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DEFINITIONS -

Words used in multipi

12, 17,19 and 21. (

(A) "Security Instrument" 1 this d ich is 1 MARCI 16, together with all Riders to
this document. :

(B) "Borrower" is JENEAN L. COLEMAN, INDIVIDUALLY. Borrower is the mortgagor under this Security
Instrument. |

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is al separate corporation that is acting
solely as a nominee| for Lender and Iender’s successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organiz existing under the laws ware, and MERS has a mailing address of P.O.
Box 2026, Flint, M1 48501-2026"and a street address of 1901 E Voorhees Street, Suite C, Danville, IL 61834. The
MERS telephone number is (888) 679-MERS. D s s

(D) "Lender" is N1 INC.. Lenderis a COI%POPA‘T?[@”*’“ %rganized and existing under the laws of TEXAS.
Lender’s address is ° \TE HIGHWAY 12:1‘ 3YPASS SUIA‘F’ 100 LEWISVILLF 5067.

(E) "Note" means
Borrower owes Le:

Loan Number PAMG1631057

Documgn]} 1S
NOT OFFICIAL!

This Document is the property

sctions o fﬁ?

ainrules rcgar

of

Qmissory note mgncev:,y Borrower ard. i-gated MARCH 02, 24
ndred Fifty 'Th(iu«and anen Hundred Ninet

: é:ﬁéﬁﬁﬁf Kﬁ@&l‘é@%ﬂiﬁdx oy

)288914091409170
. 156-2822058-703

ied in Sections 3, 10,
rided in Section 15.

'he Note states that.
100 Dolars (U.S.

$150,719.00) plus i “has prormsed to pa y *1\19 debtm regular P and to pay the debt
in full not later than 4 e, 1>
(F) ""Property' me hat is'deser 1bed bélow 'ﬁnder the hea s in the Property."

(G) "Loan" means

3
h

e, and all sums due

under this Security Instrument, plus interest.
(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower.
are to be executed by Borrower [check box as applicable]:

"] Adjustable Rate Rider
] Balloon Rider
) 1-4 Family Rider - -

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all apphcab]e final, non-appealable judicial
opinions.

(J) "Community Association Dues, Fees, and Assessments™ means all dygs, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium associdtipnhomeowners association or similar

The following Riders

) Second Home Rider
[T Other(s) [specify]

[T} Condominium Rider N
I} Planned Unit Development Rider
! Biweekly Payment Rider

Form 3015 1/01 (page.  of 12 pages)

AR

1 woloin3 1N

T A
 F% ) g5

Ut




organization.

(X) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to débit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(N) "Mortgage Tnsurance" means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) "Periodic Payment" means the regularly scheduled amount due for (i} principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument. ' '

(P) "RESPA" means the Real Fstate Settlement Procedures Act {12 11.8.C. 82601 et sea ) and its implcmenting

regulation, Regulati g ), v mig D § r any additional or
successor legislatio: i B(’FG’FI‘I‘!C‘IIFTS’ S :c;urity Instrument,
"RESPA" refers to a s and restrictions that are imposed in regard ted mortgage loan"
(@) "Seerctary meane e - QIM@"JH’*@I!% .

(Q) "Secretary" n e’ Seca i development or his

designee. _ This Document is t r%:
(R) "Successor in Interest of Borﬁwe eans qu y party th ta e 0 t he Properiy, whether or not that
party has assumed Borrower’s obliEaken m&ﬂh kll]aﬁﬁ ment,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: the repayment of the Loan, and rencwals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenan 1 agreements under this Security
Instrument and the Note.  For this purpose, Barrower does hereby mortgage, grant-and convey to MERS (solely as
nominee for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS, the following

" described property lpcated in
C

ity of LAKE
[Type of Recording Jurlsdlctlon] ([Name of Recording Jurisdiction]

LOT 18 IN BLOCK 2 IN AN ACRE HOMESTEAD{SUBDIVISION, AS PER PLAT THEREOF,
RECORDED IN PLAT BOOK 23, PAGE 49 3N THEQ@FFICEOF THE RECORDER LAKE COUNTY,

