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The Note

states that Borrower.owes Lender ONE HUNDRED EIGHTY FIVE THOUSAND ONE HUNDRED FIFTY AND
Nol100********ik************************************** DOllal'S (U'S' $185’150'00
plus interest. Borrowéar has promised to pay this debt in regular Periodic Payments and to pay the debt infull notlater than

April 1, 2046.

(F} “Property” meéns the property that is described below under the heading “Transfer of Rights in the Property.”
(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.
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LOAN #: 6080400746

(H) “Riders” meané all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicable]:

(] Adjustable Rate Rider [ Condominium Rider (] Second Home Rider
[] Balloon Rider (X] Planned Unit Development Rider [ Other(s) [specify]
O 1-4 Family Rider [J Biweekly Payment Rider

O VA. Rider |

(1) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and ad-
ministrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(J} “Community Assoclatlon Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on: Borrower or the Property by a condominium association, homeowners association or similar orga-
nization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper mstrument which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, mstruct or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,

and automated clearlnghouse transfers.

(L) “Escrow ltems" means those items that are described in Section 3.

(M) “Mlscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (otherthan i msurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; (ii). condemna’uon or other taking of all or any part of the Property; (iii) conveyance in lieu of condemna-
tion; or (iv) mlsrepresentat|ons of, or omissions as to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauilt on, the Loan.

(O) “Periodic Paymeant” means the regularly scheduled amount due for () principal and interest under the Note, plus
(i) any amounts ur curity Instrument

(P) “RESPA” mea JMW § and Its implementing regu-
lation, Regulation 2 P 1024) as the might be amended fron. \. ny additional or successor
legislation or regul: g N F?ﬁ QJ m nent, "RESPA” refers to all
requirements and | ghs that are |mposed m regard to a ral y refafed, mortg an” even if the Loan does
not qualify as a “federally riBledendigsgeieentwntsrREEBRA DO of

(Q) "“Successor in Irterest of B r an partyt asta to the Property, whether or not that party
has assumed Borroweir's obhgatﬁhﬁjmltiajgﬂ% @ St ﬁgt':.lment :

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumeant secures to Lender: (i) therepaymentof the Loan, andall renewals, extensions and modifica-
tions of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, B ver does hereby mortgage, grant and co to MERS (solely as nominee for Lender
and Lender's successors and assigns) and to the successors and assigns of MERS the following described property
located in the

County . [Type of Recording Jurisdiction] of LAKE

[Name of Recording Jurisdiction]:

LOT 4, IN THE REGENCY, [N UNIT NO. 1, PHASE ONE;;ACCORDING TO THE PLAT THEREOF, RECORDED

AUGUST 8 2008, It/ PLAT BOOK 103, PAGE 13.IN. THE/OFFICE OF THE RECORDER OF LAKE COUNTY,
INDIANA ‘
APN #: 45-16-20-176-010.000-042

which currently has tfhe address of 12714 Ellsworth PI, Crown Point,
[Street] [City]
Indiana 46307 (“Property Address"):
[Zip Code]

TOGETHER Wl':rH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS hc}lds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all oﬁthose interests, inciuding, but not limited to, the right to foreclose and sell the Property; and to take
any action required 6f' Lender including, but not limited to, releasing and canceling this Security Instrument. -

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and; ;convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and.demands, subject to any
encumbrances of record.
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LOAN #: 6080400746

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nan-uniform covenants with
limited variations by ]unsdlcuon to constitute a uniform security instrument covering real property.

UNIFORM COV?ENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the prlncnpal of, and interest an, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under
the Note and this Secunty Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, prowded any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entl’cy or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
lacation as may be desngnated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial pjayment if the payment or partial payments are insufficient to bring the Loan current, Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Boirower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied eartier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or

per‘fol’mlng the COV““"“ -l -_..--.---,.a- mamrrrmal bas s dlaa € oo alsy l...,-x_.-.---_l.

