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LESSOR’S COLLATERAL ASSIGNMENT OF LEASE(S) AND REIEIQTS

THIS ASSIGNMENT MADE AS OF THIS j‘Lday of March, 2016 by ALANI I
LLC, with an address of 1009 E. Cambridge Lane, Schererville, IN 46375, hereinafter
called the “Assignor”, to Citizens Bank, N.A. having its principal place of business at 28
State Street, Boston, MA 02109, hereinafter called the “ Assignee”.

WITNESSETH THAT:

The Assignor, for good and valuable consideration, receipt of which is hereby
acknowledgec gns 1C » the Assignor’s
entire lessor’s i D@@Mm&ﬂtts]@ (the ) affecting all or

art of the pre Vaka ’ i ibed ighlychil «ched hereto and
fnade a paprt Nm dﬁ?jﬁi@&;ﬁ uctures now or
hereafter situa T&ﬁskﬂag;hﬁf@]ﬁtﬁ ﬂ{@rpﬂd?@yﬂyﬂ nises”) including but
not limited to those Leasgs, ‘i‘?ﬁi{%’@dﬁ&é}lﬁé&i@&m Bebe o nd made a part

hereof.

Together with aldyrentsgineomegand piefits arisinggfsom the Lease(s) and any
renewals or extensions thereof and together with all rents, [income and profits from the

Premises or any part thereof for the use and occupation of thesame or otherwise, and
the entire lessorfs interest(s) in all leases affecting the Premises or any part thereof
which may be executed 1 the future during the tezm of this Assignment, together with

all rents, incoma and profits arisingl from suclileases and any renewals or extensions
thereof.

This Assignment is made foraie p , e i ¥ rhte :

A. t nent . ‘ms, conditions,
covenants, an tS ; A Shiv, Inc., Urat,
Inc., S.A.L Dos A nc., Aumshiv 11,

LLC, Aumshiv 11l, LLC, and Devarshl LLC (hereafter * Debtors ) to be paid, performed
or observed pursuant to:
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1. the Credit Agreement (the “Credit Agreement”) dated October 30,
2015 by and among the Debtors and the Assignee, as joined in by Joinder
Agreement dated the date hereof by Assignor, providing a $2,000,000
development line of credit loan, and any extensions, renewals and modifications
thereof and any substitutions therefor;

2. the promissory note of Debtors, dated October 30, 2015, as joined in
by Joinder Agreement dated the date hereof by Assignor, in the original
principal amount of Two Million Dollars ($2,000,000.00), and any extensions,
renewals and modifications thereof and any substitutions therefor; and

3. any Term Out Notes (as such term is defined in the Credit
Agreement) and any extensions, renewals and modifications thereof and any
substitutions therefor.

B. The payment, performance and observance of all the terms, conditions,
covenants and agreements contained herein.

C. The payment performance and observance of all other liabilities and
obligations of the 2 theAssignee, whe thex di indirect, absolute or

contingent, so Hd%sxﬁﬁféﬂig% come due, now

existing or her

'
All of t o ations Q[;I‘tles, unF Jalggs,‘i:&oknan nents, terms and

conditions the pa Tlhlﬁ)@f@f-‘rﬂmnﬁ %b@mpﬁmﬁcﬂﬁ wred hereby, are

hereinafter refcicd to calleetivalk e CibaifdbliBatcmsdethe Ass% ¢ covenants with
the Assignee to pay, perform and observe the Obligations and not to permit the
occurrence of any default or ot leratior nt witl “tto any of the same.

The Assignor,shall'be in default hereunder upon the“ocgurrence of any of the
following events (each'an,” E'vent of Default”):

e A sfault in the pay performance or observance of the
Obligations or 1y of them that continues uncured beyond any applicable grace period
in respect ther: \(&1\%\ iR’ @\,{

mL =

L ny “Event of?ﬂef ALt 28 Sefined in a Mot , Assignment of

Leases and Re oy ity Agreemgﬂf, aﬂd x*“ure Filing from / r to Assignee of
even date here lortgage '5} .;é

KAI‘;‘“ T\‘ Y
The Acs R > perform all the

obligations imposed upon the lessor(s) under the Lease(s) and any other leases affecting
the Premises or any part thereof made in the future and not to do or permit to be done
anything to impair the security thereof; not to collect any of the rent, income or profits
arising or accruing under the Lease(s) or from the Premises or any part thereof in