T P U509 - UBliERe 860 -03(

which currently has the address of 242 68TH PLACE

[Street]
SCHERERVILLE , Indiana 46375 ("Property Address™):
[City] , [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be

" covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this
Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender’s
successors and assigns) has the right: to exercise any or all of those interestg, including, but not limited to, the right
to foreclose and sell the Property; and to take any action required 07 1dgr ipfiuding, but not limited to, releasing

Initials,
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and cancelmg this Security Instrument.
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of

‘record. Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines unlform covenants for national use and non-uniform covenants

“with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and late charges due under the
Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender
as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or
all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms’ as Selccted h‘l T PﬂAPF’ {9\ [ad2] Cl‘\' {1‘\\ monexs {\rdF‘.r' {{‘] {‘Rﬁiﬁpd 1‘]‘19(‘1’ hqﬂl’ (‘I’Iﬂl‘l’ freasurer,s check or

cashier’s check, prc he _ ion Wh sured by a federal
sgency, insirumenta - Brecainent is
Payments are d d by Lender when received at ocation design ote or at such other

location as may be « N EE) @ g:ﬁ!%&ﬂ S Lender may return
any payment or pa Qy nt Em fficicnt t the Loan current.
Lender may accept Mm@msfgﬁm P‘i’ﬁ i‘E{ i, without waiver of any
rights hereunder or prejudice to 1ts 1] ghts OT fuse ch payme pam nts in the future, but Lender is not
obligated to apply st ,Jayments Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplled funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. € Borrower does not do so within a reasonable

period of time, Lender shall cither apply such funds.or return thein to Borrower,if not applied earlier, such funds
will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or

‘claim which Borrower might = now or in the future against Lender 11 -ve Borrower from -making

payments due under the Note and.this Security [nstrument or performing the covenants and agréements secured by
this Security Instrument.

2. Application of Payments or/Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lendernshalitbe applied.in the following ordér of priosity:

First, to the Mortgage Insurance premiums to be paidiby Lender to the Secretary or the the monthly charge by
the Secretary instead of the monthly mortgage insucance, pieniiums;

Second, to any taxes, special assessments, legsehold paymstisor ground rents, and fire, flood and other hazard
insurance premiums, as raquirad; ' '

Third, to intere: wder the Note;

Fourth, to amor “the principal of the Noterand,

Fifth, to late ch: Isr the Note. ) ,

Any applicatior 1SUranee proceeds, ot Misce]laneous Procet fue under the Note
shall not extend or 1 o

3. Funds for Escrow liems. Borrower shall pay to Lender on the'day Periodic Paymenis are due under the
Note, until the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the,
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums to be paid by Lender to the Secretary or
the monthly charge by the Secretary instead of the monthly Mortgage Insurance premiums. These items are ‘called
"Escrow Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay
the Funds for any or all Escrow Items. Lender may waive Borrower’s obll ation to pay to Lender Funds for any or
all Escrow Items at any time. Any such waiver may only be in writing. e gvent of such waiver, Borrower shall
pay directly, when and where payable, the amounts due for any Escrow It which payment of Funds has been

Initja} :
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waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such

time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for

all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase

"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a

waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.

Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with -
Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then

required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law. :

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whogé deposits are so insured) or in any Federal Home Loan
Bank. Lender shall P er RESPA. Lender

shall not charge Bo: i lem?ptgli il >count, or verifying
Borrower interest on the Funds an

the Escrow Items, u p Applica iits Lender to make

such a charge. Unle ﬁ@ffplm uifs in paid on the Funds,
1o pay BorroWwer any Infer€st ot e infrﬂs. X

Lender shall not be _ «d Lender can agree
in writing, howevel gy 1 i g&ﬁ@@ﬁﬁ%%ﬁ‘éﬁhwtw tgyforre without charge, an
A . .
of Funds ﬂl&ll&&iﬁﬁ &HmuﬁydRmx,daﬁ& shall accc

annual accounting ¢
. If there is a surp!
ance with RESPA. If there is a shortage of Funds held in escrow, as
rrower as required by RESPA “and Borrower shall pay to Lender th