2. Applicatic CUD. LALCPLAS DuiCivige n 2, all payments accepted
and applied by Len DO‘DWMQMOIS“ ~the Note; (b) principal due
under the Note; (¢) @ under Section 3. Such payments shall be &} riodic Payment in the order
in which it became W Fi]‘: * 11 i to any other amounts due
under this Security nent, and then to reduce the principal balance of the I\

If Lender receives a ’Ihhmsﬂﬂtﬁgmhrtal@eﬂq@ Peri mef’ which includes a sufficient amount

to pay any late charge due, the rﬁi Em lied to %de ﬁnt yment.and-the fate charge, If more than
one Periodic Paymenti§ outstanding: ﬁ:ﬂ d from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of more Periodic Payment ich excess may be applied to any late
charges due. Voluntary prepayments shaiibeapplied first to.any prepaymentcharges and then as described in the Note.
Any application off payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpong the due date, ar change the amount, of the Periadic F snts. ‘
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full 2 sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments
and other items which can. attain priority over this Security Insirument as a lien or encumbrance on the Property; (b)
leasehold payments. or ground-ients on the Praperty, if any; (¢j premiums-for any and all insurance required by [ender
under Section 5; and (d) Mortgage Insurance premivmsyif.any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortoage Insurance premiums jiaceordancsawith the provisions of Section'10. These items are called

"Escrow Items.” At originztion or at any time dating the terfn Gitae Loan, Lender may regdire that Community Associa-
tion Dues, Fees, ar sessments, if any, be/@scrowed by Boaféwer, and such dues, fe d assessments shall be an
Escrow ltem. Borre 2l promptly furnisttolender ail nctices of amounts to be ider this Section. Borrower
shall pay Lender tt ‘or Escrow ltemsTinless |-enderawaives Borrower's ¢ 5 pay the Funds for any or
all Escrow Items. | raive Borrower's oblidation to pay to Lender or all Escrow Items at any
time. Any such wai in writing. In theleyenttet'such waiver, B y directly, when and where
payable, the amou ¥ i d by Lender and, if Lender

requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Bor-
rower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant
and agreement contalned in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If
Borrower is obllgatec;i to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow item, Lender, may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at
any time by a notlce given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow [tems or otherwnse in accordance with Applicable Law.

The Funds shall :be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (in-
cluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and apply'mg the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender
pays Borrower mterest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Appllcable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest of earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,
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; LOAN #: 6080400746

If there is a surp}lus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment irix full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. ‘

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, Ieasehold payments or ground rents on the Property, if
any, and Communlty Assoclation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or {ake
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insuirance, Rorrower shall keen the imnrovements now axistina or hereafter erected on the Property

insured against los led cb ther hazards including, but
not limited to, eartt 0 ]g)mwgm?sg ~ shall be maintained in the
amounts (including evels) and for the periods that Lender requires. r requires pursuant to the
preceding sentenc ﬂ@ @oﬂfi} u nq Y ing the insurance shall be
chosen by Borrowe ight £ eN all not be exercised unrea-
sonably. Lender m: T%’ﬂ \zg taﬁi ;9 df time charge for flood zone
determination, certific and tra m&‘ ra%ces r (b a one e ch g forflood zone determination and certification
services and subse ,nt charg & dccur which reasonably might affect such
determination or cerlification. Borrower shall also be respons;ble for the payment of any fees imposed by the Federal
Emergency Manage ment Agency in connection with the review of any flood zone determination resulting from an objec-
tion by Borrower.

If Borrower fails to maintainany of the coverages described above, Lender may ebtaininsurance coverage, atLender’s
option and Borrower's expe: Lender is under no obligation te purchase any particular type or amount of coverage,
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Barrower's equity in the Property,
or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than
was previously in effect. Barrower acknowledges that the cost of the'insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower could have obtained.Any amounts disbursed by Lender under this Section §
shall become additional debt of Borrower secured by.this;Security [nstrument, These amounts shall bear interest at the

Note rate from the ¢ of disbursement and shaltha)gayebiepwith such interest upon notica from Lender to Borrower
requesting payment.

Allinsurance ps srequired by Lender afja-renewals-ef siehpolicies shall be subjec ender's rightto disapprove
such policies, shall a standard mortgagé clalse,-and shail name Lender as r ee and/or as an additional
loss payee. Lendel right to hold'the paliciesiaid renewal certificais ar requires, Borrower shall
promptly give to Le ipts of paid prémiumszzndgencval notices. |78 tins any form of insurance
coverage, not othe by Lender, for damade sgvor destruction of such policy shall include a

standard mortgage rame Lend { ior at ; payee.

