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UNITED STATES BANKRUPTCY COURT
NORTHERN DISTRICT OF INDIANA

IN THE MATTER OF:

DOUBLE TREE LAKE ESTATES, LLC

DBL RESIDENTIAL, LP
DBL GOLF, LLC
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United States of America

District of Indiana

)8

certify that the within and attached

Document is a full, True and correct copy of

file in the

the original thereof, as the same appears on

office of the Clerk of the United

States Bankruptcy Court for the Northern
District of Indiana.
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Amended Order

Pursuant to 28 U.S.C. §§1334 and 157, the court has jurisdiction over this matter.

Pursuant to 28 U.S.C. §157(b)(2)(A)(N) & (0O), this matter presents a core proceeding. Authority

Procedure 6004(c) (the “Bankruptcy Rules™) and Local Rule B-6004-1.

to approve this Motion to Sell is provided by 11 U.S.C. §363(b)(1), Federal Rules of Bankruptcy
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I1. Relief Requested
3. Pursuant to Section 363(b)(1) of the Bankruptcy Code, Rule 6004(c) of the
Bankruptcy Rules and L.R. B-6004-1, Debtors seek the entry of an Order authorizing the sale of -
property of the Debtors, known as Parcel C and more specifically described as the real property
consisting of 9.891 acres with Parcél_ Identification No.: 45-17-05-226-001.000-047 (Parcel B-2),
12.863 acrés with Parcel Identification No: 45-17-05-201-001.000-047 (Parcel C-1), 44.54 acres

with Parcel Ider ely 10 acres with

i ORI Ry

arcel Identific 151 7-05:-226-001.Q00- =Daud\q adway known as
N TAL!

Ontario Drive with P ﬂlﬂemc‘g{]ﬁq{gﬁt%]&%ﬁ%@é%-%f (collectively the “Real

the Lake County Recorder!

Property™).
4. Under Sectic ?63(,,\ ) of the bankruptcy eode, a_debtor-in-possession may sell
property other than in the ordinary course of business of debto: gssion after notice and a

hearing. 11 USC § 363(h)(1)
5. ] C and the Ontario
Drive which ar eferred to as the

Double Tree D«

6. “hedule B’s filed
in these cases. ‘The personal property consists of, but is not limited to, Debtors rights pursuant to a
recapture agreement with the Town of Winfield, a lawn mower, an electrical pump box, a water
meter, engineering drawings, diagrams and/or analyses on the Double Tree Development, a pil¢ of

rocks and other tangible properties now owned bsl Debtors.

7. The real property identified as Parcel B-2, Parcel C, Ontario Drive and the

2
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aforementioned pérsonal property is hereinafter referred to as the “Property”.

8. Debtors are not seeking to sell the intangible properties identified on Double Tree
Lake Estates (Case No.: 14-3 1467) Schedule B as “98% interest in DBL Resildential, LP as limited
partner”, “100% interest in DBL Golf, LLC” and “100% interest in DBL Residential, LP as general
partner”, or any rights or interests Seller or Debtors have in the sewer system of the develppment
commonly known as “Doubletree”

1 es

- i?dc'ﬁiir"li}:‘entii | | -
. ) I N or,Teﬁ) ?e&iu eii' interests of k1
Third Bank {the "5 courpgienf§obument is the property of
10.  Sccured LenB e didalie e m&’nﬁ%ggdﬁﬁ‘l!of the Property in the amount

of $15,271,668.53 ( the . " of ates ount'owed is 08,180.07, not including
interest or other charges, however, Scoured Iender received o disiribution in the amount of

$1,236,511.54 fromthe priorsales of Parcels A and Dinthis case), pursuantto that certain mortgage

dated May 7, 2004, and recorded in the Lake &ounty Recorder’s Office on May 17, 2004, as
: 19“’8

Instrument No. 2004040453 and rereco arv22, 2005, as Instrument No. 2005012509.

Subsequent mo vere executed andire ‘ded by Secured Len y the issuance of
additional credi May 19, 2006, dsrimstiiment No. 2006 uagust 4, 20006, as
Instrument No. 2006067853, and again on September 12, 2006 as Instrument No. 2006079949.

11.  The Lake County Treasurer may have a lien subordinate to Secured Lender’s interest
on the Property in an unknown amount for the payment of real estate taxes.

12.  FKAT Properties, LLC has offered to purchase the Property for $110,000.00, subject

to the approval of this Court. A copy of the Purchase and Sale Agreement detéiling the offer is



Case 14-’67-hcd Doc 279 Filed 09/09/15.age 4 0of 7

attached hereto, made a part hereof, and marked as Exhibit “A”.

13.  Thatitis in the best interest of the Debtors’ Estates that the aforementioned Proberty
be sold free and clear of all liens, and to pay the Debtors’ closing costs, real estate taxes gnd listing
broker fees, as previously disclosed in the Application to Employ Madison Hawk [DE 3;1].

14.  Madison Hawk is providing Debtors with a unique service that it is qualified to
provide. As described in -detail in Debtors’ Application to Employ Madison Hawk [DE 31],

Madison Hawk { ts in light of its

" Document is

significant repu é NlﬁT lﬁfgﬁ,wTi&tiﬂ d stors submit that

the commission to b rpid fo %&?ﬁiﬁéﬂt‘is@h@ﬁi“ﬁi‘i%"ﬁf b e services being
: the Lake County Recorder!

provided.
15.  In addition, Debtors believe that the compensation requested for the services to be
provided by Madison Hawk i5'consistent with similar engagements 1 of Chapter 11 cases. See,

e.g., Inre Refco, Ine., Case No. 05-60006 (Bankr. SID.N. Y. March 3, 2006); In re Parmalat USA

Corp., Case No. 04-11139 (Bankr. S.D.N.Y June:l ], 2004); In re Actrade Financial Technologies

QUER'S ,
Ltd., Case No. 02-16212 (Bankr. S.D. Nov. 6, 25 2%); In re Enron Corp,;Case No. 01-16034
(Bankr. S.D.N. )2, 2002); Inre Ggddn New TopkServices, Tnc.. - 2-40826 (Bankr.
S.D.N.Y. May Global Crossing ', Case No: 02- S.D.N.Y. May 2,

2002); In re 360networks (USA) Inc., Case No. 01-13721 (Bankr. S.D.N.Y. Jan. 24, 2002); In re
Teligent, Inc., Case No. 01-12974 (Bankr. S.D.N.Y. Nov. 20, 2001); Ir re Iridium Operating LLC,
Case No. 99;45005 (Bankr. S.D.N.Y. Aug. 28, 2000). |

16. Section 363(b)(1) of the Bankruptcy Code provides that “[t]he trustee, after notice

and a hearing, may use, sell, or lease, other than in the ordinary course of business, property of the
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estate.” 11 U.S.C.‘§ 363 (b)(1). Furthermore, under Section 105(a), “[t}he court may issue ahy order,
process, or judgment that is necessary or appropriate to carry out the provisions of this title.” 11
U.S.C. § 105(a). Debtors submit that for the reasons set forth herein that the proposed sale of the
Property and the procedures for effectuating said sale are in the best interests of the Estates and meet
the requirements of Code Sections 363 and 105.

17.  Although Section 363 of the Bankruptcy Code does not specify a standard for

_ determining wh

estate, the Seco:

\
L VU WLL LY AUV LA, gt \

Document 1

"NOTOFFICIAT!

" property of the

> sound business

judgment of the ke d 1o QG RA C o f iﬁsﬁcﬂwe@f »v. The LTV Corp. (In

1 R
re Chateaugay Corp.), 973 Ptbael JT ,allﬁg (91%“19525,{88%1 §& of Equity Sec. Holdersv. Lionel
Corp. (Inre Lioyel Corp.), 722 5.2d 1063, 1070(2d Cir. 1983) (requiring “some articulated business
justification” to approve 1se, sale or |case of property outside nary course of business).
Inthatregard, “[where the debtorarticulates a reasonable basis for its business decisions (as distinct
from a decision made arbitrarily or capriciouslkyjrconrts will generally not entertain objections to the

QUER'S |

debtor’s condu nmittee of Asbe Relategl : nts and/or Cred Johns-Manville

<

COVp. (Irl re Jot M Corp.)’ 603 E 61 r,:_“ .‘;

18. X 3 debtor’s mar judicial second-
guessing. Johns-quville Corp., 60 B.R. at 615-16 (“a presumption of reasonableness attaches to
a debtor’s management decisions”). Once a debtor articulates a valid business justification, “[t]he
business judgment rule ‘is a presumption that in making a business decision the directors of a

corporation acted on an informed basis, in good faith and in the honest belief that the action was in

the bést interests of the company.’” The Official Comm. of Subordinated Bondholders v. Integrated
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Resources, Inc. (In re Integrated Resources, Inc.), 147 B.R. 650, 656 (Bankr. S.D.N.Y. 1992)
(quoting Smith v. Van Gorkom, 488 A.2d 858, 872 (Del. 1985)). Thus, ifa debtor"s actions satisfy
the business judgment rule, then the transaction in question should be approved under Section
363(b)(1). Indeed, when applying the “business judgment” standard, courts show great deference to
a debtor’s business decisions. See Pitt v. First Wellington Canyon Assocs. (In re First Wellington
Canyon Assocs. ), 1989 WL 106838, at *3 (N.D. Ill. 1989) (“Under this test, the debtor’s business

judgment . . . r ence unless show ‘ ion was taken in

Document is

e NOTOFETEIRL:
19. Here/ PRig@ Bwtfﬂﬂfﬁ?ei@ﬁ@iﬁﬁﬁfimsaf the Property. Prior to
the ﬁling of the akruptcy cases Ba!!fors Quts opiafa}1 550K gusmess was to.in fact.sell lots from

the real property owned btors.

