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Document 1s

DEFINITIOR
Words used tiple sections of’!;s Qume Ere 9 nedélow and, othie; s are defined in
Sections 3, 11, 137 19 20and 2bp Eertainerpies tegarfing rmr&yﬂ iis document are
also provided in Section 16, tb '

the Lake County Recorder!
{A) "Security [nstrument" means this document, which is dated MARCH 17, 2016
together with a1l Riders to this documeni

(B) "Borrower" is
CHAD A FREDERTICKSEN, AN UNMARRIED M

Barrower is the mortgagor under this Security Instrument.
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(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the Mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and MERS
has a mailing address of P.O. Box 2026, Flint, MI 48501-2026; a street address of 1901 E Voorhees
Street, Suite C, Danville, 1L 61834. The MERS telephone number is (888) 678-MERS,

(D) "Lender" is

FATRWAY INDEPENDENT MORTGAGE CORPORATION

Lender is a CORPORATTCN

organized and existing under the laws of THE STATE OF TEXAS

Lender's address is

6652 PINECREST DRIVE, SUITE 200, PLANO, TX 75024

(E) "Nete" means the promissory nete signed by Borrower and dated MBRCH 17, 2016
The Note states that Borrower owes Lender

ONE HUNDRED SIXTY SIX THOUSAND NINE HUNDRED FIFTY & NO/100

Deollars (U.S. $166,950.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than APRIL 01, 2046

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means afl Riders to flisSeeurity Instrument—that-are.gxecu ted by Borrower . The following
Riders are to [check box as applicable

— g Jecument is_
= Balloon! smfmmmﬂz

Oth 5 readlle ;
ther® This Document is the property of
(I) "Applicable Law" meth%l—@-kx@ll@"ﬁﬂ%lm 493' !and local statutes, regulations,

ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues; Fees, and Assessments” means all dues; fees, assessments and other
charges that are imposed on Borrower of the Property by a condominium association, homeowners
association or similar ozganization.

(K) "Electronic Funds Traasfer" means any transfer of funds, other than'a transaction originated by
check, draft, or similan paper instrument, which is initiated through an electronic {erminal, telephonic
instrument, computer; or magneiic tape so as to order, instruct /or authorize a financial institution to debit
or credit an account. Suchpterm includesybut is not limited (o, poini=of-sale transfers, automated teller
machine transactions, transfers initiated by i&sle 3@;, wire transfers, and automated clearinghouse

transfers. \‘\"U ) 7( 0
(L) "Escrow Iiews” means those items thg‘i&;ﬂ describec @‘Sectlon 3.
(M) "Miscell: s Proceeds” means arﬂ“qﬁmpens.anon }@{‘Hement award of dam or proceeds paid
by any third her than insurance proﬁ,eeids paid underhe coverages doscrl ection 5) for: (i)
damage to, © m_of " the Propef@yRiii)l: rondemnatmn or other takir any part of the
Property; (iii in liet of conde?z;nal'mk- er\ (n(y misrepresenta it ssions as to, the
value and/or « PROpeTty it
(N) "Mortga, s f, or default on,
the Loan,
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(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
successors and assigns of MERS, the following described property located in the County of
LAKE :

[Name of Recording Jurisdiction]
I0TS 18, 19, 40 AND 41 IN BIOCK 6 IN PLAT "B" THE SHADES IN THE TOWN OF
CEDAR IBKE, AS PER PLAT THERECOF, RECCRDED IN FLAT BOCK 11 FPAGE 30, IN
THE OFFICE OF THE RECORDER COF LAKE COUNTY, INDIANA,

Document 1s
NOT OFFICIAL!