In the event of 1088, DOITOWEI Shan give Profmpt nouce 10 e ifsurdince Caitiei afiu L, Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration penod Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progressé payments as the work is completed, Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such Insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borfower, If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, -whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the ordfer provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seftle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a ¢laim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is giver.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights:to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid
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- LOAN #: 6080400746

by Borrower) under all insurance policles covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender, may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control,

7. Preservatio:n, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in valuegdue to its condition. Unless it is determined pursuant to Section & that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnatlon proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be respon5|ble for repairing or restormg the Property only if Lender has released proceeds for such purposes.
Lender may dlsburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not reheved of Borrower's obligation for the completlon of such repair or restoration.

Lender or its agant may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an mtenor inspection specifying such reasonable cause. '

8. Borrower’'s:Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entltlas acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in

connection with the Loan Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Prnnnrhl ac Rarrawar’s nrincinal recidence

9. Protectior Property ai 1 nstrument. If (2) Borrower
fails to perform the ?gu e 2 is a legal proceeding that
might significantly : -rest int roperty and or rlghts unde. 3 ument (such as a proceed-
ing in bankruptcy, | / NQE mrg me! 1ay attain priority over this
Security Instrumen ul a. \ >roperty, then Lender may
do and pay for wh: mgﬂe m@\gfwg € perty and rights under this
Security Instrument, it dmg pﬁ%ctl Ior sessm th perty, ['securing and/or repairing the
Property. Lender's actiohs can i FEZVIRG A sums secuied by a lien which has priority

over this Security Instrument; (b) appearing in court and (©) paymg reasonable attorneys’ faes to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding. Se-
curing the Property includes, butis not limited to g entering the Property to makesepairs, change locks, replace or board
up doors and windows, drain water from pipes, climinate building or other code violations or dangerous conditions, and

have utilities turned on or ofi. Althiough Lender may take action under this Secti Lender does not have to do so and
is not under any duty or obligatien to'do so. It is agreed that L.ender incurs noiigbility for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section © shzll become additional debt of Borrower secured by this

Security Instrument.. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upon notice from Lender to Beitiower requesting payment.
If this Security'Instrument is on a leasehaldsRoaower siall comply with all the provisions of the lease. Borrower

shall not surrender ih= leasehold estate and interests herein cciveyed or terminate or cancél the ground lease. Borrower
shall not, without tt press written consent:of Lender,alter orgmend the ground leas Borrower acquires fee title
to the Property, the old and the fee titleishall net merge tniess Lender agrees nerger in writing.

10. Mortgage >, |f Lender required Mortgage Insurance as a conditio gthe Loan, Borrower shall
pay the premiums naintain the MoRgaue:lnsurance in effect. |f, {0 1, the Mortgage Insurance
coverage required s to he availabiedtai e’ mortgage insut y provided such insurance
and Borrowerwas! sparately designated ts fowar "Mortgage Insurance, Bor-

rower shall pay the Prefniims reguired W oblaii coverage subsiantially equivaieni 1o tiie lviorigage Insurance previously
in effect, at a cost substantlally equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. [f substantially equivalent Mortgage Insurance-coverage is not avail-
able, Borrower shallicontinue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimateiy paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requlres;separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance;as a condition of making the Loan and Borrower was required to make separately designated pay-
ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest af the
rate provided In the Note,

Mortgage Insurafnce reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-

ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and co;c;iz’gs
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LOAN #: 6080400746

that are satisfactory:to the mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the moitgage insurer to make payments using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage [nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or lndlrectly) amounts that derive from (or might be charac-
terized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer's risk, or redhcing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's
risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance."
Further:

(a) Anysuch agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms: of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage In-
surance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain dlsolosures to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

1. Asslgnment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender

If the Property i |s damaged, such Miscellaneous Proceeds shall be applied to restoratlon or repair of the Property,
if the restoration or repalr is economically feasible and Lender’s security is not lessened, During such repair and resto-
ration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken: promptly Lender may pay for the repairs and restoration in a single disbursement or in a sefies of
progress paymente ac tha wnrlk ie nnmr\lnfnd Unless an agreement is made in writing or Annlicable Law requn‘es inter-
estto be paid on s s'Proceeds, | ender shall not be reqt er any interest or earnings

on such Miscellant it ngﬂ@ gag nle ender's security would be
lessened, the Misc oceeds shall be applied to the sums secured by instrument, whether or not

then due, with the 2 N\@FIFT@!IOAIT}! X yplied in the order provided

for in Section 2.

