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DEFINITIONS

Words used in multiple s d other words are defined in
Sections 3, 11, 13, 18, used in this document are
also provided in Sectioh 16

(A) “Security Ins 2016 ,
together with al

{B) “Borrow

Borrower is
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(C) "MERS" is Mortgage Electronic Registration Systerms, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and
MERS has a mailing address of P.O. Box 2026, Flint, MI 48501-2026 and a street address of 1901 B
Voorhees Street, Suite C, Danville, IL. 61834, The MERS telephone number is (888) 679-MERS,

{D) “Lender” isNorth American Savings Bank, FSB

Lenderisa Corporation
organized and existing under the laws of the state of Missouri
Lender's address is 12498 South 71 Highway, Grandview, MO 64030

(E) “Note” means the promissory note signed by Borrower and dated February 29, 2016

The Note states that Borrower owes Lender Sixty One Thousand Six Hundred And
Zerc/100 Dollars
(US.§ 61,600.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than March 01, 2046 .

(F) “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

{H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Rorrower [check box as applicablel:

H o AR
v NOTOFFICIAL!

, This Document iﬁ_tlée pro erg of :
(I) “Applicable’ Law” meaps all controlling applicable federall state and loca! statutes, regulations,
ordinances an Jministrat&miﬁi(toéﬂlmﬁem law) as well as all applicable
final, non-appealable judicial opinions.

{(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, dssessments and
other charges that a sed T O roperty by ndominium association,
homeowners [asspeiationor simiilar organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than = {ransaction originated by
check, draft, or similar.p instrument, which is initiated through ronic terminal, telephonic
instrument, computer, or magnctic tape so as to order, instruct, or authorize a financial institution to
debit or credit an aceount. Such/term includes, but is not limited to, point-of-sale transfers, automated
teller machine | transactions, Aransfers initiated telephone, wire fransfers, and automated
clearinghouse {ransfers.

(L) “Escrow [tfems” means those items that are deseribed in Section 3.

(M) “Miscellancous Proceeds” means any @ \5ation, settlement, award of damages, or proceeds
paid by any thixd patty (other than insura -@ 3 géidounder the coverages described in Section 5)
for: (i) damay destruction of, the Bryy ndeinnation or other takingof all or any part of
the Property; yiveyance in lieu of ] ) misrepresentations omissions as to,
the value and ition of the Property e

(N) “Mortgs ce” means insufance protacti @nder against the 1t of, or default
on, the Loan.

(O) “Periodi ) K d interest under
the Note, plu it
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(P) “RESPA” means the Real Estate Settlement Procedures Act {12 U.S.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed
in regard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's successors and
assigns) and to the successors and assigns of MERS, the following described property located in the
County of Lake

[Type of Recording Jurisdiction ] [Name of Recording Jurisdiction]}

See attached legal description

Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

Parcel 1D Number: 45-15-28-453-005:000-014 hich currently has the address of
10329 Paramount [Street]
Cedar Lak [City], INDIANA 4630 {Zip Code]

("Property Address"):

TOGETHER WILLL alifthe improvements now. ordiereafter crected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and

additions shall 21so be covered by this Se situiment. All of the foregoing 1s referred to in this
Security Instrument as the "Property.” Bowos depstands and agrees that MRS holds only legal
title to the interegts granted by Borrow this ' strument, but, if necess to comply with
law or custo LRS fas nominee foritendlel JILenders successors and agsi has the right: to
exercise any f se interests, in (Mimited to, the right ose and sell the
Property; an al i ofy L'e seluding, but nof ), releasing and
canceling thi trument:

