 1d environmental
assessment experts) m&fﬁdéﬁmewm% g ) iver's fees, court
expenses, premiuins ofl receiver i{: ﬁ costs of repair e Pr tér remrum rinsurance policies,
taxes, assessments.and other &i&& iﬁﬁ!&l{m fa- Sharging any oblization or liability
of Borrower as lessor or landlord of the Property. Second, to the sums secured by the Security Instrument,
whether or not then due. Third, to B > Rent igned und: ragraph A. shall be spread
or deemed earned over thederm.of the loan cvidenced bythéiNote. Borrower shall'give Note Holder access
to all books and records used in the operation and maintenance of the Property, but Note Holder shall be
liable to account only forithose Rents actually received. Note Holder sh c liable to Borrower, anyone
claiming under or through Borrower or anyone having an interest in the Property by reason of any act or
omission of Note Holder, and Borrower hereby releases and discharges Note Holder from any such liability
to the fullest extent permi by law.

e. If the[Rents are not sufficient to meet the > Cosfs of taking control of and managing|the Property and
collecting the Rents, any funds expended by th;% 3 Holdei or such purposes shall ber' > indebtedness of

Borrower to Note Holder secured by the S rt?fn_strur 1“’ as specified in the Securify Instrument.

f.  Any entering upon and taking cop nr fthe Prop % by Note Holder or the siver, as the case
may be, and ar ~ation of Rents as pwv ded'ia this iner;shall not cure or W« Event of Default
or invalidate ar >ht or'remedy of Hote Holder under‘apphcable law oy or in the Security
Instrument. Tt t.of Rents shaﬁ ;termmatg\*at \ich time as all by the Security
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B. CROSS-DEFAULT. Borrower's default or breach under any note or agreement including but not
limited to the Construction Loan Agreement relating to the Property, in which Note Holder has an interest,
shall be a breach under the Security Instrument and Note Holder may invoke any of the remedies permitted

by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Investor Rider to Security Instrument.

Seal Seal
Ma —Borl(rosgez -Borgoss?ez
(Seal) (Seal)
-Borrower -Borrower
- Dp&timentts — T Borowel
NOT OFFICIAL!
This Document is the property of
the Lake County Recorder!
‘3“'8%
S e
/VDIANR,
MULTISTATE INVESTOR RIDER TO SECURITY INSTRUMENT DocMagic €Forms

Single Family-Fannie Mae HOMESTYLE MODEL DOCUMENT
Form 3738 11/01 Page 4 of 4

www.docmagic.com




This instrument prepared by:
GUARANTEED RATE, INC.
3940 N. RAVENSWOOD AVE.
CHICAGO, IL 60613

After recording retum to:
GUARANTEED RATE, INC.
3940 N. RAVENSWOOD AVE.
CHICAGO, IL 60613

Loan number: 151416821

guaranteedf

(Space Above This Line For Recording Data)

CONSTRUCTION LOAN AGREEMENT

THIS CONSTRI
is made by and be t

(“Borrower”, “I”, N Q TJME}I@M!
R BRI

having a principa!

JUIVAILIN D LAJdll 2APeCA 7\ l.6:

w J Liebrecht 1elpq!'lment 1S

1 CORPORATION

(“Lender”).

1. ABOUT Trié Lost REAifrfypunty Recorder!

1.1. Certain Term
by a “[]” arepart of thisd
1.2. Lender’s Loante Me. I
The Note is'foi the loan b
The purpose of the Loan i
D
(Property™;
L] ay in full any outs
P for labor and
o verty (CWork™).
2 1

s'of This Loan Agreement
saten!yiif the boxus, checke

The terms of this Loan Agreement preceded |

| a Promissory Note payable to Lender (“Note”).
me in the principabamount of $107.802 (“Loan”).

to purchascothe real property described in Exhibit “A™ to this Loan Agreement

ict certain im s (“Improvements™)
chtsy The Work A n the Schedule of
710 th A o have executed a

Mortgage, Open-end IViortgage, Deed of Trust, Credit Line Deed of Trust or Trust
Indenture (““Security Instrument”) granting Lender a [X] first [ ] second priority lien on
the Property. In this Loan Agreement, “Loan Documents” means the Note, the Security
Instrument, and this Loan Agreement. All terms defined in the Note and the Security
Instrument shall have the same meaning in this Loan Agreement.
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2. MY AGREEMENTS
2.1. The Work.

