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DEFINITIONS
:\: Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20 and 21.
== Certain rules regarding the usage of words used in this document are also provided in Section 16.
'(’: (A) “Security Instrument” means this document, which is dated March 3, 2016, together with all Riders to this document.

=
tr

(B) “Borrower” is ERIK O. GARDSTROM REVOCABLE TRUST AND LAUREN E. GARDSTROM REVOCABLE TRUST.

&2 Borrower is the mortgagor under this Security Instrument.
55 (C) “MERS” is Mortgage F ation Systems, Inc. MERS js a separa is acting solely as a nominee
-3 for Lender and Lender’s succ W@ﬁz S tent. MERS is organized and
=: existing under the laws of De has a street address of 1Y oorhees Sti . ville, ILLINOIS 61834, with
:_’\:; a mailing address of P.O. Bo: 11 Nﬁwpmerwnb! ) VIERS.
= (D) *“Lender” is South Cent i, N.AL Lender is A National Association, organized and ex mder the laws of Illinois
¢> Lender’s address is 525 W. Roosevel RipSHIOSeHAIERE $8%%he property of
5
~ (E) “Note” means the promissory sote si B‘%F(év ?@m mﬁ) flhe Note states that Borrower owes Lender
W’ FOUR HUNDRED THOUSAND AND l\g&;ﬂﬁ)(%o ars g . 00. %ﬁ?){@égéﬁt. Borrower has promised to pay this debt in
<> regular Periodic Payments and to pay the debt in full not later than April 1, 2046.

2 y pay P

(F) “Property” means the property tha ribec r the ! “Trans{ ts in the Property.”

(G) “Loan” means the debt ¢videnced by the Note, plus interest, any prepayinent charges and late charges due under the Note, and all
sums due under this Security Instrument, plus mterest.
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(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed by
Borrower [check box as applicable]:

[} Adjustable Rate Rider {1 Condominium Rider [[]  Second Home Rider
[] Balloon Rider Planned Unit Development Rider [Tl VARider
[J 1-4 Family Rider {T] Biweekly Payment Rider

Other [Specify] Revocable Trust Rider

(I) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) “*Community Association Dues, Fees and Assessments” means all dues, fees, assessments and other charges that are imposed on
Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct,
or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers,
automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party (other
than insurance proceeds paid under the coverages described in Section 5) for (i) damage to, or destruction of, the Property,
(ii) condemnation or other taking of all or any part of the Property, (iii) conveyance in lieu of condemnation or (iv) misrepresentations
of, or omissions as to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. § 260} et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or successor legislation or
regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all requirements and

restrictions that are imposed iz qualify as a “federally related
mortgage loan” under RESP/ D

(QQ) “Successor in Interest ¢ means any party Eas ?kgll[tl lto the, Prop or not that party has assumed
Borrower’s obligations under NGTWGFFI C I AL'

TRANSFER OF RIGHTS IN " "ERTY.

This Security Instrument secures ,en er. %R?l%&ym &0 'f-’ ?n% E(l)%g By gﬂ%%s ?ﬁe ns and modifications of the Note;
and (ii) the performance of Borrawer’s covbnants, @ﬁmt?n @mﬁede]y'lnstrumeh 1 the Note. For this purpose,

Borrower does hereby mortgnoe; grant and convey to MERS, (solely &s nominee for Lender and Lender s successors and assigns) and
to the successors and assigns|of MERS, the following described property located in the County of Lal

LOT 29, IN BRIAR RIDGE COUNIRY CLUBADBILTION, UNIT 16;A PLANKNED UNIT
DEVELOPMENT, INTHE TOWN OF DYER, AS PER PLATTHEREOF, RECORDED IN PLAT BOOK
98, PAGE 98, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDFANA,

Parcel 1D Number: 45-11-06-126-011.600-034

which currently has the address of 606 Shannon Bridge
INDIANA 46311 {(“Property Address™):

TOGETHER WITH all the improvements now or hereafier ereated on the property, and all easements, appurtenances, and fixtures
now or hereafter a part of the property. All replacements audh qdditlons shall alse be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as theSKroperty. Borrower understands and agrecs that MERS holds only legal
title to the interests granted Borrower in this Securﬁv instrument, br:ﬁ,' If necessary to comply with law or custom, MERS (as
nominee for Lender and Ler successors and assignsjthas ithe right: ltorexercise any or all ¢ > interests, including, but not

limited to, the right to foreclc | the Property; andie take-ansactibiivequired of Lender 3, but not limited to, releasing
and canceling this Security Ir Z S 3
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note.
Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c¢) certified check, bank
check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial payment if the
payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is
applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall
relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and applied by
Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the Note;

(c) amounts due under Secti S “in which it became due. Any
remaining amounts shall be €s, secona to an om a-n«, 5 curity Instrument, and then to
reduce the principal balance ﬂ é

If Lender receives a pay ToWer for a de ing uent Periodic Pa ent which\ Ticient amount to pay any late
charge due, the payment m N d f nan one Periodic Payment is
outstanding, Lender may apj pay mEnt rece ived orro er ep of { Payments if, and to the extent
that, each payment can be p: ) ?‘%ﬁl S‘hﬂétij? w to the full payment of one or
more Periodic Payments, such ,ss may be applied to an ate charges due. ry prepayments shall be applied first to any
prepayment charges and ther/as described b}i(g (& ounty ecorder!