This Document is the property of
b the Lake County Recorder!
arcel ID Num

45~15~35-281+039.000-043

reently has the address of
14319 OQLE 8T [Street]
CEDAR LAKE {City}, Indiana 4630 [Zip Code]
{"Property Address"):

TOGETHER! WITH allypthe| improvements now or hercafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part/of the property. All replacements and
additions shall also be . by this Security Instry Wl of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees'that MERS helds only legal title
to the interests granted by Borrower in this Secusty fstsument, but, if necessary to comply with law or

custom, MERS (a5 naminee for Lender and kehilee s su6cisors and assigns) has the rizht. to exercise any
or all of those intecests, including, but nothited to, the'tisht to foreclose and scil the Property; and to
take any actio iced of Lender includfsig] buthiot limited to, releasing and s g this Security
Instrument. = F 3

BORROV "NANTS that Borrower is Jawfullyiscised of the estat nveyed and has
the right to m and convey the BRprrewdgittat the Propers; red, except for
encumbrances er warrants and Willtderend generally erty against all

claims and den

341469945

ENDIA(%A«SingIe Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3015 1/01
vMp VMPBA(IN) (1302).00
Woiters Kiuwer Financial Services Page 3 of 15

AR R ENR RN



http:1302).00

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapphed funds until Borrower makes payment to bring

the Loan current. If B 3 sriable peciod of time, Lender shall either apply
such funds or 24 A 11 DHOL apPIed €dilikh, Suglt N ) the outstandlng
principal bale DmmEMUllS Q which Borrower
might have n ainst_Lender shall reheve Borrowen, froms nents due under
the Note and N‘ Adkgl‘c R by this Security
Instrument.

payments accep! and app]fﬁ %}I};ﬁg ﬂ%t é%@j{ wing order of priority: (a) interest
due under thé Ngte; (b) principal nder Section 3| Such payments
shall be applicd to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges 1y oth unts due is Security Instrument, and
then to reduce the principal balance of the N ote.

If Lender receives a payment from Borrower for a delinguent dodic Payment which includes a
sufficient amount to pay, any late charge due, the payment may be ap 1¢ delinguent payment and
the late charge. 1f more than'ene Periodic Payment is outstanding, Lender may apply any payment received
from Borrower (o the repayment of the Peripdic Payments if. and to the extent that, each| payment can be
paid in full. To the exie any excess cxists after nent is applied to the full payment of one or
more Periodic Payments, Siich excess may'be applied to any late chargesidue. Voluntary prepayments shall
be applied firs( {0 any prepayment charges and then hé’cksmbed in the Note.

2. Applicatic Thmxﬂomumm mxthe m}w setigsanfic ] i his Section 2, all

Any application of payments, msurancrﬁ*ﬁme@d&“ “Miscellaneous Proceeds to principal due under
the Note shall not.extend or postpone the éik date, or change the amount, of the Pcriodic Payments.

3. Fund tscrow Items. Borr@vfmi shall pay tOsuender on the day Peric ayments are due
under the Noi he Note is paid in rulh a suii-{the "Fu;:ds") to provide for - of amounts due
for: (a) taxes 1ents and other m:ms wiiich, can att*m priority ¢ fl Instrument as a
lien or encun Rropetty; (b) leaseh iy pxymems or ground re rerty, if any; (o)
premiums for iance. required” bv TfiEter under Sectio ‘tgage Insurance
premiums, if P i nt of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
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Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shal} pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 8. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable

Law.

The Fu i n_institution _who e federal agency,
instrumentali K nﬂﬂamﬁﬁsiﬁm so insured) or in
any Federal | 3 ,. amwmmag t:itll W ter than the time

specified unc
analyzing the
Funds and A

or Applicable

any interest (
shall be paid
Funds as req

If there
Borrower for
as defined un
Lender the ar
monthly payr
notify Borro:
up the deficic

Upon p:
to Borrower

4. Cha
attributable t
ground rents
the extent the

4 veri fym the Esgrow Items, unless Lender pays B
Tﬁl FIOCHMBEARANINE PARNRRINOE. .«
reqmresﬁh@eLg k@@@hﬁt\?xﬂe@w&@ﬂ!ﬂm be reg

:arnings on the Funds. Borrower and ‘Lender can agree in writing, he
. the Funds. Lender shall give to Borrower, without charge. an annu