2.1.1. My Contractor. I will enter into a written agreement (“Construction Contract”)
with B&D Regional Builders, Brian Pause with offices at PO Box 1274;
Crown Point, IN 46308 (“Contractor’) for all the Work. The Construction
Contract will state the total amount that I will pay Contractor for the Work
(“Contract Price), and will include (i) the blueprints, shop drawings, plans and
specifications for the Work (“Plans™); (ii) a written itemization of the Work and
the Contract Price (“Construction Budget™); and (iii) an itemized description of
each segment of the Work (each a “Stage”) that sets the timetable for completing
the Work, and the corresponding payments for the Work (“Work and Payment
Schedule”). I will give Lender a copy of the Construction Contract. I will have
no other agreements for the Work. The Contractor will give Lender the name,
address and telephone number of each person that has a contract with Contractor
to supply materials or labor for the Work (each, a “Supplier”). 1 will give
Contractor a copy of this Loan Agreement.

2.1.2. Permits. I will get, and keep in force, all approvals of the Work (each, a
“Permit”) that are required by any federal, state, county, or local government
agency (each, a “Government Authority”). Iwill comply with all applicable laws
of any Government Authority (“Government Regulations™). Contractor will have
any license required by any Government Authority. I will get from Contractor

I :d by Government

i Document 1s

2 by der; i trgot Pric * or the Work and

d mmﬁrﬁ ﬁrm m::)rande CogL;:tI:)r
ngfﬁe&éﬁmé‘ﬂé i B &daf) | |

2.1 Care gy IfLe C(llrl dI 1 provm ender with a certified

: report woo -boring g insects. 1v comply with all of
the recommendatlons of any engineer making any soil report for the Property. 1

wil ify L sdiately any fi ar casualty relating to the
Property or the Wi
2.1.5. Cempleting the Work. The Work will be aptly after I sign the Loan

Docutnients. The Work will continue diligentl§and in a good and workmanlike
manner in strict accordance with the Construction Contract and all Government

Regulatiofis. The Work will yiolate any of the conditions, covenants or

restrictions on the Propt?r\tjyLL :

I will notify Lender: Wﬁf@c}(@ writing if (1) I think that the Work does not
omply with the %?Efrucnon Cotiract or this Loan Agreefent; (ii) any notice of

licn on the Prop 15 served Jime or Contractor; ) any Government

ity issues ang ﬁotu,e of “lalmqelatmg to t!

wse the Worli %@*ﬁq \qqmpleted en or 2016 (“Completion
{ender will acéé‘ﬂtﬁt“he Work 25 o I satisfy all of the
A Kg ( ntial Completion™).

2.1.6. Inspections. Lender has the right to enter the Property to inspect the Work,
without notice to me, during normal business hours, or any other times that
Lender arranges with me. I will pay for all inspections performed at the request
of Lender or any Government Authority. Each inspection will cost $250.00
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2.1.7.

Lender inspections are for Lender’s benefit only. Lender’s inspections create no
liability or responsibility to me, Contractor, any Suppliers, or any third parties.
Lender is not obligated to inspect the Property or the Work.

I Am Responsible for the Work. I have full and sole responsibility to make
sure that the Work complies with the Plans and all Government Regulations.
Lender has no liability, obligation or responsibility for the Work. Lender is not
liable for any failure to construct, complete, protect, or insure the Work. Lender
is not liable for any costs of the Work. Nothing Lender does (including
inspecting the Work or making an advance) will be a representation or warranty
by Lender that the Work complies with the Construction Contract, this Loan
Agreement, the Permits or any Government Regulations. If Lender asks, I will
repair or replace at my expense any Work that does not comply with the Plans. I
have no right to assert or claim any offset, counterclaim or defense against
Lender because of any claim I may have against Contractor or any Suppliers.