Any application of payments, insurance proceeds, or Miscellanedus Proceeds to principal due under the Note shall not extend or
postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to.| enderon the day Perlodic Fayvmenis are due under the Note, until the Note is
paid in full, a sum (the “Funds™) to provide for payment of amounts due for: (a) taxes and assessments and other items which can
attain priority over this Security Instrument as a lien or encumbrance on the Property: (b) feasehold payments or ground rents on the
Property, if any; (¢) premiums {or any and all insurance required by |.ender under Section 5; and (d) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10. These items are ¢alled “Escrow Ifems.” At origination or at any time during the term of the Loan, Lender
may require that Community Associa es, Fees and Assessme any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unlessiliéages waives Borrower’s obligation 1o pay the Funds for any or all
Escrow Items. Lender may waive Borrower's obligation taipay {to'bender Funds for any or all Escrow Items at any time. Any such

waiver may only be in writing “\n the event of such waiverasorrowersiailnay directly, when and whére payable, the amounts due for
any Escrow Items for which ment of Funds has beeg-yaived, by Le'}de._ and, if Lender requiye all furnish to Lender receipts
evidencing such payment w ich time period as Hsender may=reguire; Borrower’s ohliga make such payments and to
provide receipts shall for all he deemed to be FC0venant-and agrecment contained ir rrity Instrument, as the phrase
“covenant and agreement” i sction 9. If BorroWeitis obligdiedto pay Escrow ly, pursuant to a waiver, and
Borrower fails to pay the an n Escrow ltem Beoatrithaytexercise its right n 9 and pay such amount and
Borrower shall then be oblig n 9 (0repay to LEadBany such amount ke the waiver as to any or all
INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3015 1/01
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Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can
agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but
in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property which
can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any, and Community
Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems, Borrower shall pay them in the
manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is
performing such agreement; (b) contests the hen in good faith by, or defends agamst enforcement of the lien in, legal proceedings

which in Lender’s opinion ¢ th pending, but only until such
proceedings are concluded; ¢ Jder of the lien an agreemeil “ subordinating the lien to this
Security Instrument. If Lend m@n‘b]lsb ain priority over this Security
Instrument, Lender may giv 2 notice 1dent1fymg the lien. Within 10 days o 1 which that notice is given,

Borrower shall satisfy the lie ¥ qu WEI@;‘[ yAthEE S§ction

Lender may require Bor pay aone- g fon, andxi ing service used by Lender in
connection with this Loan. This Document is the pro erty of

5. Property Insurance. Bérrower shal ements no x1stm I(()ilherqafter erectechon the Property insured against
loss by fire, hazards included within the ¢ M $2ards including. but not limited to, earthquakes
and floods, for which Lender qulres insurance. Thls msurance sha | be maintained in the amounts (including deductible levels) and
for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of the
Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s
choice, which right shall not be exercised unreasonably. [ ender may réquire Borrower (0 pay, in connection with this Loan, either; (a)

a one-time charge for flood zone detcrmination, certification and fracking services or (b) a one:time charge for flood zone
determination and certification services.: nbsequen: charges cach time remappi similar changes occur which reasonably
might affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Ageney in connection with the review of any flood zone determination resulting from an objection
by Borrower.

If Borrower fails to maintain any of the coverages described abovey-liender may-obtain insurance coverage, at Lender’s option
and Borrower’s expense. Lender is under no obligation to purghase any particular type or amount of coverage. Therefore, such
coverage shall cover Lender, but might or might not protect\Beixowse, Borrower’s equity in the Property, or the contents of the

Property, against any risk, hazard or liability and might Oravide greates br lesser coverage than was previously in effect. Borrower
acknowledges that the cost o insurance coverage so gotained mightciginificantly exceed the cost of insurance that Borrower could
have obtained. Any amounts rsed by Lender undgiglils Section |Sistiall become additions of Borrower secured by this
Security Instrument. These a hall bear interest atithieNGte-rate from ithe date of disbus id shall be payable, with such
interest, upon notice from Le awer requesting ‘payioei by

All insurance policies 1« rder and renewalsyu i snefl poiicies shall be s er’s right to disapprove such
policies, shall include a stan and shali Rasetiehder as morioas additional loss payee. Lender
INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3015 1/01
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shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the
underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest
or eamnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the
insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters. 1f
Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender
may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an
amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other
than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as
such rights are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within 60 days after the
execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year
after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Pratection of the Property: Inspections. Rorrower shall not destroy, damage or impair the

Igroperty, alﬁo;:;f the Prope}xli} i ﬁe perty oL T 1S r]esidcilng in the Property,
orrower shall maintain the dor gﬂ ﬁmmdmn ’ in value due to its condition.
ofe . pida Ef i ¢ r o:li;'
, ;,m 0F s A € ok

Unless it is determined pursu ywer shall promptly repair the
Property if damaged to avos » are paid in connection with
nder may disburse proceeds for the repairs and restoration
iptinsners asd $

damage to, or the taking of], - Property only if Lender has
of Borr x tio rkior the com 10n o sugh repaxr OF restoral
" reasonﬁfreee ake,

released proceeds for such pi ngle payment or in a series of
progress payments as the w icient to repair or restore the
Property, Borrower is not relicv .