B
<

tto Borrower for the
ined under RESPA,
mount necessary to

excess funds in accq
Lender shall notify

make up the shortage in accordanee with RESPA, but-in no more-than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender imount necessary to make up the deficienc ance with RESPA, but in no
-more than 12 monthly payments. :

Upon payment in full of all sums securcd by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender :

4. Charges; ]

ns. Boriower shall pay all

taxes, assessincuis, charges, fines, and imp

tions attributable to

the Property which
Property, if any, and
are Escrow Items, Borx

n attain priority over this Security Instrument, leasehold payments ¢
»mmunity Association Duesy¥ees; aadiAssessments, if any. To the
r shall pay them in the;matner providedin Section 3.

round rents on the
tent that these items

Borrower shall wily discharge any liensshicli-has-priofity-over this Security [nsir 1t unless Borrower:

{(a) agrees in writing yayment of the obligation secured by the-lien in a manper ace to Lender, but only

. so long as Borrow rming such agreement; (bj contésts: the lien in d or defends against
enforcement of the proceedings whtsiNinglender siopinion operate enforcement of the
lien while those pr nding, but only“<mtil/suek-proceeding 2) secures from the
holder of the lien ai Story to Lend bordinating tf trument. If Lender

determines that any part of the Property is subject to-a tien which can aitain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

- 5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
Tequires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determinatiofi)or,certification. Borrower shall also be

Form 3015 101 (page 4 of 12 pages
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responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower. _

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower’s expense. Lender is under no obligation to6 purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater .
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall becomme additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lénder and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

form of insurance c i ¢ the Property, such
policy shall include g S Moy : an additional loss
peyee. Poveidtirentis

In the event of % 1 oﬂﬁﬁﬁlm v Lender may make
proof of loss if not o1 ,c > ree in writing, any
insurance proceeds, I ii, angce, i% lLfyi plied to restoration
or repair of the Propert: € res o 100 O repalé}rﬁs'ufecilcgng‘guﬁ:% i?#fé 1‘¥' ng 1’5 Sscurity is not lessened.
During such repair af ustorano mun?&igt@ndembh insurance proceeds until Lender

has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Tender may disburse proceeds for the repairs and -

restoration in a single payment or.in a series of progress payments as the work is com pleted. Unless an agreement is
made in writing or ApplicableLaw requires interest to be paid on such insurance proceeds, Iender shall not be
required to pay Borrower any. intcrest or earnings on such proceeds. Fees for public adjusters, or other third parties,

retained by Borrower shall not be paid out of the insurance proceeds and shall be.the sole oblication of Borrower. If'
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurauce pro¢eeds shall be applied in the order provided for in Section 2. '

If Borrower abandons the Property, Lender may file, negotiate and seftle any available insurance claim and
related matters. If Borrower does not respond withie39 days¥é-a notice from Lender that the insurance carrier has

offered to settle a claim, then Lender may negotiaterand setls#he claim. The 30-day period will begin when the
notice is given. In r event, or if Lender acqltcs the Propsityunder Section 22 or othe 2, Borrower hereby
assigns to Lender (: ywer’s rights to any ifisurance proceedsiin an amount not o ¢ he amounts unpaid
under the Note or th rInstrument, and {b) any-otlier of Borrower’s rights (oth right to any refund
of unearned premiu Serrower) under @lnsyrancepolizics covering the sofar as such rights
are applicable to the Property. LendCritiayiuscithe insurance prc ‘epair or restore the
Property or to pay 4 Tor, the"Note or this Sectfity mstramen 1due.