2.2.  Costs and Expenses. I will pay all costs and expenses required to satisfy the conditions
of this Loan Agreement, including any Change Orders.
2.3.  No Other Financing. Until paid in full, the Loan will be my only financing for [] the

Work [X] the Property and the Work.

2.4. My Title to the Property.

X I will get a title report as described in Section 2.4.1 of this Loan Agreement.

E CC das QCsCiivcQ iii ocuuu n &greement.

2 R ortl?wﬂpq tltle report prepar\ \ pany or an attorney

N[@ EF%({%) 9} ] located, certified to

' .1er 1tle Report”) le st' Shl. lien of the Security

E@mmmgkwtﬂmlmﬁ >0 on my interest in the

Prope%herﬂﬁﬁél@%ﬂgﬂ@@'ﬁ%@ép Property is {ree and clear of all
defects and encumbrances excépt those Lender approves in wiiting,

2.4.2. Title Tnsurance. TWwill get and Xcepiin fore rtgagee’s or lender’s policy of
titlcansuancen(“I'itlenPolicy”)gnEhe Title Policyywill insure: (1) that the total
amount of the lien of Lender’s Security Instrument is a valid [X] first [ ] second
prierity lien on my interest in the Property; and (ii) that the title to my interest in
the Property 1s free and clear of all /defects' and encumbrances except those
1 enderapproves in writing.

Atosprior to the clesing of theduean, I will pievide Lender with the commitment
of the Title Company teussuethe Title Policy (“Title Commitment™). When the
Work is completed, daatt ST if% Lender with endorserncni< to the Title Policy
insuring Lender to %&I’ 1ull amount &t the Loan disburse
&
25 S Tender requests; 1 vl proyrde and certify | ] ler [] to the Title

C | a survey of tli,g Property ] qifinal as-bni 1e Property and the

It including dlmrfr‘;;}gﬁ'\; ‘qrd ocations Improvements and

al ather rights or rgéfpmhrmq (each. 4 h Survey must be

§¢ Y x ] and to the Title Company

2.6. Appraisal. If Lender requests, I will get an appraisal of the Property and the

Improvements. I will get the appraisal [X] before Lender disburses any part of the Loan
(“Initial Appraisal”) [X] before the final advance of the Loan (“Final Appraisal”). The
appraisal will show the value of the Property and the Improvements, using the [X] “as
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2.7.

MULTISTATE CONSTRUCTION LOAN AGREEMENT - Single-Family—Fannie Mae HOMESTYLE

2.8.

built” [] “drive-by” [] property value estimate [] tax assessment method. [] 1
Lender will choose the appraiser. Each appraisal shall reflect an appraised value and be in
form and substance satisfactory to Lender.

Hazard Insurance.

2.7.1.

2.7.2.

The Contractor’s Insurance. The Contractor must get and keep in force the
following insurance policies (“Contractor’s Insurance™): (i) a builder’s all risk
insurance policy (with a mortgagee’s loss payable clause in favor of Lender and
with a physical loss form endorsement), without co-insurance, in an amount not
less than one hundred percent (100%) of the replacement cost of the
Improvements, with the standard conditions; (if) public liability insurance with
limits of liability equal to at least $500,000 per occurrence; (iii) workers’
compensation insurance as required by applicable state law; and (iv) automobile
liability insurance with limits of liability equal to at least $300,000 per
occurrence. The Contractor’s Insurance will be in force until I accept the
Improvements.

My Insurance. I will get a standard hazard insurance policy as required by the
Security Instrument. This insurance will be effective when the Contractor’s
Insurance terminates.

The Loan.

2.8.1.

Administration. Lender shall disburse the Loan proceeds (“Loan Proceeds™):
‘ow, to a federally

“Account™), to be”

oommentis. :
n Section 2.8.4.4 of

Lender or Lender’s escrow ager \

 NOFOFFICIA

THradEfdesinghielse sametint “ﬁf eﬁsfr' B
o e aﬁecfflt 4 8‘{‘1‘%‘“ cor(fer'

[] directly to me and Contractor as provided in Sectio
Agreement.

cks, payable jointly

1.8.4.4 of this Loan

. Use of the Loan Funds.