:d by R

a surplus of Funds held in escrow, as defined under RESPA, Len
s excess Tunds in accordance with RESPA. If there is 2 shortage of Ft
1 RESPA;, 1 ender shall notify Borrower as required by RESP Aqfand B
it necessary 10 make up (he shortage in accordance with RESPA, but
its. I there is a deficiency of Funds held in escrow, as defined under K
as required by RESPA, and Borrowe: pay to Lender the amour

y in accordance with RESPA, but in no more than 12 monthly payment
rent in full of all sums secamkﬁ;)a «ﬁ“é’fw,curtty Instrument, Lender s!
mds held by Lender. (m " ﬁ/
*ns. Borrower sh ay all taxesycassessments, charges, fir
‘ty which can aE pnorny over"‘thia Security Instrument
operty, if any, and{\;ommumly msocxatnon Dues, Fees, 2
arc Escrow Iterits, Borrawer shallpay them in

/A
/,[,L’]L}l Ali‘l\ ,‘A\\

Funds, annually
er interest on the
. made in writing

« to pay Borrower

wver, that interest
iccounting of the

shall account to
$ held in escrow,
ower shall pay to
no more than 12
PA, Lender shall
ecessary to make

promptly refund

and impositions
10ld payments or
ments, if any. To
ded in Section 3.
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination

and certification services and subsequent-charges-each-time-remappings or similar changes occur which
reasonably might affect such defermination or_certification, B ponsible for the
payment of : Eewmentlalse { nection with the
review of an) letermination resulting from an obJectlon by Borroy

If Borrc m‘oﬁ jﬁ ok, e obtain insurance
coverage, at $§ option and” Borfower s expense. L er’is un ef nL to purchase any
particular typ ' mgm“ﬂimelgueh@ >t, but might or might

not protect Borrower, Borrower's equify in @e Property, he c the Property, against any risk,
hazard or liability” and mlg i@%@a m %s prev10usl) effect. Borrower
acknowledges that the cost of the insurance coverage so obtamed might significantly exceed the cost of
insurance that Borrower could have obfained. Any ametnts disbursed by Lender under this Section 5 shall
become additional debi of Berrower securedrby this Security. Instrument. ‘These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower reguesting payment.

All insurange policieswequired by Iender and renewals of such policies'shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Iender requires, Borrowersshall promptly,givé to Lendenall receipts of paid premiums and
renewal notices. If Borrower obtains any formﬁf_‘uww,ance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Prog A\ wh;ﬂalf(;y shall include a standard mortgage clause and

1

shall name Lender as mortgagee and/or as\;q ‘additional Ia&g;aayee

In the e * loss, Borrower shallj mz‘./e prompt noftp‘g to the insurance i Lender. Lender
may make pr ss if not made proxﬁpﬁy hy-Berrower. LJnless Lender B - otherwise agree
in writing, ar > proceeds, whetl?»r or not the uudehymg insurance w by Lender, shall
be applied to cepair of the Praperty! ,# Tﬁe {é\storatlon or repa -ally feasible and

rmitS
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Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpald under the Note or this Security Instrument, whether or not then due.

6 Occ ~ | A —‘l Al A actalhlicl PR, B | [P ) PR . n__Aower S pI‘lIICIPa]
residence wi ecution of this Securit , Instrumnte ue to occupy the
Property as | B@m m; ( y, unless Lender
otherwise ag jri Nthh consent shall not be unreasonab it nless extenuating
circumstance i 1@ 1 g I

7. Pres 1 1amtenance and Protection roperty,'Ins, tig rrower shall not
destroy, dan "Tipeis tE(BMeﬂmshﬂf@ Oxf commit waste on the
Property. Whether or not Ber: 111 the P. row'r shall maintain the Property in
order to prevenithe Propeggl mrﬁy(?rr gﬁg tlue to its condition. Unless it is
determined pursuant to Section 5 that repalr or restoratlon is not economically feasible, Borrower shall
promptly repair the P ty if « avoid further deteric r.damage. If insurance or

condemnation proceeds aréhpaid in'€onnection'with damage or the taking the Property, Borrower
shall be responsible for repairing or resioring the Property only if Lender has released proceeds for such
purposes. Lender may di e proceeds for the repairs and restoratior gle payment or in a series of
progress payments as the work is completed. If the insurance orn condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restorati

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the 1nterjg¥—\}(lm £ improvements on the Property. Lender shall give
Borrower notice at the time of or prior {o sue! "rl“eaJ i/ tnspection specifying such reasonable cause.