Yol
20. A prompt ofthe Property will maximize recovery for Debtors’ creditors because

it will liquidate property ina comprehensive sales process. This will reduce the procedural burdens

on the Court as well as protect the 1nterests gf@blr@‘,e;dltors Accordingly, Debtors’ Motion to Sell

S0
Personal Property and Real Estate Freeﬁ:}?ﬁi Clear o’“’;?% s and to Pay Broker and Closing Costs
should be appr« “ourt. -:'% 3 5
S
@@‘(md sion
21.  After careful analysis, and in the exercise of its business judgment, Debtors have

determined and respectfully submit that for all of the reasons contained herein the relief requested
in this Motion is in the best interests of their Estates and creditors. Accordingly, Debtors have
determined in its sound business judgment that authorization to sell the Property in accordance with
the Purchase and Sale Agreement, and without the need for further Court approval, pursuant to
Section 363(b), is warranted.

WHEREFORE, Debtors respectfully request that the Court enter an Order, substantially in

6
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the form attached hereto, (i) authorizing Debtors to sell the Property, as set forth herein, free and
clear of all liens; (ii) authorizing Debtors to pay all closing costs and broker fees at closing; (iii)
authorizing the payment or escrow of real estate taxes due at closing; (iv) any remaining\ proceeds
to be depbsited into Debtors’ accounts; and (v) for such other relief as may be deemed just and'

proper in the premises.

Avvop/bbllall

Document is

NOT Oﬁ"*ﬂ“i’dfﬁt, [ )CIATES, P.C.

This Documen{‘i@rﬁis S

the Lake Cosgts REH et

9105 Indlanapolls Blvd.
Highland, IN'4632:
- PH: (219) 922-080

CERTIFICATY OF SERVIC]

I certify
Clerk of the Cou
of record and v

onically with the
Jing to all counsel

Via Ele

{

Jeffrey A. Hokanson
Andrew Kraemer
Daniel Ostojic

Paul B. Poracky

Via US Mail
Alex Metz Sewers, c/o William T. Enslen, 142 Rimbach, Hammond, IN 46320

/s/ Frederick L. Carpenter
Frederick L. Carpenter

S:AwpS Iwp-docs\DoubleTree-Minas\Bankruptcy\363 Sale 3\Parcel C\Revised Mtn to Sell Pa.rcelz (FKAT).wpd
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THIS AGREEMENT WAS PREPARED BY THE SELLER’S ATTORNEY
THIS IS INTENDED TO BE A LEGALLY BINDING CONTRACT ONCE IT IS SIGNED BY BOTH
PARTIES. PURCHASER MAY WANT TO HAVE THIS CONTRACT REVIEWED BY PURCHASER'S
ATTORNEY BEFORE PURCHASER SIGNS IT. ONCE THIS CONTRACT IS FULLY SIGNED THERE
SHALL BE NO FURTHER ATTORNEY REVIEW.

PARCEL C - 68 +/- ACRES

WINFIELD, INDIANA
PURCHASE AND SALE AGREEMENT

THIS PURCHASE AND SALE AGREEMENT (“Agreement”) is entered into by and between the
Seller and Purchaser, both hereinafter defined, whereby the Seller agrees to sell and Purchaser
agrees to buy the Property, hereinafter defined, upon the terms, conditions and provisions set
forth below.

1. PARTIES: D + Lertament 1s
writ NOT OFFICIKEL

Culver, IN 4¢ This Document is th%g.‘é%&’!%z of
S0®

PURCHASE
INDIVIDUAL
- PURCHASER(S):  FXAT Properties. LLC =
_ (Rrint Name) 'rint |
PURCHASER'S 4913 East 97" Avenue
ADDRESS:
CrowndPoint, IN 46307
PURCHASE Office: Fax: -
PHONE: '
E-mail:_
SOCIAL SE!
OR FEIN NL o
PURCHASER'S
ATTORNEY:
ADDRESS:
PHONE: Fax:

Doubletree Lake Estates, Winfield, IN

| | YAl
Madison Hawk Partners, LLC ' EXH I @IT A
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PROPERTY:

A.

The real estate situated in the Town of Winfield, Count of Lake, State of Indiana, commonly
known as the west side (west of Randolph Street) residential and commercial land of
Doubletree Lake Estates, legally described on Exhibit A attached hereto and made a part
hereof (the “Real Estate”), together with all buildings, improvements, fixtures, and property
attached thereto and made a part hereof owned by the Seller located in, on, attached to, or
used in connection with the Real Estate; and all privileges and appurtenances pertaining
-thereto including any right, title and interest, if any, of Seller in and to adjacent streets, alleys,
or rights-of-way; and Seller’s rights and interest in the affirmative and negative covenants,
conditions, restrictions and easements granted to Seller, as the “Declarant’, pursuant to any
“Master Declaration of Covenants, Conditions, Restrictions And Easements For Doubletree
Lake Estates” recorded against the Real Estate, or that part of the Real Estate contracted
and sold hereby, if less than the entire Parcel C described at Exhibit A is contracted and

' purchased (the “Seller/Declarant Rights");

B. The pe Doubl C and/or DBL Golf,
LLC (c D@@mﬂmﬂ[ qs ptcy schedules filed
in thei in Chapter 11 bankru tcy proL d 1 personal property
consis N@i&{‘ le At o - agreement with the
Town ." d,.a lawn mower an e|ectr|cal pump box,ha wat ster, all engineering
drawings, mmm&t ﬁﬁb@fpdmpﬁﬂahﬁﬁ tangible properties now
owned © ;ebtorstﬁebpgﬂgaa@q; g{ﬁpl{@eggﬂa@*md all of thsir rights in and to the
recapturefagreement with the Town of Winfield and any previously, unpaid recapture fees
generated therefrom; . :

C. Said sale does NOT include the sale of the intangible properties identified on Double Tree
Lake Estates (Case No.: 14-31467) Schedule B as “987% jinterest in DBL Residential, LP as
limited partner’, “100% interest in DBL Golf, LLC” and “100% interest in DBL Residential, LP
as general partner’, and any rights or inierests Seller or Debiors have in the sewer system
of the development commonly knowns as'“Doublctree”

D. All real propeity, personal property and intangible pre arty identified above is hereinafter.
collectvely called “Property”; and’ '

E. Seller’s intentis to sell all real propesiy&koept for the parcel commory referred to as Parcel
B (the “Clubhouse”) owned by Betioraand!’ Buyers intent is to bury ali'real property owned
by Debtors. Seller, Debtors and Huyer agred i modify the legal description, attached hereto
as Ext and transfer any acreage that is! madvertently omitted '0 any discrepancies
in the scriptions to Buyer 3

CALCU P YMENT (.Ah flOTAL PURC ICE:

High Bid Price C $_110,000.00

Purchaser's Premium (equal to 6.5% of the High Bid Price) $___7,150.00

Total Purchase Price (equals A + B) $_117,150.00
Initial Earnest Money . $__25,000.00
Additional Earnest Money (equals C x 10% - D) $ 0.00

See Paragraph 4. for all payment requirements and conditions of the Deposn and Balance of Total
Purchase Price.

Doubletree Lake Estates, Winfield, IN
Madison Hawk Partners, LL.C
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4.  PURCHASE PRICE:

A. The Total Purchase Price for the Property (exclusrve of adjustments and costs referred
to in Paragraphs captioned Closing Adjustments and Costs) is the amount set forth in Paragraph 3.C.

above (the "Purchase Price") payable in U.S. dollars by Purchaser as follows:

(1) Initial Earnest Money in the amount set forth in Paragraph 3.D. is due when Purchaser
signs and submits this Agreement, and is payable in the form of a certified or cashier's check
made payable to the order of Meridian Title Corporation as Escrow Agent, and delivered at the
time of signing this Agreement, receipt of which is hereby acknowledged. The Initial Earnest
Money received shall be held by the Escrow Agent in a non- mterest bearing account unless
requested otherwise in writing by Purchaser :

(2) Additional Earnest Money: If the Initial Earnest Money is less than 10% of the Purchase
Price as stated in above Paragraph, the Purchaser shall be required to make an Additional
Earnest Money, the amount of which, when taken together with the Initial Earnest Money, shall
equal ten | Earnest Money and

the Additic iey." The Additional
Earnest NV mmaramec PN time of Purchaser's
“execution Im Escrow Agent. The
Additional m Tgeg ﬁrm-m /s following Seller's

acceptanc ﬁ@mﬁgm@g{m lnitigd & sy and Additional Earnest
Money shall .stltut ta Ear st Mone Hgg% shall be |d by the Escrow Agent in a non-
interest bezring accou Eé.@hféa &p351Y by Purcheser.

(3) The Balanee of the Total Cash Purehase Price ("Balance™) plus or minus prorations

and closing adjusimenis-as set forth in this Agreement, if any, is due at the closing of this
transaction (“Closing") and must be paid by wire transfer to 2 bank account designated by Seller.

