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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16,

{A) "Security It B&T@ﬁiﬁ@fﬂ: is Al 6 , together

with all Riders to {
(B) "Borrower' b {USBAND
AND WIFE NOTOFFICIAL!
This Document is the property of
Borrower is the mérigagor undethhie Secabeeifiomenty Recorder!

(C) "Lender"is PROVIDENCE BANK AND TRUST

Lender is a LLLINQISHCHARTEREDEBANK organized
and existing under the laws of ILLINOTS .
Lender's address 630 EAST 162ND STREET|, SOUTH HOLTAND / ILLINOIS 60473

Lender is the mortgagee under this Security Insirument.

(D) 'Note' means the promissery note signed by Borrower and datgd MARCH 4, 2016

The Note states that Borrower owes Lender  ONE HUNBREDS NINELY-NINE THOUSAND AND
00/100 Dollars (U.S. $§ 199, 000.00 )
plus interest. Bort eriodic Payments and to pay the/debt in full not later
than APRTL

INDIANA--Single Fa
Form 3015 1/01

FIDELITY NATiONAL

\ 3 FM/
TITLE COMPAY
G201le-024D? LT

DocMaglc €Farms

www.docmagic.com


http:www.docmagic.com

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(F) '"Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider Planned Unit Development Rider
[] Balloon Rider [] Biweekly Payment Rider

[T 1-4 Family Rider [T} Second Home Rider

[} Condominium Rider [] Other(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(I) "Community Association Dues, Fees, and Assessments' means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization,

(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so ’ 1Q wcount.  Such term

includes, but is n Emmtlirs} X -ansfers initiated by
telephone, wire tr witomated Clearinghouse transiers.

(L) “Miscetanes Procio @@Tﬁﬁ‘fﬁlﬁl&l«'

(L) "Miscellane £ d i of damayg roceeds paid by any

third party {other W ‘é)ii%t ?qiigéyﬂy . {i) damage to, or
destruction of, the Property; (i1) condemnation or other takmg ofall or par of the Froperty; (ili) conveyance in

lieu of condemnation; or (iv) mi Qlldi@’ G, @ilde and/or cond ton of the Property.
(M) "Mortgage Insurance' means insurance protectmg Lender against the nonpayment of, or default on, the Loan.
{N) '"Periodic Payment" meznsthe regularly scheduled amount'due for (i) principal and interest under the Note,

plus (ii) any amounts under Sceiion 3 of thisgSccunity Instrument,

{O) "RESPA' mecans the Raal Estate Settlement Procedures Act (12 U.S.C. §2601 ct seq.) and its implementing
regulation, Regulation X (12 C.F'R, Part 1024), |as they might be amended fime fo time, or any additional or
successor legislation or regulation that governs the same subject matter. As umsed in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed inregard io a "federally rclated mortgage loan”
even if the Loan does not\qualify as a "federally related moripage loan” under RESPA,

(P) "'Successor in Interestiof Berrower' mcans any partyyihat.hds taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Netesand/or this Security Instrument,

i
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grantand convey to Lender and Lender's
successors and assigns the following described property located in the
COUNTY of LAKE

[Type of Recording Jurisdiction] {Name of Recording Jurisdiction]
LOT 30 IN MONASTERY WOODS PHASE 1, AN ADDITION TO THE TOWN OF
CEDAR LAKE, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 101 PAGE

86, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.
A.P.N.: 45-15-21-257-008.000-014

which currently has the address of 12753 CAREY ST

[Street}
CEDAR LAKE , Indiana  46303-8443  ("Property Address"):
[City] [Zip Code]

TOGETHE} it r% 1 and all easements,
appurtenances, ar g .xemmm.fSI replas ditions shall also be
covered by this Sc uimogld m mxml tl"I‘: it as the "Property."

BORROWE R <N Wity A !e herelby ed and has the right
to mortgage, gra ] ;Eﬁiglﬁ@md thiEththe ﬁfﬁﬁ is_unencumberege x( or encumbrances of
record. Borrower wafrani if'de SR’ 19 FIQIB agdins 3‘1 claims and demands, subject
to any encumbranccs of record. the Lake County Recorder!