8. Borrower's Loan Aplecanon.q\»@gi’rower shzﬂ{*;({w in default if, during tfie Loan application
process, Bor Or any persons or eﬁ“fle', acting at [‘)ﬁ‘é direction of Borrow with Borrower's
knowledge o | gave materially faise, misleading, QT iaccurate informatjo ements to Lender
(or failed t Lender with malenal mformatloh) in connection Loan. Material
representatio t not limitee, tq V0 *qugsemﬂlons coneernin yccupancy of the
Property as I yal residence, LA
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Securlty
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
Py If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower Sha" nav the nreminime .".:..,..l to-maintain-the Martoaoe Tnciirance in offart 1€ fOI' any reason,
the Mortgage gage insurer that

previously pr ei gnated payments
toward the | mg@t Spa} o juired to obtain
coverage sub eyio ost substantially
equivalent to m Ttm‘EmIMm!s ‘ 'om an alternate
mortgage ins ]5 ender. If substagtially equivalent Mortgage W coverage is not
available, Borrow a6 Pl iR Ade Sttih(h K@ra& ignated payments that
were due whes thedinsura will accep!, use and retain these
payments as ..on—refundmgoz‘%gﬂ)%b ﬁﬁéﬁfﬂ% fance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and 1.ender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance,coverage (in the.amount and for the period that Lender requires)

provided by |any insurer selected by Lender again becomes, available, is obtained, and| Lender requires
separately designated payments toward the premiums for Mortgage Insurance "If Lender required Mortgage

Insurance as|a condition, o king the Loan and Borrower was req o_make separately designated
payments toward the premitims for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Martgage Tnsurance in effect, or to provide a norn-refundable loss reserve, until Lender's
requirement for Mortgage Tnsurance ends in accordance with any written agreement between Borrower and

Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affec(s Borrower's obligation to pay ieterest at the rate provided in the Note
Mortgage Insurance reimburses Lendezstor) disn: ﬁmy that purchases the Note) certain losses it

may incur if Borrower does not repay th@ Gl Borrower is not a party to the Mortgage
Insurance. 3

Mortgag rers evaluate their tot:ir nsk on alt such mjurance in force from o time, and may
enter into agt with other parties rhafishare=or=-mod .fy thelr risk, or reduce "hese agreements
are on terms bas that are satlsfactory t0, the mortgage insurer and ty (or parties) to
these agreem reements may requires thq mortgage msurer 7 using any source
of funds that surer may have avartaslettwhich may fnclud | from Mortgage

Insurance pre
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (dlreclly or indirectly) amounts that
derive from (or might be characterized as) a portron of Borrower s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducmg losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall ot be requrred to pay Borrower any interest or earnmgs on such

Miscellaneous P f al 's security would
be lessened, Vg US> diiail UC dpplicd W uic gl 8 Url[y lnslmmen[
whether or n h umn‘pts h roceeds shall be
applied in the i in Section

In the m alue k e Miscellaneous
Proceeds sha 1: lﬂFlEmm n-t oA it then due, with
the excess, if

Borrower.
In the e ’Ffm;s 9} b BRSICHAR, 15 1683 6 i preietBropaify in which the fair market
value of the Propesty immediately before destru lron' or loss.in value is equal to or
greater than amount o heé Jrf@'ek ﬁd?‘htxm ﬁ!'m immediately hefore the partial

taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums

secured by this| Security Instrument shall be reduced by“the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial takm1 destruction, or loss in value divided by the fair market value of the Property
immediately before the partial taking, de< Iction, or 10ss in value. Any balanee shall be paid to Borrower.

In the event of a partial tzking, d ction, or loss in value of t! rty in which the fair market
value of the Property immediately befor he partial taking, destruction'or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss|in value, unless
Borrower and Lender, otherwise/agree in writing, the Miscellaneous Proceeds shall be applied to the sums

secured by th aecurrty Instrument whethcr or not the sums are then due.
If the 1 perty is abandoned by Borrovyer,‘ oF 1f after notice by Lender to Borrower that the

Opposing Party (as defined in the next sen(enge) GO 840 make an award to settle = claim for damages,
Borrower fails (0 respond to Lender withiz 30 days aﬁer tho date the notice is given, Le¢nder is authorized
to collect and apply the Miscellaneous Procteds either't /restorallon or repair of tie Property or to the
sums secured is. Security Instrument="~'hether or not then due. "Opposing Parl ns the third party
that owes Bo Aiscellaneous Proceeds or the paity agamst whom Borrowt ight of action in
regard to Mi: Proceeds.