B. The acceptance by Purchaser of the delivery of the deed at the closing shall be and be
deemed to be full performance and discharge of every agreement and obligation (either express or
implied) on the part of Selie ¢ performed pursuarit is’Agreement and no representation, warranty

or agreement, exprass or implied, of Seller shaII survive the Closing except those which are herein
specifically stated to survive the Closing. -

5. CASH PURCHASE: This is an all-cash sale and purchase and is NOT contingent upon obtaining
financing, even ti Yurchaser may apply to-atending-institution of Fur 's choice for a loan.
Purchaser under nd aqrees that'neitherthis feceipt of a comr rom such a lending
institution, his acc such a comnttmenit nor his satisfaction « tion set forth in such
a commitment sh be a'condition“@riRifehaser's obligaf s Agreement. Seller
makes no represt Ty ¢

6. INTENTIONALLY DELETED

7. CLOSING LOCATION: Closrng will take place at the Crown Point, IN office of the aforesaid
Escrow Agent .

8. CLOSING DATE: Closing will take place within 20 days from the approval of this Agreement by
the United States Bankruptcy Court, Northern District of Indiana (the “Closing Date”).

In the event that Closing shall be delayed due to the fault of Purchaser and Purchaser requests a delay

in Closing, then Seller in its sole discretion may elect, upon written notice to Purchaser, to extend the

Closing, in which event Purchaser shall pay at Closing, in addition to all other sums then due hereunder,

the sum of One Thousand Dollars ($1,000) per day for each day or part thereof that the Closing is
3

Doubletree Lake Estates, Winfield, IN

Madison Hawk Partners, LLC
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delayed after the Closing Date, representing an adjournment fee. Not withstanding the foregoing, TIME
IS OF THE ESSENCE.

9. CLOSING DOCUMENTS:

A. At the Closing, Seller shall deliver to Purchaser, at Seller's sole cost and expense, the

following:

(1) A duly executed and acknowledged Quitclaim Deed of Conveyance in recordable form
conveying whatever title in the Real Estate that Seller may have, and, subject to the
Permitted Title Exceptions attached hereto as Exhibit B; which include the General
Exceptions, the Specific Exceptions and the Standard Exceptions and additional
exceptions contained in the usual form of Owner's Title Policy, all as set forth therein.

2) A Preliminary Title Commltment at Closing and, subsequent to Closing, an Owner's Policy
of © Title Insurance (the
“Ing w‘[’m he 3d as of closing, the
Ccos shall-be paid urchaser, |nsur|n 2 to the real estate
sut Nﬂ?f@iﬁ@‘lﬂé Iﬁgol 4‘% E , Which include the
Ge ,' ptlons, ecitic Excepiio tandard tions and additional
excepiic lilad)lottmem forletQuneqsditieyPeiify, 2| as set forth therein.

(3) Internal Reven&J@o&%%ﬁ?@&ﬂeﬁ&%o&qg&bsure includinig FIRPTA,;

(4) Seller shall't assic d bil! la (with anties) assign and deliver to
Purchaser all ofihe Seller's linterest in the Property notiransferred via the Quitclaim
Del

(5) Customary transfer declarations;

(6) ~ All other documents that are reasenably customary to close this transaction; in
acc dance with the terms and cqnchtnons of this Agreement.

The documents described in this Secuon are heremafter referred to, collectively, as the "Seller's

Closing D¢ entss 5~

B. At 4, Purchaser shali

(1) Pz ncluding proratlons and ad|ustr

2 Direct the release of the Total Escrow Money by the Escrow Agent to the Seller;

If Purchaser is a corporation or a limited liability company, deliver to Seller:

(a) Certified resolutions of the board of directors of Purchaser (or managing member)
authorizing all the transactions contemplated by this Agreement;

(b) An incumbency certificate with respect to those officers (or managing member) of
Purchaser executing any documents or instruments in connection with the transactlons :

contemplated herein; and

Doubletree Lake Estates, Winfield, IN
Madison Hawk Partners, LLC
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(c) Certificate of Good Standing for the entity acquiring title from the Secretary of
State or other appropriate governmental office of the state in which the entity was formed.

(4) If the entity acquiring title is a partnership, deliver to Seller a certified copy of the
partnership agreement and all appropriate resolutions, partnership consents and evidence of
. authority of said entity; and

(5) Execute such other and further documents necessary to close this transaction; in
accordance with the terms and conditions of this Agreement. ,
The documents described in this Section are hereinafter referred to, collectively, as "Purchaser's Closing
Documents”. Seller's Closing Documents and Purchaser's Closing Documents are sometimes referred
to herein, collectively, as the "Closing Documents".

10. SALES EXPENSES TO BE PAID IN CASH AT OR PRIOR TO CLOSING:

A. SE elease of Mortgage

required by the te

the written agreen
. Seller's Closing D

Agreement.

B. PUI
Collateral Docum

R COIERLAS .
m ﬂmllxﬁ%g db)\

ThlS Document is the property of
naser ShExpeNlse & an R dhg cosidsrthe Morgs

s, the full amount of any money lender's escrow, expense ¢

\ge fees pursuant to
prepare and deliver
ler provisions of this

| the Deed, and the
ALTA Mortgage Title

Policy, 1/2 of any escrow fee, State / tran iaxes (if "cost to prepare and deliver
Purchaser's Closing Documenis; and expenses slipulaied to be paid by Purchaser under other
provisions of this Agreement

11. PRORATIONS AND ADJUSTMENTS: The following shall he prorated and adjusted between
Seller and Purchaser as of the ftime of closing, except as otherwise expressly provided

herein:

A Waier, electricity, sewer, gaa.ﬁéléﬁﬁ‘o‘no and other utility charges based, to extent
practicable, on final meter readings andferifinal invoieas. The proratic ntemplated by this
Subparagraph A ¢ oplicable if the Peal Estate herein is vacant land

B. An payable undar any aosm;ned maintenan er service contracts
shall be prorated ' elosing.

C. Ac: ! od Closmg If such bills

are not available, then such taxes shall be prorated on the basis of 100% of the most recent
ascertainable tax bills. '

D. Specnal Assessments - If at the time of Closing, the Premises are affected by an
assessment which is or may become payable in installments, then only those installments due prior to
the date of the Closing shall be paid by the Seller, and all installments due subsequent to Closing shall
be paid by Purchaser.

E. Such other items that are customarily prorated in transactions of this nature shall be
ratably prorated as of the Closing Date. Except as expressly provided herein, all prorations shall be
final. The covenants and agreements set forth in this Paragraph shall survive the closing.

Doubletree Lake Estates, Winfield, IN
Madison Hawk Partners, LL.C
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F. As of Closing, Purchaser shall be responsible for the transfer of accounts and
establishment of all utility services to the real estate to the name of Purchaser, including the making of
any new utility deposits with the utility providers. Seller shall be entitled to receive a refund of utility
‘service deposits, if any, covering the period prior to the Closing Date.

G. Real estate tax assessment reductions, tax refunds, and credits received after the

Closing Date after deducting the expenses of collection thereof including attorney's fees which obllgatlon
shall survive the Closing that are:

1. attributable to the tax year during which the Ciosing Date occurs and thereafter shall be
prorated between Seller and Purchaser;

2. attributable to all tax years before the year in which the Closing occurs belong to the
Seller.

H. The ¢ _ € by d.
oD QCINENLAS

"NOEQEEIGIALL,
/ mmqpmmﬁefmegmﬂaqﬁmy

12. POSSESSE aser at Closing.

presentative access
to the Property on

14.  PLATOF < AVEY: Sapkahieddpunddseaisdersuney da

prepared by Landmark Engineering. Purchaser represents it has reviewed and ac

condition of the Plat of Sur 1S it ¢ Prop nd is pt ing the
condition as depicted on of the Piat of Survay.
15. DEFAULT:

A. Unless otherwise provided for herein,“if Purchaser fails to cbm

conditions hereof, Seller may tcrminate this Agreement, inswhich cvent the Tote
be due and payable to Seller as its minimum liguidated damages. Purchaser she
of both the Initial Earnest Money and Additionel Edra®si Money if not previoush
Purchaser defaul ' the Earnest’ Mongiais forfeite,-the Earnest Money
reasonable costs flection shall be paig-s8 describedifthe Exclusive Rezl
between Seller ar The parties agree that actual Gamages in the ¢
ascertain and furt I the amount set forth agliguidated d=

November 11, 2013
pts the contents and
operty subject to the

' with the terms and
:arnest Money, shall
de liable for payment
aid. In the event the

15 accrued interest less

3 Auction Agreement
Jefault are difficult to
asonable estimate of
ied to be liquidated

the damages to nt of Purchasers'derault. Su
damages, and no Leriin

B. If Seller defaults, Purchaser may elect to obtain a return of the Total Earnest Money, less
the expenses of the Escrow Agent, as provided in Paragraph 16, as liquidated damages and this
Agreement shall terminate and neither party shall have any rights or obligations pursuant to this
Agreement. Purchaser acknowledges and agrees that under no circumstances shall Seller be liable for
Purchaser's damages, consequential, actual, punitive, speculative, or otherwise.

16. ESCROW: The Earnest Money is deposited with Escrow Agent with the understanding that the
Escrow Agent (a) does not assume or have any liability for performance or non-performance of any party
and (b) has the right to require in writing from all signatories (i) a written release of liability of the Escrow
Agent, except for gross negligence, bad faith or fraud and (ji) authorization to disburse the Total Earnest
Money at Closing as such disbursement is provided for herein. At Closing, Total Earnest Money shall be

‘applied to payment of the Purchase Price. Any refund or payment of the Earnest Money under this

6
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Agreement pursuant to a default shall be reduced by the amount of any reasonable actual expenses
incurred by Escrow Agent arising out of the acceptance and distribution of funds pursuant to a
determination as to which party is entitled to such funds.