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdietion to constitute'a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrowcr and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal ofpand interest on, the debt evidenced by the Note and. any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Iterns pursuant to Section 3. Payments due
under the Note and this Security Ingtrument shall be madein U, S/ currency, However, if any check or other
instrument received by Lender as padyment under/the Note oi this Sécurity Instrument is returned to Lender unpaid,
Lender may requirc that any or all subsequent payme e under the Note and this Security [nstrument be made in
one or more of the following forms, as selected by Le ¢ash; (b) money order; (¢) certified check, bank check,

treasurer's check orcashier's check, provided angsi Jg'diawn upon an institution whose deposits are insured
by a federal agen wtrumentality, or enti Cebiunds Transfer,

Payments ar ~d received by Lendgs ) pived e location designated lote or at such other
location as may b d by Lender i acet pfice provision 8 Lender may return
any payment or pi Nf the payment 6 1l pa are insufficicns oan current. Lender
may accept any [ ial payment insutiicisl bring the Loan ¢ vaiver of any rights
hereunder or pre) tQ refl 1 t fial pay , but Lender is not

oblig&ted to apply SUCH paymenis at ¢ e such paymenis arc accepled. 11 Cadchn reriodic « ayxnent is applxcd as of
its scheduled due date, then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds
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until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge, If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) lea 1y and all insurance

required by Lend: 0}? gﬁmﬁgmrjﬁ yayable by Borrower
to Lender in lieu vof M ordance isions of Section 10.
These items are ¢ T Aﬂ gL ) Lender may require
that Community / o N Q Wm !) 1 such dues, fees and
assessments shall % we [tesn Borrower sh tly furnish to Le der allnotl " amounts to be paid
under this Section. /] %11 E‘) E&E&% i ?ﬁé RLOR der waives Borrower's
obligation to pay the Fuands for nhe” I}ﬁ@ﬂwntydRmde&o!‘rower § obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where pavable, the amounts due for any Escrow Items {or which payment of
Funds has been waived by Lender and, if Lender requires. shall furnish to Lender receipts evidencing such payment
within such time period as [.cnder may require. Borrowe:' s gbligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement"” is nsc Section 9. [If Borrower is obligated to pay Eserow Items directly, pursuant to

awaiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.

Lender may revoke the walver as tofany or all Escrow Items,at anytime by 2 notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to (ﬂgnd,er all Funds, and in such amounts, that are then required
under this Section \\\.»W EF a‘.'; fw

Lender may, at any time, collect and hold inds in an amﬁ\”&% {a) sufficient to permit Lcnder to apply the Funds
at the time specif nder RESPA, and (b) n fp e'(ceed the f@aximum amount a lender o juire under RESPA.
Lender shall estir amount of Funds du@ ‘oﬁ thesbasisiof ¢l ri‘-nt data and reasonab ates of expenditures
of future Escrow therwise 1n accordgncv; with App 14abﬁ: Law.

The Funds : in an institution’ whc)?g xlepo,sxts Qre insured by a f¢ instrumentality, or
entity (including fag_is an mstxtutl(ﬁrmm&&deposns are 80 ingf Federal Home Loan
Bank. Lender she 1Q 26 ler RESPA. Lender

shall not charge Borrower ior noiding ana applying the runds, annually anaiyzing inc €scirow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
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such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annua!l accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leaschold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
{a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; {b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender' s opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory m Lender subordinating the hen to this Security Instrument. If Lender
determines that ar security Instrument,

Lender may give éw 1 that notice is given,
¢ one or more of the acfions set forth above | 4.

Borrower shall sa Or

Lender may TC@F’FTGi‘ﬁﬁ' or reporting service
used by Lender ir Wi

5. Propert fter erected on the

loss Ey ?Bre hazargs mc uded thhm t&ﬁg;ﬁer tQ}(tcr\ d COVCI‘& !
ited to, ca Sosawninic-itemerda! insurance.

d any other hazards
is insurance shall be

Property insured agai
including, but not’]

maintained in the amounts (including deductlble levels) and for the periods that Lender requires, What Lender
requires pursuant (o the preceding sentences can change during the term of the Loan, The insuranice carrier providing
the insurance shall be chosen by-Borrowersubject todsender' s right to disapprove Besrower' schoice, which right shall
not be exercised unrcasonably, Lender may require Borrower to pay, in connection with this Loan, either: (a)a one-
time charge for flood zone Tination, certification and tracking scrvices; or (b) a one-time charge for flood zone

determination and certification services and subscquent char ges each time remappings or similar changes occur which
reasonably might affeet such determination or cerfification. | Borrower shall 2150 be responsibla for the payment of
any fees imposed by the Federal Emergeney Management Agency in/connection with the review of any flood zone

determination resi
If Borrower

Lender's option au

of coverage. The
equity in the Prop
or lesser coverage
obtained might sig
by Lender under t
amounts shall bea
upon notice from

ng from au objection by Borrower.
's to maintain any of the COVeragoax vdesgxbed above, Lender may obtaip