2.8.2.1 Advances. “Advance” mceans ler’s advance of any part of the
Loan under this | oan Agreement, ormy endorsement and delivery of
any Loan Procecds cheek to Contractor or a Supplier.

2.8.2.2. Loan \,ommltmen. Amount. As of the Closing Date, Lender

sburse Loan principal in the total amount of the Loan

G ount”). After the Closing Date, the Loan
“will equal the principdl amount of the Loan
ti-of Advances i date. Any Loan
i lvances have been
he principal amount
: partial prepayment
, monthly payments.
if, at any time, the Loan Commitment Amount is not enough to pay
the amount scheduled for any Advance, I will pay the difference
from my own funds.
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2.8.2.3. No Changes. Unless Lender agrees in writing first, I will not change
the Plans or the Construction Contract, or permit any part of any
Advance to be paid except as specified in the Schedule of Advances,
or in a Request for Advance.

2.82.4. Trust Fund. I will receive all Advances in trust. I will apply the
Advances first to the payment of the cost of the Work before using
any part for any other purpose.

2.8.3. The Escrow Account. If the Loan will be disbursed from an Escrow Account,
all interest on the Account will be paid to me. If Lender is a depository
institution that offers Escrow Accounts, the Account must be with Lender.

2.8.4. Advances; Conditions To Advances. Each of the promises I make in this Loan
Agreement shall be considered made again as of the time (i) Lender, or Lender’s
escrow agent, receives any request from me and Contractor for an Advance
(“Request for Advance”); or (i) I endorse any Loan Proceeds check to-
Contractor or a Supplier. [X]Lender will hold __10%_ percent of each Advance
for the Work (“Holdback™). Lender will disburse Holdback only as part of the
final Advance. Advances will be made as shown in the Schedule of Advances
(Exhibit “B”), but only if all the following conditions are satisfied:

2.8.4.1. Plans Approved. I have reviewed the Plans; the Plans are

satisfactory and have been approved by all Government Authorities
l\tnnnn- mriedintion over the D«nnnrfv and tha ‘171\«1\‘

E? e??lﬁ rd s. The Work for

nee s reque ed, has sted in a good and

NWW{}! it] wstruction Contract,
lans; the Peiniits al élm ¥ itions.

1’515? D(M:}‘fl F}Flﬁlctn*s(,tonﬁl on, ORG rﬁgfaolfs I'here is no material
e ﬂlgémynﬁﬁﬁﬁbﬂllﬁﬁ!htmn or employment status since
the tlme I applied for the Loan. Iam not in defanlt under any of the
| 1ents he  Construction Contre I have complied
completely with all of my promises about the Work (including the

promiscs in Section 2.1.5 of this .ean A gigement).

2.8.414. ' Request/for Advance. If the LoaniWill be disbursed from an Escrow
Account, or ditcctly by Lender, Contractor will deliver to Lender or

Lender’s escrow : (1) a Request for Advance, in the form set

forth in Exhibit “C ” properly completed, and signed by me and

U’ﬁl “Bg, invoices for the Work: /(iii) unconditional

ers from Contractor and from Suppliers for all

Request for Advance 1d (iv) all other required
1nfonﬁauon described m the Request for €. Lender may rely
on myi-,}statements amkt Contractor’s sf in the Request for
Advance’ and ,fﬁ*\ the invoices a1 vers submitted by

“ontractor. 2shior does not hay of that information.
will be used to pay

for the Work described in the Request for Advance.

2.8.4.5. Interest Reserve Account. IfI elect to establish an Interest Reserve
Account, Lender shall make Advances to pay interest during the
Construction Phase. If the amount in the Interest Reserve Account is

MULTISTATE CONSTRUCTION LOAN AGREEMENT - Single-Family—Fannie Mae HOMESTYLE REVISED 02/25/14
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3. DEFAUIL
31. E

D

3

3

3

32. L

2.8.4.6.

2.84.7.

2.8.4.8.