Lender or its agent may rty If 1t he
inspect the interior of the improvements on the Property. Lender shall give Bon’ower notice at the ti

gasonable cause, Lender may
of or prior to such an interior

inspection specifying such reasonable cause

8. Borrower’s Loan Application. Borrower shall be in defau!t i, during the Loan application process, Borrower or any persons
or entities acting at the direction of Borrower or with Borrower’s knowledge or consent cave materially false, misleading, or
inaccurate information or statements to der (or failed to provide Lender with m: yrmation)|in connection with the Loan.
Material representations include, but are.pnot limited to, representations concerning Borfower’s odcupancy of the Property as
Borrower’s principal residen

9. Protection of Lender’s Inte: ie Property and Rig ler this Security Instrument. If (a) Borrower fails to

perform the covenants and a
affect Lender’s interest in thy
condemnation or forfeiture, {
regulations), or (¢} Borrower
protect Lender’s interest in ¢
the Property, and securing a
secured by a lien which has
protect its interest in the P
proceeding. Securing the Pro
up doors and windows, drain

ements contained in this Security Instrument, (b) there is a legal prc
roperty and/or rights under this;Szousity Instrument (such as a proce:
nforcement of a lien whiciringv.atizigzpriority over this Security

has abandoned the Propertyyghen Lenderirhay do and pay for what

roperty and rights undeddhs Security InGtkument, including protee

& ‘ng the Propert\r Lender
«er tiis Security InStiémeat{E)

actionsscan include, but are
appearing in court: and/(

Ior rights underdthis Secaninstrument, mcluds
but s not limiteoTente Mg the Propert
3 minate buildfsBBr other code vi

b

#

¥

v

eding that might significantly
ng in bankruptcy, probate, for

srument or to enforce laws or

: reasonable or appropriate to
and/or assessing the value of
ited to: (a) paying any sums
; reasonable attorneys’ fees to
ed position in a bankruptcy
hange locks, replace or board
conditions, and have utilities
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turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee
title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by
Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially
equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding
the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately
designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower does not
repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agreements with
other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions that are satlsfactery to the

mortgage insurer and the ot] he mortgage insurer to make
payments using any source ¢ mbmcl fnay nave av umu\ unds obtained from Mortgage
Insurance premiums). Ocumen

As a result of these agre e urchaser of the Note, another msurc i) 1y other entity, or any affiliate
of any of the foregoing, ma { ,:N T Qrg?ﬁ(git al N ‘haracterized as) a portion of
Borrower’s payments for Mc I e ng 1’s risk, or reducing losses. If

such agreement provides tha i ] chq { share of the premiums paid to
the insurer, the arrangement is ofi tmgﬁéﬁmfgmg ﬁ irdﬂ Sélut?( Pff
(a) Any such agreements will not ametﬁakel(:kjmwmwdeﬂd to pay Mortgage Insurance, or any

other terms of the Loan. Such/agreements will not inerease the aimount Borrower will owe for Mortgage Insurance, and they
will not entitle Borrower to any refund.

(b) Any such agreements will not t the ywer | if any -3 oct to Mortgage Insurance under
the Homeowners Protection Act of 1998 or.any other law. These rights may ineludeé the right to receive certain disclosures, to
request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or
to receive a refund of any Mortgage ! ance premiums that were unearned at ] i'such cancellation or termination.

11. Assignment of Misccllaneous Procecds; Forfeiture. All Miscellaneous Proceads are hereby assigned to and shall be paid to
Lender.

if the Property is damaged, such ! laneous Procceds shall b lied fo restoration or repair of the Property, if the restoration
or repair is economically feasible and Lender’s security is not lessenéd. iruring such-repair and restoration period, Lender shall have
the right to hold such Miscellaneous Proceeds until Lender hasthadran opportunity to inspect such Property to ensure the work has

been completed to Lender’s satisfaction, provided that suckimspactionsshall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of pro2itss paynignisas the work is comple Unless an agreement is made in
writing or Applicable Law re =5 interest to be paid onlsuch Miscellaneous Proceeds, Lender shall not be required to pay Borrower
any interest or earnings on s iscellaneous Proceedsishf theFestorationzcr repair is not econo feasible or Lender’s security
would be lessened, the Misc Procegds shall be@applicd-to-the Sumeysecured by this 5¢ strument, whether or not then
due, with the excess, if any, T wer. Such Misc&anicos Procgeds shall be applied provided for in Section 2.

