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State of Indiana Space Above This Line For Recordmg Data
' MORTGAGE
(W1th Future Advance Clause)
1. lﬁﬁ?ﬁ AND P%RTIES The date of this Mortgage (Security Instrument) is ........... rernaes

The partles and their addresses are:

MORTGAGOR: Ruth Carmichael Also Known As Ruth K. Carmichael
‘9907 Lancer Drive
St. John, IN 46373

CIIf che o dREHMENL 1S, . for additional
|2
Mortg TROTOFFTETAL! ;

LENDE Tl?iéi;ﬁ}?&f fﬂj{ fﬁf;g?l etﬁé property of
: H

;ﬁ( unty Recorder!

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of
which is acknowl ed, and to secure the Secured bt (defined below) and
Mortgagor’s performance under this Security Instrument, Mortgagor grants, bargains,
conveys, mortgages and warrants to Lender the following described property:

Lot 98 in Lance: tates Fourth Addi ndto the Town of St, John, as
per plat thereof, recorded in Plat Book 47, page 105, in the Office!
of the Recorder of Lake Counry, Indldna '

The prope

007 Lancer Drive . o LSl dORR . ,indiana ..48373 ... .

(Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas
rights, all water and riparian rights, ditches, and water stock and all existing and future
improvements, structures, fixtures, and replacements that may now, or at any time in the
future, be part of the real estate described above (all referred to as “Property”)

3. MAXIMUM OBLIGATION LIMIT. The total pr1nc18a1 amount secured by this
Security Instrument at any one time shall not exceed $292990:00 ...orvvvrrvrerrrerrree.e.
This limitation of amount does not include interest and other fees and charges vahdly
made pursuant to this Security Instrument. Also, this limitation does not apply to
advances made under the terms of this Security Instrument to protect Lender’s security
and to perform any of the covenants contained in this Security Instrument.
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SECIIJRED DEBT AND FUTURE ADVANCES The term “Secured Debt” is defined
as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(ies) or
other evidence of debt described below and all their extensions, renewals,
modifications or substitutions. (You must specifically identify the debt(s) secured and
include the fmal maturity date of such debi(s).)

The premissory note from Ruth Carmichael Also Known As Ruth K. Carmiehaél,
to Lake Federal Bank, FSB, in.the principal amount of $50,000.00 dated
March 7, 2016 with a final maturity of April 1, 2036.

B. All future advances from Lender to Mortgagor or other future obligations of
Mortgagor to Lender under any promissory note, contract, guaranty, or other
evidence of debt executed by Mortgagor in favor of Lender after this Security
Instrument_whether.or not this Security_Instrument.is_specifically. referenced..If
more than one person signs this Security Instrument, each Mortgagor agrees that

- this Security Instrument will secure all future advances and future obligations that
are given to or incurred by any one or more Mortgagor, or any one. Or-more
Mortgagor and others. All future advances and other future obligations are
secured by this Security Instrument even though all or part may not yet be
advanced. All future advances and other future obligations are secured as if made
on the date of this Security Instrument. Nothing in this Security Instrument shall
constitute a commitment to make additional or future loans or advances in any
amount. Any such commitment must be agreed to in a separate writing.

C. All. $ r arise, to the

exte ¥s j i for overdrafts
relat mm% X{ .ender.