2

not enough to pay interest that is due prior to the Permanent
Mortgage Date, I will pay those amounts directly to Lender from my
own funds. Unless and until Interest Reserves are paid into an
Escrow Account, no interest shall be paid by Lender on the Interest
Reserve Account.

Monthly Payment Reserve. My Loan is a Renovation
Mortgage. [X] I elect [] Lender requires me to pay from the Loan
Commitment Amount the first O monthly payments of principal and
interest and [X] Escrow Items on the dates those payments become
due. These payments designated by Lender are called the “Monthly
Payment Reserve Account.”

If the amount in the Monthly Payment Reserve Account is not
enough to pay in full a payment of principal and interest or Escrow

Item, I will pay those amounts directly to Lender from my own
funds.

Loan Commitment Amount. The Loan Commitment Amount

remaining after each Advance will be enough to complete all the
Work.

Completion of Improvements. The Work will be completed as
required by this Loan Agreement.

snder a copy of X

ViU w11l 43 vux.\.«\

BJ OISL th :ndorsement, [X] a
wetor, the final,
N (yﬂ ﬁﬁi@fﬁ&m y the Government
Authori regu d b law
ocumen

This D
the Ealtl"C SR

:d, I will deliver to
t, [] the final title-
gned by me and

e I'O
q k 18 comple
nder a copy e mal inspection rej

endorsement, [ ] a completlon certificate

Contr; [B¥the _finalgsune: " certificate of occupancy
issued ,rthe Govémment Authority, if required by law.

AND REMEDIES

ats of Default/ I will be in defaultundey/this [.oan Agreement and the other Loan

uments il any of the following events (“Events of Default’) occ

!. Nonpayment. I fail to
L. Other Broken Prop

I

3¢
n Document.

Loan Agreement or

warranty I make to
in any other Loan

default and right to

cure the default(s), to the extent required by law if an Event of Default occurs, Lender
has the following rights and remedies (“Rights and Remedies™):

3.2.1. Declare a Default.

both, in default.

MULTISTATE CONSTRUCTION LOAN AGREEMENT - Single-Family—Fannie Mae HOMESTYLE
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3.2.2.

3.2.3.

3.2.4.

4. GENER/

4.1.

4.2.

Finish the Construction and Protect the Property. Lender may take
possession of the Property. Lender may do every act and thing I or any
subsequent owner of the Property might or could do for the protection,
construction, repair, operation, maintenance and leasing of the Property.

I authorize Lender, as my attorney-in-fact, to exercise any right I may have in or
under the Construction Contract or any Permit. I irrevocably authorize and direct
cach party to any Permits and Construction Contracts to provide Lender the
benefits of the Permits and the Construction Contracts upon Lender’s written
notice. I agree that any such party shall have the right to rely upon any written
notice from Lender without any obligation or right to inquire as to whether an
Event of Default actually exists and notwithstanding any notice from me or claim
by me to the contrary. I will have no right or claim against any such party for any
benefit provided to Lender by such party. If I cure the Event of Default, or if
Lender reinstates the Loan in good standing, Lender will give written notice of
reinstatement to each such party and authorize each such party to render such
benefits to me.

Take the Escrow Account. Lender may take any funds in the Escrow Account,
if any, to apply to any amounts I owe under the Loan Documents.

Indemnity. I will indemnify and hold Lender and Lender’s affiliates, and the
officers, directors, employees and agents of Lender and its affiliates
(“Indemmfied Partles ) harmless from any 11ab111ty clalm, loss, cost, legal

. costs arising from

third- 1 against any of the
dmﬁmmeﬁd y, (i1) the Work, or
Lender’s §jes, Cos;s, an! Expenses kﬁah D pay to Lender all

Ry '8 Fees; wontss aritl islichex ey peidtor el ender in enforcing
or GXCHJI%'HLI{R(@@B.!& ?@Mamer tlus Loar Agreement. Interest
will accrue on these amounts 2t the rate in the Note from tlic date the expense is

incurred. The expense plus interest will be secured Lender’s Security
Instouiments ‘

