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CONSTRUCTION CONVERSION

MODIFICATION AGREEMENT
{Fixed Interest Rate)

TWO ORIGINAL MODIFICATION AGREEMENTS MUST BE EXECUTED BY
THE BORROWER: ONE ORIGINAL IS TO BE FILED WITH THE NOTE AND
ONE ORIGINAL IS TO BE RECOREDED IN THE LAND RECORDS WHERE

THE SECURITY INSTRUMENT IS RECORDED.
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The real property described being set forth as follows:

Lot 2 in Red Thorn, an Addition to Lake County, as per plat thereof, recorded in Plat Book 83, page 57, in the
Office of the Recorder of Lake County, Indiana,

Borrower and Lender agree that on or before the date of this Agreement the construction or renovation, as applicable, of
the Property has been completed and that all loan proceeds have been disbursed to Borrower in accordance with the
terms of the Fixed Rate Note. Borrower and Lender have agreed to modify the terms of the Fixed Rate Note and Security
Instrument in accordance with the terms of this Agreement, This Agreement is not a novation,

In consideration of the mutual promises and agreements exchanged, Lender and Borrower agree to follows
{notwithstanding anything to the contrary contained in the Fixed Rate Note and Security Instrument):
1. Current Loan Balance, As of March 4, 2016, the amouut payable under the Fixed Rate Note and
Security Instrument, each as modified by this Agreement (the “Unpaid Principal Balance™), is U.S,
$287,000.00.
Interest, if any, has been paid throngh the date of this Agreement.

2. Note Modification. The terms and provisions of the interim construction financing stated in the Fixed
Rate Note in Paragraphs 2 and 3, are amended and modified as follows:
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payment shall be applied as stated in the Fixed Rate Note,

1f on Apiil 1, 2046 (the “Maturity Date™), Borrower still owes-amounts under the
Fixed Rate Note and the Security Insttument, each as amended by this A greement,
Boirower will pay those amounts in full on the Maturity Date.
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Other Terms Remain in Effect. Other terms, including, without limitation, terms related to
Borrower’s right to prepay, loan charges, late charges and default, obligations of persons
under the Note and payment in full in the even of a sale or transfer of the property, that are
stated in the Fixed Rate Note remain in full force and effect.

Compliance with Covenants. Borrower shall comply with all other covenants, agreements,
and requirements of the Security Instrument, including without limitation, Borrower’s
covenants and agreements to make all payments of taxes, insurance premiums, assessments,
escrow items, impounds, and all other payments that Borrower is obligated to make under the
Security Instrument.

3. Amendments to the Security Instrument. The terms and provisions of the interim construction
financing stated in the Security Instrument and amended and modified as follows; those marked are
applicable:
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this Security Instrument has been increased by U.S. § .
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In Witness Whereof, Borrower has executed pages 1 through 5 of this Agreement.
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Originator Names aud Natlonwide Mortgage Licensing S¥stern and Registry IDs:
Organization: Centivr Bauok NMLSR ID: 408076

Individual: Kelly Hendricks NMLSR 1D; 4
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