In the event of  Rhd SShHetionnaidess lﬂgﬂ%‘yp@ E‘fﬁ‘%ﬂ sllaneous Proceeds shall be ap-
dug, with the

plied to-the sums sectiredby this ecu ty Ipstrument, wheth not icess, if any, paid to Borrower.

In the event of @ partial takmg &y in which the f2ir market value of the Prop-
erty immediately before the partial taking, destructlon or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, orloss in value, unless Borrower
and Lender otherwise/agree inwiiting, the sums secured by.ihis Security Insirument'shall ba reduced by the amount of
the Miscellaneous FPraceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the f tvalue of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paidito Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Praperty immediately before the partial taking, destruction, orloss in value is less than the amount of the sums secured
immediately before the partialiaking, destruction, or loss invalue, unless Borrower and Lender otherwise agree in writ-
ing, the Miscellangous Proceeds shall be applied foihesums secured by this Security Instrument whether or not the
sums are then due. '

If the Property is abandoned by Borrower, onif; after noticetby Lender to Borrower thet the Opposing Party (as de-
fined in the next se se) offers to make anzaward tossettle a%laim for damages, Boir -fails to respond to Lender
within 30 days afte te tha hotice is givenyiLenderisiautiorized to collect and-: e Miscellaneous Proceeds
either to restoratio ~of the Property ‘or to thestims Secured by this Sec ment, whether or not then
due. “Opposing Ps¢ he third party that ewas Barrower Miscellzneot or the party against whom
Borrower has a rig gard to Miscellaneogifroceeds,

Borrower shall y.acti Ii hetl vil jun that, in Lender's judg-

ment, could result in: forfeiture of the Froperty or other material impairment of Lender's interest in the Propetrty or rights
under this Security Instrument Borrower can cure such a default and, if acceleration has occurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are Hereby assigned and shall be paid to Lender.

All Mlscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifi-
cation of amortlzatlon of the sums secured by this Security Instrument granted by L.ender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successaors in Interest of Borrower.
Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand madé by the ariginal Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any nght or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obllgatlons and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does; not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
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grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay: tthe sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend; modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-sigher's consent.

Subject ta the provnstons of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and fiability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's de-
fault, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including,
but not limited to, attorneys fees, property inspection and valuation fees. In regard to any other fees, the absence of
express authority in thlS Security Instrument to charge a specific fee to Barrower shall not be construed as a prohibition
on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law. '

[fthe Loanis subject to a law which sets maximum loan charges, and that law is finally interpreted so that the inter-
est or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charde shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make thls refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces prmclpal the reduction will be treated as a partial ‘prepayment without any prepayment charge
(whether ornot a prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made
by direct payment tq Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Barrower or | ender in connection with this Securitv Instrument must be in writing.

Any notice to Borro
mailed by first clas
one Borrower shal
address shall be th

W i JLENg. DeCE
goiua (mt € |
tog,s;'c!?r’rowers un|é?s Eppiig§e Raw ey

en given to Borrower when
ther means. Notice to any
ires otherwise. The notice

, ﬂﬂlgﬁ ﬂfhﬁglﬂmts&m Idress by notice to Lender.
Borrower shall pro ro ‘bns. a procedure for reporting

Borrower's change d 1 that specified procedure.
There may be only one des gnate not e a re underthls unty ru ent at any one time. Any notice to Lender
shall be given by delivering it or 4’address staied herein unless Lender has

designated another address by notlce to Borrower. Any natice in connectlon with this Security Instrument shall not be
deemed to have been given to L ender untit actually received by Lender, If any notice required by this Security Instrument
is also required under Applicable.Law, the Applicable Law reguiremant will satisfy.the corresponding requirement under
this Security Instrurment.