17. RIGHT TO NOTICE: Purchaser and Seller hereby agree that in the event Seller notifies Escrow
Agent that Purchaser has breached this Agreement by reason of Purchaser's failure to timely deposit
the Earnest Money or to timely close the transaction or for any other reason as set forth in this Agreement
and that Seller has thereby elected to declare Purchaser's Total Earnest Money forfeited, the Escrow
Agent shall notify the Purchaser as to the same. Purchaser shall have five (5) business days from the
date Escrow Agent notifies Purchaser of Seller's forfeiture notice to dispute Seller's notice. In the event
Purchaser fails to dispute such notice, within said five day period, then, Escrow Agent is hereby
authorized by Purchaser and Seller to remit the Earnest Money and any accrued interest to Seller,
reduced by the Escrow Agent's actual expenses described above. Purchaser hereby agrees to
indemnify, save harmless and agree to defend Escrow Agent from and against any claims, demand,
costs or damages (including rpaennable attorney's fees) lncurred bv Escrow Aaent and arising from or
out of or with resp '

, "Docy men } _ -
In the event thata 1ol arise as to the sposutlon of all or an \ otal Earnest Money
held by the Escro M EI g ney subject to final
determination of ¢ ‘e y a court o omp jUI’IS iction or re nt instructions from
Seller and Purchaser or (i #etodid the same withis colie g cumpetetiyjudss yending the decision

of such court, and shall be en with respect to the disposition of
the Total Earnest Voney. Esct:ilsci)alv;e /&L g?t{ gﬂf@e enﬁp%ﬁg conseqéﬁth his counsel and be reimbursed
for all reasonable actual expenses of such consultation with respect to his duties =s Escrow Agent and
shall be further entitled to 2!l reasonable out-of-packet expensesincurre connection with the activities
set forth in the preceding sentence. All such actuz| expenses shall be paid by the party whose position
shall not be sustained. Escrow Agent may act or refrain from acting in respect of any matter referred to
herein, in full reliznce uponand by and with the advice of counse! which'may be selected by Escrow
Agent (including any member of Escrow Agent's firm) and shall be fully protected in so acting or so -
refraining from acting upon the advice of such counsel. Sgller and Purchaser promise and agree to
indemnify and save Escrow-Agent harmless from any ciaims, every kind and nzature of which may be
incurred by Escrow Agent by reason of his accepieiieg of, and his performance under this Purchase and
Sale Agreement except claims involving grom* negllge%e, bad faith or willful misconduct.

18. REPRESEN WARRANTEE: AND COVEVANTS OF SE! LEA
A. To Selle knowledge, wnthout farther mvestlgatv st to (i) all matters
identifie B.attached to ey Atesrent and any. 1 rovided by Seller, or
Auctione Brokerto- Purchaser seter h ts and warrants to
Purchas\-ﬂl AAARIAA N} IU'JI A i) I:;‘AIIUI I CAT T VYT T AT T D i L;v AT A AN "'j Se“er to Purchaser

also as of the Closing Date that:
(1) Seller is duly authorized and empowered to sell the Property,

B. From the Effective Date of this Agreement until the Closing Date or earlier termination of this
Agreement, Seller covenants to:

(1) without the prior consent of Purchaser, not enter into any new written or oral service
Agreement or other Agreement with respect to the Property, that will not be fully performed
by Seller on or before the Closing Date, or that may not be canceled by Purchaser without
liability at the Closing;

Doubletree Lake Estates, Winfield, IN
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(2) advise Purchaser promptly of any litigation, arbitration or administrative hearing before any
governmental body or .agency of which Seller is notified, concerning or affecting the
Property which is instituted after the date hereof;

(3) not take, or omit to take any action that would have the effect of violating any of the material
representations, warranties, covenants, and Agreements of Seller contained in this
Agreement; and-

19. REPRESENTATION, WARRANTIES AND COVENANTS OF PURCHASER

Purchaser represents, warrants and covenants to Seller as follows:

| A. Purchaser is a sophisticated purchaser and has reviewed all materials and/or had all

materials reviewed by its own experts and consultants;
.B. Pu Esing ‘_ \ S " condition with no
~warranties by Sell a EW fitg ' 0 it being understood
and agreed that | ylng solely on its own mspectlor. studies and reports,

economic and fea WF%TI\GIMN 3 own determination
iti / f the Prope

of the condition ar
This Document is the prope

contemgl'ated beu /.: lfgrre':ea‘e.ieligL %%tgaﬁéi‘éyx‘ézf‘gﬁggﬁmy :?J?;Ol‘l . :t?heth:xet;ﬁzgicggg

delivery of this Agreement and the consummation of the transaction contemplatec hereby;

D. This Agreeméntwhen execuied and deliVered by Purchaser and Seller will constitute the
valid and binding Agreement of Purchaser enforceable against Purchaser in‘accordance with its terms;

E. Purchaser has sufficient funds available to consummate the Closing of the transaction
described in this Agreement; an -

F. From the Effective Date of this Agteament, Purchaser covenants to Seller that, in addition
to the acts and deeds recited herein and cantemplatad to be performed, executed, and delivered by
Purchaser, the Purchasar shaII perform, exacute, and éeliver or cause to be performed, executed, and
delivered at, prior x after the Closings=2fiy and-all fl#ker reasonable acts ds, and assurances

as Seller or the umpany may reasonably=require; in order to cor ite the transactions
contemplated her C 3

20.  INTENTIO TE i

21. CONDITION OF AND DAMAGE TO PROPERTY: The Property shall be conveyed as is/where
is.

22. CONDEMNATION: If, prior to the Closing Date, condemnation proceedings are commenced
against any material portion of the Property (except for road widening), Purchaser may, at its option, -
terminate this Agreement by written notice to Seller within ten (10) days after Purchaser is advised of
the commencement of such condemnation proceedings and the Earnest Money shall be refunded to
Purchaser, or Purchaser shall have the right to proceed to consummate the purchase of the Property,
in which event Purchaser may appear and defend any such condemnation proceedings, and any award
in condemnation shall become the Property of Purchaser and the Purchase Price shall not be reduced.

Doubletree Lake Estates, Winfield, IN
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23. RISK OF LOSS: Seller shall bear the risk of loss or damage to the Property from fire or other
casualty until closing. With the exception of the last paragraph of this Paragraph 23, which shall be in

effect in all instances, the remainder of this Paragraph 23 shall be inapplicable if the Real Estate herein
is vacant land. ‘

A. If the cost of the damage to the Property due to fire or other casualty is equal to or less
than 10% of the Purchase Price, Purchaser shall proceed to consummate the transaction contemplated

by this Agreement in which event Seller shall deliver possession of the Property to Purchaser at Closing
together with

(i) all insurance proceeds received by Seller pursuant to the Insurance Policy (and
which have not been spent by Seller in the repair or preservation of the Property);

(ii) an assignment of all rights and claims of Seller under the Insurance Policy;

(iii) o 1 bl

- sh oo Fihpretaimenieitna - ¢
B. In: i N - other casualty, the

aggregate cost of Y'exg ﬁsi@"i[:f mﬁim&m&o si Irchaser may, at its

option, within fifteen (1~ ]éhigfﬂogﬁgmmcﬂqaeih-mmsgf t.in to event later than the

the Lake County Recorder!

(1) terminate this Agreement and all rights and obligations hereunder, in which event:

will incur, but there

(a) therEarnest Money and'all, interest accrlied thereon shall be returned
immediately to Purchaser;

(b) all funds and documents deposited by jor on behalf of Purchaser into the
Escrow shall be returned premptlyto Purchasear by the Escrow Agent; and

(c) all documents and ather items deposited by Seller into the Escrow shall
be returned promptly erSelier Byithe Escrow Agent; or

(2) elect to proceed with/the-purchasétof the Property as grovided in the foregoing
Su rap AN

Seller agr sooperate wittvanosessistiPurchaser in & ' loss and perfecting
and pursuing any > Insurance Poligyrtut Seller shall to incur any expense
in connection the

After Closing the risk of loss and liability shall be and is assumed by the Purchaser. Seller shalll
retain Seller's insurance until Closing, and it shall be the obligation of Purchaser to procure Purchaser’s
own policies of insurance to be effective from and after the date of Closing.

24. BROKER'S COMMISSION: Seller shall cause to be paid a broker's commission to Madison
Hawk Partners, LLC (hereinafter referred to as “Seller's Broker”), in accordance with its Exclusive Real
Estate Auction Agreement between the Seller and Seller’s Broker and
(hereinafter referred to as “Purchaser’s Broker") an amount equal to one and one half percent (1.5%) of
the High Bid Price. Seller-and Purchaser agree that all Brokers' commissions shall be paid
simultaneously with, and as a condition precedent to, any disbursements made at Closing. This
Paragraph and disbursement instructions may not be amended or revoked without the prior written

9
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consent of Seller's Broker. Purchaser represents to the Seller that no Broker or Auctioneer other than
Seller's Broker or Purchaser's Broker as defined in this Paragraph was involved in submitting, showing
or selling the Property to Purchaser and Seller and Purchaser hereto agree to indemnify the other party
and all those parties claiming through them from and against any claims by any other broker other than
Seller's Broker or Purchaser's Broker, if any, with whom the indemnifying party may have dealt. The
provisions of this Paragraph shall survive the closing.

25. AGENCY DISCLOSURE: The listing broker, Madison Hawk Partners, LLC and its sales agents
(Listing Company) represent Seller. The Listing Company owes duties of trust, loyalty and confidence
to Seller only. While the Listing Company has a duty to treat Purchaser honestly, the Listing Company
is Seller's agent and is acting on behalf of Seller and not Purchaser. Any Cooperating Broker will be
recognized as a Purchaser’'s agent (Purchaser's Broker). BY SIGNING BELOW, PURCHASER
ACKNOWLEDGES PRIOR TIMELY NOTICE BY LISTING OR SELLING COMPANY THAT LISTING
COMPANY [S SELLER'S AGENT.