D. All ipcurr for insuring,
pres mamm \' ny other sums

advz ﬁfgmedmﬁf@&h@ﬁ%lﬁsw of this Security

Inst
In the even tlt Lenddr dailsatls prOvideaty dynired datick of the « ¢ of rescission,
Lender waives any subsequent security interest in Mortgagor’s principal dwelling that is
created by this Security Instrument
MORTGAGE COVENANTS. Mozigagor agrees that the covenants in this section are
material obligations ‘under the Secured Debt (and this Security Instrament, If Mortgagor
breaches any covenant in'this section, Lend may refuse t nake additional extensions of
credit and reduce thépeccdit limit. By not exerncising cither remedyfon Mortgagor’s breach,
Lender does not waive Lender’s right to later consider the event a breach if it happens again.
Payments. Mortgagor agrees that all payments under the Secured Debt will be paid
when due and in accoidance with the terms ofsthe Secured Debt and this Security
Instrument :
Prior Security Interests. With regagdhig.an¥jether mortgage, deed of trust, security :
agreement or other lien documentithzfcreatedasprior security interest 0r encumbrance
on the Property, Mortgagor agrees-1o maje:alliipeyments when d to perform or |
comply wi covenants. Morigagor-also,agtéss not to al! odification or
extension request any fatuce advancesinder any note :ment secured

-by the lien vithout Lender’s priogwiritien appro

Claims Ag fortgagor wilk‘payralltaxes, assesss ncumbrances,
lease payn N 'roperty when
due. Lender may require Mortgagor to provide to Lender cop1es of all notices that such
amounts are due and the receipts evidencing Mortgagor’s payment. Mortgagor will
defend title to the Property against any claims that would impair the lien of this Security
Instrument. Mortgagor agrees to assign to Lender, as requested by Lender, any rights,
claims or defenses Mortgagor may have against parties who supply labor or materials to
maintain or improve the Property.

Property Condition, Alterations and Inspection. Mortgagor will keep the Property in
good condition and make all repairs that are reasonably necessary. Mortgagor shall not |
commit or allow any waste, impairment, or deterioration of the Property, Mortgagor
agrees that the nature of the occupancy and use will not substantially change without
Lender’s prior written consent. Mortgagor will not permit any change in any license,
restrictive covenant or easement without Lender’s prior written consent. Mortgagor will
notify Lender of all demands, proceedings, claims and actions against Mortgagor and of

"any loss or damage to the Property

Lender or Lender’s agents may, at Lender’s option, enter the Property at any reasonable
time for the purpose of inspecting the Property. Lender shall give Mortgagor notice at
the time of or before an inspection specifying a reasonable purpose for the inspection.
Any inspection of the Property shall be entirely for Lender s benefit and Mortgagor will !

in no way rely on Lender S 1nspect10n

LI L s S
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Authority to Perform. If Mortgagor fails to perform any duty or any of the covenants
contained in this Security Instrument, Lender may, without notice, perform or cause
them to be performed. Mortgagor appoints Lender as attorney in fact to sign
Mortgagor’s name or pay any amount necessary for performance. Lender’s right to
perform for Mortgagor shall not create an obligation to perform, and Lender’s failure to
perform will not preclude Lender from exercising any of Lender’s other rights under the
law or this Security Instrument.

Leaseholds; Condominiums; Planned Unit Developments. Mortgagor agrees to comply
with the provisions of any lease if this Security Instrument is on a leasehold. If the
Property includes a unit in a condominium or a planned unit development, Mortgagor will
perform all of Mortgagor’s duties under the covenants, by-laws, or regulat1ons of the
condominium or planned unit development.

Condemnation. Mortgagor will give Lender prompt notice of any pending or threatened
action, by private or public entities to purchase or take any or all of the Property through
condemnation, eminent domain, or any other means. Mortgagor authorizes Lender to
intervene in Mortgagor s name in any of the above described actions or claims. Mortgagor
assigns to Lender the proceeds of any award or claim for damages connected with a
condemnation or other taking of all or any part of the Property. Such proceeds shall be
considered payments and will be applied as provided in this Security Instrument. This -
assignment of proceeds is subject to the terms of any prior mortgage deed of trust, security
agreement or other lien document.

