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(D) "Agreement" means the Home Equity Line of Credit Agreement signed by the Borrower.

(E) "Account" means the Home Equity Line of Credit Account pursuant to which the Lender makes Advances to
the Borrower at the Borrower's direction, allowing the Borrower to repay those Advances and take additional
Advances, subject to the terms of the Agreement.

(F) "Credit Limit" means the maximum aggregate amount of principal that may be secured by this Securlty
Instrument at any one time. The Credit Limit is $100,000.00 . Except to the-extent
prohibited by Applicable Law, the Credit Limit does not apply to interest, finance charges and other fees and charges
validly incurred by Borrower under the Agreement and this Security Instrument. The Credit Limit also does not apply
to other advances made under the terms of this Security Instrument to protect Lender's security and to perform any
of the covenants contained in.this Security Instrument. A

(G) "Account Balance" is the total unpaid principal of the Account, plus earned but unpaid finance charges,
outstanding fees, charges, and costs. '

(H) "Maturity Date" is the date on which the entire Account Balance under the Agreement is due. The entire
Account Balance on your Account, as defined in the Agreement and this Security Instrument, is due on
FEBRUARY 2E

& T DUt sitnpry:
(I Al 7 i i ipejpal, int :s, and other fees,
S NIOOR R EEEARL o o

substitut wals thereof.
@ Any advnne BdHS JIOGHMEDS IS TRE DEOREFEYOE, .oy mstrument,

() "Riders" mears allRiders ttheSIgakrén@mtl}t At excentedly Bbrrower. The following Riders are

to be executed by Borfower [check box as applicable]:

[] 1-4 Famil YWEondominjum Ride ] Escrow Rider
[] Second Home [C] Planned Unit Development Rider [ ] Mortgage Insurance Rider
[1 Other(s) ‘

(L) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well ag'all applicable final, non-appealable judicial
opinions. : ]

(M) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by<a'sondetiniti) association, homeowners association or similar

organization. S L7

(N) '"Electronic F ['ransfer' means any fir'vaiisﬂ:r of funds, 'bfh"er than a transaction ori ed by check, draft,
or similar paper in: ich is initiated threagh'an electronic: terminal, telephoni nent, computer, or
magnetic tape so as imstruet, or authorizesNftoancial iistirution to debit o ccount. Such term
includes, but is not vint-of-sale transigrsMauiomated>teller machine it insfers initiated by
telephone, wire tra f:learmghousc transfers.

(0) "Miscellaneo v sceeds paid by any

third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Agreement and/or this Security Instrument.

(Q) "Approved Prior Loan" means a lien which is and which lender acknowledges and agrees will continue to have
priority over the lien created by this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the
‘COUNTY of LAKE
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SCHEDULE A ATTACHED HERETO AND MADE A PART OF.

Document 1s

which currently ha jr JN OT OF F LGJATIIE!N._

cromy by DACIREAtSs the PROPErfy 0f " rroperty Address:
[City] the Liakee County Recorden} cos

TOGETHER| WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now.or hereafier a pact.of the property. “All replacements and additions shall also be
covered by this Security Instrutnent. All of the foregoing is réferredto m this Seeurity Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate he: conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered; except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of rec

ADVANCES, During the Draw Period described in the, Agréement, the Borrower may repeatedly take and
repay any advances that Lender makes to Borrower umggn ﬂaf, terms ofthe Agreement and this Security Instrument,
subject to the terms_that the Agreement and thlS\ gyxigment impose. The Agrecment and this Security

Instrument will remain in full force and effect na\; Yy hstandmg {’ng”j;the Account Balance under the Agreement may
occasionally be red to an amount of equal ;,jm? [ess than ieiﬁ"—

Any amounts rder advances to BoFrower i cxoess éf t'le Credit Limit will ‘ed by the terms of
this Security Instru applicable law prd}nﬁts the samet Lcnder shall not be increase the Credit
Limit formally or t nal Advances in ’exces’%;f\ Ct{édlt Limit stated-i :nt even though the
Credit Limit has be 5r more times. *ﬁfa’fﬂrﬁwi’erlod may or i 2d by a Repayment
Period, as describe d ar ‘ing both the Draw