Jorrower's expense. LendesiS g
fore, such coverage shall

> contents of the Pro

.p’:rw, agamst at

3 x(m obligation to purchase any p
cq@:%} Lender, Bi.,&.ﬁ‘;'.lght or might not prot

'F:IS]( hazard or liability 4

viously in effectl Borrower ae,km)\@edgcs that the
> cectl the cost of msm‘anoe that Bérm;Wer could have ot
become add/f*xor;?r}dc»%\of Bérrower securcd b
Note rate from tﬁe’!ﬁaﬁ @t disbur semer:

v

surance coverage, at

cular type or amount

rower, Borrower's
ight provide greater
surance coverage so
/ amounts disbursed
' Instrument. Fhese

with such interest,

All insurance policies required oy Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
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additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceceds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender’ s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is gi\/en' I either event or if T ender acemiires the Pronerty under Section 22 or nfhprxxi‘qe’ Borrower hereby
assigns to Lender the amounts unpaid

under the Note or r I)‘?@meiiq:mifs s righ : right to any refund
of unearned prem Porrower) under all mmsurance policies covering th sofar as such rights
are applicable to t m @nggﬁx Sufn repair or restore the
Property or to pa 1S unpd d Und N ‘wn “ hen due,

6. Occupa squgﬁmé‘ﬁ{Iﬁ ﬂ‘ﬁi“ principal residence
within 60 days after ! Aecunon f thx Security trument a occupy Broperty as Borrower's
principal residenct forat least o er otherwise agroes in writing, which

consent shall not be unreasonably w1thheld, or unless extenuatmg cxrcumstances exist which are beyond Borrower's
contrel,

7. Preservation, Maintenance andsProtection of theProperty; Inspeetions. Borrower shall not destroy,
damage or impair the Preperty, allow the Property to detcriorate or commit waste on the Property.  Whether or not
Borrower is residing in the rty, Borrowcr shall maintain the Propert 0 prevent the Property from
deteriorating or decreasing in valuc due to its condition.  Unless it is determingd pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. 1{ insurance/or condemnation proceeds are paid in ¢onnection with damage to, or the taking
of, the Property, Borrower shall b€ responsibie for repairing eirestoring tae Property only if Lender has released
proceeds for such purposes. Lender may disburse pmg_md_a@r the repairs and restoration in a single payment or in
a series of progress payments as the work is co ;'réé\f 1@ surance or condemnation procceds are not sufficient
to repair or restore the Property, Borrower is ieved of B&rf%;wer s obligation for the completion of such repair

or restoration. s f 2

Lender or its ay make reasonable enme< upon-and mspex,t:ons of the Propert as reasonable cause,
Lender may inspe or of the 1mproveﬁﬂents on the Pr;per“y Lender shall ¢i er notice at the time
of or prior to sucl spection specxfyujg s?mh-fgasonéble cause.

8. Borrow teatioms Borrow’é#ﬁ‘%aﬁ\“ﬁe in default if 4 ipplication process,
Borrower or any p it :dge or consent gave

materially false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with
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material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower' s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.

Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease,
Borrower Shan nof unthmit the evnrece written concent of ender ;\h‘pr ar amend the arenmd lease‘ If Borrower

acquires fee title t 1ot me \grees to the merger
in writing, p ument 1s
10. Mortga /1f Lender re quxred ortgage Insurance asac the Loan, Borrower

shall pay the prer mg‘ﬂf@fxﬁ cffe]. It ason, the Mortgage
Insurance coverag to i fhsurer th ously provided such

insurance and Bo: ’Fl’fi@rﬂﬁﬂfﬂiﬁfﬁ% q_ql@ Bx’@fg premiums for Mortgage
Insurance, Borrower shall pay the pr required to obtaig cbvera bstantially equivalent to the Mortgage
Insurance previously in effect, & i’&i@ﬁqﬁ? @1orrower of | Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially cquivalent Mortgage