Remedies Cumulative. Lender may (but is not required to) exercise any or all
ofithe rights under this Loan Agreement. A -nder’s Rights and Remedies
contained in this Loan Agrecment arc cumulative and are in addition to any other
Rights and Remedics created inany other Loan Document or existing at law or in
equity,

peration. I willFat/my own cg,v*gﬂnd expense, sign any other instruments or
and supply a:iy infeimationsand data that T cnde siders necessary to

v the purposes of tlus Loan Agrcement §7 in 1 opinion, a material
e terms of’ J,lus LQ” Agr* ement 1S Tcqu1 rs, I will execute an
struction Loan? %@dﬂtﬁcaﬁon Agreem ments delivered to

1

Credit Information. I will provide Lender with updated financial or credit information

when Lender requests it. Lender may get consumer reports from consumer reporting
agencies when Lender reviews my Loan.
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4.3.

4.4.

4.5.

4.6.

4.7.

4.8.

4.9.

4.10.

4.11.

No Waivers. Lender may choose to delay enforcing any of Lender’s rights or waive any
of Lender’s rights under this Loan Agreement. Lender may delay enforcing or waive any
of Lender’s rights without affecting Lender’s other rights. If Lender waives a right,
Lender can still enforce the same right later.

Entire Agreement. This Loan Agreement and the other Loan Documents are the entire
understanding between Lender and me about the Loan, the Improvements, and the Work,
and may not be modified, amended, or terminated except by written agreement signed by
Lender and me.

Binding Agreement; Assignment. This Loan Agreement is for the benefit of Lender

and Lender’s successors and assigns, and binds me, my heirs, executors, administrators, -
successors and assigns. I may not assign this Loan Agreement without Lender’s prior

written consent, which Lender may withhold in Lender’s sole discretion.

Survival of Representations. Any promise I make shall survive the termination of this
Loan Agreement and the repayment of the Loan.

Joint and Several Liability. Each person executing this Loan Agreement as a Borrower
has joint and several liability.

Notices. Any communication required by this Loan Agreement shall be in writing and
addressed to the addressce at the address indicated on the first page of this Loan
Agreement.

N _ grecmen nefit of Lender and
I for tl ; 1der’s obligation to
13 Ivancd zw’;sm%gm}eﬁz No o or entity shall have
st 0 m{spt@ FF%@IIQ&H ¢ the beneficiary of

tl
T 1s tis the i
Governing oan greement ]gntexgde gt?,mﬁle state.where the Property is
“s‘fae Hecauds

lgcated (the R &preted by the laws of the United
States and the State.

Exhibits. The following.exhibiis are attached to and a pait,of this1.oan Agreement.
Exhibit “A” - Description of the Property
I ‘libit “B” = Schedule of Advance:
thibit “C” - Request for Advance
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IN WITNESS WHEREOF, Borrower and Lender have executed this Loan Agreement as of the date
first set forth on page one.

v JJenni$ fuliz

NAME;

Yt

inted Name

Borrower #2

Printed Name

LE : —
s
pd

GUARANTEED RATE, INC. ITS:

[leSer,

(SEAL)

/ "‘ﬂj\ 7c /A—/—

Document is‘\ -
‘NOT OFFICIAL!

This Document is the—pw ——
the Lake County Recorder!

: (SEAL)
Borower #3
Printed Name | Vitne: T
] Ny L (SEALY
Borrower #4
At ]j_lvw'jjfj >
Printed Name DER'S Witness

STATE OF _
COUNTY OF

On this
appeared »«E

ber personally
fo me

known and known to me to be tie same person(s) described ini and who executed the foregoing
instrument, and (s)he/they duly (jointly and severally) acknowledged to me that (sﬁhc/they executed the
same, ,

s s

Notgry Signature
Wingnie L mva&_

Notary Printed Name. - e ——
Notary Public; State of _ M CANIOLUS

Qualified in the County of 00
My commission expires: L/ Tlof 1
Official Seal:
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IN WITNESS WHEREOF, Borrower and Lender have executed this Loan Agreement as of the date
ﬁrst set forth on page one.

LE
ﬁ&“ % BY: .Dﬂ’]ﬂf.& hulicrss 2

GUARANTEED RATE, INC. ITS: [lvSes

(SEAL)

Borrower #1

Printed Name Witness

Documient 1s

NOT OFFICIAL!

