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DEFINITIONS

Words used in multiplesect
10,12, 17,19 and 21. Certai
Section 15.

ds areg’defined in Sections 3,
ument are also provided in

(A) "SecurityInstrument" mea :U o 2. 2016 . together with
all Riders to this document. g

(B) "Borrower"is MiCchael Kincaid, a married man

Borrower is the mortgagor under this Security Instrument.
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(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and
MERS has a mailing address of P.O. Box 2026, Flint, M1 48501-2026 and a street address of 1901 E
Voorhees Street, Suite C, Danville, 1L 61834. The MERS telephone number is (888) 679-MERS.

(D) "Lender"is Quicken Loans Inc.

Lender is a Corporation o
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

(E) "Note"means the promissory note signed by Borrower and dated Ma rch 2, 2016 . The Note
states that Borrower owes Lender One Hundred One Thousand One Hundred Fourteen
and 00/100
Dollars (U.S. $ 101, 114.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than April 1, 2046

(F) "Property"means the property that is described below under the heading "Transter of Rights in the
Property."

(G) "Loan"means the debt evndenced by the Note plus interest, and late charges due under the Note, and all
sums due ur

(H) "Riders"m B@? ls The following
Riders are t J'by Borrower [check box as app 1cable

Ll Adjust N QT‘CQGEM@IAE!J Development Rider
Other o taCij
1 Rehabilitet.on o §i Jocument is the property of
the Lake County Recorder!

(I) "Applicable Law" mt {Feont cable T 1, state a1 latutes, rcgulations,
ordinances and administrative tules and orders (that have the effect of law)as well as all applicable final,
non-appealable judicial opinions.

() "Community Association,Ducs, Fees, and Assessments™ mdans all dues; fees, asscssments and other
charges that ar¢ imposed on Borrower or the Property by a condominium association, homeowners
association or simila ation,

(K) "Electronic Funds Transfer™ means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which issis gh an electronic terminal, tclephonic
instrument, computer, or magnetic tape S Hnstouct, or authorize a finangial institution to
debit or cre raccount. Such term i e dt‘s biit-is 'ia‘r‘ ited to, point-of-salg fers, automated
teller machi actions, transfers i ted by teleph = wire transfers, and ted clearinghouse
transfers. X ny

(L) "Escrow It sc items that are #ﬁm&?ﬁ A’ Section 3

FHA Mortgage With MERS-IN } 9/30/2014
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(M) "Miscellaneous Proceeds” means any compensation, settiement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for:
(1) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance"” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

{O) *“'PeriodicPayment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i1) any amounts under Section 3 of this Security Instrument.

(P) "RESPA"means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in
regard to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related
mortgage loan" under RESPA.

(Q) "Secretary™mecans the Secretary of the United States Department of Housing and Urban Development or
his designee.

(R) "Successorin Interest of Borrower™ means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF E

This Security Ins rés todender: (1) the repayment ‘t;the§oah d extensions and
modifications of N@@ E g 2& nts' N ; under this
Security Instrums the Note, For this purpose, Borrower does fiereby moriga e, nd convey to
MERS (solely as nomine Jidnigntidvend innderstsies astors pﬂ'@p@ﬂuydof successors and assigns of

MERS, the followifig described gro cated in the
e RPTARETC Sty Recorder! |,
(Type of Recording Jurisdiction) (Name of Recording Jurisdiction)

SEE |EXHIE A" ATTACHED HEREO AN MADE A PART HEREQF .
SUBJECT TO COVE ANTS OF RECORD.
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Parcel ID Number:450931404011000018 which currently has the address of
630 S Washington St (Street)

Hobart (City), Indiana46342-5026 (Zip Code)
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property." Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment s all pay when due
the princip: St B@mmm}lls 2 inder the Note.
Borrower s fiinds for Escrow Items pursuant to Section 3. Pa inder the Note and
this Securit @T Q EAL:, h or instrument
received by v as payment under the Note or hlS Sec rnent to Lender unpaid,
Lender may regr ’]ﬁhmsy]&oltummt llﬁ’lt,llw this Security Instrument

be made in oric op‘more g f 11 as sel er a) cash woney order; (c)
. bp Tk @ﬁ .