Insurance coverage isnot available, Borr¢ hall continue to payto Lender (! ount of the separately designated
payments that were due when the.insurance coverageceascd tobe.in cffect, Lenderwill'aceept, use and retain these
payments as a non-refundablecloss reserve in licu of Mortgage Insurance. Such loss rescnve shall be non-refundable,
notwithstanding the fact that the Loan is ultimatcly paid in full, and I_cnder shal! required to pay Borrower any
interest or earnings on such lossreserve. Lender canno longer require loss reserve payments i Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selccted by Lender again
becomes available, is obtained i Lender requires separatcly designated payments toward the premiums for
Mortgage Insuran If Lender required Mortgage Insurance as a condition oi making the Loan and Borrower was
required to make ¢ arately designated payments towa;_dvﬁ%g,premzums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Ins(gjk*fui mﬁ:;:, or to provide a non-refuridable loss reserve, until
-

Lender's requiremeris Mortgage Insurance eidsyn accordaﬂ(%e{ﬂjlth any written agreementbetween Borrower and
Lender providing ich termination or untlEﬁcf:ﬂ'*n nafion-s rcﬁ.—f’d by Applicable Taw hing in this Section
10 affects Borrow lpation to pay interest a{ the'rate provxdec: in the Note.

Mortgage In mburses Lender (er any entity thﬁt purchases the ) losses it may incur
if Borrower does Ispan ag agreed. Boyweixr 75 n@\*a party to the M mnce.

Mortgage in ar total risk on affﬁmmmurance mforce A and may enter into
agreements with ¢ e 3 its are on terms and

conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
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agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further;

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly—Eender may pay for the repairs and restoration in 2 single disbursement
or in aserics of pr riting or Applicable

Law requires inte; @ummterﬁs N o pay Borrower any

interest or earnin Jiscellaneous Proceeds If the restoration or \ smically feasible or

Lender's security N.T @aIEA h¢ wred by this Security
cn due, with the excess, 1f any, paid to Borrower. Such M

Instrument, whett eous Proceeds shall
be applied in the Thdsiddetnient is the property of

LA e WULLLICGL,. WAL GS gas

In the event tal takm destruction, oﬁ S$ in v lu he Prop: ﬁi&la'the Misecllangous Proceeds shall be
applicd to the surfis seeured by m ue, with the cxcess, if any, paid to
Borrower,

In the event|of a partial taking, des loss i value of the Prc which the fair market value of
the Property immediately befor€ the partial tak ing, destruction; orloss in value is€qual to or greater than the amount
of the sums secured by this Security Instrument immediatcly before the partial taking, destruction, or loss in value,
unless Borrower and Lender o vise agree in writing, the sums secured by iy Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied ing fraction: (2) the total amount of the sums
secured immediately beforc the partial taking, destruction alue divided by (b) the fair market value of the
Property immediatcly befor Lial taking, destruction, w'value. Any balance shall be paid to Borrower.

fair market value of
amount of the sums
and Lender otherwise

a partial taking, destruction, or loss in value of the Property in which t
ately before the partial taking,, \matmqnon, or loss in value is less than |
>fore the partial taking, d¢ ah‘hon,»m 35 in value, unless Borrow

In the event
the Property imm
secured immediato]

agree in writing, t “Miscellaneous Proceeds shal‘)se applied t¢ t,‘é sums secured by this Secufity Instrument whether
or not the sums a q f '; "‘F

If the Proper wonsd by Borrowck m if, afterno u:;e by Lender to Borrov Opposing Party (as
defined in the ney affers o make &g award to settie a tlaim for damage - fails to respond to
Lender within 30 fate (he notice is* gw" ;ex‘dep 3S authorized 1o y the Miscellancous
Proceeds either to vair of the Properry BFE the sums securcd (nstrument, whether
or not then due. 0 ‘oceeds or the party

against whom Borrower has a right of action in regard to Miscellaneous Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agre¢ A 1S rms of this Security

Instrument or the ¢ ] .

Subject to t 0 ;cf@r ngnt’n&%t of Be ssumes Borrower's
obligations under y1 mTlm EFTEME! a2l f Borrower's rights
and benefits under 1 or Borrow gations and liability
under this Securit; ii S §1 ii s€ ﬁw AL 1 agreements of this
Security Instrument sl om(ﬁti‘ except as pﬁiﬁéé 1r?-S %)Lﬂ(;‘ﬁ efit sﬁce& and assigns of Lender.