http:2,000,000.00

advance of the time when the same shall become due; not to execute any lease, sublease
or agreement affecting the Premises or any part thereof without first obtaining the
Assignee’s written consent thereto; not to execute any lease, sublease or agreement
affecting the Premises or any part thereof, providing for payment of rent for more than
one (1) month in advance; not to receive any rent, income or profits from the Premises
or any part thereof for more than one (1) month in advance; not to execute any other
assignment of the lessor’s interest(s) in the Lease(s) or any of them or any assignment of
rents arising or accruing from the Lease(s) or from the Premises unless made
specifically subject to this Assignment; not to alter, modify or change the terms of the
Lease(s) or future leases or any of the same or cancel or terminate the same or any of
them or accept or consent to a surrender or assignment of any of the same or a
subletting of the parts of the Premises affected by any of the same without the prior
written consent of the Assignee; and at the Assignee’s request to execute and deliver
additional instruments of assignment and transfer to the Assignee of any and all future
leases affecting all or any part of the Premises, such assignments to contain
representations that the leases so assigned are in full force and effect, that there are no
lessor or lessee defaults thereunder, that no rent reserved thereunder has been assigned
or anticipated and that no rent due subsequent to the date of assignment has been
collected in advance of the time when due

This As o bosammen s, o -onditions:

1. S S MJ‘ e@EE&L@IﬁAﬁIA! unde Assignment, the

Assignor shall have rpggigid incolsehaé ilgetﬁ@ngy REe 1 10, the date provided
for the payment thereof, all 1en gce%ﬂﬁmg&mgg undex the Lease(s) or from

the parts of the Premises atfecte thereby to retain, use and enjoy the same.

2. Upon or at 1y uine aner the eecurrence ofgan Eve of Default, the
Assignee, without in any way waiving such default and after the expiration of any
applicable grace period. in respect thereof, may at its option without notice and without
regard to the adequacy of any other security for the Obligations or any of them, either
in person or bylagent, Witk or without bringing any action or proceeding, or by a

receiver appointed by a court, take poqsgqsmn of the parts of Premises affected by the
Lease(s) and future leases or any of J%‘q\ﬂu, gl have, hold, manage, lease, rent and
operate the sarmie on such terms and; ﬁ)r such per:iods of time as the A<signee may deem

proper and, ei with or without t—*}\l ngessesSion of such perts e Premises in its
own name, su r_otherwise cc»llect anc-redelve all rents, ir ind profits from
the Premises cising undeAe:: xasefs) O L r any of them,
including thos 2N unpald il power to time to time all
alterations, re 1] o 2S as may seem

proper to the Assignee, and to apply such rents, income and profits to the payment of:
(a) all expenses of managing the Premises or any part thereof including, without being
limited thereto, the salaries, fees and wages of a managing agent and such other agents,
employees or independent contractors as the Assignee may deem necessary or



desirable, and all expenses of operating and maintaining the Premises or any part
thereof, including, without being limited thereto, all taxes, charges, claims assessments,
water and sewer charges and any other liens, and premiums for all insurance which the
Assignee may deem necessary or desirable, and the cost of all alterations, renovations,
repairs or replacements, and all expenses incident to taking and retaining possession of
the Premises or any part thereof; and (b) the Obligations, together with all costs and
attorneys’ fees, in such order of priority as to any of the items mentioned in this
Paragraph 2 as the Assignee in its sole discretion may determine, any statute, law,
custom or use to the contrary notwithstanding. The exercise by the Assignee of the
option granted it in this Paragraph 2 and the collection of the rents, income and profits
and the application thereof as herein provided shall not be considered a waiver by the
Assignee of any default under the Mortgage, the Notes, the Lease(s) or future leases or
any of them or this Assignment or a waiver of any right under any guaranty of any of
the Obligations.

3. Upon payment, performance and observance in full of the Obligations, this
Assignment shall become and be void and of no effect, but the affidavit, certificate,
letter or statement of any authorized officer, agent or attorney of the Assignee showing
any part of the Obligations to remain unpaid, unperformed or unobserved shall be and
constitute con the yalidity, offectis ling force of this

Assignment a Hﬂﬁmm@l&u S y thereon. The
Assignor here (yr Q;ﬁdm nd occupants of
the Premises ¢ HG 0 QZ% feccipt the Assignee of
written notice to 1 Tdﬁ&scﬂ)hm“rnﬁimimﬂﬁfianhpertycoﬁ 1,.to pay over to the
Assignee all rents, inconﬂ@ia]@iﬁmcnmﬂom the Premises and under

any and all Leasés, and to continue to do so until otherwise notified by the Assignee.