Period and the Repayment Period the Lender may, at its option, make Advances from the Account to pay fees,
charges, or credit insurance premiums due under the Agreement or this Security Instrument, or make other Advances
as allowed by this Security Instrument.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Secured Debt. Borrower shall pay when due all Secured Debt in accordance with the
Agreement and this Security Instrument. All payments shall be made in U.S. currency. However, if any check or
other instrument received by Lender as payment under the Agreement or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Agreement or Security Instrument be
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by a method of Lender's choosing. These methods include, but are not limited to: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Billing Statement or
at such other location as may be designated by Lender in accordance with the notice provisions provided in Section
15. Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Account current. Lender may accept any payment or partial payment insufficient to bring the Account current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the
future. No offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower
from making payments due under the Agreement and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. All payments accepted by Lender shall be applied to the Secured
Debt under this Security Instrument as provided in the Agreement unless Applicable Law provides otherwise. Any
application of payments, insurance proceeds or Miscellaneous Proceeds to prmmpal due under the Agreement shall
not extend or posty

3. Funds wer snau not be required (o pa unts due for taxes,
assessments, leasel H qtsslﬁex 3N arate writing.

4, Charge i Te aa a&:&! a charges, fines, and
impositions attribu h m ﬁm ity Inst leasehold payments
or ground rents on yeif and Community Assgciation Dues, Fees, and /Ass nts, if any. To the
extent that these ite m ﬁ H%a‘}i&&m‘ Qxﬂﬁﬁtyroqg‘ ion 3.

>mptly dlthgqgu]h@,m;tkfeiﬂ Loan, which has priority over this
1less Borrower: (a) agrees in writing t6 the payment of the obligation sccured by the lien in a
.ender, but only so long as Borrower is performing such agreement; (b) ¢

Borrower shall
Security Instrumen

manner acceptable | ests the lien in good

faith by, or defends against enforcementof the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
(c) secures from the holder of the lien an agrecment satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines any part of the Property is subject to 2 lien.which can attain priority over this
Security Instrument, other than the Approved Prior Loan, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which that notice isgiven, Borrower shall satisfy the lien or take one or more of the
actions set forth in this Section.

or reporting service

0 be paid when due,
‘orm or cause to be
. documents. All of
Prior Loan.

fter erected on the

ire Borrower to pay a one-time chargg, for a real estate tax verification a
‘ctlon with the Agreement. <Barrawei °ha)l _pay when due, or shall cau
he loan documents evmencmg the Approvcd Prior Loan and shall p¢
ts and agreements-bi /B30I LOWEL:0T Lhe rabligor set forth in such
nant shall be subject to-the righty 6f the Holder of 1!
Rorrower shall keep'the improvements now existir
Property insured a; fire, hazards mcmdea within the.term "exten
including, but not | s and floods /fetwhieh Lender require
maintained in the d il res.
requires pursuant to the preceding sentences can change during the term of the Agreement. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:

Lender may ri
used by Lender in ¢
all sums required unde
performed all of th €
Lender's rights unc

. 5. Propert oe

; insurance shall be

(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for

flood zone determination and certification services and subsequent charges each time remappings or similar changes
occur which reasonably might affect such determination or certification. Borrower shall also be rcsponsible for the
payment of any fees imposed by the Federal Emergency Management' Agency in connection with the review of any
~ flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
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equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section shall become additional Secured Debt of Borrower and secured by this Security
Instrument. These amounts shall be subject to the terms of the Agreement and the Security Instrument.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgagee clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgagee clause and shall name Lender as mortgagee and/or as an additional loss
payee and Borrower further agrees to generally assign rights to insurance proceeds to the holder of the Agreement up
to the amount of the outstanding Agreement Account Balance.

In the event of loss, Borrower shall glve prompt notice to the i msurance carrier and Lender. Lender may make .
proof of loss if no ree in writing, any

insurance proceeds in; nce plied to restoration
or repair of the Pr oS .clmhém&t iSbl\ d ity is not lessened.
During such repair ﬁ }i ﬁim { ceeds until Lender
has had an opport N ‘ﬁm (!)L ider' s satisfaction,
provided that such shaliﬁ undertaken tl Lender may dj sburs\. ¢ for the repairs and
restoration in a single IJ!H ﬁ)é % c&xﬁm 1. Unless an agreement
is made in writing ¢ pllcableﬂherlggﬁnﬁgjpi{eyc(nl'd@pince proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Ler s security would be lessened, the|insurance proceeds
shall be applied to the Secured Debt secured by this Security/Instrument, whether or not then due, with the excess,
if any, paid to Borrower. Such insurance procceds shall be applied in the order provided for in Section 2. _
If Borrower abandons the Property, Lender may file, negotiatc and settls.any-available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Tender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, orif Lender acquires the Property under Section 22 or otherwise, Borrower hereby