Insurance. Mortgagor shall keep Property insured against loss by ﬁre ﬂood theft and other -
hazards and risks reasonably associated with the Property due to its type and location. This

insurance anll Lo maintained in the amonnte and for an marinde that T ,-.'nder requires. .
What Lenc v the preceding two ser luring the term
of the Seci @neum@nﬁnml be chosen by
Mortgagor ] uders approval, which shall not be W ly withheld. If
Mortgagor fﬁ@} 1 ender’s option,
obtain cov fotect ender’s rights roperty acc01 s terms of this
Security In This Document is the p r0§ _
All insurane /011c1es ender 1. shall include a
standard “mortgage clﬁ%ﬁygﬁé%ﬁﬁgﬁ ?}é ee clause.” Mortgagor shall
immediately notify Lender of cancellation or termination of the insurance. Lender shall
have the right to h he p ‘TeN: Uf Len nires, Mortgagor shall
immediately give to'Leader all receipts of paid premiums and renewal notices. Upon
loss, Mortgagor shall'give immediate notice to the insurance carricr/and Lender. Lender
may-make proof ofiloss if not made immediately by Mertgag - -~
Unless otherwise agréed in writing, all insurance proceeds shall be applied to the
restoration or repair.of the Property|or to the'Seenred Debt, whether or not then due, at
Lender’s option. Any application of proceeds ncipal shall not extend or postpone the
due date of the scheduled payment nor change the amount of any payrcnt. Any excess
" will be paid to the Mortgagor. If the Rsapeutviis acqmred by Lender, Mortgagor’s right to
any insurance policies and proceedswesultiig from damage to the Property before the
acquisition shall pass to Lender togh¢extent ot tae Secured Debt in tely before the
acquisition et
Financial ] and Additionat Documents. Mortgagor will pr » Lender upon
request, ar ! statement oranferfmation Iiender ma- 1bly necessary.
Mortgagot 1ehver ang Mg a8y additional d - certifications
that Lend: SCeSSary to periccet; continu = Mortgagor’s.
obligations under this Security Instrument and LenderS lien status on the Property. In

addition, Lender may flle a financing statement 51gned by the Lender instead of
Mortgagor with the appropriate public officials.

WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully
seized of the estate conveyed by this. Security Instrument and has the right to grant,
bargain, convey, sell, mortgage and warrant the Property. Mortgagor also warrants that
the Property is unencumbered, except for encumbrances of record.

DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured
Debt to be immediately due and payable upon the creation of, or contract for the
creation.of,.a transfer or sale of all or any. part of the Property..This.right is subject to.
the restrictions imposed by federal law (12 C.ER. 591), as applicable. -

. DEFAULLT. Mortgagor will be in default if any of the following occur:

Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in
connection with the Secured Debt that is an open end home equity plan.

Payments. Any Consumer Borrower on any Secured Debt that is an open end home
equity plan fails to make a payment when due.

Property. Any action or inaction by the Borrower or Mortgagor occurs that adversely
affects the Property or Lender’s riglits in the Property. This includes, but is not limited
to, the following: (a) Mortgagor fails to maintain required insurance on the Property; (b)
Mortgagor transfers the Property; (¢) Mortgagor commits waste or otherwise
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destructively uses or fails to maintain the Property such that the action or inaction
adversely affects Lender’s security; (d) Mortgagor fails to pay taxes on the Property or
otherwise fails to act and thereby causes a lien to be filed against the Property that is
senior to the lien of this Security Instrument; (e) a sole Mortgagor dies; (f) if more than
one Mortgagor, any Mortgagor dies and Lender’s security is adversely affected; (g) the
Property is taken through eminent domain; (h) a judgment is filed against Mortgagor
. and subjects Mortgagor and the Property to action that adversely affects Lender’s
interest; or (i) a prior lienholder forecloses on the Property and as a result, Lender’s
interest is adversely affected.
Executive Officers. Any Borrower is an executive officer of Lender or an affiliate and
such Borrower becomes indebted to Lender or another lender in an aggregate amount
greater than the amount permitted under federal laws and regulations.