In the event of a total tal ., or 108s in valusiofthairencrty, the Misceljs s shall be applied to the sums
secured by this Security Instr ¥ then due, willithe'excess, if any, pat
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the next
sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. “Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment, could
result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are atiributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provided for
in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest of Borrower
shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be required to
commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Securlty Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Be .‘ Iy including, without limitation,
Lender’s acceptance of paym imounts less than the amount
then due, shall not be a waive

FILILICD UL ODURACSIUL O 1L Ligls. L

@ity FiR G faricdy §

13. Joint and Several L
obligations and liability shall
the Note (a “co-signer”): (a)
Property under the terms of
Instrument; and (c) agrees thai
with regard to the terms of thi

Subject to the provisions
Security Instrument in writir
Instrument. Borrower shall n
agrees to such release in w;
Section 20} and benefit the su

14. Loan Charges. Len
purpose of protecting Lende
attorneys’ fees, property insp
Instrument to charge a specit
charge fees that are expressly

If the Loan is subject to
loan charges collected or to bo
be reduced by the amount ne
which exceeded permitted lin
under the Note or by making
prepayment without any pre
acceptance of any such refun
have arising out of such overc

Nﬁ*lf“’ ORFICIALL

i this Security Instrument only to mortgage gr&m a ot
nlﬂoemmrnmls engliy ophi
ider and mmer can, a 0 m dlfy for!
fcurlty Ins Mﬁlﬁ& nsent.

" Section 18, any Successor in Interest of Borrower who assumes B«
and is arproved by Lender, “shall obtain all of Borrower's'rights a

be released from Bomower’s obligations and Hiability under this Se
1g. The covenants and agreements of this Security Instrument she
'ss01s\and assigns of Lender

may charge Borrower fees for services performed in connection v
interest in the Property snd rights under this Security Instrument
ton and valuation fees. In negard to anviother fees, the absence of e
‘ee 1o B ver shall not be construed prohibiticn on the chargi

thibited by this Security Instrument or by Applicable Law.
»ww which sets maximum loaggebareesizand that law is finally interpr
lected in connection withjthe-Yoaradesed the permitted limits, th

ssary to reduce the chargeltérihe permivteéd@imit; and (b) any sums 2l

H refunded to Borrgwer, [lender may choose to make this reft
t payment to Borrewer, [{ia'vefind feduces principal. the
harge (whether ©f notyaTprepayment charge 1s pros

fivect payment t@/Borsdwerwill constitute 2

s and agrees that Borrower’s
trurnent but does not execute
he co-signer’s interest in the
ns secured by this Security
r make any accommodations

swer’s obligations under this
benefits under this Security
ity Instrument unless Lender
bind (except as provided in

i Borrower’s default, for the
icluding, but not limited to,
ess authority in this Security
of such fee. Lender may not

d so that the interest or other

(a) any such loan charge shall

1dy collected from Borrower
' reducing the principal owed
n will be treated as a partial
mder the Note). Borrower’s
ht of action Borrower might
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15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any notice
to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class
mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall prompily notify Lender of Borrower’s change
of address. If Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change of
address through that specified procedure. There may be only one designated notice address under this Security Instrument at any one
time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are subject to
any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the event that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter words or
words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c¢) the word “may” gives
sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the Property” means
any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in a bond for deed,
contract for deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future
date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural person and a
beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may require immediate payment

in full of all sums secured b il y Lender if such exercise is
prohibited by Applicable Law

If Lender exercises this « J;r) ﬂﬁ“memaﬁh l provide a period of not less
than 30 days from the date the 1 accordance with Section 15 within w pay all sums secured by this
Security Instrument. If Borrc M?’fn,ﬁ i’iﬁ)ﬁ’ X 't may invoke any remedies
permitted by this Security Ins LAvithel nictice or and on Bo er.

19. Borrower’s Right to Rei s LA easamant E&xt)h@ oﬂf Borrower shall have the right to

have enforcement of this Secuy 1strumem§ eé e@‘é i of (a) tive days before sale of the Property
pursuant to Section 22 of this Security In Ié% @ﬁ%ﬁw ]géa%ﬁﬁfn gse Law might specify for the termination of
Borrower’s right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:

(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
{b) cures any default of any othier covenants or agieemenisi{e) pays.all expenses inoumed in enforcing this Security Instrument,

including, but not limited to, reasonable attorneys’ fees, property Inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s.interest in the Property and rights under this Security Instrument, and Borrower’s obligation

to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as sclected bj ender: (a) cash. (by money order, (¢) certified
check, bank check, treasurer’s cheek ¢ zi’s check, provided ap ¢heck is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality 6r entity or (d) Electronic Funds Transfers Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effecuve as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Sectmﬂ % ;