assigns to Lender (2) Borrower's rights to any insurance proceeds in an amount not to excecd the amounts unpaid
under the Agreement or this Security Instrument, aid, (b).anj other of Borrower's rights (other than the right to any

refund of unearned premivms paid by Bofrowerjtider all instednce policies covering the Property, insofar as such
rights are applicable to the coverage of the Propei*i'v ['T_cnder may {8&the insurance proceeds " to repair or restore
the Property or to wunts unpaid under tke #.grcementior thi§Security Instrument r or not then due.
6. Occupa swer shall occupys, establish; andduse the Property as B principal residence
within 60 days afte of the AgreemersianaSecusifiitistrument and shal iccupy the Property
as Borrower's prin oc at least one yeatratiertiie date of occupar or otherwise agrees
in writing, which « W ces exist which are

beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower resides on the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring' the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
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to repair or restore the Property, Borrower is not relleved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause. '

8. Borrower's Home Equity Line of Credit Application Process; Default. Borrower shall be in default
if, during the Account application process, or at any time during the term of the Agreement, Borrower or any persons
or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)

“in connection with the Account. Material representations include, but are not limited to, representations concermng

Borrower's occupancy of the Property as Borrower's principal residence.

Borrower is also in default if: 1) Borrower engages in fraud or makes a material misrepresentation at any time
in connection with Borrower's Account; 2) Lender does not receive the full amount of any Minimum Payment due
or Borrower fails to meet any of the other repayment terms of the Agrecment 3) Borrower's action or inaction
adversely affects tt nclude, but are not

limited to: a) Borr i iole aejs e A Il but one borrower
. which adversely af L)m éﬁg Eiiir&,gf such s Property to seizure;

¢) Transfer of all ¢ B LS paterest ithout henaer' s sent; d) All or part
of the Property is t mmﬁl mrm any sel on the Property; f)
Failure to maintain n the Prope Waste or destructive use of 'ty which adversely -
affects Lender's se mﬁlﬂ H}{ ﬁ!;sg er Qf 1g the creation of a
senior lien on the Pfo ,rty othertheaLﬁmev@@m@nR&@mﬂépﬁudgment 3 \st Borrower, if the

amount of the judgment and collateral subject to the judgment is such that Lender's security is adversely affected.
Lender may, at its option, take lesser actions than those described at the beginning of this Section. Such lesser

actions may include, without limitation, suspending Borrower's Account and not allowing Borrower to obtain any
further Advances, reducing Borrower's Credit Limit, and/on changing the payment terms on Borrower's Account.
If Lender takes any such acti this shall not constitute an election of remedies or a waiver of Lender's right to

exercise any rights| or remediesiunder the remainder of this Section, the remaining provisions of the Agreement, the
Security Instrument, or at law or in equity. Lender may take action under this Section only after complying with any
notice or cure provisions required tinder Applicable Law. In the event/Lender clects not to terminate the Account or
take any lesser action as provided incthis Section, Lender does not forfeit or waive its right to do|so at a later time if
any of the circumstances described above exists at that time,

9.  Protection of Lender's Interest in the Pruptctylauad Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agiegrments contained in this Security Instrumerit, (b) there is a legal

proceeding that mig ificantly affect Lendesfs-ifiterest imn-the Prnpfrty and/or rights undef Security Instrument .
(such as a proceedi nkruptey, probate, foF condemnation @r forfeiture, for enforc f a lien which may
attain priority over ity Instrument or t9 epforeelaws Or tegulations), or () has abandoned the
Property, then Len 1d_pay for whatSyeniissicasonable or appropriate 1 der's interest in the
Property and rights ity Instrument, irohrdingDrotecting and/or ue of the Property,
and securing and/c t to: (a) paying any

Secured Debt secured by a lien which has priority over this Security Instrument (b) appearing in court; and (c) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Lender may without notice, perform or cause to be performed any
covenant of Borrower in this Security Instrument, and Borrower appoints Lender as attorney in fact to sign Borrower's
name. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code violations or
dangerous conditions, and have utilities turned on or off. Although Lender may take this action, Lender does not have
to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section.