Borrow: default if any acimn 0i. ?rﬁceed‘mg, whether ciyil is begun that, in
Lender's jud sylt 1 forferlure of 4 \‘Operly or other nent of Lender's
interest in the 5 i {rit 1 P a default and, if
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acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent. ,

Subject o in er who assumes

1 nder, shall obtain

Borrower's « thi urily Instrumeni in wriiing, i
Y
all of Borro ] /bene 4 Fedudti Tn t. Bor be released from

Borrower's 1 liability under this Security Instrument unie : I to such release in
writing. The s M @ ﬂ;@: el sBall i t as provided in
Section 20) ¢ ofit theSuc er and asSi1 L 7 1%114'

Bortawer's cefa . INSpAT O DG LAMISe DIROHELIA G e, o righis ander this

for
Security Instrimeat, includifigeblit adt dnfithd ta by st deas; ghepefty inspection and valuation fees.

In regard to any/other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly | ited by 7 Instr or by Ap Law.

If the Loan is subjectite_adaw wihich sgtsimaximumiloan charges, addithat law is finally interpreted so
that the interest|ar other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: any such loan charge shall be reduced by at necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under| the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treat a partial prepayment v L<any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
glfrsﬁtc }??32:~ 0 ?orrower will constitute \2\1\ &%{fﬁgﬂx right of action Borrower might have arising out

= O N

15. Notices. All notices given by @é}’ower or Leﬁjﬁiﬁg in connection with this”Security Instrument
must be in w ‘ v notice to Borrower'in connecti()nﬁ%j‘;h this Security Instrus hall be deemed to
have been g Borrower when maﬂ&ﬂ, by Hirstclassimail or when actually ed to Borrower's
notice addre v other means. Noti€e to-any one/Besrower shall consti to all Borrowers
unless Appli xpressly requireiotherywise g€ notice address - Property Address
unless Borrc ited 2 substituté Dtied Wddtoss by notice 101 er shall promptly
notify Lende hange of address. 1 Fender specifics 2 rting Borrower's
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change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property means any legal or beneficial 1nterest in the Property, 1nclud1ng, but not limited

to, those benefi Ifor deed o IIment sales contract or
escrow agree A iS ui€ trdiisici O1 wue vy »i 0a purchaser.

If all or mwumentr(lSy 50 d (or if Borrower
is not a natu ¢ a beneficial interest in Borrower is sold or ! 1 s ut Lender's prior
written cons hlr()r‘eli}n(;" FTEQ full) off a by this Security
Instrument. er, this” option shall lﬁxermse I en ;AIf su \. is prohibited by
Applicable L This Document is the rop , ,

If Lend rcises thl end hall give ﬁ owe t1ce ‘)f accele on. The notice shall
provide a period of not lest (?19&{ $iWen in accordance with Section 15

within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay

these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument withgut,further neiice orydemand onBecrower.

19. Borrower's Right to Reinstate | After Acceleration. If Borrower meets certain conditions,
Borrower shall have th ht to have enforcement of this Security discontinued at any time
prior to the earliest of: (a)pfive 'days before sale of the Property pursuantito’Section 27 of this Security
Instrument; (b) such ether period as Applicable Law might specify for the termination of Borrower's right
to reinstate; (c} entry of ajudgment enforcing, this"Security Instrument. Those conditions are that