9. REMEDIES ON DEFAULLT. In addition to any other remedy available under the terms
of this Security Instrument, Lender may accelerate the Secured Debt and foreclose this
Security Instrument in-a manner provided by-law-if Mortgagor <is-in-default. In-some
instances, federal and state law will require Lender to provide Mortgagor with notice of
the right to cure, or other notlces and may establish time schedules for foreclosure
actions.

At the option of Lender, all or any part of the agreed fees and charges accrued interest
and principal shall become immediately due and payable, after giving notice if required
by law, upon the occurrence of a default or anytime thereafter. The acceptance by
Lender of any sum in payment or partial payment on the Secured Debt after the balance
is due or is accelerated or after foreclosure proceedings are filed shall not constitute a

waiver of Lender’s right to require complete cure of any existing default. By not

exercising A agors default Lender doc nder’s right to

later consi a ithapneneaga. 1S o
10. EXPENSE NCES ON COVENANTS ATTORNI'YS OLLECTION

COSTS. If N@T i ﬁelil [ 1t, Mortgagor
agrees to [ expenses Lender Incuts in pe ofming such’covena protecting its

security interest e Bropeutyrbueit qu@hig pdlybrby afc not limited to, fees
incurred forinspecti r otherwise prote ;he Property and Lender’s
security interest. Thes&gﬁmg ébriicﬁ 'ﬁ' Fwill bear.inierest from the
date. of payment until paid in full at the highest rate of interest in effect as provided in the
terms of the Secured Debt. M igrees (o pay all ¢ d expenses incurred by
Lender in collectinggenforcingior protectingdiender’s rightstand remedies under this
‘Security Instrument. This amount may include, but is not limited to, attorneys’ fees, court -
costs,-and other legal expenses. This ameunt does not incluc 1eys* fees for a salaried
employee of the Lendeér, Toithe extent permitted by the Unitéd'States Bankruptcy Code,
Mortgagor agrees to pay the reasonable attorneys’/fees L.ender incurs to collect the
Secured Debt/as awarded by any eourt exereising jurisdiction under the Bankruptcy Code.
This Security Instrument shall remain in effect untrl released Mortgagor rees to pay for

any recordation costs of such release. i@ .
11. ENVIRONMENTAL LAWS ANBX .ALARDOUS SUBSTANCES. /s used in this

section, (1) Environmental Lawitneans, without limitation, the Comprehensive
Environme Response, Compesgation-and! Liabdity Act (CERCL A U.S.C. 9601 et
seq.), and ¢ fcderal, staterand loealtaws, regulations, ords court orders,
attorney g inions or InterPreftys (etiers concernin g th 1ealth, safety,
welfare, en r.a hazardouSSubstanCeRand (2) Hazar Ice means any
toxic, radi ardous materigl! waste. pollt int which has
characteris tk ot s to the public

health, safety, welfare or environment. The term 1nc1udes without limitation, any
substances defined as “hazardous material,” “toxic substances ” “hazardous waste,”
“hazardous substance,” or “regulated substance under any Environmental Law.
Mortgagor represents, warrants and agrees that:
A. Except as previously disclosed and acknowledged in writing to Lender, no
. Hazardous Substance is or will be located, stored or released on or in the
Property. This restriction does not apply to small quantities of Hazardous
Substances that are generally recognized to be approprlate for the normal use and
.. maintenance of the Property. v
B. Except as previously disclosed and acknowledged in wntmg to Lender Mortgagor
and every tenant have been, are, and shall remain in full comphance with any
applicable Environmental Law.
C. Mortgagor shall immediately notify Lender if a release or threatened release ofa
. Hazardous Substance occurs on, under or about the Property or there is a
violation of any Environmental Law concerning the Property. In such an event,
. Mortgagor shall take all necessary remedial action in accordance with any
-Environmental Law.
D. Mortgagor shall immediately notify Lender in wntmg as soon as Mortgagor has
reason to believe there is any pending or threatened investigation, claim, or

Security Instrument- Open -End-Consumer-IN OCP-REMTG-IN 6/25/2010
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proceeding relating to the release or threatened release of any Hazardous
Substance or the violation of any Environmental Law.

12. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate
agreement, Mortgagor will not be required to pay to Lender funds for taxes and
insurance in escrow.
13. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND
ASSIGNS BOUND. All duties under this Security Instrument are joint and individual. If
Mortgagor signs this Security Instrument but does not sign an evidence of debt, Mortgagor
does so only to mortgage Mortgagor’s interest in the Property to secure payment of the
Secured Debt and Mortgagor does not agree to be personally liable on the Secured Debt. If
this Security Instrument secures a guaranty between Lender and Mortgagor, Mortgagor
agrees to waive any rights that may prevent Lender from bringing any action or claim
against Mortgagor or any party indebted under the obligation. These rights may include,
but are not limited to, any anti-deficiency or one-action laws. The duties and benefits of this

Security Instrument shall bind and benefit the successors and assigns of Mortgagor and’

Lender.

14. SEVERABILITY; INTERPRETATION. This Security Instrument is complete and fully
- integrated. This Securlty Instrument may not be amended or modified by oral
agreement. Any section in this Security Instrument, attachments, or any agreement
related to the Secured Debt that conflicts with applicable law will not be effective, unless
that law expressly or impliedly permits the variations by written agreement. If any
section of this Security Instrument cannot be enforced according to its terms, that section
will be severed and will not affect the enforceablhty of the remamder of this Security

Instrument
singular. T
convenien
Instrumen
15. NOTICE.
by mailing
Security 1

mortgagor v

16. WAIVER:!
and all rig]
redemptio
all rights o

17.LINE OF

- Secured D
effect unti

18. APPLICA
Secured D
Property is

19. RIDERS.

incorporaterdl

[Check all
EX Assignm

20.L]ADDIT

\

N@‘fﬁrﬁﬁ iﬁ*’iﬁfi‘g&"m
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TJn xaf&o ToRBE AGIERE g

be dee t{?ﬁ%
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and remedies Mortgagor may now have or acquire in the
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REDIT. The Secured Debt includes a revolving line of crec
t may'be reduced to a zere balance;thisiSecurity Insitume
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t, except (o the extent required by the laws of the jurisd

cated and applicable federal taws and regulatlons
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SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in
this Security Instrument and in any attachments. Mortgagor also acknowledges receipt of a
copy of this Sw Instrument on the date stated on page 1.

AR D A O Y N, o

(Signature) Ruth Carmichzel (Date)03/ 07/ 16(Slgnature) (Date)

£lso Konown As Ruth K. Carmichael

ACKNOWLEDGMENT: STATE OF .1ndiana. .. COUNTY OF ..Ifé.lsﬁ .................... } ss.
Before me, ¥%% anc}f...l.‘.....w.l..l}..l.?.!‘.‘é ......... """""" FRFKERRIE, a Notary-Public,

(Individual)

acknowledged the execution of the a
My commission expires: 1G/04/2018

NOT OFFICIAL'

This Document is the property of
the Lake County Recorder!

This instrument was prepared by Naﬂc}’wlllamb .............................

Mail Tax Statements to'(name, address ):
Ruth K. Carmighael:

I affirm, under the penalties for perj e taken reasonable carefo redact each

Social Security number in this documstt

Printed Name L LGS VDIANR, 2

Loan origin tion: iLake Federal Bapk,
NMLS ID 419489

Loén originator: Nancy'Williams
NMLS ID 469676

ok
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ........ 7th  dayof..March, 2016 . ...
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the “Security Instrument”) of the same date given by the undersigned (the