20. Sale of Note; Change of L.oan Servicer; Notlce of Grievance. The Note or a partial intergst in the Note (together with this
Security Instrument) can be ¢ ne ormore times witiaut piiiot [roticel ta-Borrower. A salc it ult in a change in the entity
(known as the “Loan Service ‘ollects Periodic Payiicnis=diresuinddfitie Note and this Se strument and performs other
mortgage loan servicing oblig Tar the Note, this Secunty Tustrument, and Applicable ¢ also might be one or more
changes of the Loan Servicer S of the Note If wheredsia change of the [os yrrower will be given written
notice of the change which w > address of the; uuw Loan Servxc I ch payments should be made
and any other information RE i ote is sold and thereafter the
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Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer(s) and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the
member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party has
breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified the
other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the other
party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph.
The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this
Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined as toxic or
hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable
or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) “Environmental Cleanup” includes any response action, remedial action, or
removal action, as defined in Environmental Law and (d) an “Environmental Condition” means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property (a) that is in violation of any Environmental Law, (¢) which creates an Environmental Condition, or (¢} which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge; (b) any Envnonmental Condition, mcludma but not limited to, any spilling, leaking, discharge,

release or threat of release of ise or release of a Hazardous
Substance which adversely @ ropeity. ii Borrower -;a.m ) » governmental or regulatory
authority, or any private party E()@umﬁ S ing the Property is necessary,
Borrower shall promptly take v remedial actions in accordance w1th bnvn\ e thing herein shall create any
obligation on Lender for an E e N@T OF FI C IAL'

NON-UNIFORM COVE mowﬁand %ﬁqfileé Iﬁi %}/lenail; and a%ee as foll f

22. Acceleration; Remediet. Lender s I tlce Borrowe or to acceleération following Borrower’s breach of any
covenant or agreement in this Security UARE ﬁ&ﬂl’r&ﬁﬁ-under Section 18 unless Applicable Law

provides otherwise). The notice shall specify: (a) the default (b) the action required to cure the default; (¢) a date, not less than
30 days from the date the notice is given to Borrower, by which the default muost be cured; and (d) that failure to cure the
default on or before the date specified in goticc may resultin eleratiom of the su ecured Dy this Security Instrument,
foreclosure by judicial proceeding and saleof the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to asscrt in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. [T the default is not cured on or before > specified in the notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Seeurity Instrument without further demand and
may foreclose this Security Instrument by ijudicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in Section 22, including, but not limited to, reasonable attormeys’ fees and costs of title
evidence.

23. Release. Upon payment of all sums secured by this Sechivinsirument, Lender shall release this Security Instrument. Lender
may charge Borrower a fee for releasing this Security Instrun‘ AN Bt ovn} 1f the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law

24. Waiver of Valuation ppraisement. B()m)“v._r waives all noht of valuation and appit nt.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any

Rider executed by Borrower and recorded with it.

Witnesses:

-Witness

g% TRVSTEL.  (Seal)

~Witness

A L Audotm {rusrl sean

ERIK O. GARDSTROM, as Trustee of ERIK O.
GARDSTROM REVOCABLE TRUST dated 6/29/2015 for
the benefit of ERIK O. GARDSTROM.

-Individual

g/j O/ 5%  (sel

I'AUREN E. GARDSTROM, as Trustee of LAUREN E.
GARDSTROM REVOCABLE TRUST dated 6/29/2015 for
the benefit of LAUREN E. GARDSTROM.

Erik O. Gardstrom

INDIANA - Single Family - Fannie

10§, Inc.

~Individual
ﬁ?ﬁw@f) MMMW (Seal)
en E Gardstrom -Borrower
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STATE OF INDJANA, Lebe County ss:

On this %(d day of [/n(l (U 20{6 , before me, the undersigned, a Notary Public in and for said
County, personally appeared ERIK O. GARDSTROM as Trustee of ERIK O. GARDSTROM REVOCABLE TRUST dated
6/29/2015 for the benefit of ERIK O. GARDSTROM., LAUREN E. GARDSTROM, as Trustee of LAUREN E. GARDSTROM
REVOCABLE TRUST dated 6/29/2015 for the benefit of LAUREN E. GARDSTROM., Enk O. Gardstrom and Lauren E
Gardstrom, and acknowledged the execution of the foregoing instrument.

WITNESS my hand and official seal.

)
My Commission Expires: /d/ LAl [/7 2,
Notary/Pyblic
County of Residence:

Loan originator (organization): South Central Bank, N.A.; NMLS #: 43394

Loan originator (individual): David Cohn; NMLS #: 643069 % et Bram i s i %’4«1’
KAPEN GRAG b

This instrument was prepared by: Nota'ry Dyndic Seal
Esther Yeung tate of Inciana
South Central Bank, N.A. Lake County }
525 W. Roosevelt Rd. My Commission Expires Nov 4, 2022 1
Chicago, ILLINOIS 60607 ST T
312-491-7131 =

‘ Document 1s o
I affirm, under the penalties { 14t | have taken reasonable care to redact eachh Sou) umber in this document,

unless required by law. NOT O F F I C IAL!

This Document is the property of
Signature
Printed Name: Esther Yeung the Lake County Recorder!