26. CONSULT EGALLY BINDING
AGREEMENT. R Qﬁm S NDATION IS MADE
BY SELLER, BR( THEIR AS 7 /AL SUFFICIENCY,
LEGAL EFFECT, X WENT iE TRANSACTION
RELATING THEF 1M?MM% A TOR CONSULT YOUR
ATTORNEY BEFORE S/BMNGINEITHER HiE SELLER NOFeiHE BRO 5 CAN GIVE YOU ANY

LEGAL ADVICE. the Lake County Recorder!
27. DISCLAINER:

A. EXCEPT ASOIHERWISE SPECIFICALRY STATEDINIEHIS AGREEMENT, SELLER
HEREBY SPECIFICALLY DISCLAIMS ANY WARRANTY, GUAHANTY, OR REPRESENTATION,
ORAL OR WRITTEN, PAST, PRESENT, OR FUTURE OF, AS TC ONCERNING THE NATURE
AND CONDITION OF THE PROPERTY, INCLUD NG, WITHOUT LIMITATION, THE WATER, SOIL,
AND GEOLOGY, AND THE SUITABILITY THEREOR AND OF THE PROPERTY FOR ANY AND ALL
ACTIVITIES AND USES WHICHPURCHASER MAY —GT TO CONDUCT THEREON.

B. | EXCEPT AS SPECIFICALLY:SANED, IN THIS AGREEMENT, SELLER HAS NOT
MADE AND I€ OT MAKING ANYSSREPRESENTATION OR WARBANTY REGARDING

MERCHANTABILITY OR FITNESS FOR: ANY BARTICULAR PURPOSE, ENVIRONMENTAL
CONDITIONS, Z( > OR THE AVAILABILITNCOE UTHIRETIES OR PERMIT :

C. PL T ACKNOWLEBRGES IHAY HAVING Bt ‘N A SUFFICIENT
OPPORTUNITY * NHE PROPEr'Bi‘( AND T0 REVIEW RS’ INFORMATION
PACKET OR OTl C I'TO PURCHASER, PUR LYING SOLELY ON

ITS OWN INVESTIGATION OF THE PROPERTY AND FiNANCIAL ANALYSIS OF THE REVENUE
AND EXPENSES THAT MAY BE RECEIVED OR INCURRED IN ARRIVING AT ITS DECISION TO
PURCHASE THE PROPERTY AND HAS NOT RELIED UPON ANY PLANS, SELLING BROCHURES,
ADVERTISEMENTS, REPRESENTATIONS, WARRANTES, STATEMENTS OR ESTIMATES OF ANY
NATURE WRITTEN OR ORAL BY SELLER OR SELLER’'S AGENT IN DECIDING TO PURCHASE THE
PROPERTY AT THE STATED PRICE.

D. - PURCHASER IS PURCHASING THE PROPERTY IN ITS PRESENT CONDITION, "AS
IS, WHERE IS", AND SELLER HAS NO OBLIGATION TO CONSTRUCT ANY IMPROVEMENTS
THEREON, OR TO PERFORM ANY OTHER ACT REGARDING THE PROPERTY, EXCEPT AS
EXPRESSLY PROVIDED HEREIN.

. . 10
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E. ANY FACTUAL INFORMATION SUCH AS PROPERTY DIMENSIONS, SQUARE
FOOTAGE, OR SKETCHES SHOWN TO PURCHASER OR SET FORTH HEREIN ARE OR MAY BE
APPROXIMATE AND PURCHASER REPRESENTS TO SELLER THAT THEY HAVE INSPECTED
AND VERIFIED THE FACTS AND INFORMATION PRIOR TO THE EXECUTION OF THIS
AGREEMENT. NO LIABILITY FOR ANY INACCURACIES, ERRORS OR OMISSIONS IS ASSUMED
BY THE SELLER, THE BROKER OR OTHER AGENTS.

F. THE REAL ESTATE SALESPERSONS AND BROKERS IN THIS TRANSACTION HAVE
NO EXPERTISE WITH RESPECT TO ENVIRONMENTAL MATTERS. PROPER INSPECTIONS OF
THE PROPERTY BY QUALIFIED EXPERTS ARE AN ABSOLUTE NECESSITY TO DETERMINE
WHETHER OR NOT THERE ARE ANY CURRENT OR POTENTIAL ENVIRONMENTAL CONCERNS
RELATING TO THE PROPERTY. THE REAL ESTATE SALESPERSONS AND BROKERS IN THIS
TRANSACTION HAVE NOT MADE, NOR WILL THEY MAKE, ANY REPRESENTATIONS, EITHER
EXPRESSED OR IMPLIED, REGARDING THE EXISTENCE OR NON-EXISTENCE OF ANY SUCH
ENVIRONMENTAL CONCERNS IN OR- ON THE PROPERTY. PROBLEMS INVOLVING

ENVIRONMENTA (C S ECT. IT IS THE
RESPONSIBILITY i EW@E@ DEAL WITH THE
DETECTION ANL FIONOF S C ATTERS

- 28. NOTICES: ) NQns consents emaan an omx. iC s (collectively called
"Notices" or individuall gl‘lame'i)lshﬂlm; m\ﬂmgprdpdvegedqf nally or by registered or

certified mail returri receipt efgk oﬁqg&lg{%pdﬁle Jmail or mailgram and, if sent to
Purchaser, addres==d to Purchaser at Purchaser's address and, | sent to the b ar, addressed to the.
Seller at Seller's address each stated in this Agreement with a copy to the Broker whose address is
stated in this Agreement. pies of Notices shall be sent t0 the A ys for the respective patties, if
identified herein. Either party may, by written notice to the other, change the addraess to which notices
are to be sent. Unless oiherwise provided herein, all notices shall 'be deemed given when personal
delivery is effected or when deposited in any branch, station or deposiicrymaintainad by the U.S. Postal
Service, the express mail service, or overnight courier within the United States of America, except that
a Notice of a change of address shall be deemed given when actually received. Selier's affidavit of the
date and time of deposit in-a.mailbox or with the express mail service or the postmark, whichever is
.earlier shall constitute evidence of the effectivedatenshen the notice has been givan.

29. COOPERATIONIN ATAX DEFERRED EXCHANEE: Both Purchaser arid Seller herein reserve

the right to consur = this transaction &g part of a-deferigéd exchange of like | yroperty as provided
by Section 1031 « ternal Revenue-Code butin all events Seller wo ive cash at closing.
Both Purchaser a :gree to coopésrate with eaéitother in this re prior to Closing and
execute necessatl as appropriatg/provides that the non party shall have no
liability in connect cutiof of Stch excrange docume re be any additional

costs associated with this deferred exchange they will be bore solely by the party effectuating the
exchange. Seller reserves the right to have all documents relative to the exchange reviewed and -
approved by its attorney at Purchaser's sole cost and expense which cost and expense shall be
reasonable and customary. Purchaser hereby indemnifies and holds Seller harmless in connection with
any matter concerning or arising out of such exchange or deferred exchange which indemnification shall
survive the Closing.

30. NO RECORDING: Neither this Agreement nor any type of memorandum thereof shali be
recorded with the office of the Recorder of Deeds or with any other governmental agency, and any
purported recordation or filing hereof by Purchaser shall constitute a default on the part of Purchaser.

31.  ENTIRE AGREEMENT: This Agreement constitutes the entire Agreement between the parties

as to the subject matter hereof and supersedes all prior understandlngs and Agreements. There areno .
11
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. representations, Agreements arrangements or understandings oral or written between the parties,
including the Broker, relating to the subject matter contained in this which is not fully expressed or
referred to herein. :

32. SUCCESSORS AND ASSIGNS:

A. The provisions of this Agreement shall bind and inure to the benefit of Purchaser and
Purchaser's heirs, legal representatives, successors and permitted assigns and shall bind and inure to
the benefit of the Seller and its successors and assigns. This Agreement may not be assigned by
Purchaser without prior written consent of Seller which consent may be withheld by Seller in Seller’s
sole discretion. :

B. The Seller's refusal to consent to an assignment, which may be withheld at Sellers sole
~ discretion, shall not entitle Purchaser to cancel this Agreement nor give rise to any claim for damages
against Seller which consent may be withheld by Seller in Seller’s sole discretion.

33. PURCHAS Wﬁw{g > the conveyance be
made to another, ominee”}, upon notification in wx ed to Seller at least

ten days prior to ti M@E Fg@%ﬂd - title to the Property
shall not relieve rofra a‘ml. :d in the Collateral
Documents if Selle Trlns glecied: rAnyredditioraldransispie 2 result of the designation

of a Nominee shall ¢ urchaﬁig ol z'ﬁ%%oa]tS{ﬁXty Re corder'

34. JOINT PURCHASERS: The term "Purchaser” shall be read as "Purchasers’ if more than one
person is the Purchaser of the Froperty 1 cas I obligat il be joint and several.