“Borrower”) to secure Borrower’s Adjustable Rate Note (the “Note”) to ..Lbake Eederal Bank, IsB
.............. O P PURTPRRTPRRTRPRPPSIOUOR { {1 = S M =1gTo (]
—_—— Ofthe Same’da‘- P B R Py ooy LI--‘ e ark s A ao meiby o e e A C\,.,..._:L.. Tom mder somm A b __.j_located_at: .
9007 Lance p; . _ :
......................................................................................
D omasiresad 1s
CONTAINS A FROVISIOMALLOVING FORCAANSESIN, 1115 INTEREST
ggl‘ > VI L AN, THE EST
\| NC R G N HER
PAY117 5 DECREASEATI TR INTEREST RATE WL fEsULT IN

LOV/ER PAYMEWE® Lake County Recorder!

ADDITIONA
Instrument, Boi

A.INTEREST |

The Note provi
changes in the

3. PAYMENTS
(A) Periodic

1 will pay prine

7 1'will mak
KX | will mal
During the
interest ac
draw period

JOVENANTS. In addition to the covenants and agreements made in the Security
ver and der fi ant 2 ee as f -

TE AND PERIODIC PAYMENT CHANGI

i for an ifiitial interest rate of .. 95 200 1 L el %. The Note provides for
erest rate and the payments, as follows: :

ayments
I and interest by maki ents when scheduled: (rmark one):
W periodic payments @ gach month beginning on.........cccceeeveeeceeenn.

iyment will be
1d of the
erest payments

will be required monthly and will be fully amortized over-ithe remaining ten
year period, the "Repayment Period”.

[] In addition to the péyments described above, | will pay a “Balloon Payment® of

.......................... ON cereeiecrevsrioressrrssrssesssneseesnnseneeeneenss - 1He Note Holder will deliver

or mail to me notice prior to maturity that the balloon payment is due. This notice will state the
Balloon Payment amount and the date that it is due.

Multistate Adjustable Rate Rider

Bankers Systems™
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(B) Maturity Date and Place of Payments

I will make these payments as scheduled until | have paid all of the principal and interest and any
other charges described in the Note.

My periodic payments will be applied to interest before Principal. If, on ..April 1, L2036 ..
| still owe amounts under the Note, | will pay those amounts in full on

- (C)Amount ~& RA.. BnZat ot I'I___'.'- AR Y romm b
Each of my i will be i the amoupt @i U.S.
Document is

This amount
[T oY g A% b o) ) 97 LA

(D) Periodic
g; y'g Note Holder will defermine my new mte.f

' loan and in the
nd the changed

‘Changes int
interest rate the

amount of my p EBREMA LG A Sa&A IR E NEteD
~ the Lake County Recorder!
4, INTEREST RATE AND PERIODIC PAYMENT CHANGES
(A) Change Dates.
Each date on which my iaterest rate,could,change is,calied a “Change,Date.” (Mark one)
[] The interest rate | will pay may change on the first day of ...l i e
Coand on that day BV ey Lo e et e re e g reteeeeeee s adennaes ronth thereafter.
K3 The interestrate | wilhpay may change ..When the, index changes . . ...
and on every ..ADdexX ehange datie 1 e et b thereafter.
(B) The Inde

Beginning wi
The Wall st

the first Change Date, my interest rate will be based on an Inde
:t Journal Prime Rate

bsrors each Ch is
~Ifthe Index ' {
comparable inft te Holder will'give me notice of this
(C) Calculation of Changes

percentage points (...00.000 .. %) to the Current Index. The result of this calculation:

XX will not be rounded off.

[] will be rounded off by the Note Holder to the nearest ..........ceeeeee... %.

{7 will be rounded off by the Note Holder up to the nearest .......................... %.

[] will be rounded off by the Note Holder down to the nearest ...........cccccoeuueenne %.

Subject to the limitations stated in Section 4(D) below, this amount will be my new interest rate
until the next Change Date.