16. Governing [ aw; Severability; Rules of Construction. This Sec ument shall be governed by federal
law and the law of ihe jurisdiction in which the Property is located. All rights;and-ebligations contained in this Security
Instrument are subject to any requirements and limitatior 3prpli ole Law. Applicable Law might explicitly or implicitly
allow the parties fo agree by contract orit might be silent, but sueh siience shall not be construed as a prohibition against
agreement by contract. In the event that any provision oriclausefof this Eccurity Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provmons of this Security Instrument or the Note which can be given
effect without the c¢ "tlng provision, ‘

As used in this Security Instrument: (a) wordg pfihe massiline gender shall mean znd include corresponding neuter
words or words of the feminine gender; (b) werdsiin the singularishall mean and include plural and vice versa; and
(c) the word “may” liscretion withodtiany ebligation t8'take any action

17. Borrower’ Jurrower shall be givenjonecopy.of the Note and of tii r Instrument,

18. Transfer ¢ rty or a Beneficiallliitersst in>Borrower. iection 18, “Interest in the
Property” means a >ficialinterest iHhg Braperty, includin those beneficial interests
transferred in a bor s leed, install Usal nent, the intent of which is
the transfer of title by Boivower at a fuluire dale o a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a benefi 01al interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise Is prohibited by Applicable Law.

If Lender exercnses this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 déys from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured bygthis Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’ngight to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable
Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument, Those cqndltlons are that Borrower: (a) pays Lender all sums which then would be due under this Security
Insfrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expensejs incurred in enforcing this Security Instrument, including, but niot limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rig:hts under this Security Instrument; and (d) takes such action as Lender may reasonably require
to assure that Lender's interest in the Property and rights under this Security Instrument, and Borrower’s obligation to
pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay
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’ LOAN #: 6080400746
such reinstatement isums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon relnstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18. !

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (to-
gether with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result
in a change in the entity (known as the “Loan Servicer") that collects Periodic Payments due under the Note and this
Security Instrument Eand performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law.; There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer otherthan the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer of be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual liti-
gant or the memberg of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take correctlve action. If Applicable Law provides a time period which must elapse before certain action can
be taken, that time perlod will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration

and opportunity to cure given to Borrower pursuant-to-Section 22 and the notice of acceleration given te Borrower
pursuant to Section. 18 shall be deemeddo saiisi afice_and apport sctive action provisions of
this Section 20. Document 1S

21, Hazardou: 25, As used in this Section 21: (a) “Hazardous Sub : those substances defined

as toxic or hazardc N@ @EF r@ dﬁﬂ ving substances: gasoline,
kerosene, other fla = or toxXic petroleum products, Toxic pesticides and Herbicida: le solvents, materials con-
taining asbestos or formalFhilyde; mwmmaiglmébﬁi al(jf means federal laws and laws of
the jurisdiction wherethe Propert Irtei tha ﬁelate to he safe§ enVironmental protection; (c) “Environmental
Cleanup” includes @ny response + as defined in Environmental Law; and (d)
an "Environmental Condition” means a condition that can cause. contnbute fo, or otherwiss frigger an Enviranmental
Cleanup.

Borrower shall not cause orpermit the presance; Use, dispesal, storage orrelezse of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Propeity(a) thatis in violation of any Environmental | (6) which creates an Environmental
Condition, or (c) which, due to the prasence, use, or release of & Hazardous Substance, creates a condition: that ad-
versely affects the value of the Property, The preceding twe sentences shall not apply fo the presence, use, or storage
on the Property of simall quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and: to maintenance of the Piogerty (includiiig; but not limiied to, hazardous substances in consumer

products).

Borrower shall'cromptly give Lender writtensnftica of.(a)eny investigation, claim, demand, lawsuit or other action
by any governmenta|ar requlatory agency or private party involiing the Properiy and anyHazardous Substance or En-
vironmental Law of k Borrower has actuatkaowledges(b) ghyEnvironmental Condit ncluding but not limited to,
any spilling, leaking wwge, release or threatiof release of any:Hazardous Substia d (c) any condition caused

. by the presence, u 1ge of a Hazardeus Substance which adversely affe de of the Property. If Bor-
rower learns, or is W governmentsi or reguiatery authority, or any that any removal or other
remediation of any stance affecting theBraperty is necessary romptly take all necessary
remedial actions ir n bligation on Lender for an

Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required
to cure the default;:(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cui'ed; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleratlon of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
coliect all expenses incurred in pursuing the remedies provided in this Section 22, includlng, but not limited to,
reasonable attorneys fees and costs of title evidence. :

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

- -
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-

ment and in any Rider executed by Borrower and recorded with it.