35. FURTHER ASSULANCES: Either party shall execute, acknowledge and deliver to the other
party such instruments anditake such other actions, in addition to the insts uments and actions specifically
provided for herein at any time and from time to time after exacution of this Agreement whether before
or after the Closing, as such other party may reasonably request in order to effectuate the provisions of
this Agreement or the transaction contemplated herein o to confirr or perfect any right to be created or
transferred hereunder or pursuant to this transaclian, provided that neither party shall be required to
incur any material expense in connection there\mth

36. SEVERABILITY: If any clausa ot prowsnom f‘f this Agreement Id to be invalid or
unenforceable by 15t of competent jdifisdiction-as against any percon ¢ “any circumstances,
the remainder of { mentand the 2ppieability afgny such clause on to other persons
or circumstances affected theredy,MICIRSE clauses or this Agreement, not
found invalid or ut 1all be and rema valid and en

37.  TIME: Time is of the essence of this Agreement.

38. STRICT COMPLIANCE: Any failure by either party to insist upon strict performance by the
other party of any of the provisions of this Agreement shall not be: deemed a waiver of any of the
provisions hereof, irrespective of the number of violations or breaches that may occur, and each party,
notwithstanding any such failure, shall have the right thereafter to insist upon strict performance by the
other of any and all of the provisions of this Agreement.

39. GOVERNING LAW: The provisions of this Agreement shall be governed by, and construed and

enforced in accordance with the laws of the State of Indiana without giving effect to the principles of
conflicts of laws.
12
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40. WAIVER OF JURY TRIAL: EXCEPT AS PROHIBITED BY LAW, THE PARTIES SHALL, AND
THEY HEREBY DO, EXPRESSLY WAIVE TRIAL BY JURY IN ANY LITIGATION ARISING OUT OF,
CONNECTED WITH, OR RELATING TO THIS AGREEMENT OR THE RELATIONSHIP CREATED
HEREBY. With respect to any matter for which a jury trial cannot be waived, the parties agree not to
assert any such claim as a counterclaim in, nor move to consolidate such claim with, any action or
proceeding in which a jury trial is waived.

41. ATTORNEYS FEES: A party to this Agreement who is the prevailing party in any legal
proceeding against any other party brought under or with respect to this Agreement or the transaction
contemplated hereby shall be additionally entitled to recover court costs and reasonable attorney's fees
from the non-prevailing party.

42. GENDER: A reference in this Agreement to any one gender, masculine, feminine or neuter,
includes the other two, and the singular includes the plural, and vice versa, uniess the context requires
otherwise.

43. CERTAIN p q‘fm‘q‘ s w igor h imilar terms used in
this Agreement re ontirg gregr%en and not to é %n.\ n which the term is

used. Unless othe aragraphg, §.0p< 3 or other provisions
are references to 2 Mrﬁm&i&km Agree

This D ntist r rt}r
44. SINGULAR ALSO M-EéNS% EHAE Any sllle r(v?/gr or ergﬁm r.chall also be read as
in the plural whenéver the sens8'6f Greefbii A frafier:

45. CAPTIONS: The captions in this Aorecment are for convenience and reference only and in no
way define, limit or describe.the scope of this/Agreement.or the intentof any provision hereof.

46. NO ORAL CHANGES: This Agreement cannot be changed or any provision waived orally.
ANY CHANGES OR ADDITIONAL PROVISIONS OR WAIVERS MUST.BE SET FORTH IN A RIDER
ATTACHED HERETO OR'IN A SEPARATE WRITTEN AGREEMENT SIGNED BY THE PARTIES.

47. EXHIBITS: All Exiiibits described herein and attached hercto are incorporated herein by this
reference for all purposes. : :

48. DATE OF FE "=0RMANCE: If any-daieion ben‘ormance hereunder falls orl a Saturday, Sunday

or other day which i=.a faderal holiday ofh¢liday undeithe laws of the state in which the Property is
located, the date f =0 parformance stiail be the next succeeding businese

49. NO PRES N _REGARDING BRAFTING: it is acknowle presumed that the
substance and fo reement haveRezmtnlly reviewed by ihe sto and approved as
to form by their re sel. It is furthef“acknowledaerd anid o presumption shall
exist against eithe A g eing ave been drafted by

counsel for either party thereto.

50. COUNTERPARTS: This Agreement may be executed in multiple counterparts all of which when
taken together shall constitute a Agreement for the sale of Real Estate under the laws of this state. It is
binding upon and inures to the benefit of the parties hereto and their respective heirs, devisees,
executors, administrators, successors and assigns, and may be canceled, modified or amended only by
a written instrument executed by both the Seller and the Purchaser.

51. COUNTERPART FACSIMILE EXECUTION: For purposes of, executing this Agreement, a
document signed and transmitted by facsimile machine shall be treated as an original document. The
signature of any party thereon shall be considered as an original signature, and the document
transmitted shall be considered to have the same binding legal effect as an original signature on an
original document. At the request of either party, any facsimile document shall be re-executed by both

13
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parties in original form. No party hereto may raise the use of a facsimile machine or the fact that any
signature was transmitted through the use of a facsimile machine as a defense to the enforcement of
this Agreement or any amendment executed in compliance with this Paragraph. This Paragraph does
not supersede the requirements of the "Notices" Paragraph.

52. FIRPTA: Seller represents and warrants to Purchaser that Seller is not a “foreign person”, as
that term is defined for purposes of the Foreign Investment in Real Property Tax Act, Internal Revenue
Code (“IRC") Section 1445, as amended, and the regulations promulgated thereunder (collectively
“‘FIRPTA").

53. INTENTIONALLY DELETED:

54. ENVIRONMENTAL REPORT: Purchaser hereby acknowledges and agrees that it has
been provided with a copy of the Phase | Environmental Impact Assessment prepared by K&S
Engineering dated April 28, 2004 (the "Report"), and is familiar contents of the Report. Seller does not
warrant to Purcha: irchase the Property

subject to all knov
waiver and releas
or unknown envirc
and deciding to ai
bid or submit a pri

55. IRREVOC

TR
L NETEIEYICTAL,

PGS ISETERY RIS Bbperty of

& V—OFF'i!iu? TeiRee

delivered by Purc
following: (a) pres
conformity therew
(c) the opportunit
Property to Purch
good and valuabi
Purchaser, includi
offer to purchase
Purchaser prior ¢
(5) business day {

Such offer to purc
authorized agent

56. Bankruptcy |
bankruptcy proce:
ordered jointly ad
14-31467 pursua

R R el
ser pursuant fo an auction condtcted on behalf of Seller.

ving the integrity of the auction process and assuring that

andin reliané@ithercon; (bIAE monies\epent by SelleioNa
f the Purchaser to bid for the Property; (d) the promise b
2r if this Agreement is accepted by Seller as hereinafter pro
sonsideration, the receipt and adequacy of which is expre
the mutual promises made by each party, this Adgreement co
y Purchiaserdn accordance with this_Agreement which ¢

:00 p.m., central standard time, (based on the iocation of th
awing Purchaser's executionéfihis Agreement (“Irrevocable

ase shall not be deemed accepted 5 / Seller until executer

avocation thereos:

5.

ing: Purchaser=ackncwiedgesithat Seller is = det
imber 14-21469jileclin th2 Northerr
th Case Numbess:14:51467 and 14

Y Ane A~ Ihmm O OA4A  ~

\/

f any and expressly
ing from any known
o review the Report
ion or not and (c) to

rent is executed and

consideration of the
. offers are made in
inge for the auction;
he Seller to sell the
led and (e) for other
ly acknowledged by
itutes an irrevocable
inot be revoked by
2roperty) on the fifth
leadline”).

eller or Seller's duly

pending Chapter 11
ana, which has been
3 lead Case Number
ided Order for Joint

Administration on ouly 19, 2V 14}, anl iie sSaie O uie propeity 1S 0eing CONGUCLEd in accordance with the
Bankruptcy Court’s Order dated October 23, 2014, approving bidding procedures in connection with this
sale. Purchaser acknowledges that prior to entering into this contract, Purchaser has been provided
with a copy of such Order. :

57. Conditions to Close:

A. Prior to Closing, the Parties herein agree to execute the Quitclaim Assignment of Debtors’
rights and interests in the affirmative and negative covenants, conditions, restrictions and
easements granted to Debtors, as the “Declarant’, pursuant to any “Master Declaration
of Covenants, Conditions, Restrictions and Easements For Doubletree Lake Estates”,
recorded with the Lake County Recorder on March 27, 1998 as Instrument Number
98020882, April 8, 1998 as Instrument Number 98024907; and July 6, 2001 as Instrument
Number 2001-053136, attached hereto as Exhibit C.
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B. Prior to closing, Seller shall provide and quitclaim to Purchaser an ingress and egress
access easement reasonably acceptable to Purchaser, Seller and the insurer of title for
the area of land commonly known as the 'private road' to the Clubhouse from Randolph
Street to the Clubhouse and along the East side of the parking lot continuing South and
then East again any additional distance to the commercially zoned property to the South,
and as shown on the attached drawing referred to as Exhibit D.

IN WITNESS HEREOF, Purchaser and Seller agree that the Date of this Agreement shall be the date
the Seller executes this Agreement.

SELLER: PURCHASER:
" DBL Resident .
Documg@sntas

NOT OFFICIAL!
By:ﬁ L "This Document is %p:ﬁ;t_ﬁt%f N

fhe Lake County Recorder!