Multistate Adjustable Rate Rider ARLR 4/1/2010
Bankers Systems™
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The Note Holder wili then determine the amount of the periodic payment that would be sufficient to
repay the unpaid prlnCIpaI that | am expected to owe at the Change Date in full on the Maturity Date
at my new interest rate in substantially equal payments. The result of this calculatlon WIII be the new
amount of my periodic payment. : :

(D) Limits on Interést Rate Changes

] My interest rate will never be increased or decreased on any single Change Date by more than

....................................... percentage points from the rate of interest | 'have been paying for the
preceding period. ‘ o : :

- XX Mal interest-rate will never be greater-than 21000 D et s % oress than-
B O —
(E) Effectiv sDocument is , -
My new inte cti rount of my new
periodic payme No@gﬁe‘ﬁﬁfm &ainé until the amount
of my periodic : n again.
XX)(K);(;)%XI&&)H T ﬁlﬁsgiiogcument is the property of |
XX RSSO L e R B R e R s SRR S IO 0 o R BHE XK XHEX
g ot Ny 0 1001 GIWEKHKMXKXK&M&EW (1K ’ R XX XK KSR EKIKKS I e RN XK X
o XK ORI ey 1 St X Rer “ﬁﬁdﬂ(W“WﬁmW“ﬁﬁoxmﬁﬁ"XﬁmmmYWlﬁ(ﬁﬁ@ KOOI IR A X
bl XK s eaudixtel e D RIORIEN 1 LG ONEC RO OV [ R 7 KA N BRI K e D X g e ARy AKX
- XXX KXXXX -
B. TRANSFER OF THE,RROPERTY OR A BENEFICIAL INTERE BORROWER -
Uniform Covenant 18 of the Security [nstrument is amendad to read as follow:
Transfer of the Property or a Beneficial Interest'in Borrower. As used in this Section 18,
“Interest in the Property’ means any legal or beneficial interest in the Property, including, but not

limited to, those beneficial interests transferreg‘dgjg bond for deed, contract fc
sales contract or escrow agreement the inker ?r?j%s the transfer of title by F
date to a purchasc ;i.. W, 3

leed, installment
rrower at a future

Ifallorany p Property or anyﬁy restinthe ;-perty is sold or transfe (orif Borroweris -
not a natural pe 1d a beneficial lntereat in"Borrowe ]ssold or transferre ut Lender’s prior
written consen may require |mr6,ed|ﬁte pﬂymenpn full of all sur by this Security
Instrument, Hc ption-shall not? Jb/g e*em\sed‘“by Lende is prohibited by
Applicable Lav 3 not exerc@@‘ l‘ffrrié‘optlon if: ( to be 'submitted
to Lender infor / je a new loan were

being made to the transferee; and (b) Lender reasonably determines that Lender’s security will not
be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may" charge a reasonable fee as'a condition
to Lender’s consent to the loan assumption. Lender may also require the transferee to sign an.
assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrument. Borrower will continue to
be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.
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If Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower. '

[] C. FUNDS FOR ESCROW ITEMS _
Uniform Covenant 3 of the Security Instrument is waived by the Lender.

BY SIGNING BELOW, Borro : and covenants contained in this
Adjustable Rate Rider.

-Borrower

.................... (Seal)
-Borrower
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 7th day of March 2016
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") of the same date given by the

undersigned (the "Borrower") to secure Borrower's Note to Lake Federal Bank, FSB

(the

‘ [ ]
"Lender") of X IDQQME&C Jrity Instrument
and located- af :
St dom. T NOT OFFICIAL!
1-4 FAM Or\II‘Ig\I1S Docungfé?ffr{tg {St%%e s} ng d t de in th
- LY C addition to ove agreements made in the
Security Instrument, Borr i&ﬁ.‘eﬁ%ﬁ ci‘t aer:iree gskfu Vs:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to

