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DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a
bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and Clalms excep.’ ac dicenlacnd 0 ﬂnrj Arnrantad vl andar in \Alrifin‘:-

:;%h::;?wg?stlr?:[? $ f %@ﬁﬂéﬂfﬂig jnment and to assign
No Prior Assignim N{r)fFe@i‘Fi(]oIcAvLe‘. any other person by

any instrument n¢

No Further Transfer. TMQ&M%Q"? Eﬁeﬁrﬂtpmf sose of any of Grantor's
rights in the Rents excépt as %@%M@ﬁﬁwﬂecorder!

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even
though no default shall have occirred under this Assignment, to collect d receive [the Rents. For this
purpose, Lender is herehy given and grantedsthe foliowing righis, powers andpauthaority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing ali. ;to be paid| directly to Lender or Lender's adent.

Enter the Proper Lender may enter upon and fake possession of the Property; demand, collect and
receive from the tenants or from any other parsons liable therefor, all of the Rents; institute and carry on all
legal proceedings necessary for the protection of the Property, inciuding such iceedings as may be
necessary to recover possession of the Properf;, Qllect the Rents and remove any tenant or tenants or
other persons from tha Property. i 0%

Maintain the Property. | ander may enter u'pbn the Proneriy-to maintain the Property and keep the same in

repair; to pay the 3 reof and of alfsernvices of all} employees including 2quipment, and of all
continuing costs nses of maintaining tHe=Picpetty in proper repair tion, and also to pay

all taxes, assessn rater utilities, én,d ths  premiims on fire and off se effected by Lender
on the Property.

Compliance with ay 2 with the laws of the
State of Indiana and also all other laws, rules, orders, ordlnances and requirements of all other
governmental agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
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any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a smtable satisfaction of this ASS|gnment and suitable statements of termination

of any financing stat d the Property. Any

termination fee requir d Grantor, léﬂlflefs

LENDER'S EXPENDIT ny aection or procee% IS commenced t srially affect Lender's

interest in the Prope Nﬂ QH‘E&I@JAL&‘ ment or any Related

Documents, including ot limi cir- i \n. g y amounts Grantor is

required to discharge gh]gfféﬁriﬁ%gﬁltﬁ@zg Grantor's behalf may
ems appro rlate k ling but not limited to

(but shall not be obliga to) tz@ a tlonémat Lende Ie
discharging or paying =li taxes, li %16&9& @yalt:yc eaedst other clains, at any time levied or

placed on the Rents or the Property and paying all costs for insuring, maintaining and praserving the Property.

All such expenditures incurred or paid by ! ender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or-paidp by -Lender-fo. the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B)
be added to the balance of the Nota"and be appaortioned among and be ble with any instaliment payments
to become due during either (1) ihe term of any applicable insurance policy;or (2) the remaining term of the
Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts.. Such right shall be in addition to all other rights and

remedies to which Lender may be entitled upon BDefault.

DEFAULT. Each of the following, at Lender's 'é,j‘;")‘t’o‘r_;\‘,’gshall constitute an Event of Default under this
Assignment: SN X

Payment Default. ntor fails to make an;{/"_',rijfay\rnent whéf\.f'dlre under the Indebte s.

Other Defaults. s to complyPwith~or=tc_pérform any other t igation, covenant or
condition containe ssignment or ir¥ any opthe Reélated Documents ly with or to perform
any term, obligati ar condition contamﬁi r;.. any other agreer Lender and Grantor.
Default on Other e q gnment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Any guarantor or Grantor defaults under any loan, extension of credit,
security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or
person that. may materially affect any of any guarantor's or Grantor's property or ability to perform their
respective obligations under this Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.
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Death or Insolvency. The dissolution of Grantor's (regardless of whether election to continue is made), any
member withdraws from the limited liability company, or any other termination of Grantor's existence as a
going business or the death of any member, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against the Rents or any property securing the Indebtedness. This includes a
garnishment of any of Grantor's accounts, including deposit accounts, with Lender. However, this Event
of Default shall not apply if there is a good faith dispute by Grantor as to the validity or reasonableness of
the claim which is the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written
notice of the creditor or forfeiture nroceeding and denosits with | ender monies or 2 surety bond for the

creditor or forfeit nount deten d scretion, as being an
adequate reserve s-J)ocument is

Property Damage (jt);c t?dF E‘ jm borrowed against.
Events Affecting N of the pre S OC fespect Guarantor of any of
the Indebtedness tﬁm&@%'m@pmka@f disputes the validity of, or

liability under, any & anty of the | edn
the Take County Recorder!