Mail Tax Statements To:
South Central Bank, N.A.
525 W. Roosevelt Rd.
Chicago, ILLINOIS 60607
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MIN: 100083200800060562
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 3rd day of March, 2016, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Security Instrument”™) of the same date, given by the undersigned (the Borrower™) to secure
Borrower’s Note to South Central Bank, N.A., A National Association (the “Lender”™) of the same date and
covering the Property described in the Security Instrument and located at:

606 Shannon Bridge
Dlii r, INDIANA 46£11
The Property includes. but is no ? ! g&L wilh 2 dwelling, together with other
such parcels and certain ¢Omuion areas and facnhtles as descri

J;ovenantsL n l%:(l)}lg %ﬁf kng&?OBS (ﬁ&cgrf(‘]

rder!
(the “Declaration”). The Property 1S a part of a p%nnegmt fﬁtve opment known as

Briar Ridge
(Nameof I’lanned nicDevelopment)

(the “PUD™). The Property also includes Borrower's interest in the homeowners association or equivalent
entity owning or managing the eommon areas and facilities of the PUD (the “Owners Association™) and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. ia addition to the covenants,and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as
»

Form 3150 1/01
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A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents. The “Constituent Documents™ are the (i) Declaration; (ii) articles of incorporation, trust
instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or other
rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a “master” or “blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term “extended coverage,” and any other hazards, including, but not
limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the provision
in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property insurance on
the Property; and (ii) Borrower’s obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

What Lender 1 0 Llﬂ%“mgm&u X e loan.
Borrower shall N@@@FF%@*NI@! N coverage provided

by the master or bl

L .
In the event of 2 i< Hiliscl bropeisuimub s Plocogie anieashicasi - oo or repair following a
loss to the Propert; 0 commggperpay i Ay the LLIDL @y proceeds payable to Borrower are

hereby assigned and shall be paid to Lender. Lender siall apply the proceeds to the sums secured by the
Security Instrument. whether or not then due. with the excess, if any, paid to Borrow

C. Public Liability Insurances Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lende

D. Condemnation. The procecds of any award or claim for damages, direct or conscquential, payable to
Borrower in connection wi condemnation or ot i of all or any part of the Property or the
common areas and facilities of the PUD. or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to [.ender. Such proceeds shall @m@’ d by Lender to the sums secured by the Security
Instrument as provided in Section 11. .

E. Lender’s P Consent. Borrower &l ptafter notice to Lender vith Lender’s prior

written consent, eit ition or subdivide the ‘ gonsent to: (i) the aba nt or termination of
the PUD, except fo rent OF terminatiaMEegLACy w in the ¢asc of destruction by fire
MULTISTATE PUD | -anily 2 ‘ Form 3150 1/01
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or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any amendment to any
provision of the “Constituent Documents™ if the provision is for the express benefit of Lender; (iii)
termination of professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice
from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

cf/(m; @GCC 77, JeCHents. \ 4( (UAFLL (Seal)
E 0. GARD s 4 RD f
O. GARDSTRON ) m F metl]\ 1 EVglét;j}(;_,E

dated 6/29/201S fq Tlﬁ@@%ﬂiﬁnent is tEB 9@ 5 for the benefit of
GARDSTROM. rla STl\ A

the L%}&C ugunty -Individual

AT ™
= (scab AU SR Wi sean
Erik O. Gardstro -Borrower Lauren E Gard -Borrower
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER.

(A) “Revocable Trust.” The ERIK O. GARDSTROM REVOCABLE TRUST created under trust instrument
dated June 29, 2015.

(B) “Revocable Trust Trustee(s).” ERIK O. GARDSTROM, trustee(s) of the Revocable Trust.

(C) “Revocable Trust Settlor(s).” , settlor(s) of the Revocable
Trust signing below.

(D) “Lender.” South Central Bank, N.A., A National Association.

(E) “Security Instrument.” The Deed of Trust, Mortgage or Security Deed and any riders thereto of the same date
as this Rider given to secure the Note to Lender of the same date made by the Revocable Trust, the Revocable
Trust Trustee(s) and the Revocable Trust Settlor(s) and any other natural persons signing such Note and
covering the Property (as defined below).

(F) “Property.” Th 2 IC OCCUTiLYy LISUUIlCIit aiig 1(

Dogimentis
NOTOEERICIAL!
e
THIS INTER VIvOsTRRVOEABCEIMREST RIDER ipmadp et $rddE. ) of March, 2016, and is

incorporated into and <]

ADDITIONAL
the Revocable Trust
follows:

A.INTER VIV
1. CERTIFICA

The Revocable
which the Revocable

The Revocable |

of the State of ILLI!

are no amendments
(ii1) the Property is
authority as trustee(:

Multistate - Inter Vivo:

VMP-372R(0508)
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OVENANTS. In addition to the covenants and agreements made in t
ustee(s). and the Revocable Trust Settlor(s) and the Tender further

» REVOCABLE TRUS

ON AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(
1st Trustee(s) certify to Lender that the Revocable Trust is an inter v
ust Try are holding full title to pérty as trustee(s).

