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24, PAGE 23, IN LAKE COUNTY, INDIANA.

The Real Property or its address is commonly known as 8944 W. Delaware, Munster, IN 46321. The Real
Property tax identification number is 45-07-29-103-015.000-027.

As more fully described in this mortgage, the Property includes: (a) all extensions, improvements, substitutes,
replacements, renewals, and additions to any of the property described; (b) all rents, proceeds, income, and
profits from any of the other property described; and (c) all awards, payments, or proceeds of voluntary or
involuntary conversion of any of the property described, including insurance, condemnation, tort claims, and
other obligations dischargeable in cash.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, | ASSIGNMENT OE RENTS AND THE ‘REST IN THE RENTS
AND PERSONAL PF vl @) SECURED NN FAYNE | ¢ 3TEDNESS AND (B)
PERFORMANCE OF / OBLIGATIONS UNDER THIS MORTGACG 1ORTGAGE IS GIVEN

AND AGcEPTED oN 1= o0 GRS L C LA !

GRANTOR'S WAIVE _ tor ives all rights .or defenses arising, by igaco any "one action" or
"anti-deficiency" law, of ;[j‘iﬂé ﬁpﬁm#dﬁ QRHQHGM@&, v_action against Grantor,
including a claim for defigiency telihe ExddeicLénden s bthdfviseganiitiegto a claim for deficiency, before or

after Lender's commencement or completion of any for&closure action, either judicially or by exercise of a
power of sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. antor warrants that:.(a) this Mortgage is executed at
Borrower's request and not at'the request of Lender; (b) Grantor has the full power, right, and authority to
enter into this Mortgage and t 'pothecate the Property; (c¢) the prov this Mortgage do not conflict
with, or result in a default under any agreement or other instrument binding'upon Grantor|and do not result in a
violation of any law, regulation, court decree or order ‘applicable to Grantor; (d) Grantor has established
adequate means of obtaining from Borrower on a continuing basis infarmation about Borrower's financial
condition; and (e) Lender has madé no representation to Granfor aboui-Borrower (including without limitation
the creditworthiness| of Borrower). g

PAYMENT AND PERFORMANCE. Except as oth'égvﬁ‘éé 'pr'cVidrléd in this Mortgage, Borrotwer shall pay to Lender

all Indebtedness secured this Mortgage as‘i*pécomes duegand Borrower and Crz shall strictly perform
all Borrower's and G 's obligations undertiiis Mortgage. | :
POSSESSION AND ANCE OF THE:-'_PROPERTY. Borrower and Graf that Borrower's and
Grantor's possessior: the Property siialiife ‘GovaInEs by the folloyi S:

Possession and | scurrence of an Event of Default, G remain in possession

and control of th [ erate or n lect the Rents from the

Property. o o

¥
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Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all
repairs, replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of
any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
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writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
us®, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b) any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any

and a" claims, l(-_‘_‘ Balailidl An ’-l»-n’-. nnnnnnnn iAo AnmA ’\\l'\’\nnc:— .
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so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by saie,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
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any other method of conveyance of an interest in the Real Property.

If any Grantor is a corporation,

partnetship or limited liability company, transfer also includes any change in ownership of more than
twenty-five percent (25%) of the voting stock, partnership interests or limited liability company interests, as -

the case may be, of such Grantor.

However, this option shall not be exercised by Lender if such exercise is

prohibited by federal law or by Indiana law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

PROPERTY DAMAGI N

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the

interest of Lender under this Mortgage, excep t-for those liens specifically agreed to in writing by Lender,
and except for ! assessments.notdue rt the Right to Contest
paragraph. Documentis
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The folloWing provisions re'i‘ating to in: yerty are a part of this

Mortgage:

ehall nractira anAd maintai;