BORR( Al '3 of 'y conveyed and
has the right 1 1 mbered, except
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for encumbrances of record. Borrower warrants and will defend generally the title to the Property
against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow
Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made
in U.S. currency. However, if any check or other instrument received by Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: {a) cash; (b} money order; {c¢) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or
at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15, Lender may return any payment or partial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at
the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interect on unapplied funds. Lender mav hold such unapplied funds until
Borrower ma in a reasonable

period of tim applied earlier,
such funds w ﬁmgﬁgx&n t! diately prior to
foreclosure. 1 i) 15t Lender shall
relieve Borro f Mx its XHWIQ&(&} i tyN it or performing

the covenants gteermnents secured by this Securlty Instrument,

2. Applicatic Thasnle)tmuhmlﬁm Propostysaof . . s Section 2, ol
payments accepfed and app, db Le der ll be a 1n the win order.of priority: (a) interest
due under the Notg; (b) pri 1 &3{ \SISIES der Section 3 Such payments
shall be applicd to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applicd first to late charges, second to any other amounts due under this Sccurity Instrument,
and then to reduce the principalibalance of the Note

If Lender receives 4 payment from Borrower for a delinquent Periodic Payment which includes a2
sufficient amount to pay any late charge due, the payment may be apphied o the delinquent payment
and the late charge. If more than one Periodic Payment is outstandir der' may apply any payment
received from Borrower to the repayment of the Periodic Payments if] and to the extent that, each
payment can be paid in full. To the extent that any cxcess exisis after the payment is applied to the full

payment of one|or more Perigdic Payments, such may be applied to any late charges due.
Voluntary prepayments'shail‘be appliedsfirst to any prepayment charges and then s described in the
Note. S

or Miscellaneous Proceeds 1o principal due

Any application of payments, insuras ‘
e the dd&;‘"’- e, or change the amount, of the Periodic

under the Note shall not extend or posip

Payments. ! $L

3. Fund serow Items. Borrowes shall pay éiader on the dav Pept yments are due
under the No he Note s paid mpfu’i a sui { he "Funds") to provide ient of amounts
due for: (a) agsessments and:a othier nems BWhich can afiain r this Security
Instrument a \nbranee on tion ,}: WL\Q\\@) leasehold pa nd rents on the
Property, if s_fortany and alliasdrance required t Section 5; and
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{d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items
are called "Escrow Items." At origination or at any time during the term of the Loan, Lender may
require that Community Association Dues, Fees, and Assessments, if any,

be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any
or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower's obligation to
make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay
such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a
lender can requlre under RESPA Lender shall estimate the amount of Funds due on the basis of
current data Yimates —of expenditures of g E or otherwise in
accordance v X

The Fu QMW@eiSl federal agency,
instrumental (including Lender, 1f Lender is an mstifution wh re so insured) or
in any Feder W K@T@sﬁm m a I ms no later than
the time spe %0 I m for I nd applying the
Funds, annu SCrOwW acco t or, yerifying the Escrow [, 53 Lender pays
Borrower in m:pﬁ Mﬁ t‘ suchiha charge. Unless an
agreement is Mmadg’in wrlt@her e % aid on th uds, Lender shall
not be requir 0 pay Borrower any mterest or earnt gs on the Fun §. Borrower and l.ender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accol of th guired ESPA,

If there is a surplustof Fundsitield iiveserow, asrdefined under RESPA, Lender [shall account to
Borrower for the excess funds in accordance with RESPA. |If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as 1 y RESPA, and Borrower
shall pay to Lender the ameunt necessary to make up the shortage in accordance with RESPA, but in no
more than 12 monthly, payments. If there is a deficiency of Funds held in eserow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary {oin up the deficiency n accordanée with RESPA, but in no more than 12
monthly payments.

Upon payment i full of all sums S&s

refund to Borrower any Funds held by Lm "
4. Charges; Liens. Borrower shedhipay all faXes assessments, charges, fin€s, and impositions

ﬁ#‘?@s Security Instrument, Lender shall promptly

,

attributable f Property which can a¥tiim piiotitHov tlils Security Instrumer schold payments
or ground re he Property, if any and Conununity Aasomatmn Dues, F Assessments, if
any. To the these jtems are ?Scrow Items, Jor@wer shall pay th nanner provided
in Section 3. /, o