certified checky bank check, treasurer's ¢ or cashier's c ec prov1ded any such check is drawn upon
an institution whose dep051ts are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments arc deemcd teceived by Lender when received at the location designated in|the Note or at such
other location as may lesignated by Lender in accordance with ice provisions in Section 14.
Lender may return any payanent or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficicnt to bring the Loan
current, without wai f any rights hercunder or pre;j > to its rights to refuse such payment or
partial payments in thesfuttire, but Lender is not obligated to apply such payments at the time such
payments are accepted. If each Periodic PaymigdHisiapplied as of its scheduled due date, then Lender

need not pay intetest on unapplied fundss tetrad/Nold such unapplied funds untsl Borrower makes
payment to bring the Loan current. If Bo&ow '1-do so within a reasonable period of time,
Lender sha >x apply such funds orzs 3grrower. If not applicd , such funds will
be applied standing principaEBak 1€ Note immediatcly 1 reclosure. No

offset or cl: Jorrower might 32 J ythe tuture against | elieve Borrower
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from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Applicationof Payments or Proceeds.Except as expressly stated otherwise in this Security
Instrument or the Note, all payments accepted and applied by Lender shall be applied in the following
order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
charge by the Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;

Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note; and,
Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Fundsfor Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for:
(a) taxes and assessments and other items which can attain priority over this Security Instrument as a lien

™ R 1t " 1 n

or encumbi 1 ) M) ity, if any; (c)
premiums f required by Lender undes Scctio Jage Insurance
premiums t ehder deme&’.ttllﬁh > y instead of the
monthly M ragce jurgs. i r d "m it igination or at any
time during ! Nmﬁj ;eﬁImA i ! A SSOC 1es, Fees, and
Assessmen ¥y escrowed by Borrower,,and such dues, fees and assegsm hall be an Escrow
Ttem. Borrowsr <h; Ao RO B IS SRR BEPREERTOE ;- 2 . er this Section
Borrower shall pay Lendgdthe Iyak@r@m‘ynnel@gi:dﬁgvaives Borrower's obligation to

pay the Fundsfor any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any jor all Eserow Items at any time. Any such waiver may only-be in writing. In the event of
such waiver, Borrower shall pay directly swhen and where payable, the.amounts due for any Escrow
Items for which payment of Funds has becen waived/by Lender and, if Lender requircs, shall furnish to

Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make suchipayments and to provide reeeipts shall for allgpurposes be deemed to be a
covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement" is
used in Section 9. If Borrower'is obligated to pay,Escrow Itgms directly, pursuant to 4 waiver, and
Borrower fails to pay the;amount due for an Escrow'item; Lender may exercise its rights under Section 9
and pay such amount and Borrower shall thenibElobiigated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver asio.anye 2 notice given in
accordance witl ader all Funds, and in
such amou at

Lender ma Lender to apply
the Funds ¢ ount a lender
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can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon paym 2 3 y Instrumy mptly refund to
Borrower a ‘-JJocument 1S

Charges;| N ﬁ m itions attributable
to the Prope ity Fm ole: oh ents or ground

tion Dues, Fees, and T s, if any. To the

rents on the % d Comm ASS0CI S¢ , .
extent that these items are scro % owser s N ayglpn‘fx i Qﬁe rﬁ)ann rovided in Section 3.