Any amounts disbursed by Lender under this Section shall become additional Secured Debt of Borrower secured
by this Security Instrument, payable according to the terms of the Agreement and this Security Instrument. These
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amounts shall bear interest at the Agreement rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment. If this Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. Borrower shall not surrender the leasehold estate and
interests herein conveyed or terminate or cancel the ground lease. Borrower shall not, without the express written
consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the Property, the leasehold and
the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. Borrower is not required to obtain Mortgage Instrance unless otherwise agreed in
writing.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection sha single disbursement

or in a series of prc § mﬁmgjﬁ i& 06 iting or Applicable
Law requires intere 7 such WHSC , en hall not ) pay Borrower any
interest or earning iomﬁm ionp ogre i mically feasible or
Lender's security v Jé m 11 E;ALJ te the'S debt secured by this

Security Instrumen i not t due with the %xce ﬁ' anyE &ald to Bor ower ok :ellaneous Proceeds
shall be applied in the ovﬁe greeme ((!, ugem
In the event of 2 total takmgtlbﬁrloﬂlk(mﬂ?)ﬂulﬂgb Qrﬁle Miscelianeous Proceeds shall be

applied to the Secured Debt secured by this Security Instrument, whether or not then due, with the|excess, if any, paid
to Borrower. ’ :

In the event of 2 partial taking, destruction, i loss in value of the Properiy.ia which the fair market value of
the Property immediately befote the partial taking, destruction, or loss in value is equal to or greater than the amount
of the Secured Debt secured by this Security Instrument immediately before the partialtaking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the Secured Debisecured by this Security Instrument
shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total
amount of the Secured Debt immediately before the partial taking, destruction, or loss in value divided by (b) the fair
market value of the Property imincdiately before the partial taking, destructioi, or loss in val Any balance shall
be paid to Borrowe T :

In the event of z partial taking, destruction, £z Joss-ayaive of the Property in which the fair market value of

the Property immediatcly before the partial takmg ‘géstruction, o foss in value is less thar the4mount of the Secured

. Debt immediately t the partial taking, destitetion, o1 168s i Vahe unless Borrower ant der otherwise agree

in writing, the Mi: s Proceeds shall tietapplied’ to-the Secured Debt securedt security Instrument
whether or not the en due: e 3 .

. If the Propert; Ioy Borrower, orafyiafémnotice’by Lender to Bor Opposing Party (as

defined in the next ».malce an award torsettie claim for damay ¢ fails to respond to

Lender within 30 d I od  the Miscellaneous

Proceeds either to restoration or repair of the Property or to the Secured Debt secured by this Security Instrument,
whether or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the
party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

. Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be otherwise applied

_ in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the Secured Debt secured by this Security Instrument granted by Lender to Borrower
or any Successors in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiveér of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Agreement (a "co-signer"): (a) is co-signing this Security Instrument only to
mortgage, grant an 1 ity Instriment; (b)

is not personally ol 57§ elg)dﬁe t sec mﬁ In agrees that Lender
and any other Borr to extend; ‘é}ﬁjﬁ fi%au regard to the terms
of this Security Ins p]\gvi tﬁq ig1lor'\§-gONse

Subject to the ) ﬁﬁ ﬁ F mntAu 7€ ssumes Borrower's
obligations under tt nstrugaent in writing, andis approved by Lender, shall gbtai f Borrower's rights
and benefits under mxj Jpoégﬁ ﬁl& Fy EMM obligations and liabiglity
under this Security ifistrufnent un]théelda@@mucﬂ 468 ingvaittuge e covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender.