9//L/ /82014 ' B/12/15
Date of Seller's Acceptan Pate of Purchaser's Offer

—=_
Signati

" 'W "t A
Print Name)

v iz /{

Date of Purchaser's Offer

The attached Exhibits are hereby incorpey

Exhibit A - Let s¢ription
Exhibit B ~ Titl iQ

Exhibit C - Qu igomegt
Exhibit D — Ea:
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EXHIBIT "A"
Legal Description

THAT PART OF THE NORTHEAST QUARTER OF SECTION 5, TOWNSHIP 34 NORTH, RANGE 7 WEST OF
THE SECOND PRINCIPAL MERIDIAN DESCRIBED AS FOLLOWS: BEGINNING AT THE NORTHWEST
CORNER OF SAID NORTHEAST QUARTER; THENCE SOUTH 89°43'38" EAST, ALONG THE NORTH LINE OF
SAID NORTHEAST QUARTER, 1104.98 FEET; THENCE SOUTH 0°16’38" WEST 143.02 FEET TO A 5/8 INCH
REBAR WITH YELLOW CAP STAMPED "WEST-HEIM FIRM #0037" (HEREINAFTER REFERRED TO AS
"WEST-HEIM MONUMENT"); THENCE SOUTH §9°67'27" EAST 378.25 FEET TO A WEST-HEIM MONUMENT;
THENCE SOUTH 0°16'35" WEST136.14 FEET TO A WEST-HEIM MONUMENT; THENCE NORTH 68°11'08"
EAST 197.33 FEET TO A WEST-HEIM MONUMENT; THENCE NORTH 8°17'54” EAST 157.68 FEET TO A
WEST-HEIM MONUMENT; THENCE NOHTH 14°45'17" WEST 160. 28 FEET TO A WEST-HEIM MONUMENT;

THENCE NORTH ¢

3E SOUTH 89°38'56"

EAST 1037.57 FEE EAST LINE OF TH er OF SAID SECTION 5
THAT IS 73.54 FEL Jﬂﬂ&ﬂﬁlﬁiﬁ QUARTER; THENCE
SOUTH 0°16'52" W } DOUBLETREE LAKE

ESTATES WEST F
BOOK 90, PAGE 9t
LINE, 193.30 FEET

BEING A CURVE CO

\ G
JMENT 2001-086182; THENCE NORTH 89°59o

P

LEXTod W&%@@”ﬁ@g K

ECOf

>TOBER 25, 2001, IN
ALONG SAID NORTH
3 SAID NORTH LINE,

)0 FEET AND A 168.75

FOOT CHORD BE/ T TO A CORNER OF
SAID PHASE ONE; THENCE NORTH 0°16'52" EAST 697.46 FEET, ALONG THE NORTHERLY EAST LINE OF
SAID PHASE ONE AND THE EAST LI DOUBLETREE LAKE ESTATES WEST PHASE THREE,
'ACCORDING TO THE PLAT-THEREOF RECORDED OCTOEBER 22, 2008, IN BOOK 94, PAGE 57, AS
DOCUMENT 2003-113743, TO A CORNER OF SAID PHASE THREE; THENCE NORTH 35°39'27" WEST 250.77
FEET, ALONG THE MOST NORTHERLY EAST LINE OF SAID PHASE AND ALONG A NORTHEAST
LINE OF DOUBLETREE LAKE ESTATES WEST PHASE S1X, ACCORDING TO THE PLAT THEREOF
RECORDED APRIL 13, 2006, IN BOOK 99, PAGE 40, AS DOCUMENT 2006-030728, TO|/A CORNER OF SAID
. PHASE SIX; THENCE NORTH 44°26'56" WEST, ALONG A NORTHEAST LINE OF SAID PHASE SiX, 62.74

FEET TO A NORT
LINE OF SAID PH;

AST CORNER OF SAib PHASE SIX; THENCE SOUTHWESTE
E SIX, BEING A CURVE Cg MEX, TO THE SOUTHEAST AND

Y, ALONG A NORTH
AVING A RADIUS OF

300.00 FEET AND A 119.52 FOOT CHORD BE/ 3 4 38°22'07" WEST, AN ARC DISTANCE OF 120.32
FEET TO A CORNER QF SAID PHASE SIX; TH }\CE NORT: 08'28" WEST 102.91 FEET TO ANORTHEAST
CORNER OF SAID ASE SIX; THENCE, /q:* NG THE N%‘i BOUNDARY OF & >HASE SIX FOR THE
FOLLOWING NINE SSES AND DISTANCES:-SOUTH62°10'36" WEST :T; SOUTH 76°32'01"
WEST 80.00 FEET 19°54'41" WES? 900 00 FEE’ D‘3OHTH 0°17 53; SOUTH 89°42'22"
EAST 44.72 FEE] )217'59" EASTS - 80.00 WNORTH o° 32.02 FEET; NORTH
66°06'32" WEST 1 WD SOUTH é ﬁ\}h\’WEST 78212 F WEST LINE OF THE
NORTHEAST QUA S 7 iG SAID WEST LINE,

883.51 FEET TO THE POINT OF Dl:ulNNlNu, iN LAKE COUNTY, INDIANA.
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ONTARIO DRIVE

(PRIVATE ROADWAY PER Doc 98088753)

PARCEL 45-17-04-302-006.000-047

THAT PART OF
WEST OF THE
NORTHWEST ¢
COUNTY, INDIA
DOCUMENT 98
STREET, 60.00

SUBDIVISION; TH

LOT 575, TO A
BEING A CURV
CENTER POIN
QUARTER AND
133.98 FOOT C
THE SOUTHEA!
THE NORTHEA
NORTHEAST LI
180.00 FEET (T
SOUTHWEST ¢
QUARTER) ANL

-

77.863 FEET TO

POINT OF BEGIN!

LEGAL DESCRIPTION

Hﬁl&W&ﬁAh

'f"mmm&ﬁﬁm

- Fh,

uE S
JINT OF

éﬁﬁaﬁé&? ﬁéﬁ%ﬁaﬁﬁ%ﬁg‘

NORTH O°16'52" EAST, ALONG THE E

lpmpertgasmﬁ

& THE &
Y, ALONG

JONCAVE TO THE SOUTHWEST AND HAVING A RADIUS OF

3EING 126872 |

5.00 FET CAST OF
)RD ECARING SOUTH
CORNER OF SAID L
" LINE OF AFORESA
, BE'NG A CURVE C(
 CENTER PQINT BE|

7°521
" 575;
- LOT

CAVE’

[H OF THE
E WES

3 1268.7°

SOU
- SAID
| AR(
JUTH
CE I
UTH}
NORT!

_INE
EAST,
ENCE
4; THE
} THE ¢

~———

£ OF ¢
OUTHWEST
DISTANCE €
8" WE
RTHWESTE
:ST AND HA
OF THE SO!

ARTER AND 115.00 FEET EAST OF THE WEST LINE OF

GUNGRTH 71°11'10" WEST, AN
MGRTH 89°43'08" WEST

JRTH, RANGE 7
INNING AT THE
ITION TO LAKE
35, PAGE 59, AS
OF RANDOLPH
TOWN CENTER

JTH LINE OF SAID

ID SOUTH LINE,
30.00 FEET (THE
D SOUTHWEST
UARTER) AND A
137.28 FEET TO
' 62.37 FEET TO
Y, ALONG SAID
IG A RADIUS OF
H LINE OF SAID
ID SOUTHWEST
C DISTANCE OF

00 FEET TO THE
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EXHIBIT "B" — Parcel C
Permitted Title Exceptions

A General Exceptions
(1)  Rights or claims of parties in possesSioq not shown by the public records

(2) Encroachments, overlaps, boundary line disputes, and any other matters which
would be disclosed by an accurate urban ALTA/ACSM survey and inspection of
the Property.

(3) Easements or claims of easements not shown by the public records and existing
water, mineral, oil and exploration rights.

4) Anm ht ?“tbir M sfore or hereafter
- fun d(%/’lixv 8 Ir'1‘ot shown b \
5) Ta ‘ ,C|aI assessments w are not s own as ex liens by the public

recorgde. This Document is t e property of

the Lake County Recorder! o
(6)  Restrictions upon the use of the Praperty not appearing in the record chain of title.

B. Specific Exceptio

-~ 2

- (1) . General Real Estate Taxes for the calendar yee
(2) Special Assessments and installments due after the date of Dsing.

(3)  Acts of Purchaser

\\\\HI I
ANy \\ K

(4) Depariment of Natural Re urceSrE‘f

iciway Violation No. VV-4575-FW.

(“Y

(5) Se R _capacity througﬁ the Randdiph Street Lift Siat
(6) Se vacity throug‘n, the Me;adows Subdivisic on.
(7) Re H ’ seller and affiliated

entities to real estate not sold pursuant to thls Agreement, and that part of the
Real Estate not contracted and sold hereby, if less than the entire Parcel C
described at Exhibit A is not contracted and purchased.

C. Standard Exceptions:
a) Rights or claims of parties in possession not shown by the public records.
b) Easements, or claims of easements, not shown by the public records.