14. Loan Charges. Lenddrhﬁyﬂak@ M@ 82 eervipesgheriotimed in conncction with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard (0 any other fees, the
absence of express authority in.this Security Instrument to charge a speeific fee to Borrower shall not be construed
as a prohibition on th¢ charging of such fee. Lender may riot charge fees that arc expressly prohibited by this Security
Instrument or by Applicable Law

If the Loan is subject to'alaw which sets maximum loan charges, and thatlawgis finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums alrcady collcctcdfrom Borrower which excceded permitted limits will be refunded to Borrower.

Lender may choose to make this refund by reducing the‘prmplrpal owed under the Note or by making a direct payment
to Borrower. If a rcfund reduces principal, the&ﬁd‘urﬂio “Swill be treated as a partial prepayment without any

prepayment charge {whether or not a prepaymest harge is pro f{d for under the Note) rfower's acceptance of
any such refund nr by direct payment to BQ: '\we' will consfxeut" a waiver of any right o lon Borrower might
have arising out o vercharge. 3 3

15. Notices. ss given by BorrOWer or Lender in cormectlon with 5 strument must be in
writing. Any noti >¢ in connection’ wnh 1h1°vberu' i Instrument sha)l have been given to

Borrower when ss mail or when’af‘f»a il dthivered to Porros ‘ess if sent by other
means, Notice to ha 1II'B ut v expressly requires
otherwise. The notice address shall be the Property Address untess Boirower has designaied a substitute notice

address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
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specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower, Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and {c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person an ior written consent,

Lender may requi ¥ mﬁﬁmgﬁt’ irg X owever, this option
shall not be exerc AT such®exXercts t p bic [aw

If Lender ex 0 1] m]ah i jeeof acc {] itice shall provide a
period of not less | (Nl ﬂmmAL!h 1o nin which Borrower

must pay all sums Instru ower f ils to these s to the expiration of
this period, Lender i1 IVOIE]E Qrg per %igd ge:Br %y further notice or demand
on Borrower. e Lake County Recorder!

19. Borrower's Right to Relnstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)

five days before sale of the Property pursuant to Section 22 _of Security lustrument, (b) such other period as
Applicable Law might specify for the termination of Borrowet'sright to reinstate; or (¢) entry of a judgment enforcing
this Security Instrument. Thosc conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security [nstrument-and the Note as if no acceleration had occurred; (byCures any default of any other

covenants or agreements; (¢) pays all expenscs incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fecs, property inspection and vahiation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this<Security [nstrument; and (d) takes such action as
Lender may reasonably require to assure that Leanr” _L;nterest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the &\hﬁ%sdﬁﬁﬁ’{; this Security Instrument, shall continue unchanged.

Lender may require that Borrower pay such relrgi(@ inent surns 4 i d expenses in one or more of the following forms,
as selected by Len fa) cash; (b) money orde#; ) cortified chidek bank check, treasurcr's <or cashier's check,
provided any such 15 ¥1 upon an msti?mfon wihiosedep sr are insured by 2 fed 1Cy, instrumentality
or entity; or (d) El mds Transfer. UpC;n r‘cmstatement by Borrower this Secu nent and obligations
secured hereby sh liy effective as if4 00 a/ccele aon had occurred. Hor sht to reinstate shall
not apply in the c: 1l 1er Sectron’l"&m “_J\ >

20. Sale of \Y: I Gri Fl interest in the Note
(together with this Securiiy insirument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
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Form 3015 1/01 Page 10 of 13 www. docmagic.com



and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health. safety or environmental protection;
(c) "Environment tion, as defined in

Environmental L: m ﬁtns e, contribute to, or
i i nfal Cledmup fs

otherwise trigger

Borrower sh m Fx ) zardous Substances,
or threaten to rele T @E e ;SIAIMM shall\n r allow anyone else
to do, anything & Tt]ﬁgppp% rt\ilglit J‘S § 2 ») which creates an
Environmental Cq or (¢ ic e presence, Usé, or r aza 1s Substance, creates a
condition that adver i affectsttltevelualan“ehﬂnmmty Rsegrmdderv!o sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that arc generally recognized
to be appropriate| to normal residential vses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmentalor regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental | |aw of which-Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of relcase of any Hazardous Substance, and (c) any
condition caused by the presenee, usg or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is‘notified by any governmental of regulatory authority, or any private party, that

any removal or other remediation of any Hazardous Subst apce affectmg the Property is necessary, Borrower shall
promptly take all necessary remedial actions in aCCO-Ed&CI e , >rein shall create any

obligation on Lender an Environmental Cle“'