6. Occupancy. Bomower shall oCeupy, establish;-and use the Préperty as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender determines that this
requirement shall cause undue hardship for the Borrower or unless extenuating circumstances exist which are
beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Borrower shall
maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for
repairing or restoring the Property only if Lender has released proceeds,for such purposes. Lender may disburse

i in 4 sefies/pf progress payments as the work is
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completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower
is not relieved of Borrower’s obligation for the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent
amounts, and then to payment of principal. Any application of the proceeds to the principal shall not extend or

postpone the due date of the monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights UInder this Security Instrument. If (a)
Borrower fails to pe 2 S (b) there is a legal
proceeding that mi; Dﬂ@’?melt%tei’g, ¥ nder this Security
Instrument (such as i bankruptcy, probate, for condemnation or forf forcement of a lien
which may attain p dNn T Eﬁlﬁl A}Im \ - (¢) Borrower has
abandoned the Prop: @ mﬂl & or appa to protect Lender’s
interest in the Prope ];}ﬁ éww ];% ?W% essing the value of
the Property, and se or repairig the Property. Len actigns_caninclu not limited to: (a)
paying any sums se¢ired by a lierb dﬂﬂ:ﬂ !mt (b) app ‘~.1g in court; and (c)
paying reasonable atforneys’ fees to protect its interest in the Property and/or rights under this Security Instrument,
including its secured position in a2 bankruptcy proceeding. Securing the Property ineludes, but is not limited to,
entering the Property to make repairs, change locks, ieplace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although
Lender may take action undex Section 9, Lender does not have to do so and is not uader any duty or obligation
to do so. Itis agreed that Lenderancurs no liability/for not taking any or all actions,;authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by
this Security Instrument. These amounis shall bear interest at the Notg rate from the date of dishursement and shall
be payable, with such interest,upon andtice from Lender to Bomowentequesting payment. .

If this Security Instrument is on a leasehold, Borrawes shall comply with all the provisions of the lease. If

Borrower acquires fee title to the Property, the leasehold aid thefee title shall not merge unless Lender agrees to the
merger in writing,

10. Assignmen Miscellaneous Proceeds; Kovfeiture, | AtlMiscellaneous Proceed hereby assigned to
and shall be paid to |

If the Property ed, such MiscellanecusyProceeds skall be applicd to n or repair of the
Property, if the rest vair i economicallyptcasiblefand Lender's secyr ened. During such
repair and restoratio ~shallthave the Tightioihold such Miscellan ntil Lender has had
an opportunity to in 7 the Work nhas 1 1¢ isfaction, provided

* that such inspectior. Siidil U€ UNACIIakeil Prompuy. LCnacl imay pay 101 Ui repaiis and restoration in a single

disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, pald to
Borrower.

- In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in valyeys equal to or greater than the amount of
the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
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unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property 1mmedlatcly before the partial taking, destruction, or loss in value. Any balance shall be paid’
to Borrower.

In-the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due. V

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due. "Oppnc;nn Partyy" means the third narty that owes Rorrower Miscellaneons Proceeds or the party

against whom Borro

Borrower shall pmmi(s " n that, in Lender’s
. judgment, could rest e of the Property or other matenal impairment of rest in the Property

or rights under this 5 N@E@FFJ @113. d@ft]t' | tion has occurred,
reinstate as provide i h a ruling that, in
Lender’s judgment, 1 Th;fgltmdéﬁiﬁ@mgrmér a)glég:{:mﬁf er’s interest in the
Property or rights under this Security Instryment, The proceeds of aw I Cle for damages that are
attributable to the inipairment of Ltjéﬁ Juﬂh G&H’)ﬂ@i‘éned and shall be paid to Lender. .

All Miscellaneous Proceeds that are not applied to restoration or repalr of the Property shall be applied in the
order provided for in Section 2.

11. Borrower Not Releaseds Forbearance By Lender Noi.a Waiver, Exiension of the time for payment ot
modification of amortization of'the sums secured by this Security Instrument cranted by Lender to Borrower or any
Successor in Interest of Borro shall not operate to release the liability of i any Successors in Interest

of Borrower, Lender shall not beicquired to commence proceedings against any-Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower orany Suiccessors in Interest of Borrower. Any-
forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of

- payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then

due, shall not be a waiver of or preclude the exercissiofany rightior remedy.
12. Joint and Several Liability; Co-signers;/ Successeys:and Assigns Bound. rfower covenants and

agrees that Borrowe bligations and labilityssiiall Besjomt arideseveral, However, any Borrower who co-signs
this Security Instru ‘ s not execute thetNote-{a-"co-signer"): (a) is co-signin security Instrument
only to mortgage, convey the co-signér’syinterest dn the Property unde 1s of this Security
Instrument; (b) is n obligated to pay<dheistims secured by this Securit and (c) agrees that
Lender and any oth agres to extendZmigditysforbear or make 4 ions with regard to
the terms of this Sec the N ithout T igner’ 56