Borrower: (a) pays Lender ali'sums which, then wouldybe due under this Security Instrument and the Note
as if no acce] tlon had occurred; (b) cures anl\geﬁyi,t It of any other covenants or agreements; (c) pays all

expenses incurred in enforcing this Securlty\u\xmr ‘ t@ml‘ludmg, but not limited to, reasonable attorneys'
fees, property inspection and valuation fec;i{f d other fem‘-ucurred for the purpose of-protecting Lender's
interest in th perty and rights under hig Security Instﬁm}f»ent and (d) takes such n as Lender may
reasonably 1 to assure that Lend@is| interest) ini the Property and rig! er this Security
Instrument, ¢ rer's obligation to7] ,pay the sums secur‘ed by this Securits 1t, shall continue
unchanged. I guire that Borrorifer my,s.lch remstatement Sumg/4 n one or more of
the following rted by Lender: Ly §}\~‘\*(b3 money ordey; ack, bank check,
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treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any prov151on of, or any duty owed by
reason of, this ified th party (with such
notice given and afforded the
other party ective action. If
Applicable 1 taken, that time
period will 1 acceleration and

Tonsmdan Yoo o RO I

quuculcul) Ul ot 1g)

D@(ﬁumge@tfml ol

opportunity
Borrower pu

S

IT OWCI' ursu.

QLRSS

ts to

ction 22 and t

hizfmom

no[; O]

d %pm

leration given to
o take corrective

of this Setlaezlake County Recorder!

action provisi

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as texic or hazard ices, polluiants, or w by Environmental Law and the
following substances: gasoline; kerosene, other flammable, or ‘toxic petrolewn products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radipactive materials;
(b) "Environmental Law ns federal ]aws and laws of the jurisdicti ihe Property is located that
relate to health, safety or environmental protection; (¢} "Environmental Cleanup® includes any response
action, remedial action, or remaval action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a eo on that can cause, conir to, or otherwise frigger an Environmental
Cleanup.

Borrower shall not cause or permit thq\ encﬁ ,)(1;& disposal, storage, or release of any Hazardous

wer shall not do,
iy Environmental

Substances, or't

aten to release any Haz\i;k@ﬂubs[am‘)‘s on or in the Property. Bosi
nor allow an

to do, anything a o the Prep V&qa) that is in violat
ich, due to the

Law, (b) whi tes an Env1ronmenla; bbndmon ar ( e, or release of a
Hazardous S »s a condition thal adversely rafff;cls the value of i y. The preceding
two sentence apply“to the preﬁsenc&guse,,-or storage on the Pr 1all quantities of
Hazardous S ire generally rewgiu:zt J\wﬂ)e appropr' t ntial uses and to
maintenance oluding, but ot 1 azardous sf 1er products).
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may immediate paymen t—in—full-of allsums—secured by this Security Instrument

without furt oreclose this Security Instr ceeding. Lender
shall be enti m@ﬂtgml > this Section 22,
including, b d reasonable attorneys' fees and costs of title

23. Rel Nl@ t&) i shall release this
Security Inst ~Lender may charge Borrower a fee for releasing this Se ment, but only if

the fee is paid (o ’lﬂhisam(munmtmeﬁienpﬂgp‘ggty afyfhe Te permitted under
Applicable Lav

24. W ‘ er of Vﬂﬁhﬁnlﬁkﬁﬁmm%mﬂgﬁges all right df valuation and

appraisement
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

CHAD A

(Seal) (Seal)

CKSEN -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

Document 1s
NOTOEFICIATY E———
W, ° -Borrower
This Document is the property of
the Lake County Recorder!

Acknowledgment :

State of TNDIANA ' §5

County of (FTAR/Yal “Lake

This instrument was acknowiedgad before me on this L/ER lay of MARCH , 2016 by

ERTCHKSEN 10 personally appeared and acknowledged the execution
of the foregoi instrument [~ .

3-14-23

My commission expires:
Resident of Take County

Shannon Stiener
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This instrument was prepared by:
DENNIS P. SCHWARTZ, ATTORNEY
SCHWARTZ & ASSOCIATES

1446 HERTTAGE DRIVE
MCKINNEY, TEXAS 75069

972-562-1966

Mail Tax Statements To:

FATRWAY TNDEPENDENT MORTGAGE CORPORATION
6652 PINECREST DRIVE, SUITE 200, PLANO, TX 75024

I, affirm, under the penalties for perjury, that I have taken reasonable care to redact each Social Security

number in this document, unless required by law.

LOAN ORICG
NMLS ID: 2
LOAN ORICG
NWMLS ID: 3

INDIANA-Single Family-Farnnie Ma
VMP ®
Wolters Kluwer Financial Services
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