Borrower shall promptly glshcﬁarge anfhen wﬁ“l}lf_}gs prlorqy OVCIQEIS Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in |a manner
acceptable to Lender, | ly so OWer 1 orming s ment; (b) contests the lien in
good faith by, or defends against enforcement of thedien in, [egal proceedings which in Lender's opinion
operate to prevent the cnforcement of the lien while those proceedings are pending, but only until such
proceedings are conclude “(¢) secures from the holder of the lien apn a greement satisfactory to Lender
subordinating the lien to this Security Instrument. [f Lender determincs that any part of the Property is
subject to a lien which'can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the,licn. Within 10 days of the datc on which that notice is given, Borrower shall
satisfy the lien or take one or more of the actiops set forth above in this Section 4.

Property Insurance. Borrower shall kegg ients now existing or hercafter erected on the
Property insured against foss by fire, haZazds includ sthin the term "extendcd e¢Overage," and any
other hazar huding, but not limitedito: zkes and floods, for which L equires insurance.
This insura be maintained in theamotintshnetuding deductible lcve! 1 the periods that
Lender requ Iender requires plSuanitd thelproceding sentence > during the term of
the Loan. T ) iding ‘B¢ (n3cauee shall be choser ubject to Lender's

FHA Morigage With MERS-iN I 9/30/2014

e St WS L L T il ||||| ] VMPANY (500

Wolters Kiuwer Financial Services Page 6 of 17

q03348885318 0233 514



right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any

risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as

mortgagee and/or as an addltlonal loss payee. Lender shall have the rrght to hold the policies and renewal
certificates. If ' B 9 f paid premiums and

renewal not any form of insurancg cevc quired by Lender,
for damage D mmtﬂﬁ tgage clause and
shall name q

In the even S rower shall glvepmpt notice tothe 1nsurance Cal ader. Lender may
make proof of o ’lﬂhrsalanwmmlrs‘ﬁl@?ﬂip@@d &f herwise agree in
writing, any ifisurance proeeedsywhether or not thi R ranfe was reg by Lender, shall
be applied fo restoration m &i& QW%Xh g %Fr’eparr is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insuranet ceds u as had portunit ot such Property to ensure
the work has been completedito Lender's satisfactions provided that such inspcction shall be undertaken
promptly. Lender mey disburse proceeds for the repairs and restorationina single payment or in a series
of progress payments as rork 1s completed. Unless an agreeme: ade’in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Ilender shall not be required to pay
Borrower any intercst or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by| Borrower,shall not be paid out of the insurancedproceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not econar 'cally feasible or Lender's security would be
lessened, the insurance proceeds shall be aj the-sums secured by this Security Instrument,
whether or not then due, w1th the exces, orrower. Such insurance proceeds shall be

applied in t d

If Borrowe: s.the'Property, Led ¥ : insurance claim
and related B¢ i der that the
insurance ¢ 3¢ > claim. The 30-day
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period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

Occupancy.Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property

as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
determines that this requirement shall cause undue hardship for the Borrower or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation,Maintenance and Protectionof the Property; Inspections.Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to
avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection
with damage to the Property, Borrower shall be responsible for repairing or restoring the Property only
if Lender has released proceeds for such purposes Lender may dlsburse proceeds for the repairs and

restoration |
insurance o
relieved of

If condemn
proceeds to
delinquent
shall not ex
payments.

Lender or i
reasonable
Borrower n

8. Borrower
Borrower o
consent gay
provide Lei
but are not
principal re

9. Protectiol
(a) Borrow:
there is a le
under this ¢

o1 ‘.\

K nmc 0ot Suliicicnt o Lepair G

MOTOFFICIAL!

’Eliié Doecmsiechtisithé p mpenﬁféfm X
ange the

end orpostpo, theﬂ ate the monthﬁ ment.
[fl oun %é
gent may make reasonable entries upon and inspections of the Prope
1se, Lendermay inspect the interior of the improvements cn the Prop
se at theltime of or prior to such an interior inspection specifying suc
,0an Application.Borrower shall be in defaultif, during thedloan ¢
1y persons or cntities acting at the direction of Borrower or with Bor
naterially false, misleading, or inaccurate information or statements t
r with ot al information) in connec with the Loan. Material rc

ited to, representations concern mﬁ. Borrower's occupancy of the Proj
a *‘%j‘«i’ 0%
f.Lender'sInterest in t% roperty aﬁé@?ights Under this Sec
erform the covelahis afd agree ufs contained in this Se
¢ding that might s@gﬂ;ﬁeantiv affeét I‘ender s interest in
rument (such as%l /pror‘wdmp i lzg:nkruptcy, af