NON-UNIF COVENANTS. BE)rrewc r-and Lender Further covenant and s follows:

22. Acceler wedies.  Lender-shall give notrce; 1o Borrower pri leration following
Borrower's breac nant or agreeme'rt in this Secur} 7 Instrument (bt acceleration under
Section 18 unless ~provides other‘m&-:g Hn: notlce sha' pe ault; (b) the action
required to cure At 30d Jd :n to Borrower, by

which the default must be cured; and (d) that failure to cure the defauit on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
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proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law,

24, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

l . -~
Z@Mﬂ“ (Seal) mm%ll&m (Seal)
RI C}?{RD J WITVOET -Borrower LAUREN A WITVOET -Borrower

Documentis (el

-Borrower -Borrower
NOT OFFICIAL!
This Document is the property of
the Lake County Recorder!

(Seal) (Seal)
-Borrower
Witness: D Witness:
0, IND ,“"\“_
INDIANA—Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagle €Forms
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[Space Below This Line For Acknowledgment]

State of INDIANA
SS:
County of LAKE
Before me, _ SHANNON STIENER, A NOTARY PUBLIC,

this _4th  gay of _MARCH, 2016 __RICHARD J WITVOET AND LAUREN

A WITVOET WHO PERSONALLY APPEARED AND

acknowledged the execution of the annexed mortgage.

Notary Public

-14-23

KE

This instrument w

I affirm, under th Security number in

this document, un

Loan Qriginator:
Loan Originator Or
INDIANA--Single Family--Fannie M
Form 3015 1/01
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Loan Number: 2073971

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 4th day of
MARCH, 2016 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to PROVIDENCE BANK
AND TRUST, AN ILLINOIS CHARTERED BANK
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

12753 CAREY ST, CEDAR LAKE, INDIANA 46303-8443
[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

Document i1s

(he "Dectaraion’). 17 O albarlCAuB R o

This Documentis thgpgoperty of
the Lake SeuntywBecerder!

(the "PUD"), The Property also inclides Borrower's interest in the homeowners association or equivalent
entity owning or'managing the common arcasand facilities of the PUD (the "Owners Association™) and the
uses, benefits and procecds of Borrower's interest.

PUD COVENANTS»,In addition to the covenants and agreements madeqn the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations.« Borrower shall perform. all_of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documenisy, are the (i) Declaration; (ii) articles of incorporation,
trust instrument or any equivalent document & s'the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners A gr shall promptly pay, when due, all dues and

assessments i sed pursuant to the Cong
B. Pro urance. So lon 1e Owners Asscciation maintaing erally accepted
insurance car Y "blanket" ySuring the Property which 7 to Lender and

MULTISTATE PUD RIDER-Single Family DocMagic EForms
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage," and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property

or the common areas and facilitics of the PUD-or-for-any-conveyance in licu of condemnation, are hereby
assigned and uch proceeds shall be applic s secured by the
Sccurity Inst ]Ze)oeument is

E. Len Nﬂ > i with Lender's
prior written ] eith€ on”or s cf or con Ent ( bandonment or

termination ¢ P Tmpmm istfh@a?y@?@g the case of substantial
destruction by fire or‘other casua r in the case of a taki cofidgmna on or eminent domain; (ii) any
amendment t¢ any prov1s1oﬂ:flﬂl‘iJ Q@Mﬁye 'ei(:ﬂ? ASion is for the cxpress benefit of
Lender; (iii) termination of professional management and assumption of self-management of the Owners
Association; (iv) any action which would haye the cffect of rendcring the'public liability insurance

coverage maintained by the;Owners-Associationgunaccepiabic to'Lende

F. Remedies. \If Borrower does not pay PUD dues and assessm hen due, then Lender may pay
them. Any amounts disburscd by Lender under this paragraph I shall becomesadditional debt of Borrower
secured by the Security Instrument, Unless/Borrower and Lendcr agree to other terms of payment, these
amounts shall bear interestfrom the date of disbursement atthe Note rate and shall be payable, with interest,
upon notice from Lender, (o _Borrower requcsting paymeii.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

‘
(Seal) &XLULQ/N\ Q U)LXU'U*@:?ZSMI)
RI C?RD J WITVOET -Borrower LAUREN A WITVOET -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal)
-Borrower
MULTISTATE PUD RIDER--Single Family ERorms
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