Maintenance of ) urance with standard
extended coverage endorsements “on a replacement basis fof 1surable value covering all
Improvements on the Real Property in an amount sufFCIent to avoid appllcatlon of any coinsurance clause,

and with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain
comprehensive general liability insurance in such coverage amounts as Lender may request with Lender
being named as additional insureds in such liability insurance policies. Additionally, Grantor shall maintain
such other insurance, including but not limited to hazard, business interruption and boiler insurance as
Lender may require. Policies shall be written by such insurance companies and in such form as may be
reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer
containing a stipulation that coverage will not be cancelled or diminished without a minimum of thirty (30)
days' prior written notice to Lender and not containing any disclaimer of the insurer's liability for failure to
give such notice. Each insurance policy also shall include an endorsement providing that coverage in favor
of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person.
Should the Real Property be located in an area designated by the Administrator of the Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood
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Insurance, if available, for the full unpaid principal balance of the loan and any prior liens on the property
securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been dlsbursed within 180 days after their receipt and which Lender has not

committed to th iny amount owing to
Lender under this rEl/ m mﬁ$ shall be applied to the
principal balance 60¢ E px € /ment in full of the
Indebtedness, su (jF ' .

Grantor's Report strance. Upon reques Lender, however no mon » @ year, Grantor shall
furnish to Lender a repoidnisadh) existingpolidy iof thxeeple(ptmmw a name of the insurer; (2)

the risks insured the arﬁféuntgftg pﬁlc?ég ‘ﬁﬁkﬁgg @e eured the then current replacement
value of such property, and Ly (5) the expiration date of the

policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender

determine the cash value replacemen r the [Prope
TAX AND INSURAN RESERVES. Subject any limitations and consistent with any requirements set by
applicable law, Lender may vire Grantor maintain with Lender reserves for payment of annual taxes,
assessments, and insurance premiums, which reserves shall be created by an<initial deposit and subsequent
monthly payments, or payments at such other interval as payments under the Note may be due, of a sum
estimated by Lender to be sufficient/to pay the total annual taxes, assessments, and insurance premiums
Lender reasonably anficipates.to be paid from these reserv ihe reserve funds shall ba held by Lender as a

general deposit from Grantor, which Lender may satisfy by payment of the taxes, assessments, and insurance
premiums required to be paid by Grantor as thewbecomsridie. Lender shall have the right to draw upon the

reserve funds to pay such items, and Lender shal)riot be reatiired to determine the validity or accuracy of any
item before paying it. Noihing in the Mortgags shall be conetiied as requiring Lender to advance other monies
for such purposes, a der shall not incur=any liability, forkarything it may 0 to do with respect to
the reserve account. t-{o any limitatioRs set-by-applicable law, if the res s disclose a shortage
or deficiency, Grantc s shortage ‘or deficiency as-required by Le mounts in the reserve
account are hereby | ther secure theZndebiedness, and Lende ithorized to withdraw
and apply such amol dtedress upon the oceurrence of an . Lender shall not be
required to pay any interest or earnings on the reserve funds unless required by law or agreed to by Lender in

writing. Lender does not hold the reserve funds in trust for Grantor and Lender is not Grantor's agent for
payment of the taxes and assessments required to be paid by Grantor.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or.
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become
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due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or
(C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also
will secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title b ants and will forever
defend the title Qbmm i{f\s P event any action or
proceeding is cc at questio 'St interes under this Mortgage,
Grantor shall d : ﬁ:ﬂa { raptar igay ominal party in such
proceeding, but N @ mﬁa'lnml!o a e represented in the
proceeding by c¢ ndegrs own ch0|ce nd& antor will deliver, or ¢ e delivered, to Lender
such instruments mgyiz ﬁ hr?e m 94:1 1.

Compliance With Laws. Grmﬁﬁmﬁgﬁmtyrm%ﬁflgﬁhtors use the Property complies

with all existing applicable laws, ordinances, and regulations of governmental authorities.
Survival of Representatic and Warranties. _All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain.in full force and effect until such time as Borrower's Indebtedness shall be paid in
full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:
Proceedings. If any proceeding in condemnation is iiled, Grantor shall promptly notify Lender in writing,

and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in. suuh oror'eadmg, but Lender shall be entitled to participate in

the proceeding and to be represented in Ha groceediig oy counsel of its own choice, and Grantor will
deliver or cause be dalivered to Lender such instruments and documentation may be requested by
Lender from time e to permit such parncu ation. |