Printed Name ~ This Document is the propesty of
the Lake Count?r Recorder!
(SEAL

Borrower #2

Borrower #3

Printed Name Vitne

_ (SEAL)

Borrower #4

Printed Name / CQOER %%, Witness

STATEOF _ L. 1001 S ;5 91 ) 03

COUNTY OF _ _ 5 “
On thlsc Pt Vdf\ -;'r70“/ ef riber personally

appeared _ \en Y to me
known and known to me to be the same person(s) ‘described in and who executed the foregoing
instrument, and (s)he/they duly (jointly and severally) acknowledged to me that (s}he/they exccuted the
same. ——

,,>>>/\’>

No ry Signature

Swmane 3 va—(_
Notary Printed Name
Notary Public; State of  t{L. LA NSO }
Qualified in the County of -
My commission expires: \L/ Lo/

Official Seal:
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1 » 7

EXHIBIT A ' - e
LEGAL DESCRIPTION OF PROPERTY

. See Attached Legal Description
APN. #: 45-19-25-352-011.000-08

“ SEA\

IVDIAND, 5

drapppnniiies
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Exhibit “A”

Lot 161 in Woodland Hills 10th Addition to the Town of Lowell, Lake County,
Indiana.




EXHIBIT B

SCHEDULE OF ADVANCES

Lllilorrower’s Name & Property Address
atthew J Liebrecht

1320 CRESTWOOD DR

LOWELL, IN 46356

Lender’s Name & Address
Guaranteed Rate, Inc
3940 N Ravenswood
Chicago, IL 60613

Construction Item

Total Cost

Borrower
Equity

Loan
Commitment
Amount

Holdback

Advance
Amount

First Advance — Stage 1 Closing

Purchase of Property

895,252

Payoff lien(s) on Property

Closing Costs

Interest Reserve (to be disbursed as provided
in the Construction Loan Rider to Note)

Monthly Payment Reserve (fo be disbursed as
provided in Section 2.8.4.6 of this Agreemen.)

Prior Work

First Advance Total

Second Advance—|
Site Prep and Utilit

Drilling and Instal JF waiet well—or
hookup to public wa PYThis Doc

ment 1S

the property of

Installation of privais Scptie systernﬂﬂgol‘lj
to public sewer systt

ke County Reco

rder!

Grading of Property

Install electric servic

Install gas service

Excavation of basen

Construction of foundation

Driveways

Walks

Other site improvements (specify):

MULTISTATE CONSTRUCTION LOAN AGREEMENT - Single-Family—Fannie Mae HOMESTYLE
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Construction I'tem

* Borrower
Total Cost Equity

N

Loan

Cominitment

Amount

Advance

Holdback Amount

Third Advance— Stage 3
Framing Utility Hookup and Enclosing

Framing

Roof

Exteriors

Plumbing

Electrical

Heating

Masonry

Siding

Gutters/Downspouts

OR:

[ ] Workis % complete

Third Advance Tot

Fourth Advance —
Interior

Doors (Ext.)
Doors (Int.)

(77277777777 777 77777777 777727727 7272272 77777777777 277777 7777778 72272 27022207 707 77 777 77777 772707 7 il 2P0 0Tl 7 I 727 I I I 777 A7 7T 777777 PP 27 7777 P 72 70777777777}

1777772727277 77777 77777777727 077 7777777772l P27 I 7 P77 7777V I 777 727 PP Pl 227 AP 2 I 727 22l Il I T 77l Il 7Pl PP L2 2l I T 7777777707 P AT 77 0207707777

Partition Wall

Plaster/Drywall

Stairs

Closets

Painting (Ext.)