1) the Revocable Trust is validly
aRevocable Trust is in full f

st Trustee(s) warrants to Lende

IS; (ii) the trust instrument ‘OA
other modifications to th nQ. 1nstrum fecting the revocabili
vocable Trust Trustec

ted in the State of I NA {iv) ths
trust instrumert eatlr Revocable Trust and unde

Y

Vs

Security Instrument,
venant and agree as

s revocable trust for

eated under the laws
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the Security Instrument, including this Rider; (v) the Revocable Trust Trustee(s) have executed the Security
Instrument, including this Rider, on behalf of the Revocable Trust; (vi) the Revocable Trust Settlor(s) have executed
the Security Instrument, including this Rider, acknowledging all of the terms and conditions contained therein and
agreeing to be bound thereby; (vii) only the Revocable Trust Settlor(s) and the Revocable Trust Trustee(s) may hold
any power of direction over the Revocable Trust; (viii) only the Revocable Trust Settlor(s) hold the power to direct
the Trustee(s) in the management of the Property; (ix) only the Revocable Trust Settlor(s) hold the power of
revocation over the Revocable Trust; and (x) the Revocable Trust Trustee(s) have not been notified of the existence
or assertion of any lien, encumbrance or claim against any beneficial interest in, or transfer of all or any portion of
any beneficial interest in or powers of direction over the Revocable Trust Trustee(s) or the Revocable Trust, as the
case may be, or power of revocation over the Revocable Trust.

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE OF
REVOGCABLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF THE PROPERTY;
NOTICE OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE TRUST.

The Revocable Trust Trustee(s) shall provide timely notice to Lender promptly upon notice or knowledge of
any revocation or termination of the Revocable Trust, or of any change in the holders of the powers of direction over

the Revocable Trust n the holders of the
power of revocation both, or change in he Revocable Trust
{whether such chang c Q)(\e ﬁfiﬂi\n serty, or of any sale,

transfer, assignment PO er, iy ott ) -ficial interest in the
Revocable Trust. mbih éiﬁ‘ﬁi"ém !

B. ADDITIONAL BORFANERYcument is the property of

The term “Borror when uﬂaiel I_l}akeu@d m%]di«fdé(i-@e Revoce Irust, the Revocable

Trust Trustee(s) and the Revocable Trust Settlor(s), jointly’ and severally. Bach party signing this Rider below
(whether by accepting and agreeing to the terms and covenants contained herein or by acknowledging all of the

terms and covenants contained and &g > bot by, or both ants and agrees that, whether
or not such party is named as “Borrower” on the first page of the Security Insirument, each covenant and agreement
and undertaking of the “Borrower” in the Security Instrument shall be such party’s covenant and agreement and
undertaking as “Borrower™ and.shall be enforceable by Lender as if such party were'named as “Borrower” in the

Security Instrument.

C. TRANSFER OF Ti LOPERTY OR A BL CIAL INTEREST IN THE REVOCABLE
TRUST.

The Transfer of the Property or a Beneﬁc;ab;ht f @@(mnwer Covenant of the Security Instrument is
amended to read as follo 3‘

Transfer of the vty or a Beneficial tia"res.t n Revoc }nk Trust.

l
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If, without Lender's prior written consent, (i) all or any part of the Property or an interest in the Property is sold
or transferred or (ii) there is a sale, transfer, assignment or other disposition of any beneficial interest in the
Revocable Trust, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give the Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with the Notice Section within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants
contained in this Inter Vivos Revocable Trust Rider.

g %  TRUSTEE (Seal) (Seal)

ERIK O. GARDSTROM, as Trustee of ERIK O.
GARDSTROM REVOCABLE TRUST dated

6/29/2015 for the b
GARDSTROM. .
Document 1s ‘Individual
_ NOT OFFIGIALY
ﬂQ RO 1 O SRS (Seal)
Erik O. Gardstron s Docuwmsasnt 1s g piepaatyo -Borrower
the Lake County Recorder!
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Loan Number: 198849762

INTER VIVOS REVOCABLE TRUST AS BORROWER -
ACKNOWLEDGEMENT

BY SIGNING BELOW, the undersigned, Settlor(s) of ERIK 0. GARDSTROM REVOCABLE TRUST, under
trust instrument dated June 29, 2015, for the benefit of ERIK O. GARDSTROM, acknowledges all of the terms and
covenants contained in this Security Instrument and any rider(s) thereto and agrees to be bound thereby.

ﬁ % TEUSTEE. (Seal)

-Trust Settlor ~Trust Settlor
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER.

(A)

(B)
©

D)
(B)

(F)

“Revocable Trust.” The LAUREN E. GARDSTROM REVOCABLE TRUST created under trust instrument
dated June 29, 2015, for the benefit of LAUREN E. GARDSTROM.

“Revocable Trust Trustee(s).” LAUREN E. GARDSTROM, trustee(s) of the Revocable Trust.

“Revocable Trust Settlor(s).” , settlor(s) of the Revocable
Trust signing below.

“Lender.” South Central Bank, N.A., A National Association.

“Security Instrument.” The Deed of Trust, Mortgage or Security Deed and any riders thereto of the same date
as this Rider given to secure the Note to Lender of the same date made by the Revocable Trust, the Revocable
Trust Trustee(s) and the Revocable Trust Settlor(s) and any other natural persons signing such Note and
covering the Property (as defined below).

“PropelTy.” Th ed € OCCUTILY 1ISUUITICTIL alig i te
Documentis

NOTOWRIGIAL!

This DocunféRt s tHEpro erty of

THIS INTER ViVOS REV(i&éx L&l%'lé]l@s ]eylig ﬁrd day March, 2016, and is
incorporated into and shall be dee i‘ (érp g ?@uﬁ]@ nstrument.