Application of | ¢ If all or- -any  part | of/ the Property C | by eminent domain
proceedings or t >dingor purchzse’in fietNefcondemnation at its election require
that all or any ¢ st proceeds ofdnetaWard be applied Iness or the repair or
restoration of th : af | after payment of all

reasonable costs, expenses, and attorneys fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Borrower which Borrower is authorized or required to deduct from payments on the Indebtedness secured
by this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder
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of the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal
and interest made by Borrower.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

This instrument shall constitute a Securlty Agreement to the extent any of the
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Grantor shall reit

Upon default, Grantor shall not rem r detach the Persc perty from the Property. Upon
default, Grantor shall asserble any Personal Property not affixed to the Property in 2 manner and at a place
reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days after
receipt of writtern demand. | Lender to the extent permitted by ap aw.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this lVortgage may be obtained (each as required by the
Uniform Commercial Code) as stated on the first page of this Mortgage.
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FULL PERFORMANCE.

case may be, at such
ich mortgages, deeds
itements, instruments
= Lender, be necessary
or desirable in order to effectuate, cem e (1) Borrower's and Grantor's
obligations under the Note, this Mortgage, and the Related Documents, and (2) the liens and security
interests created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter
acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall
reimburse Lender for all costs and expenses incurred in connection with the matters referred to in this
paragraph.
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Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, -
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

If Borrower and Grantor pay all the Indebtedness when due, and Grantor otherwise

performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to
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Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financing
staterment on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay,
if permitted by applicable law, any reasonable termination fee as determined by Lender from time to time.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under

this Mortgage:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Default on Other Payments.

Failure of Grantor within the time required by this Mortgage to make any

payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge

of any lien.
Other Defaults.
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ment between Lender

ny loan, extension of
in favor of any other
‘operty or Borrower's
respective obligations

lender by Borrower or
Documents is false or
or becomes false or

to be in full force and
‘curity interest or lien)

a going business, the
yrrower's or Grantor's

or the commencement
Grantor.

seedings, whether by
orrower or Grantor or
icludes a garnishment

However, this Event
as to the validity or

ing and if Borrower or

Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with Lender
monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its
sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Borrower or Grantor under the terms of any other agreement
between Borrower or Grantor and Lender that is not remedied within any grace period provided therein,
including without limitation any agreement concerning any indebtedness or other obligation of Borrower or
Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the indebtedness is impaired.
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Insecurity. Lender in good faith believes itself insecure.

Ri'ght to Cure. If any default, other than a default in payment, is curable and if Grantor has not been given
a notice of a breach of the same provision of this Mortgage within the preceding twelve (12) months, it
may be cured if Grantor, after Lender sends written notice to Borrower demanding cure of such default:
(1) cures the default within thirty (30) days; or (2) if the cure requires more than thirty (30) days,
immediately initiates steps which Lender deems in Lender's sole discretion to be sufficient to cure the
default and thereafter continues and completes all reasonable and necessary steps sufficient to produce
compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to
any other rights or remedies provided by law:

Accelerate Indeb \ orrower or Grantor to

declare the enti S Mtwmfailg >ayment penalty that

Borrower would

UCC Remedies. N@ F cgidm@, R have all the rights and
remedies of a se: / under niform Commercia

Collect Rents. Lends .’EMJ%QGWHM%&@&E&BW (ﬂgr.‘ to take possession of the

Property and coli¢ct ine Rentghinclididgefio e @ndruhpzifl, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness.” [n furtherance of this right, Lender may require any

tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents

are collected by | ender, then ntor irrevocably 'designates [ender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the

obligations for which the payments are made, whether or not any proper.grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. ender shzll have the right to hav iver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, operate the Property
preceding foreclosure or sale, and to collect theiR&kiz from the Property and apply the proceeds, over and
above the cost of tle receivership, againstne+inteh é"dness The receiver may serve without bond if
permitted by law. t.ender's right to the appointment ofaeeceiver shall exist whether or not the apparent
value of the Proj sxceads the Indebtedhigss by fa subs;antlal amount. Empf nt by Lender shall not
disqualify a pers¢ serving as a recewer