Adverse Change. material adverse change occurs irf Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecu

Cure Provisions. any default, other than a default in payment, is curable and Srantor has not been
given a notice of a breach.of the same pravision of this Assignment within the preceding twelve (12)
months, it may be cured if Grantor, after Lender sends written notice to Grantor dernanding cure of such
default: (1) cures the default within fifteen (15) days; or (2) if the cure requires more than fifteen (15)
days, immediately initiates steps which Lender deems i der's sole discretion to be sufficient to cure the
default and thereafter continues and completes all reasonable and necessary steps sufficient to produce
compliance as socn as reasonably practical. ER’S

RIGHTS AND REMEDIES ON DEFAULT. Uponirine occurience of any Event of Défault and at any time

thereafter, Lender mz x(cise any one or marzfof the foﬁlowmg rights and remedie addition to any other
rights or remedies prc Y law; 3 :
Accelerate Indebt nder shall haveéZthesright-amits option without srantor to declare the
entire Indebtedne: ) > and payable, 'irsc;guding any prepayii 1at Grantor would be

required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebiedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
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value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneysl feeS at trial anAd AN Aamg ?r\r\aal Whether nr not anv court artinn ic in\n\l\led' and tO the extent
not prohibited by ie_expenses Lenderincurs tha are necessary at any
time for the pro i Hg m ¥ come a part of the
Indebtedness pay: and and shall bear interest at the Note te of the expenditure

until repaid. Expe &@’@a@fhpi.@t! &Ig(p subject to any limits

under applicable -r' S an enses ar or not there is a

lawsuit, including attor ﬁ]{ks@@m@ﬁ@ﬂ%@gﬁf efforts to modify or
anticip

vacate any automatic siay or ij'iuni;on, arﬁeals, and ted” posi-judgment collection services,
the cost of searchingfecords, Séﬁfe reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor

also will pay any court costs, in addition to all other sums provided b

MISCELLANEOUS PROVISIONS! The following miscellaneaus provisions are a part of this |Assignment:

Amendments. is Ass nent, together with any Related nts, nstitutes the entire
understanding and agreement oi the parties as to the matters set forth in'this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteraticn or amendmer

Caption Headings. Caption headings in this ASS|gnment are for convenience purposes only and are not to
be used to interpret or define the provisions of ‘tms ASSIgnment

Governing Law. With respect to procedura: matters related to the perfection and #nforcement of Lender's
rights against the e this Assignmentwill be wgove'rned by federal law appli to Lender and to the
extent not preen y federal law, the Jaws> of the State of India other respects, this
Assignment will | ad by federal lewhapplicabledto-Lender and, to 1t not preempted by
federal law, the I tate of lllinois" wlthoul reqard to its conflict isions. However, if
there ever is a ¢ whether any prowslon of this Assic or enforceable, the
provision that is ¢ g i find the provision to

be valid and enforceable. The loan transaction that is evidenced by the Note and this Assignment has been
applied for, considered, approved and made, and all necessary loan documents have been accepted by
Lender in the State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Cook County, State of lllinois.

Merger. There shall be no merger of the interest or estate created by this assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. (2) If more than one person signs this Assignment as "Grantor,” the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower
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first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to stbsequent instances where such consent is required and in all cases such consent

may be granted o
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Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
. Assignment or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to



ASSIGNMENT OF RENTS
(Continued)

Page 7

this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means Woodview Properties LLC.

Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default".

Event of Default.

The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assighment.

Grantor. The word "Grantor” means Woodview Properties LLC.

Guarantor.

Guaranty. The w
a guaranty of all «

Indebtedness. 1
expenses payable
modifications of,
expended or adv
enforce Grantor's

collection and cos
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The word "Guarantor® means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON MARCH 4, 2016.

GRANTOR:

>

David E. Zielke, N e IT8dthient is
et | NOBOEFICIAL:

This Document is the property of
'

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF W wu )
L w 8S

COUNTY OF

On this \/‘ﬂ/\ __ day of YMW\W\.“} ¥y

Notary Public, personzlly appeared David E. Zi e,

, 20 / , before me, the undersigned
Woodview Properties LLC and Scott D. Fijut,
amembers or designated agents of the limited

Member of Woodview Properties LLC, and k

liability company that ited the ASS]GNME;; DF-RENTS ﬁ@ acknowledged the inment to be the free
and voluntary act anc f limited Iiabfﬁ)‘ty\,_company, ;ﬁy@uthority of stafd ticles of organization
or its operating agre the vses and @Lrpq‘s“efs mtt_ler' l@“ mentioned, ar stated that they are
authorized to ;ﬁ’i‘:\\}’ the Assignme >f the limited liability

xecute an%‘t fé‘oﬁ,é

company.

By XX o e Residing at

Notary Public in and for ttig My commission expires

WRTE ol KEVIN ZAREMBA

------- % Notary Public, State of Indiana
WOTARYs =2
z Lake County

\\u Uy,
ﬁ'. . (A
*

)

b oseaL S
%, ;i' T
” 'mblll):\““\

My Commission Expires

December 09, 2019

7,
“I11y,

| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law (Carol A. Romes, Loan Operations Manager).
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This ASSIGNMENT OF RENTS was prepared by: Carol A. Romes, Loan Operations Manager
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