N

forfeiture, i t _ lien which }f%ﬁ?ﬁ _{a\\pi‘lorlty over
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. If it has
v. Lender shall give
easonable cause.
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rer's knowledge or
Lender (or failed to
ssentations include,
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10.

laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no
liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

Assignmentof MmcpllanpnusProceeds Forfeiture. All Miscellaneous Proceeds are hereby
assigned to

If the Prope ] amglgmmtalﬁ applie 1 or repair of the

Dutng e ."/,N‘ﬁﬁ‘ﬁifﬂi"iﬁr&il e Misecllansons

Proceeds ur opportunity to m ct such Property to en ork has been
completed to | vr S s f:t:j rovus3 Eli;t %s!))ecgy%wr*g sn promptly. Lender
may pay for'the sepairs axﬂl mgntybﬁcmndﬁn series of progress payments as the
work is complcted. Unless an agreement is made in writing or Applicable Law requircs interest to be
paid on such Miscellaneous Procecds, Lender shall not be'required to pay Borrower any interest or

earnings on such Miscelianeous Proceeds gifithe restoration or repair ismet,cconomically feasible or
Lender's security would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by
this Security [nstrume hether or not then due, with the excess, i d'to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applicd to the,sums.secured by this Security, [nstrument, whether or not then due, with the
excess, if any, paid to Borrower.

In the event'of a partial taking, destructig s the fair market
value of the Property immediately beforéthe partial faXing ion, vvalue is equal to or
greater thar nount.of the sums seckis IS Gl 1 i efore the partial
taking, dest r.Joss'in value, uri€s§ Borrowerands I riting, the sums
secured by (nstrument shalbeediced bifh [ the us Proceeds
multiplied t DIEY P tely before the
Bonkers Syatems VMP \ VMPAN(IN) (1808) 01
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1.

12.
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partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party

that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 18, by causing the action or proceeding to be
dismissed with a milino that in T Pn{‘lf‘T’Q indement. precludes forfeiture of the Pronerty or other material

impairment Toperty o . The proceeds of
any award ¢ P Bo wm@ntlnl)sl rest in the
Property are gned and shall be paid to Lender.

et o N ONEELGI ALY . . g v et

the order pr

"' TR Dbtument is the pr

Borrower o eleaseiﬁ&rﬁ %c@&h?i 3}5 Extenswu “the time for payment
or modification‘of amortization o sums secure ecu nstrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Intc “Borr 1shall Tequires ence proceedings against
any Successor in Interest of Borrower or to refuse togxtend time for payment or otherwise modify
amortization of the sums'secured by this Security Instrument by reason of any demend|made by the
original Borrower or any, Successors in [nterest of Borrower. Any forbgcarane€ by Lender in exercising
any right or remedy including, without [imitation, [ender's acceptance of payments from third persons,
entities or Successors in‘Interest of Borrower or in amounts lgss than the amount then due, shall not be a
waiver of or precludeithc cxercise of any right or remc

Sy

Joint and Several Liability;Co-sighers; Hensss i .Borrower covenants and
agrees that Borrower's obligations and lialpilis 01 : any Borrower who
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13.

14.

185.
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make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 19) and benefit the successors and assigns of Lender.

Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. Lender
may collect fees and charges authorized by the Secretary. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reduction will be treated as a partlal prepayment with no changes in the due date or in the monthly

payment arm ptance of any such
refund madk Bocuilnenta rs'\ 7 ion Borrower
might have fsuchdovercharge.