Judicial Foreclos ~may-obtain a ,udlual decree foreclosmo st in all or any part of
the Property. ey, YOIANP

Deficiency Judgr ot the Note, Lender may
obtain a judgment for any deficiency remaining in the Indebtedness due to Lender after application of all
amounts received from the exercise of the rights provided in this section. Under all circumstances, the
Indebtedness will be repaid without relief from any Indiana or other valuation and appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waive any
and all right to have the Property marshalled. In exercising its rights and remedies, Lender shall be free to
sell all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be
entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
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' the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict
the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict
the rights and ability of Lender to proceed directly against Grantor and/or Borrower and/or against any other
co-maker, guarantor, surety or endorser and/or to proceed against any other collateral directly or indirectly
securing the Indebtedness.

If Lender institutes any suit or action to enforce any of the terms of this
adjudge reasonable as attorneys'
ind to the extent not
necessary at any time
t of the Indebtedness

Attorneys' Fees; Expenses.
Mortgage, Lende_ PRy TRy | [ ISRy X 'Y P | LT' B e e e R D P | SN A-....l. [P
fees at trial and ,” Hievuivs Ad 1L ull’ VU\-‘L
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Etomdyshieesrandriendetiegal
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senditure until repaid.
to any limits under
ot there is a lawsuit,

including attorneys’ fees and enses; for Qa ru ceedln ludmg xts to modify or vacate
any automatic stay or injunct %% H‘Rﬁ tlm) QQE kdgment collection services, the cost
of searching records, obtaining title reports |nclud|ng foreclosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent I by applicable law. Granfor also will pay any court costs, in
addition to all other sums provided by law
NOTICES. Any notice required to be given under this Mortgage, including without lirmitation any notice of
default and any notice of saleshall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless cotherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All

copies of notices of
to Lender's address,

notices under this Mot

the notice is to chan
times of Grantor's c
Grantor, any notice ¢

MISCELLANEOUS PI

Amendments. T

eclosure from the holder of any, lien which has priority over thi:
: shown near the beglnnlnq Qf ! s Mortgage. Any party ma:
ye by giving formal vdritefi notics4a:the other parties, specify!
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arty's address. FEgriotice purposes, Grantor agrees
Unless othenwvise provided: or required by [a:

ress.

Lender to any Grantor.is-déeinied t¢ be notice o

following"mis elianeoue ‘provisions
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wsithh Arye

e

flortgage shall be sent
hange its address for
\g that the purpose of
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ere is more than one
intors.

Mortgage:

y entire understanding

and agreement of the parties as to the maliers set forth in this Mortgage. No alteration of or amendment
to this Mortgage shall be effective unless given in wr|t|ng and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish
to Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income" shall
mean all cash receipts from the Property less all cash expenditures made in connection with the operation
of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. With respect to procedural matters related to the perfection and enforcement of Lender's
rights against the Property, this Mortgage will be governed by federal law applicable to Lender and to the
extent not preempted by federal law, the laws of the State of Indiana. In all other respects, this Mortgage
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will be governed by federal law applicable to Lender and, to the extent not preempted by federal law, the
laws of the State of lllinois without regard to its conflicts of law provisions. However, if there ever is a
question about whether any provision of this Mortgage is valid or enforceable, the provision that is
questioned will be governed by whichever state or federal law would find the provision to be valid and
enforceable. The loan transaction that is evidenced by the Note and this Mortgage has been applied for,
considered, approved and made, and all necessary loan documents have been accepted by Lender in the
State of Illinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of the State of lllinois, in the county in which Borrower's following address is located: 1448
North Wells Street, Chicago, IL 60610.