Weather strip

Insulation

| 220220077000 00 007027220774

[ ] Workis %

Fourth Advance Toiai

7. P72 T 7277777872 77 T2 (777 27777 P2 AR 7P 77 7277 777777777 /72

7z

M

@
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Loan
Construction I'tem * Berrower Cominitment
Total Cost Equity Amount Holdback Amount

Advance

v

Fifth Advance Stage § '
Exterior Finish

Walks

Driveways

Decorating

Wood Trim

Caulking

Basements

[ ] Werkis % complete
Y227 77777077 7272727 7277777777727 70777777 7777777 77777202 27227727 V77 7222277077777 77077 72277 2272l Al 7 I T TPl 2l il 77 7777777777 8l 7 277 77777777774

Fifth Advance Total

Sixth Advance —St:

Interior Finish & C qocunTent l#
, |

Shutters

Finished Floors

Ceramic Tile

Bath Accessories

Cabinetry

Appliances

Landscaping

Fencing

Cleanup

Miscellaneous

| 7II7777797779777 92777237772 a7 WP ATAITO A 77 7T JAITITT 7T T3 T 77 TT 7T I TTI T 7T I 7777 T P77 7T T 7T 77777757 7T I 7T 77T 7774 |

[ ]Workis % 2 2 ot =
l_@ o T e G R ] ,

Sixth Advance Tot:
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(page 13 of 16 pages)



Construction Item

Total Cost

Borrower
Equity

Loan
Commitment
Amount

Holdback

»

Advance
Amount,

v

Final

Seventh Advance —Stage 7

Punch list items

Permits

Holdback

Cash to Borrower

[ 1 Work is 100%
|

Seventh Advance 1

Total of Advai

<UL
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EXHIBIT C

REQUEST FOR ADVANCE

TO:

(Disbursing Agent)
RE:

Borrower, Property & Contractor Information:

Loan Disbursement Information:

Borrower’s Name: Matthew J Liebrecht Date of Loan: Advance # _ (the
“Advance™)
3/9/2016
Account Number: 151416821 Original Loan | §
Commitment Amount
Property Address: Balance of Loan | §
Commitment Amount
1320 CRESTWOOD DR Before this Advance
City: LOV { quest | $
Constructi erfient LessH $
NOT OFFICIAE! = ——
Dated: This Document is the propefeFHf
the Lake County Recordert—— - .
. 3 g ; Loan Commitment
General Contractor: B&D Regional Builders, Brian Pause Amount Rermain after
st for Advance
tal f lounts | $
d afk this
:quest for Adva
tal Holdbacks to Date $
By signing below. Borrower and Contractor
@) They hav ved the Plans; Piéﬁgiz".rc and } a approved by all
Governm s having jusisdiction cver the Property and
. /NDIANR, 37
(1)  The Impr: twiolate any of «s‘“’.‘% fiditions, coven as on the Property;
(i)  There are no defaulis under the terms of the Loan Agreement, any other Loan Document, or

under the Construction Contract;
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(iv.)

(v.)

(vi.)

{vii.)

(viii.)

The Work for which this Request for Advance is made has been duly completed in a good and,
workmanlike manner, in accordance with the Plans and in compliance with all Governmental
Regulations; ,

The Loan Commitment Amount remaining will be sufficient to complete all Improvements
contemplated by the Loan Agreement or the Plans or the Construction Contract;

Lender has received invoices, and unconditional construction lien releases from the General
Contractor, and each Supplier for all Work covered by this Request for Advance, and for all
Requests for Advance previously submitted;

The funds obtained with the Request for Advance will be used to pay in full the costs of labor
performed or materials supplied as requested in this Request for Advance;

There has been no material adverse change in Borrower’s financial condition or employment
status since the time Borrower applied for the Loans.

By signing below Borrower and Contractor request Lender to pay the following payee(s) in the following

amount(s):
in the amount of $
in the amount of §
in the amount of $
indheamountof S ™\
_Docymentds
- NOT OFELGIAL!
This Document is the property of
the Lake County Becorder!
Contractor Authorized Signature
09 Mes~ 2, 6 — Itss * [ VO
Date é . S Titl
F e
orrowér’s Signature . Dat

By signing below the authorized [LENDER | representative named below appr:
' eittait permitted by applicable J2w, makes no warranty
sfar.

requested in this |

or representation as

[LENDER] (“Le

aquest for Advance but, t
the quality of work

materials delivered 1!

;s the disbursement

By:

Authorized Representative
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