ADDITIONAL COVENANTS In additi he coven and agree ade in the Security Instrument,

the Revocable Trust Trustee(s),and the Revocable Trust Settlor(s) and the Lender further covenant and agree as
follows:

which the Revocable Trust Trustee(s) are holding full title

A.INTER VIVOS REVOCABLFE TRUS’
1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(

The Revocable [Trust Trustece(s) certify to Lender that the Revecable Trust is an inter vivos revocable trust for
o the Property as trustee(s).

The Revocable Trust Trustee(s) warrants to Lendéiitha ¢ Revocable Trust is validly created under the laws

of the State of IL; (i) the trust instrument creati: -'éﬁrRevo‘(':', rust is in full force and’effect and there are no
amendments or othe: Iifications to the trust & [ ctingithe revocability of the cable Trust; (iii) the

MULTISTATE - Inter V ble Trust Rider
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Property is located in the State of INDIANA,; (iv) the Revocable Trust Trustee(s) have full power and authority as
trustee(s) under the trust instrument creating the Revocable Trust and under applicable law to execute the Security
Instrument, including this Rider; (v) the Revocable Trust Trustee(s) have executed the Security Instrument,
including this Rider, on behalf of the Revocable Trust; (vi) the Revocable Trust Settlor(s) have executed the
Security Instrument, including this Rider, acknowledging all of the terms and conditions contained therein and
agreeing to be bound thereby; (vii) only the Revocable Trust Settlor(s) and the Revocable Trust Trustee(s) may hold
any power of direction over the Revocable Trust; (viii) only the Revocable Trust Settlor(s) hold the power to direct
the Trustee(s) in the management of the Property; (ix) only the Revocable Trust Settlor(s) hold the power of
revocation over the Revocable Trust; and (x) the Revocable Trust Trustee(s) have not been notified of the existence
or assertion of any lien, encumbrance or claim against any beneficial interest in, or transfer of all or any portion of
any beneficial interest in or powers of direction over the Revocable Trust Trustee(s) or the Revocable Trust, as the
case may be, or power of revocation over the Revocable Trust.

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE OF
REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF THE PROPERTY;
NOTICE OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE TRUST.

The Revocable s) shalk ide fimel i Lender 1 ice or knowledge of
any revocation or ter ¢ i rust, or of any chapgesin thet ers of direction over
the Revocable Trust n mé in’l n the holders of the
power of revocation he Revocable Trust
{whether such chang N@mtﬁkﬁix&if&hg!m © derty, or of any sale,
transfer, assignment osition {(whether by operation of law or otherwise) ficial interest in the
Revocable Trust. “This Document is the property of

B. ADDITION | soRROVNES).ake County Recorder!

The term “Borrpwer” when used in the Sccurity Tnstrument shall refer to the Revocable Trust, the Revocable
Trust Trustee(s) and the Revocable Trust.Seiilor(simjointly and rerally. Eachoparty signing this Rider below
{whether by accepting and zgréeing to the terms and covenants contained herein or by acknowledging all of the

terms and covenants contained >inand agreeing to be bound thercby, or both) 4nts and agrees that, whether
or not such party is named as “Borower” on the first page of the Security Instrument, each covenant and agreement
and undertaking of the “Borrower” in the Security Instrument shall be such party’s covenant and agreement and

undertaking as “Borrower” and shall be enforceable by Lender as if such party were named as “Borrower” in the
Security Instrument.

C. TRANSFER OF THE PROPERTY QR%&%MEFICIAL INTEREST IN THE REVOCABLE

A { .
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The Transfer of the Property or a Beneficial Interest in Borrower Covenant of the Security Instrument is
amended to read as follows:

Transfer of the Property or a Beneficial Interest in Revocable Trust.

If, without Lender's prior written consent, (i) all or any part of the Property or an interest in the Property is sold
or transferred or (ii) there is a sale, transfer, assignment or other disposition of any beneficial interest in the
Revocable Trust, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give the Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with the Notice Section within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants
contained in this Inter Vivos Revocable Trust Rider.

o { {OCal <] - (Seal)
LAUREN E. GARL r mcﬁmm

LAUREN E. GARL

TRUST dated 6/29/ th Nllﬂih@F FICIAL!

E. GARDSTROM.

This Docuaient is the property of -Individual

g the Lake County ecorlg:e)rA
- @ °/gk ' (Seal) WMM : O/\dm (Seal)
Erik O. Gardstrom ' E Gar -Borrower
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Loan Number: 198849762

INTER VIVOS REVOCABLE TRUST AS BORROWER -
ACKNOWLEDGEMENT

BY SIGNING BELOW, the undersigned, Settlor(s) of LAUREN E. GARDSTROM REVOCABLE TRUST,
under trust instrument dated June 29, 2015, for the benefit of LAUREN E. GARDSTROM, acknowledges all of the
terms and covenants contained in this Security Instrument and any rider(s) thereto and agrees to be bound thereby.

/jﬁ(}l/\m ST AUSL e

“Trust Settlor -Trust Settlor

'.‘.
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