14. Agreement/Account Charges. T.ender may charge Borrower fees for services performed inconnection
with Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in tl Secunh 1strument to charge a specific fee to Borrower shall not
be construed as a prohibition onnthe charging of such fee. [ender may not cl ge fees that are expressly prohibited
by this Security Instrument or by Applicable L: ‘

If the Account is [subject to'a law/which sets maximuin loan charges, and that law is finally interpreted so that
the interest or other Account chargescollected ox to be collected. in connection with the Account cxceed the permitted

limits, then: (a) any such Account charge shall be reduces by the amount necessary to recuce the charge to the
permitted limit; and (b) any sums already collected-iran) Boriewes which exceeded permitted limits will be refunded

to Borrower. Lender-may choose to make this sésutid by réddCing. the principal owed nnderthe Agreement or by
making a direct pe 1t to Borrower. If a xgéﬁmd redices, prifiaipal, the reduction will reated as a partial
prepayment withot repayment charge {whether-or-not @ prepayment chs i ded for under the
Agreement). Borrc stance of any suclrrefund madebyldirsct payment to Bor constitute a waiver
of any right of acti right have arisinig oufyef such overcharge.

15. Notices. >q by Borrower S/izande?’in connection wi nstrument must be
in writing. Any nc A to have been given

to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender.. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Agreement conflicts with Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Agreement which can be given effect without the conflicting provision. ‘

. Asused in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Agreement and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section, "Interest in the
Property" meansany legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of ti

If all or any v terest in the Propetty i Q f Borrower is not a
natural person and terest 1Hii¢isméﬂﬁi$) withot or written consent,
Lender may require Payineatd f is Sceptify Ins owever, this option
shall not be exercis 1 Nﬂiﬁﬁﬂmm&m

If Lender exe tionLender shall ive Borrower notice of acceleratio tice shall provide a
period of not less than 2 m Jb ?s kﬁ/ﬂiﬁ(ﬂ};&nme&ﬁ within which Borrower
must pay all sums secured by thlsﬁgrhlﬁﬂgyoﬁe@hm@ese sums priorto the expiration of
this period, Lender mdy invoke any remedies permitted by this Security Instrument without fuirther notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of| the Property pursuant to any power of sale contained in this Security/ Instrument; (b) such other
period as Applicable Law mightspecify for the termination of Borrower's right to seinstate; or (c) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower; (a) pays Lender or causes Lender to be paid
all sums which then would be due under this Security Instrument and the Agreement as if rlo acceleration had
occurred; (b) cures any default of any other covenants or agreements; () pays.all expenses incurred in enforcing this

Security Instrument, including, but not limited to, reasenable attorneys' fees, property inspection and valuation fees,
and other fees incurred for the purpose of protectizg Uentier’s tisrest in the Property and rizhts under this Security

Instrument; and (d) takes such action as Lender may. u:dsonably *equfre to assure that Lender' s iriterest in the Property
and rights under thi urity Tnstrument, and Bor} ower's obligatiottto pay the Secured Debt red by this Security
Instrument, shall cc mchanged. Lender milly requirethat Befrower pay such reinst sums and expenses
in one or more of f g forms, as seleciediby Tender: (@) cash; (b) money of rtified check, bank
check, treasurer's ¢ K s cheeks prov1dfd any sucn che~,k 1§ drawn upon whose deposits are
insured by a feder: nentality or entit$y) o (d) Electronic F un n reinstatement by
Borrower, this Sec N 3%t s if no acceleration

had occurred. However, this right to reinstdte shall not apply in the case of acceleration under Section 18.

20. Change of Servicer; Notice of Grievance. The Agreement or a partial interest in the Agreement (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result
in a change in the entity (known as the "Servicer") that collects the amounts due under the Agreement and this Security
Instrument and performs other mortgage loan servicing obligations under the Agreement, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Servicer unrelated to a sale of the Agreement,
If the Agreement is sold and thereafter the Agreement is serviced by a Servicer other than the purchaser of the -
Agreement, the servicing obligations to Borrower will remain with the Servicer or be transferred to a successor
Servicer and are not assumed by the Agreement purchaser unless otherwise provided.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party and allowed the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and reasonable time to take corrective action.
If Applicable Law provides a time period which must elapse before certain action can be taken, that time period will
be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given
to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be
deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. Asused in this Section: (a) "Hazardous Substances" are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)

"Environmental C on, as defined in
Environmental La tal Con s a , contribute to, or
otherwise trigger a H meﬁ lg