Notices. A 5 N QfmrQ.EjFIIG?IA\L!h strument must be in

writing. An in cormectlo with this Security Instrument zemed to have
been given to B ,wefu&en m?%ym E?lpo% tri)gtﬁx agfﬁr 3orrower's notice
address if sent by other mthtl‘loﬁ.k(b (Exxmﬂ;yr&edordﬁm!ute notice ‘\1 Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property| Address unless
Borrower has designated a substitnte notice address by notice to Lender. Borrower shall promptly

notify Lender of Borrower's changesofiaddiess: If Lendes specifies a progedure for reporting Borrower's
change of address, then Borrower shall only report a'change of address through/that specified procedure.
There may be only onc ignated notice address under this Securit -at at any one time. Any
notice to Lender shall be'given by delivering it or by mailing it by first'¢lass mail to Lender's address
stated herein unless Tender has designated another address by/notice 10 Borrower. Any notice in

connection with this. ity Instrument shall not'be d d'to have been given to Lender until actually
received by| Lender. If anymnotice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satigiyitlie-corresponding requirement undcr this Security
Instrument.

Governing ;. Severability; Rules (‘onstruct o This Security Instrum 1all be governed by
federal law faw of the jurisdictrontin whl(,h the 3-‘ ’ nd obligations
contained ir iy [nstrument a ; Y1 i " Applicable Law.
Applicable plicitly or implicitlyraliowrthe s it might be silent,
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but such silence shall not be construed as a prohibition against agreement by contract. In the event that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

16.
17.

Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

Transfer of the Property or a Beneficiallnterest in Borrower. As used in this Section 17, "Interest

in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.
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check or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 17.

19.

Sale of Note; Change of Loan Servicer; Notice of Grievance.The Note or a partial interest in the

Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22.

23.

Accelerati o
Borrower's Iy
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The notice shail further1{ rm orr‘éw((::rc('())‘)ﬁ‘El l!‘(t%grgirﬁ eliﬂ‘ter accelerafion and the right to

assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower

to acceleration and f. ure. It is 7 d on or e date specified in the
notice, Lender at its option/may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this'Security Instrument by judicial
proceeding. I.ender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22, including, but not limited to, reasonable attorneys' fees and costs of
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25. Jury Trial Waiver. The Borrower hereby waives any right to a trial by jury in any action, proceeding,
claim, or counterclaim, whether in contract or tort, at law or in equity, arising out of or in any way
related to this Security Instrument or the Note.

26. Waiver of Valuationand Appraisement.Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

\ e
% /%/‘f
03/02/2016 (Seal)

Michael Kincaid -Borrower

(Seal)
-Borrower

|:| Refer to the @
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Acknowledgment

State of INdiana

County of Lake

This instrument was acknowledged before me on March 2, 2016 by Michael Kincaid, a
married man

<
Piiblic

Notary

Notary County: 2 g €
My commission expires: 7 -
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This instrument was prepared by: Suzette M Burton
1050 Woodward Ave
Detroit, MI 48226-1906
(313)373-0000
Mail Tax Statements To: QUicken Loans Inc.
1050 Woodward Ave
Detroit, MI 48226-1906
[, affirm, under the penalties for perjury, that I have taken reasonable care to redact each Social Security
number in this document, unless required by law.

Suzette M Burton

Loan Origination Oraanizatiorduicken Loans Inc
NMLS ID: 3030

Loan Originator:M1chel e
NMLS ID: 31155
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EXHIBIT "A"

Property Address: 630 South Washington Street, Hobart, IN 46342
File No.: 15-28770

Lots 8 and 9, Block 4, Patzel Lakeview Summer Resort, in the City of Hobart, as shown in Plat Book 16, page 30, Lake
County, Indiana.

Tax ID Number(s):
27-18-0108-0008 45-09-31-404-011.000-018

The Property address and/or tax parcel identification number(s) listed are provided solely for informational purposes,
without warranty as to accuracy or completeness and are not hereby insured.