the Property described the ¢ strum the fol items now or hereafter
attached to the Propertyito the extent theyrare fixtures are addedito,the Property description,
and shall also constitute the Property covered by the Security Instrument: building materials,
appliances and goods,of every nature whatsoever now or hereafier located on, or used, or
intended to be used in connection with the Froperty, including gbut'not limited to, those for

the purposes of supplving or distributing heating; cooling, electricity, gas, w ater, air and light,
fire prevention and extinguishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks; ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm mdows storm doors, screens, blinds, shades,
curtains and curtain rods, attached MircQrs; 03 s, paneling and attached floor coverings,
all of which, including replacements ap ‘?*a itio hiereto, shall be deemed to be and remain

a part of the Property covered by the ent. All of the foregoing together with
the Property ribed in the Secur r the leasehold ¢ if the Security
Instrument is leasehold) are ¢ s 1-4 Family R id the Security
Instrument as derty , . S : :

B. USE ¢ Y; COMPLIANGE DY | .-Borrow er sek; agree to or
make a chan of the Properfyidriils zoning clas ess Lender has

agreed in writ Y ces, regulations
and requirements of any governmental body applicable to the Property. ‘

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow
any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
"addition to the other hazards for which insurance is required by Section 5.
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Lender all leases of the Property and all security deposits made in connection with leases
of the Progerty,. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and to execute new leases, in Lender's sole discretion. As used
in this paragraph G, the word "lease" shall mean "sublease" if the Securitv Instrument is on a
leasehold.

H. ASSIG m , m POSSESSION.
- Borrower ‘élltl)_\‘sc M nditio I@l@m fer: thlg' rentt's and -
hayable: Borrg B i o 0 W s R °d agrees that

each tenant o Property_shall pay the Rents to Lender or Lender's nts. However,
Borrower shall rec Tfﬁg Rentevuntik r(i) fsender i ancky er ice of default
pursuant to Section. 22 of ﬂgbiec rity_Instrument, _and (it) Lender has, given notice to the
tenant(s) that the Rents aré telenuatyr @ant. This assighment of Rents

constitutes an absolute assignment and not an assignment for additional security only.
If Lender gives notice of default'to"Borrower: (i) all Rents received by Borrower shall be

held by Borrower as frt for tk f Le ly, to be applied to the/sums secured
"~ by the Security Instrument;y{ii) Lender shall be entitled to collect andyreceive all of the Rents
of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lender\or Lender's agents upon Lender's writt lemand to the tenant; (iv)
unless applicable law provides: otherwise, all Rents collected byskender or Lender's agents

shall be applied [first to the costs of taking centrol of and managing the Property and
collecting the Rents, \including,/but not limited attorney's fees, receiver's fees, premiums
on receiver's bonds, re; nd maintenance cost ufance préemiums, taxes, assessments
and other charges on theProperty, andithen to the'sums secured by the Security Instrument;

(v) Lender, Lender's agents or any judiciallypasipointed receiver shall be liable to account for
only those Re: actually received; arg‘%})}ﬁi@’%ﬁg shall be entitled to have a receiver
ge the

appointed to take possession of and ran: sroperty and collect the Rents and profits
derived from f{ Property without aniyyshowing"gssto the inadequacy of the Property as
security. :7—1‘ =

If the Ren: 3 perty are noteufficientto gover the cosis of control of and
managing the nd of collectikg ther Rentsiaty funds exper )nder for such
purposes shal indebtedness “fy/ BareWey” to Lend the Security
instrument pur o et

Borrow er f or assignment

of the Rents and has not peiforiied, and will-not perform, any act that would prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this 1-4 Family Rider.

';\L:]; Cﬂvﬁ‘\' : hl?» lCMI;l’WK (Seal) (Seal)
uth Carmichael Also Known _ T
As Ruth XK. Carmichael Borrower. Borrower
(Seal)
-Borrower
(Seal)
-Borrower
(Seal)
-Borrower
MULTISTATE 1- 4 FAM
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