¢) Any encroachment, encumbrance, violation, variation, or adverse circumstance affecting

Doubletree Lake Estates, Winfield, IN
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. the Title that would be disclosed by an accurate and complete land survey of the Land.

d) Any lien, or right to a lien, for services, labor, or material heretofore or-hereafter fumished,
imposed by law and not shown by the public records.

e) Taxes for the year 2014 Payable in 2015 are a lien not yet due and payable.

f) Special assessments/sewer usage charges, if any, levied by the City/Town of Crown Point.
g) Minerals or mineral rights or any other subsurface substances (including, without limitation,
oil, gas and coal), and all rights incident thereto, now or previously leased, granted, excepted

or reserved.

h) Master Declaration of Covenants, Conditions and Easements for Doubletree Lake Estates

recorded March / i 8, 1998 as
Instrument No. 8 ‘! modifications
recorded in the ( e Acorder o] Lake ou ang '
i) Master Declar s ,ovenants’lg QE]S and es ric 1ons and E ents for

" Doubletree Lake EstaicBitasdviee immenimsnt e 200 2033156) £, and all

amendments, sup {mentablfeqmjc&flmfycnéed)mmpﬁlce of the Recorder of Lake
County, Indiana. [ /FURTHER NOTE: Restrictions provide for the payment of maintenance

charges or assessments which may becoma a lien

j) Master Declaration ef Covenants, Conditions, Restrictions and Easements for Doubletree
Lake Estates West recorded as Instrumant 2002-090420, and any and all amendments,
supplementals and modifications recorded in the Office of the Recorder of Lake County,
Indiana. JFURTHER NOTE: Restrictions provide forthe payment of maintenance charges or
assessments which may become a lien.

k) Possible easement for title drain dlsc!o°e(1 i-‘rii'c'iee,d recorded November 6, 1918, recorded
November 30, 1918 in Deed Record 253:page 120¢rcthe Office of the Recorder of Lake
County, Indiana. ot {<

[) Easement for Irain‘and other mcndental purposesr grant from

Howard W. Kost 'lneE Kosrbaqe, husband ur Weiler and
Mary J. Weiler, if€ pe ber 17, 1945 in

Miscellaneous Record 394 page 284 in the Office of the Recorder of Lake County, Indiana.

m) Gas Line —Right-of-Way Easement, granted to Northem Indiana Public Service Company,
recorded December 29, 2000 as Document No. 2000-94476.

n) Pipe Line Easement granted to Indiana Pipe Line and Refining Company, recorded in
Miscellaneous Record 17 page 124 and amended by Partial Release and Agreement
recorded June 25, 2004 as Document No. 2004-53937 in the Office of the Recorder of Lake
County, Indiana.

o) Rights of the Government and Public to that part of captlon Real Estate lying in Randolph
Street.

Doubletree Lake Estates, Winfield, IN
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p) Set-back and use restrictions, possible assessments, and maintenance and
reconstruction; and all rights of others entitled to the continued uninterrupted flow of the water
through Deep River, a legal drain. (Indiana Drain Code, 1.C. (1981) 36-9-27-33 et seq).

q) Possible easements for legal drains and ditches, if any, and all rights therein.

r) Easement for Electric Line-Right-of-Way in favor of Kankakee Valley Rural Electric
Membership Cooperative recorded December 15, 2000 as Instrument No. 2000-090772 in the’

: Offlce of the Recorder of Lake County, Indiana.

s) Right of Way grant in favor of the Town of Merrillville, recorded November 15, 2001 as
Instrument No. 2001-092699 and re-recorded as Instrument No. 2002 4044 in the Office of
the Recorder of Lake County, Indiana.

t) Terms and Pr
between the Tov
2007 and record
Recorder of Lak

u) Terms and pi

as Document No. -

v) Terms and pr¢
as Document Nc

DBL Residential, L
DOUBLETREE LA
DOUBLETREE G(

By:

i ‘eement by and
€ L ber 18,
1, 2008 28 DRI B 20001755 1 e Offos of the
» ' R@AT OFFICIAL!

sioriEbid dwn ot Mfinfield iRasa i ondyoe 20¥3<ficcorded April 26, 2013
13-0298R/% inﬁﬁpﬁqﬁﬂflﬁeﬁmeﬂake Ceunty, Indiana. C

sions of Town of Winfield Resolution No. 2013-02 recordad April 26, 2013
2013-0282 0, ir! the Office of the,Recorder ofl.ake ‘Cot Y, Indiana.

(Seller) FKAT Properties, LLC (Purchaser)
3 ESTATES, LLLC
<, LLC

Ty
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EXHIBIT C

A

UNITED STATES BANKRUPTCY COURT
NORTHERN DISTRICT OF INDIANA

SOUTH BEND DIVISION
IN THE MATTER OF: )
)
DOUBLE TREE LAKE ESTATES, LLC ) CASE NO: 14-31467
DBL RESIDENTIAL, LP )
DBL GOLF, LLC )
) Chanter 11
Debtors. ) Join
| Document 1s

NOTOFFICTAL!

-DBL Residential; L'Phieubletsesikake-bstates, ELE, ﬂr b@ye (57 Debtors-in-Possession
(“Debtor™), in this joifitly.admini eret#dt: BT%ru case ?n i Un'ted State \ kruptcy Court for the
Northern District of Indiana, Souﬁ]ﬁ pﬁ{f) ES{ &%&‘t‘& &ntered on the records of said Court on
September ___, 2015, for and in consideration of Dollars (5. |_.00), and other good

"and valuable considerations, tl eipt 1ereb -ssed and ac ledged, quitclaims and assigns
to Doubletree Investors, LLC (the “Assignee”), for and appuirtenant to the following described real estate, to wit:

See Exhibit A, attached hereto.and made a part lereof;
Commonly known : SO,

Tax Number:

Subject to unpaid ta 1 st ind the Permitted Title
Exceptions set forth in Exhibit B to the Purchase and Sale Agreement approved by the aforesaid Order of the
Court:

Debtor’s rights and interest in the affirmative and negative covenants, conditions, restrictions and easements
granted to Debtor, as the “Declarant”, pursuant to any “Master Declaration of Covenants, Conditions, Restrictions
And Easements For Doubletree Lake Estates” recorded against the real estate, as those terms are used and defined
in the Master Declaration recorded with the Lake County Indiana Recorder on March 27, 1998 as Instrument No.
98020882; April 8, 1998 as Instrument No. 98024907; and July 6, 2001 as Instrument No. 2001-053136,
(collectively the “Master Declaration”); while retaining for the Debtor the same for any real estate subject to the
Master Declaration, that continues hereinafter to be owned by Debtor or its jointly administered bankrupt affiliated
entities.
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IN WITNESS WHEREQF, Randall K. Minas, Manager of Debtors, does hereby set his hand and seal this

day of

, 2015. -

Randall K. Minas, MDRM, LLC, Member/
Sanim Management, LLC, Manager

STATE OF INDIANA )

COUNTY OF LAKE

) SS:
)

Before me, a Notary Public, in and for said County and State; this ___day of September, 2015, personally
appeared Randall K. Minas, and acknowledged the execution of the foregoing instrument as his free and voluntary

act.

Giv

My Commission Ex
County of Residenc

This instrument pre
9105 Indianapolis E
Place, Lowell, IN 4

NOT OFFICIAL!

This Document is WM .
the Lake County’ Ha

©8:

ed by: Frederick L. Ca ahter, Attomey at Law, Danicl Lo Freeland and Associates, P.C.,
1., Highland, Indiana, 46322, and Richard L. Mostak, Attorney at Law, 4426 West 161st
36,
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IN THE MATTER OF:

DOUBLE TREE LAKE ESTATES, LLC

UNITED STATES BANKRUPTCY COURT
NORTHERN DISTRICT OF INDIANA
SOUTH BEND DIVISION

DBL RESIDENTIAL, LP
DBL GOLF, LLC

Debtors.

ORDER
ESTATE; (1
FEES; (C) Al
SUCH REAI
DEBTORS "

CASENO: 14-31467

Chapter 11

Jointly Administered

D,
" REEAND ¢LpAR

L3 ALL REMAINING PROCEEDS PENDINC
Th1s Documpents

! D
roperty of

~
L

On Sep
Free and Clear
provided to all

Debtor
for the sale o
collectively co
001.000-047, ¢

002.00047, anc

the Lake Coun

nber 9, 2015, Debtors filed their

Liens

=ditors an

a thei

ad to Pay Broke
rties in i

ound

usiness

ind Clos

srest in

lgment, |

Re

g2Cos
ese cas

re ac

corder!

(“Motion)ml

pted th

(otion to Sell Personal Propert

tice «

ffer of FKA'

D REAL

D BROKER
dE SALE OF
"HORIZING
ER ORDER
ind Real Estate

he Motion was

roperties, LLC
| real property
45-17-05-226-
45-17-05-201-

ive with Parcel

Identification No.: 45-17-04-302-006.000-047, and the personal property of Debtors, in the total

amount of $110,000.00. Secured Lender has consented to the acceptance of this offer.

IT IS HEREBY ORDERED:

1.

Debtors are authorized to sell their personal propeny and real property identified and

as described in the Motion to FKAT Properties, LLC, pursuant to the terms of the Purchase

Agreement submitted.



~
o

2. Pursuantto 11 U.S.C. Section 363(f), said sale shall be free and clear of any liens on
such property of an entity other than the Estate, with said liens on the Property to attach to the
proceeds of the Sale. Said sale shall be subject to all taxes accruing for the year 2015 and thereafter,
encumbrances and 1'est1'iction§ of record.

3. Debtors are authorized to sign, execute, and deliver such documents as are necessary
. to effectuate the sale.

4. 1to bé made at

“ MAAN I ALy iAW AU YV AL '“' L‘A
Document 1s
clositig: :
NOT OFFICIAL!
| TRECDSTHRERE 't PLEPERY of
0w ondithglake SaentyBenesrlgshd
i Any delinqu ite tas d tax pr
. ie balance of the sale proceeds aftcr the deduetions ofthe payments designated in
the immediately preceding paragraph, should be delivered to DBL Residential, LP, Debtor-in-
possession, in this jointljradministered case to be heldyuntil furtherorder of this Court.
ST ER
--6. + Pursuantto Fed. R. Bankr. ,"00 ' 04-1(c), a Report
e name of the

of Sale shall t Nhat'includes an

purchaser and sived'for the p deducted from

the proceeds of the sale, a closing statement used by a title insuran pany r closing agent
customarily used in real estate transactions, shall constitute compliance with this paragraph. Said

report shall be filed with the Clerk within ten (10) days of completion of the sale and shall be served

upon those parties as set out in Fed. R. Bankr. P. 6004(f)(4) and N.D. Ind. L.B.R. B-6004-1(a).

JUDGE, U.S. BANKRUPTCY COURT

Dated: October 7, 2015