Joint and Several Liability. All obligations of Borrower and Grantor under this Mortgage shall be joint and

several, and all references to Granjer-shatt-mean—eac h-and every Grantor, and all references to Borrower
shall mean each fhis imeans thal eachiyC is responsible for all
obligations in thi @umenﬁeml i 1, partnership, limited
liability company |t IS not necess for Lender toninguis powers of any of the
officers, director @ @11 A;Irp'. g n the entity's behalf,
and any obligati \dde or crea ed in reliance upon the pro essed excrcls such powers shall be
guaranteed under this' VidiibaselD ocument is the property of

No Waiver by Leriders LendetBhallnathe @g‘nh?rhﬂemyd@!/ rights under, this Mortgage unless
such waiver is givén in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such riaht or any other right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any other provision ofi this :>rtgag No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights
or of any of Grantor's obligations as to any future transaciions. VWhenever the consent of Lender is
required under this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subseguent/instances where such consent is required and in &ll cases such consent
may be granted or withheid in the sole discretion of Len

Severability. If & court of competent jurisdictianififids,any provision of this Mortgage to be illegal, invalid,
or unenforceable as ta any circumstance, that. inding/shal not make the offending provision illegal, invalid,
or unenforceable as any other circumsignce. If feasile, the offending provision shall be considered

modified so that somes legal, valid ahg=gnfarceablaliHthe offending provisi annot be so modified,
it shall be cons deleted from thistMortgage=i Unless otherwise rec )y law, the illegality,
invalidity, or un lity of any provision: of this Mortgage shall not e legality, validity or
enforceability of vision of this Mor’qaoe '

Merger. There s - of the interest or *“‘"‘" created by vith any other interest
or estate in the Property at any time held by or for the benelit of Lender in any capacity, without the

written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
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Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawfud money of the United States of America. Words and terms used in the singular shall include the plural,
and the plura! shali include the singular, as the context may require. Words and terms not otherwise defined in
this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower" means Fireplace Inns, Inc.; and Chicago Title Land Trust Company, as
successor trustee to North Star Trust Company under trust agreement dated January 25, 1996 and known
as Trust No. 10-1736 and includes all co-signers and co-makers sighing the Note and all their successors

and assigns.

Default. The word "Default” means the Default set forth in this Mortgage in the section titled "Default”.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without

limitation the C
amended, 42 U.
Act of 1986, F
Section 1801, e
other applicable :
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Indebtedness. The word "Indebtedness" means all principal,
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interest, and other amounts, costs and

expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Mortgage.

Lender. The word "Lender" means LAKESIDE BANK, its successors and assigns.
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated March 10, 2018, in the original principal amount
of $3,535,553.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The maturity
date of the Note is March 15, 2019.
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Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage. :

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages and all other instruments, agreements and documents, whether now

or hereafter exis! s
Rents. The wor Ty B@@ummttsls» ues, royalties, profits,
and other benefi o the Property.

NOT OFFICIAL!

GRANTOR ACKNOWLEDCEFHAYINGORFAB ALK (THE FIREVISIONScR FHIS( 1 ORTGAGE, AND GRANTOR

AGREES TO ITS TER)i¢
the Lake County Recorder!
GRANTOR:

FIREPLACE INNS, IN ’ {

Chad R. Novak, President of Fireplace Inns, Inc.

CORPORATEACKNOWLEDGMENT

-lc!AL SEAL ‘

[ |
STATE OF —_— . —_—  TE ) NDA KYWE
) SS
COUNTY OF GC i )

On this /0777 day of mawh , 20 l{ﬂ , before me, the undersigned

Notary Public, personally appeared Chad R. Novak, President of Fireplace Inns, Inc., and known to me to be an
authorized agent of the corporation that executed the Mortgage and acknowledged the Mortgage to be the free
and voluntary act and deed of the corporation, by authority of its Bylaws or by resolution of its board of
directors, for the uses and purposes therein mentioned, and on oath stated that he or she is authorized to
execute this Mortgage and in fact executed the Mortgage on behalf of the corporation.

By m)m\da///{/}‘)’ Residing at UUW@

Notary Public in and for the State of l L My commission expires 0//3/ 520//7




o MORTGAGE
Loan No: 160471924 (Continued) Page 14

| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law (Techie L. Vargas).

This Mortgage was prepared by: Techie L. Vargas
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