Borrower sha ‘m ﬂ age, -ardous Substances,
or threaten to relea N ﬂﬁs ﬁﬁ m AL! shall'no r allow anyone else
to do, anything af (a that 1s in vxol ation of an Environment: ) which creates an
Environmental Cor :I ﬁ}é gﬁ? ﬁi ubstance, creates a
condition that advefse y affects ﬂh@mgﬂmummmm BERER. shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential vses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products). |

. Borrower shall promptly/give Lender written notice of (a) any investigation, claim, demarld, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of whichBorrower has actual knowledge, (b) any Environunental Condition, including but not
limited to, any spilling, leaking, discharge, relcase or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardons Substance which adversely affacts the value of the
Property. If Borrower learns; or is-iotified by any governmeiital or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall

promptly take all necessary remedial actions in accordenice with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleziag:

NON-UNIF( COVENANTS. Bbotrower-and Lender further covenant an as follows:

22. Acceler wedies. Lender shall give notice as reguired by Applical ior to acceleration
following Borrow: fany covenant or agreéuient inthis Security Ins 1e Agreement (but
not prior to accele; tion 18 of the Secturmydnstrument unless A ovides otherwise),
Lender at its opti m 15 curity Instrument

without further demand and may invoke the power of sale and any other remedies permitted by Applicable
Law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Sectlon,
including, but not limited to, reasonable attorneys' fees and costs of title evidence.

If Lender invokes’the power of sale, Lender shall execute or canse Trustee to execute a written notice of
the occurrence of an event of default and of Lender's election to cause the Property to be sold. Trustee shall
cause this notice to be recorded in each county in which any art of the Property is located. Lender or Trustee
shall mail copies of the notice as prescribed by Applicable Law. After the time required by Applicable Law,
Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time

-and place and under the terms designated in the notice of sale in one or more parcels and in any order Trustee

determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time
and place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.
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Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's and
attorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or persons

- legally entitled to it. ‘

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for.releasing this Security Instrument, but only if the fee is
paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

‘
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MORTGAGEE REQUESTS NOTICE OF ANY ADVERSE ACTION
THAT A PRIORITY LIEN HOLDER TAKES WITH REGARD TO
THE PROPERTY, INCLUDING DEFAULT AND FORECLOSURE

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

o 7 Al boy_21e77716, //zw/w/% hrip] o

ANIS 'F FAKHOURY / -Borrower HADEEL SHAWKAT FAKHOURY4Borrower
Document is
NOT OFFICIAL!
This Document is the property of = (Seal)
the LalE®ounty Recorder! ~ -Borrower
-Bor ;?elz ) -Borgs:g

S
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State of Indiana

[Space Below This Line For Acknowledgment]

I

SS:

County of LAKE

Before me, ﬁ\@x’“\“;/ Q. CG.?TSVQY‘

this
SHAWKAT FAK

acknowledged the «

o
2 2/
“,

!

Sranti &
HEITS

This instrument wa
BANK OF AMERI
ReconTrust, Co. N
9000 Southside Bly
Jacksonville, Floric

I affirm, under the

. this document, unless required by law.

25th.  day of FEBRUARY, 2016

ANIS F FAKHOURY, HADEEL

1S Document 1S € prope

cution of the annexed mortgage.

o
TSN

PANPPY AN AP
lohnny P. Castor

Resident:Of
Lake Y /-
issi ires: n
oot Sovgd €. Costoy
AAAAS AL PRAIIN rinted/Typed Name Notary Public
A |~
My commission expires: —— (2 -0} 7
4 anty of residence: LAK
by deritd
30-04-21
t Security number in

v ¢
Stenfdie of Preparer '
' Jeri L. J&inson, AVP
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Schedule A

THE FOLLOWING DESCRIBED REAL ESTATE IN LAKE COUNTY, INDIANA:

LOT 50, PINE ISLAND RIDGE UNIT 14, AS RECORDED IN PLAT BOOK 46, PAGE
27, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

THIS BEING THE SAME PROPERTY CONVEYED TO ANIS FAKHOURY AND
HADEEL SHAWKAT FAKHOURY, HUSBAND AND WIFE, BY DEED FROM ANIS
FAKHOURY, DATED 09/10/2007 AND RECORDED ON 09/18/2007 IN INSTRUMENT
NO. 2007075089, IN THE LAKE COUNTY RECORDERS OFFICE.

PARCEL NO. 45-11-25,253 8

Accura
Address : ¢