Borrow “harge any’ ftbw Whag prlOl‘lT' £ 1strument unless
Borrower: (: )5 en in a manner
113018876 113018876
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acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only
until such proceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage," and
any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a
one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time
remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrow

coverage, at
particular typ
not protect B
risk, hazard
Borrower ack
the cost of in
Section 5 sha
shall bear in
interest, upon
All insur
right to disap

ar faila 4 maintain anv-aof the naveracac Apaf\r;hpd ahnave T andar mavy ,)btain inSurance

¥

X " ~ . “'
& fsﬁ@rmepms@
TNOTOERICIALL.
Borrower E:lld have gtalnedi;xn%cﬁ?;ii}é‘rsb S5¢
afm ohdicdennot Bordves sebuee %m getnsityofS
at the Note r. semf(:it arp shall b

tice from L iteﬁ)g‘cge i Of

ce policies required by Lender and renewals of such policies shall be
we such policies, shall include a standard mortgage clause, and sh:

’s

- i1

to purchase any
t might or might
rty, against any
ously in effect.
ificantly exceed
ender under this
These amounts

yayable, with such

bject to Lender's
name Lender as

mortgagee and/or as an additional loss payee,’ Lender shall have the right fo hold the policies and
renewal certificates. Lendér requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal netices. [f Borrower obtains any form of insurance cgoverage, not otherwise
required by Lender, for.d re to, or destruction the Property, s cy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss pay

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not smade promptly by, Borrower / Unless Lender and Borrower otherwise

agree in writ
Lender, shall
economically

Lender shall h

inspect such ]
inspection sh
in a single pa
is made in w
shall not be
adjusters, or ¢
shall be the
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feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether or
not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section S that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged-to-avoi id—firther—deterioration or damage If insurance or
condemnatior serty, Borrower

shall be respc oceeds for such
purposes. Lg mmmmg—tm. it ayment or in a
series of prog mwgk FE I@ on proceeds are
not sufficient i ..N pﬁ I I}AL! >ligation for the
completion o P Qr restoration.

Lender or ifs thn@ Rmummemslthg m JrepceNon® i (e Property. If it has
reasonable caus Jender mhec}tenor roveﬂents, on the Property. Lender shall

give Borrowe¢r notice at t tton specifying such reasonable

cause.
8. Borrpwer's Loan Application. Borrower shall be in default if, during the Loan application

P . n def : :

process, Borrower or any persons or entities acting at_the direction of Borrower or with Borrower's

knowledge or consent gave aterially false, mislcading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in conneetien with the Loan. Material
representations include;.b >‘not limited to, representations concerning Bomrower's occupancy of the
Property as Borrower's principal residen:

9. Protection of Lender's Intercst in the' Property and Rights Under| this Security

Instrument. [f (a) Berrower fails to perform the covenants and agreements contained (in this Security
Instrument, (b) there isya degal procecding that might significantly, affect Lender's| interest in the
Property and/ rlghts under this Security Inst ; such as a proceeding in bankruptcy, probate, for
condemnatior forfeiture, for enforcemw‘.\.1 A h1ch may attain pr10r1tv er this Security
Instrument or o en foree laws or regul xj{’(?' er has abandoned the Propérty, then Lender
may do and | for whatever is reasonaple or appropn [0 protect Lender's intefest in the Property
and rights u his Security Instru ; including t m&ctmg and/or asscssi e value of the
Property, anc > and/Qr repairing # *hexP1 operty. Lehders actions can inel are not limited
to: (a) payin 1g_scoured by a//llen v/hich has @rlorlty over this Instrument; (b)
appearing in Raying reasonakicd Q\ f@s to protect its1 Property and/or
rights under *nent 1nciﬁdﬁ%\m %ecured positipr cy proceeding.
Securing the /1 repairs, change
locks, replace or board up doors ahd-windows,-drain-water from pipes, eliminate buildir 1g or other code
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violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do
so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for
any reason, the Mortgage Insurance coverage required by Lender ceases to be available from the
mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in
effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect.
Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage

Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultlmately paiA in full and T ender chall not he reauired to nav Dn--nnm- ant intaract or earnings on

such loss res: Irance coverage
(in the amour Emgngm by Lender again
Jