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DEFINITIONS

Words used in multiple secti i %> : #- and other words are defined in Sections 3, 10,
12, 17, 19 and 20. ¢ i1 : d-in this document are al ovided in Section 15.
(A) "Security Inst MARCH 11 , together
with all Riders to tk

(B) "Borrower" i ARF ANPRSYLVIA ARET JBAND AND
WIFE

Borrower is the mortgagor under this Security Instrument.
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(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and MERS has a mailing address of P.O.
Box 2026, Flint, MI 48501-2026 and a street address of 1901 E. Voorhees Street, Suite C, Danville, IL. 61834. The
MERS telephone number is (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION organized
and existing under the laws of DELAWARE .
Lender's addressis 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note" means the promissory note signed by Borrower and dated MARCH 11, 2016
The Note states that Borrower owes Lender TWO HUNDRED SIXTY THOUSAND THREE

HUNDRED EIGHTY AND 00/100 Dollars(US $ 260 380.00 )
plus interest. Borrc pay this debt in regular Periodic and to pay the debt in full not
later than APRI

(F) "Property" mx Baﬁmﬂﬁm&. shts in the Property."
(G) '"Loan" means € jent'e ate charges due under
the Note, and all su Nm wﬁfﬁﬁt'

(H) "Riders" mear tQ ﬂ;E}Secunty Instrument that are executed by Borx following Riders are
to be executed by B Ith&? QPR 1s the prope of -

[] Adjustable Raté Rider the Iﬁ‘ﬁaﬁé’mﬁeﬁ;‘p}ﬂ&flﬁ&&

[] Balloon Rit [] Biweekly Payment Rider
(] 1-4 Family Rider Home
[] Condominium Ride Other(s) [specify]

\ Assumption Policy Ride

(D "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law%) as well as all applicable final, non-appealable judicial
opinions. DER'S

() "Community Association Dues, Fees, and Assessments!"steans all dues, fees, assessrients and other charges

that are imposed on ower or the Property-bv/a cendomifinfy-association, homeo w1 issociation or similar
organization. :

(K) "Electronic F1 fer' means any transfer of funds;*ether than a transs 1ated by check, draft,
or similar paper ins h.is initiated th¥dughssnralectronic terminal , i ument, computer, or
magnetic tape so as t, or authorize a Sngneial institution to account. Such term
includes, but is not B 5 transfers initiated by

telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,

- plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
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"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower'" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

- TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of Lake
{Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
SEE LEGAL DESCRTPTTON ATTACHED HERETO 2D MADE A BART HEREOF AS EXHIBIT "A".
A_P.N.: 45-17
Document is

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

which currently has the address of 7648 'E 121ST AVE
[Stre
CROWN POINT Indiar 16307 'Property Address"):
[City] ip Code]

TOGETHER WITH all the improvements nowyor/lieseafter erected on the property, and all easements,

appurtenances, and fixtures now or hereafter a parf et Dee perty All replacements and additions shall also be
covered by this Sea rostrument. All of the iovegoinglisTeteizsd to in this Security Insiriment as the "Property."
Borrower understan agrees that MERS hofdsion]y-legal'titlesthe interests granted rower in this Security
Instrument, but, if r to comply with lawror custo, MURS (as nominee for | | Lender's successors
and assigns) has the cise any or all 6% thoess interests,including, but nc the right to foreclose
and sell the Property y.action require@gy Lenderincluding, but x leasing and canceling
this Security Instrur .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partlal payment msufﬁment to bring the Loan current without waiver of any rights

hereunder or prejudii efuse such payment or partial p. the future, but Lender is not
obligated to apply s such payments are acgepied. If rment is applied as of
its scheduled due da m fe [ such unapplied funds

until Borrower mak reasonable period of
time, Lender shall ¢ &ﬂmﬁwfﬁ&iﬂ& H r, such funds will be
applied to the outst o ance under the Note immediately prior to { . No offset or claim
“Il)lfich Borrower might 1 m ARG A% i&éf%n‘aﬁb yin aking payments due
under the Note and this_Security fifseufenfor @fyumyhﬁe@mrdgﬁ'agreemen. cured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in-the following order of priosity:. (a) interest due under the Note;
(b) principal due under/the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shal =d first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce theprincipal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge d he payment may be applied to_the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding; Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extént thay, each payment can be paid in full. To the extent that
any excess exists aftex the payment is applied to thedudt payméntof one or more Periodic Payirients, such excess may

be applied to any late charges due. Voluntary prepayments shall-oe.applied first to any prepayment charges and then
as described in the '

Any applicatic insurance proceeds;-or-visceltaneous Proceeds I due under the Note
shall not extend or | due date, or changeithe’amotnt;-of the Peric

3. Funds fo rrower shatlpayliolisender on the day/1 nts are due under the
Note, until the Note sum (the "Funds™) 1de Tor pay ue for: (a) taxes and

assessments and other iiems wihich can aitain PriOrity OVeEr uils dSecurity Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; and (c) premiums for any and all insurance
required by Lender under Section 5. These items are called "Escrow Items." At origination or at any time during
the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may
only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, shall
furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
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obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement" is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due
for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 14 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Iterns no later than the tlme spec1ﬁed under RESPA. Lender

shall not charge Bor
the Escrow Items, u
such a charge. Unle
Lender shall not be 1
in writing, however
annual accounting o

If there is a su

the excess funds in a¢

Lender shall notify F
up the shortage in a
Funds held in escrov
shall pay to Lender
12 monthly paymen

Upon payment
any Funds held by I

4. Charges;
the Property which
Property, if any, an
are Escrow Items, E

Borrower shall
(a) agrees in writing
so long as Borrow
enforcement of the I
while those proceed

~
A

i witt RESHAQ i éhdrd ash

EWC[ MLErest on Uie Flitlhm e
- NOTOFETCLAts

UrmsHSRimentisthe preperty.af,

orjadelaf Ewotghels §n escrow,
rower as required by RESPA, and Borrower shall pay to Lender the ar

rdance with RESPA | but in no more than 12 monthly payments. If

s defined.under RESPA, I endet shall neiify Borrower asiequired by
amount necessary to make up the deficiency in accordance with RES
full of all surus secured by this Security Instrument, Lender shall prom
der.

ns. B shall pay all taxes, ass s, charges, fines, and i

1 attain priority over this Security Instrument, leasehold payments
‘'ommunity Association DuesFeesy/dnd Assessments, if any. To th
ver shall pay them in theéRianfier prévided in Section 3.
ly discharge any lienwhich has prigrity over this Security Inst:
payment of the obligaion sectired byiiie lien in a manper acc
ing such agrésment;-(by-coniests the lien in good
iroceedings whichimletderssiopinion operate to.1

aiccount, or verifying
mits Lender to make
e paid on the Funds,
and Lender can agree
, without charge, an

ount to Borrower for

iefined under RESPA,

nt necessary to make
ere is a deficiency of
ESPA, and Borrower
, but in no more than

iy refund to Borrower

sitions attributable to
ground rents on the
xtent that these items

ent unless Borrower:
> to Lender, but only
, or defends against
forcement of the lien
ures from the holder

t only until’such/proceedings are
of the lien an agre Lend bordinating the i trument. If Lender
determines that any part of the Property is subject to a lien which can atfain priority over ihis Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
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_upon notice from Lender to

not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any ﬂood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such mterest

t to Lender's right to
ortgagee and/or as an
. If Lender requires,
Borrower obtains any
f, the Property, such
as an additional loss

All insurance
disapprove such pol
additional loss paye
Borrower shall pror
form of insurance ¢
policy shall include
payee.

In the event of
proof of loss if not

UCL dllu 1eucywald vl Qubl.k»

m&a

m‘w zzmmﬁmm

t otherwise required b Len 1, for damage to, or dc
. ,;lhsn QCHARERTAA LhE DERPEELNOL ...

the Lake County Recorder!

ss, Borrower shall give prompt notice to the insurance carrier and Le
ade promptly by Borrower. Unless Lender and Borrower otherwi:

:r. Lender may make
agree in writing, any

insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restox: period, Lender shall have the right to h¢ surance proceeds until Lender
has had an opportunity to inspect.such Property to ensure the work has beenycompleted to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payme in afseries of progress p: a$ the work is completed. Unless an agreement

is made in writing or Applicable LLaw requiresrinterest to be paid on such insurance procecds, Lender shall not be

required to pay Borrower any inferest or earnings onssuhiptoceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of thesd hisurdtice proeeceds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically féasible or Lendet’ssecurity would be lessened, the insurance proceeds

shall be applied to tl ed by this Secuticy Instrument, whether or not then due 1e excess, if any, paid
to Borrower. Such ~eeds shall be'applicd-ia thic order provided fo S

If Borrower a Property, Lender may file, gegotiate and se insurance claim and
related matters. If ot respond w1th1r‘1“‘ () HdySito a notice T insurance carrier has
offered to settle a ¢ ay TegOtiate and settie the cla . will begin when the

notice is given. In either eveni, or if Leiider aCquILEs e rIopeiily under SeCiivii 21 01 Guiet wise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control. -
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior mspectlon spemfymg such reasonable cause.

8. Borrower's Loan Application. Borrower s hall be in default if, during the Loan application process,
Borrower or any per 1€ direciion o1 Borrower o1 with ‘edge or consent gave
materially false, mi ﬂﬂﬁaﬂm&ﬂ titSL provide Lender with
material informatio ¢ sern 1 . are not limited to,
representations conc ) N@;ﬁﬁmttﬂ 1 dence.

9. Protectio rest in the Property. and nghts Under tn r Instrument. If (a)
Borrower fails to perfor lﬁ@ﬁ&‘% ngﬁ rent, (b) there is a legal

proceeding that might )Auﬁcantlyﬂ&e:tm @@mﬂ;’hﬂ@mjrdﬂﬁnghts under this Security Instrument
(such as a proceeding i bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may

attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for.whatever.is reasonable or appropriate.to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing,the Property. Lender's actions can include, bu mited to:| (a) paying any sums
secured by a lien which has priority. over this Security Instrument; (b) appearing in'court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceedi Securing the Property includes but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and havetitilities tumed on or off. Although I.¢nder may take action

under this Section 9, Lender does not have to do s IS toiter any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or‘2l-actions authon_gd under this Sectic

Any amounts ¢ =d by Lender under tHisiSectfon @shallsecome additiona debr rower secured by this
Security Instrument raounts shall bearintereséatilic Note rate from the dar rsement and shall be
payable, with such i rnotice from Lender to’Berzowey requesting pay

If this Securit C leasehold Bw ulwex ’shall copply < visions of the lease.
Borrower shall not s old estat Tinterests herel 1cel the ground lease.

Borrower shall not, without ihe express written consent of Lender, alter or amend ihe ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
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Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the

Property immediately before the partial taking,-destruction; orlossinvalue. Any balance shall be pald to Borrower.
In the event of Li0il, Of 1088 ux vdiuc O1 '.l\ i fair market value of
the Property immed Dﬂﬁ : amount of the sums

secured immediately p valu nd Lender otherwise
agree in writing, the i M Fiémilj y Instrument whether
or not the sums are N .

If the Property is 2 ;mmﬂmﬁﬂtfk?ﬂ)& mamp&m%saﬁ at the Opposing Party (as
defined in the next s¢éntcuce) offegd e niakelap alvand i a8 elemgiotedamages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Propertv or to the sums secured by this Security Instrument, whether

or not then due. "Opposing Party" means the thizd party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds. : '
Borrower shall be in default if'any action or proceeding, whether civi iminal, is begun that, in Lender's

judgment, could result in forfeiture of the Property or other material impairmentof Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 18, ausing the action or proceedi )‘be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other materiairimpairment of Lender's interest in the Property or
rights under this Security Instrument. The proceed% ofeniiasyard or claim for damages that are attributable to the
impairment of Lendex's interest in the Property ageMierebyraséipined and shall be paid to Tender.

All Miscellaneous Proceeds that are not appiied to restoratios or repair of the Property shall be applied in the
order provided for i :

11. Borrower »ased; Forbearance By Lender Not a Waiver. Extensi time for payment or

modification of amo he sums securedbyithis Secufifyinstrument grant r to Borrower or any
Successor in Interes hall g operate (e AN ﬂie 11ab111ty juccessors in Interest
of Borrower. Lendt liged 10 €O Interest of Borrower

or to refuse to extend tiiie ior payiii€iii OI OUIEITWISE 110d1Ly amortization of the sums secured by this Security

Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any

forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
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Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,

then: (a) any such l
and (b) any sums al
Lender may choose

LU Uy ule allivuii 11\1\4\400@)

R EL 11:811

L8

) the permitted limit;
funded to Borrower.
<ing a direct payment

to Borrower. If a

Nﬁé‘f OERLCTALL

prepayment charge | epayment chargg i CEii!wded for under the I
any such refund made by ;Gl}l 36 BorraGEr L LB 2 afo

have arising out of stich overchargéye Iake County Recorder!
14. Notices. notices given by Borrower or Lendef in connection with this Securi

writing. Any notice to Borrower in connection with this Security Instrument shall be deem:

yayment without any
ower's acceptance of
tion Borrower might

nstrument must be in
to have been given to

Borrower when mailed by first class mail or when.actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice toall Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless' Bor has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified proced ere may be only one designated notice address under this Security Instrument

!lass mail to Lender's
7 notice in connection
v received by Lender.
the Applicable Law

at any one time. An
address stated hereir
with this Security Iris
If any notice requi

iotice to Lender shall be given by delivering it or by mailing it by fir
iless Lender has designated apotlieiddsiress by notice to Borrower. /
nent shall not be deeme@3y: Have beeris 2iven to Lender until act
this Security Instrumc,nt is also redutied under Applicab!

requirement will sat e corresponding reqris@mentunder tliis/Security Instrum

15. Governin Severability; Rulesiof Constructions This Security [n shall be governed by
federal law and the risdiction in wﬁlch the” Property 3s located. igations contained in
this Security Instrur ny requlremeuﬁ ands Lmltatlons of Appl pplicable Law might
explicitly or implic ie agree by comtract or it might b silence shall not be

construed as a pI'Ohiuuxuu agaliiSt aglCCiiCil Uy COntract. i uic Cveiil iidl aiily piovisioil Of clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property; Acceleration; Assumption. This loan may be declared immediately due and
payable upon transfer of the property securing such loan to any transferee, unless the acceptability of the
assumption of the loan is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code. The
acceptability of any assumption shall also be subject to the following additional provisions:
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MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS
(Rev. 1/01) Page 9 of 14

DocMagic EFRorms

www.docmagic.com



Inmtgz. va.xml

(a) Funding Fee: A fee equal to one-half of 1 percent of the balance of this loan as of the date
of transfer of the property shall be payable at the time of transfer to the loan holder or its authorized
agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the
time of transfer, the fee shall constitute an additional debt to that already secured by this instrument,
shall bear interest at the rate herein provided, and at the option of the payee of the indebtedness
hereby secured or any transferee thereof, shall be immediately due and payable. This fee is
automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 3729(c).

(b) Processing Charge: Upon application for approval to allow assumption of this loan, a
processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when an
approved transfer is completed. The amount of this charge shall not exceed the maximum
established by the Department of Veterans Affairs for a loan to which Sectlon 3714 of Chapter 37,
Title 38, United States Code applies.

(¢) Indemnity Liability Assumption: If this obligation is assumed, then the assumer hereby

agrees to assume all of the obligations of the veteran under the terms of the instruments creating and
Securing the I S A4giECs 10 IUCiHILiL _y peet -ans Affairs to

the extent of a Hﬂ lﬁu I edness created

by this instrm

If the acceptal th .N@m' @EﬂFKI@thA@IQ)‘ X nd Lender exercises

its option to declar ums secured by this Security, Instrument immediately ¢ yable, Lender shall
give Borrower notice o ’Em @ i RLEHBE B g0t n 30 days from the date

the notice is given ifi accordancefwishi Sedion iovithivyviich Bomrefier-fnust pay a1l sums sccured by this

Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may

_invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Bortower meets certain conditions, Borrower shall
have the right to haye enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 21 of this Seeurity Tnstrument, (b) such other period as
Applicable Law might specify forthe termination of Borrower's right to reinstateyor(c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (@) pays Lender all sums which then would be due
under this Security Instrument and the'Note as if no acceleration had oceurred; (b) cures any default of any other
covenants or agreements; (¢) paysiall expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspectidveind valuation fees, and other fees incurred for the purpose

of protecting Lender's interest in the Property andipehits tnder itns Security Instrument; 2nd (d) takes such action as
Lender may reasonably require to assure thatyieénder's intefést-in the Property and rights under this Security
Instrument, and Bor s.obligation to pay thelsidms secured byithis Security Instrument continue unchanged.
Lender may require ywer pay such reirstatenicnt sunis andsexpenses in one o the following forms,
as selected by Lende b) money order;{e)eertificd cheel; bank check, tre -k or cashier's check,
provided any such c] pon AN INstitutiowosE EPposits are insurcd :ncy, instrumentality
or entity; or (d) Elec fer. Upon relnstaterent by Borrowey ument and obligations

secured hereby shall remain fully effeciive as if no acceleration had occuried. However, this right to reinstate shall
not apply in the case of acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
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to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 14) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 21 and the notice of acceleration given
to Borrower pursuant to Section 17 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 19.

20. Hazardous Substances. As used in this Section 20: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:

gasoline, kerosene, other flammable ¢ "f*" petroleum products; toxic pesticides and herbicides, volatile solvents,

materials containin €, diil 1adlvdciive iltdiciga 0 Law" means federal
g ™ | i

laws and laws of the antatls h R, onmental protection;

(c) "Environmental 71 : WI . Or ction, as defined in
Environmental Law ) ﬁtﬁ) itioh' A i i!).. se, contribute to, or
otherwise trigger an

ronmental Cleanup. .
Borrower shall not J&ﬁ&ﬁfh?ﬂ&%l}ﬁs&?dﬁhﬁ@&&@&%le&ﬁ 1y Hazardous Substances,

or threaten to release Hazardogdfebitandee (@gumyrﬁmoﬁtdeﬂr shall not do,nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an

Environmental Condition, or (¢) which, due to the presence, 1se, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two.senfences shall not apply to the
presence, use, or storage on the Property of small quantitics of Hazardous Substances that are generally recognized
to be appropriate to normal\residential uses and to majntenance of the k ty (imeluding, but not limited to,
hazardous substances in consumer products).

Borrower shall prompfly give I.ender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or latofy agency or privatep involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge; (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, releasesos\thi€at of release of any Hazardous Substance, and (c) any

condition caused by the presence, use or release Of a-tlazardéus Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any’governmentater regulatory authority  or any private party, that
any removal or oth >diation of any Haz4#douas Substance aifecting the Property i sary, Borrower shall
promptly take all ne medial actions in ecordancewith Environmental I I erein shall create any
obligation on Lende ironmental Cledaupk '

NON-UNIFC IS. B 1 Tender furiher ¢ as follows:

21. Acceleration; Remedies. Lender shaii give notice to Boirower prior o acceleration following
Borrower's breach of any covenant or agreement in this Secarity Instrument (but not prior to acceleration under
Section 17 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
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shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 21, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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NOTICE TO BORROWER
Department of Veterans Affairs regulations at 38 C.F.R. 36.4337 provide as follows:

"Regulations issued under 38 U.S.C. Chapter 37 and in effect on the date of any loan which is
submitted and accepted or approved for a guaranty or for insurance thereunder, shall govern the
rights, duties, and liabilities of the parties to such loan and any provisions of the loan instruments
inconsistent with such regulations are hereby amended and supplemented to conform thereto."

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Do M Mo /) i

. wCdl Sl — al z - (Seal)
ROBERT AREL. (y\mmem“\li_s -Borrower

NOT OFFICIAL!

This Document is the property of
—the T Cdunty Recordert—— 5,000

2al) (Seal)
-Borrower -Borrower

ITr
,,,,,

Witness: Witness:
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[Space Below This Line For Acknowledgment]

State of _LNDIANA

SS:

County of _Lake

Before me, CDV ‘ g . ,Aﬁl 1T

this_ 11th a0 MARCH, 2016 ROBERT ARELLANO AND SYLVIA

>

ARELLANO “B .
“"NOT OFFICIAL! |

acknowledged the execur) Tl%esaﬂeg%ilrflorr{gealgft' is the property z
the Lake County Recorder!
1 V/ \
ORI CALE {otary Sign
Notary Public
3 County t2 of Indiana

sslon Expires August 31, 2017 Printed/Typed iName Notary Public

y commission expires:

)
(Seal) unty of residence: ___ _
This instrument was red DY@ L] E ATH AIMEE KOERIVE ,
I affirm, under the j X £ 1 Security number in
this document, unle
- Signature of Péeparer

Loan Originator: David Polarek, NMLSR ID 195167
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 161430346
Date: MARCH 11, 2016

Property Address: 7648 E 121ST AVE
CROWN POINT, INDIANA 46307

EXHIBIT "A"

LEGAL DESCRIPTION

A.P.N. # : 45-17-17-426-013.000-047

DocMagic €Forms
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Order No. : 1600735
Revision No. 1
Loan No.: 161430346

EXHIBIT "A"
LOT 12 IN STONEGATE SUBDIVISION - PHASE 6, AS PER PLAT THEREOF, RECORDED IN PLAT
BOOK 106 PAGE 38, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

Property 7648 E. 121st Ave., Crown Point, IN 46307
Address:

Copyright American Land Title Association. All rights reserved. The use of this Form is restricted to ALTA licensees and ALTA
members in good standing as of the date of use. All other uses are prohibited. Reprinted under license from the American Land Title
Association
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this loan is established by the Depanment of Veterans Affairs or its authdnzed agent pursuant to section 3714
of Chapter 37, Title 38, United States Code.

An authorized transfer ("assumptlon") of the property shall also be subject to add1t10na1 covenants and
agreements as set forth below:
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(A) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50 %) of the unpaid
principal balance of this loan as of the date of transfer of the property shall be payable at the time of transfer
to the mortgagee or its authorized agent, as trustee for the Secretary of Veterans Affairs. If the assumer fails
to pay this fee at the time of transfer, the fee shall constitute an additional debt to that already secured by this
instrument, shall bear interest at the rate herein provided, and, at the option of the mortgagee of the
indebtedness hereby secured or any transferee thereof, shall be immediately due and payable. This fee is
automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (c).

(B) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumptions and transfer of this loan, a processing fee may be charged by the mortgagee or its authorized
agent for determining the creditworthiness of the assumer and subsequently revising the holder's ownership
records when an approved transfer is completed. The amount of this charge shall not exceed the maximum
established by the Department of Veterans Affairs for a loan to which section 3714 of Chapter 37, Title 38,
United States C

[ )

© A B Ao s ch R —
hereby agrees tc 1 dgb w nts creating and
securing the loa iding atioh of the et *Departy Veterans Affairs
to the extent of any clai/[Plyiedt drising 50w fhe guarpbiy-onipayaaee eiiheif cDicdness created by this
instrument.

the Lake County Recorder!

IN WITNESS WHEREOF, Mortgagor(s) has executed this Assumption Policy Rider.

/éé/éé = (Seal)

/\
(Ol
ROBERT AREILILANC Mort

ELLANO Mortgagor

—  (Sead
Mortgagor

(Seal) (Seal)

Mortgagor Mortgagor
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