4.  Nothing containedyin thispAssigament and nopaei done or omitted by the
Assignee pursuant to the powers and rights granted it hereunder/shall be deemed to be
a waiver by the Assighec of'its rights and remedies under thedNotes, Mortgage, or any
other document evidencing, securing, guaranteeing or otherwise related to any of the
Obligations, and this, Assignment is made an cpted without prejudice to any of the
rights and remcdies possessed by the Asglgnee under the terms of the Mortgage, the
Notes or any & oG the Assignee to collect the Obligations
and to enforce Iﬁl,z it may be exercised by the Assignee

either prior to, neously w1t1j‘orl subsequentio any action tal y it hereunder.
5. T ce shall not be hab e f@r any loss s oy the Assignor

resulting from se’s failure Foehithie Premiscs thereof after an

Event of Defa % A n managing the

Premises after an Event of Default unless such loss is caused by the willful misconduct
and bad faith of the Assignee. Nor shall the Assignee be obligated to perform or
discharge nor does the Assignee hereby undertake to perform or discharge any
obligation, duty or liability under the Lease(s) or future leases or any of them or under



or by reason of this Assignment, and the Assignor shall, and does hereby agree to
indemnify the Assignee for, and to hold the Assignee harmless from, any and all
liability, loss or damages which may or might be incurred under the Lease(s) or future
leases or any of them or under or by reason of this Assignment and from any and all
claims and demands whatsoever which may be asserted against the Assignee by reason
of any alleged obligations or undertakings on its part to perform or discharge any of the
terms, covenants or agreements contained in the Lease(s) or future leases or any of
them. Should the Assignee incur any such liability under the Lease(s) or future leases
or any of them or under or by reason of this Assignment or in defense of any such
claims or demands, the amount thereof, including costs, expenses and reasonable
attorneys’ fees, shall be secured hereby and the Assignor shall reimburse the Assignee
therefor immediately upon demand, and upon the failure of the Assignor to do so the
Assignee may, at its option and without prejudice to any other rights the Assignee may
have against the Assignor on account thereof, declare all sums secured hereby
immediately due and payable. And it is further understood that this Assignment shall
not operate to place responsibility for the control, care, management or repair of the
Premises or any part thereof upon the Assignee, nor for the carrying out of any of the
terms and conditions of the Lease(s) or future leases or any of them; nor shall it operate
to make the Assionee regspnnsible or liable for anv waste eommitted on the Premises by

lessees, tenan ) Humo Ui aily Odiiep iy dangerous or
QGHM!K;%E@“ iy

defective conc zement, upkeep,
@ €
m OFFTCIATL!

repair or cont 1y lessee, tenant,
licensee, occuyj
his Document is the property of

This Ass! Lment fh@lﬂ%ﬂ&fé@ﬁﬁﬁ?nﬂ&%&éﬁﬂm and its heirs, executors,
administrators, sticcessors and assigns and shall inure to the benefit of the Assignee and
its successors and assigns, incltuding withowt limitation 20y subsequent holder of the
Notes. Whenever more than one person comprises the Assignor, the obligations of the
Assignor hereunder shall'be joint and seves

As used herein “leases” shall be deemed to include, without limitation, tenancy,
license and concessie igreements relati lie Premises or any part thereof. All

references hes
without limita

n to the lessor’s interest in any leases shall be d
n, the interest of a sublﬁwdﬁ }gi‘{»any subleases.
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IN WITNESS WHEREOF, the Assignor and the Assignee have caused these
presents to be duly executed under seal the day and year first above written.

ASSIGNOR
ALANITLLC

By: 7/‘/'/W Q/é JZ’Z

Its M‘f’?;’/céz

STATE OF INDIANA )
COUNTY ) SS:

/(Befor me a Notary Public in and for said County and State, personally appeared

Y as Managgprof AL LLC, and acknowledged the execution of the

foregoing Mortgage on the dayfof MaXch, 2016.

My Commission Expires:

\

County, Indiana.

--------
o b

! affirm, undéxthe 3 . A mN’H
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IN WITNESS WHEREOF, the Assignor and the Assignee have caused these
presents to be duly executed under seal the day and year first above written.

ASSIGNEE
CITIZENS BANK, NATIONAL ASSOCIATION

By: ~>ur 4\j“’\
Scott Young, Senior Vice President

COMMONWEALTH OF MASSACHUSETTS

Suffolk, ss.

On this *r day of March, 2016 before me, the undersigned notary public,
personally appeared Scott Yo ident of Citizens Bank, National
) cvidence of identification, which was a
Massachusetts drivers lic ame 1s signed on the preceding

or attached docume signed it as such Vice
President, voluntari

WA iiieg




EXHIBIT A
TO
LESSOR’S COLLATERAL ASSIGNMENT OF LEASE(S) AND RENTS

The West 130 feet of the East 560 feet of the Southwest ¥4 of the Northwest Y4 of Section
24, Township 35 North, Range 8 West of the 2nd Principal Meridian, in Lake County,
Indiana, except therefrom the North 80 feet, ALSO EXCEPTING the South 40 feet of
said West 130 feet that lies North of the North line of U.S. Route 30.

Property 3412 E. 815t Avenue, Hobart, IN 46342
Address:




EXHIBIT B
TO
LESSOR’S COLLATERAL ASSIGNMENT

2694322_1/MTBA-CIC