Subject to the provisions of Sectioni 17, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and
liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 19) and beneﬁt the successors and
assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s
default, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and valuation fees. Lender may collect fees and
charges authorized by the Secretary. Lender may not charge fees that are expressly prohibited by this Security
Instrument, or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges and-that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connectigr wigh the Loan exceed the permitted limits,
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then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment with no
changes in the due date or in the monthly payment amount unless the Note holder agrees in writing to those changes.

" Borrower’s acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right

of action Borrower might have arising out of such overcharge. _

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change
of address through that specifi ed procednre. There mav be onlv one degi_gnafad notice address under this Security
Instrument at any o1 € Bl t by first class mail

to Lender’s address G ﬂm il c@ei 5 Tower. Any notice
in connection with t nstrument shall not be Eeemgig'have gen given il actually received
by Lender. If any n 1€ i Fflﬁ quice@unficr Ar .aw, the Applicable
Law requirement wi ' di i Thsirumss _

' 15. Governing v w&gﬁfﬁ ﬁh&é m all be governed by
federal law and-the law of the Junsdlctlon 1n_whic rope ocatt s and obligations contained in

this Security Instrurrient dre subj e&hﬁ M&mm%mable Laws, Ap Jblicable Law might

explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law,such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Insiroment: (a) words of the masculine gender shall mean‘and include corresponding
neuter words or words of the femiuine gender; (b) words in the singular shall mean-and include the plural and vice
versa; and (c) the word "may™ gives sole discretion without any obligation to take any action.

16. Borrower’s Copy., Borrower shall be given one copy ofthe INote and of this Security Instrument.

17. Transfer of the Propexty or a Beneficial Interestiin Borrower. As'used in this Section 17, "Interest in
the Property" meang any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred bond for deed, contract forideed) mstailment sales contract or escrow agreement, the intent
of which is the transfcr of title by Borrower at a fifute date to@ purchaser.

If all or any part of the Property or any Intgicst 1a-the-Propetty is sold or transferred f Borrower is not a
natural person and : icial interest in BorroWer is/Sold-or transterred) without Lend or written consent,
Lender may require ts payment in fult'ef all-sums scéurcd by this Sccurit nt. However, this
option shall not be € snder if such exereiseds prohiibited by Applic

If Lender exerc Lender shall give/Boiromrer notice of accet tice shall provide a
period of not less f the date tl tice 18 gl 1 o n 14 within which

Borrower must pay au Suiiis seCuea vy this SCCuriy Instruiment. 11 poOIToOwel 1ails 10 pay uicse sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

18. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to reinstatement of a mortgage. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Securify Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and rights
under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged. However, Lender is not required to reinstate if: (i) der has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediatgly pfeggding the commencement of a current
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foreclosure proceedings; (ii) reinstatement will -prectude foreclosure on different grounds in the future, or (iii)

reinstatement will adversely affect the priority of the lien created by this Security Instrument. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer’s check or cashier’s check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note

(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale

might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the
Note and this Security Instrument and performs other -mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which navments should be made and
any other informatic i fe he Note is sold and

thereafter the Loan ) cpme ; @ gage loan servicing
obligations to Borrc ain with the Coan Servicer or%gglnisgrr_eu a an Servicer and are
not assumed by the 1 ﬁ:l:\v ' (F 1 h§

Neither Borrow [endes ' d'icx. ot zsither an individual

litigant or the mem! f ?Wﬁw urity Instrument or
that alleges that the o pany TEAC an provxslon of ag duty owe by reason of, this Security

Instrument, until such Borrower h notice given in compliance with
the requirements of| Section 14) of such alleged breach and afforded the other party hereto a reasonable period after
the giving of such notice to take comective action. If Applicable Law provides 2 time period which must elapse
before certain action can be taken, that time period-will be deemed to be reasonable. for purposes of this paragraph.
The notice of acceleration and opportunity to cure given t9 Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 17 shall be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Section 19: :
20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses
Lender {or any entity that purchases the Note) for cerfain lesses it nay/ineur if Borrower does not repay the Loan as
. agreed. Borrower ackriowledges and agrees that the Borrower isiot a third party beneficiary to the contract of
insurance between the Secretary and Lender, nor is Borremier, entitled to enforce any agreement between Lender and
the Secretary, unless explicitly authorized to do so by ApplicableLaw.

21. Hazardous Substances. As used in thigySection'21¢:fa) "Hazardous Substar re those substances
defined as toxic or | dous substances, pollutants; ot wastes by Ervironmental Law the following substances:
gasoline, kerosene, ammable or toxic petfoleun-productsytoxic pesticides and h s, volatile solvents,
materials containing or formaldehyde, ‘and: radioactive materials; (b) "Envir ~aw" means federal

~ laws and laws of m where the Properyzislotated that relate to” / or environmental
protection; (¢) "En " includes “any. sasponse action, ¥ removal action, as
defined in Environr »an "Envi tal Condition” in cause, contribute

to, or otherwise trigger an Environimenial Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an

~ Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowlgdge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, releagé gr threat of release of any Hazardous
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Substance, and (¢) any condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or
any private party, that any removal or other remediation of any Hazardous Substance affecting the Property is

_necessary, Borrower shall promptly také all necessary remedial actions in accordance with Environmental Law.

Nothing herein shall create any obligation on Lender for an Environmental Cleanup.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following -
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 17 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Rorrower to acceleration and foreclosure. If the default is not cured on or before the

date specified in tk at )t y req 1ediate f all sums secured
by this Security In M I%q m rgalese thi ument by judicial
proceeding. Lende titled to collec a;; expenses mcuge ‘g pursuis es provided in this

Section 22, includii Hﬂﬂgﬂi@ ALL' ti e.

23. Release. 1 s sec  ende elease this Security
Instrument. Lender ’E}‘ﬂ gﬁfati “the fee is paidto a
third party for servicesfendere an%??ﬁwrﬂmg of the fee is p ¥%"igxhca le Law

Mﬁfzy ﬁ V.

24. Waiver of Valuation ant €n aluation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to-the terms and covenants contained in this Security
Instrument and in any Rider excguied by Bestower aundrecordedwith it.

Witnesses:

//n) 1 |
MM _{ Seal) (Seal)

/
- JENEAN L (AN — -Borrower -Borrower
_(Sea],) : (Seal)

-Bommower -Borrower

(oeal) (Seal)

-Borrower -Borrower
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- [Space Below This Line For Acknowledgment]
STATE OF INDIANA, LAKE

County ss:
On this day of ' , before me, the undersigned, a
Notary Public in and for said County, personally appeared JENEAN L COLEMAN and acknowledged the
execution of the foregoing instrument.
WITNESS my hand and official seal

(Seal) - ‘7&44(/( Vd —
My Commission Expires: [Typed or printed namef Nota; blic
County of residence: Q(QZ}L,
Affirmation '
S g,
I affirm, under the p y : sasonable care tO Securitygi:\n{ hrFEy/V “2, 2
this document, unles : Mm t 1 S seotriyt
’ en l.s § & o\i-e ... E
. ' ::Q::v R\(PU%\,':G"'- %
NOT QEEICIAL!
. ’lghls Document is the property of 2, SR §
This instrument was pre %, 6’4]; ------- N\ S
the Lake County Recorder! P, TE OF Qo
A. ROBERT MASTERS (IND. BAR # 30015-71) INDIANA COUNSEL FO! By
350 COLUMBIA STREET BLACK, MANN'& GRAHAM, L.L.P
SOUTH BEND, IN 46601 2505 CORPORATE CIRC

FILOWER MOUND, TX 75028

Mortgagor Address: RVILLE, IN 463

2 68TH PLACE, SCHE
Mortgagee Address: 700 ST/

EHIGHWAY 121{BYPASS, SUITE 100 LEWISVILLE, TX 75067 -
Loan Originator O

ion: g 3
Individual Loan Ori 8
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