Witnesses:

03/ ! /26/ {_{(Seal)
BERNARD H "7 DATE
|

State of INDIANA -
County of LAKE Document 18

NOT OFFICIAL' e

Before me th: ed, otary Public fur 1 _ . ~C  (Notary's
county of residence) m&&ﬁ ﬁdmé? AVGEIREAPGABERNARE [ > - BY Ilk(name of signer),
and acknowledged executiﬂll%f Eﬁ]@é‘ﬁﬁﬁ&i‘fi v . dayof..1. A0l k.,
My commission e res: = ﬁf// sl A . N
(ﬁﬂ r's signature)
County of residence: A '4
/ E_Z;A 72

(Printedftyped name), Notéry Public

Lender: Peoples E S

NMLS ID: 512564

Loan Originator: | dyrelick
NMLS ID: 655170
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| AFFIRM UNDER T RYITHA AKEN REASONABLE CARE TO REDACT

THIS DOCUMENT WAS PREPARED BY:
PEOPLES BANK SB
9204 COLUMBIA AVENUE
MUNSTER, IN 46321
219-853-7500
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 11th day of
March, 2016 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”)
of the same date, given by the undersigned (the "Borrower”) to secure Borrower's Note
to Peoples Bank SB, a Corporation

. (the "Lender")
of the same date and covering the Property described in the Security Instrument and
located at; 12714 Ellsworth PIl, Crown Point, IN 46307.

ogetner 111011 50 g ON SR N hoR - 5185 descrbes
i covensr o NIEY TR FPCIAL!

This Document is the property of

the Lake County Recorder! (the "Declaration”).
The Property is a part of a planned unit development known as The Regency

(the"PUD")  The Propertyalscincludes Borrower s nterest inthe homeowners association |
or equivalent entity owning or managing the cormmon areas and facilities of the PUD
(the "Owners Association®) and the uses, henefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreemerits made in the
Security Instrurment ‘Bogrower and Lender furthep covenant and agree as follows:

A. PUDObligations. Borrower shall performall of Borrower's obligations under the
PUD's Constituent Documents. The ‘Gapstituent Documents” are the (i) Declaration;
(ii) articles ofincorporation, trust igsEUmERter any equivalent docurment which creates

the Owner's Assoclation; and (iii)ivvdyslawsgrother rules or regulations of the Owners
Associat rrower shall pFSmpthy pali@ien due, all dies and assessments
imposed rant to the Constittent-Dogumerits.

B. Pi insurance. S long=as iné Owners Assoc aintains, with a
generally surance carfieipainaster’ or "blanket 1 ing the Property
which is o Lender andadicirovides insurar +in the amounts
(includin rels); TOr the perods, artd agains azards included

Within th‘v ‘I.vl i CALvGlIWVGU 'UUVUI AYT, aliv arly vuict i‘luc-ul Wy WAL 1y bUt nOt "mited
to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives
the provision in Sectiori 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower’s obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association policy.

What Lender reiuires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower. '

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners Association maintains a public liability insurance
palicy acceptable in form, amount, and extent of coverage to Lender.

, Initials: ﬁL_:
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D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender fo the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’'s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender’s prior written consent, either partition or subdivide the Property or consent
to: (i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (i} any amendment to any provision of the
“Constituent Documents” if the provision is for the express benefit of Lender; (iii) termination
of professional managementand assumption of self-management of the OwnersAssaociation;
or (iv) any: action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to | ender

X F.LRe 78 pay dues !I;I]IES when duel,:;

t fnery AN t

F shailbe o ROETRIECIINAS | < umen. Uriess
i tp the t

in?gg\;\{efrl Jtmmrgﬁmgﬁe&n!ah empgyfab&l]e, v?i?l':

interest, uoon PG TP GEIIFENBIE VR BROFLILPRSE

BY SIGN/NG/BELOWhBbirdwe{ aocepisyaiticegreesed the terns and covenants
contained [ this PUD Rider,

/
) ] A -1l-1p {(Seal)

—

BERNARD H PRISE Y T DATE

Y

Is:m
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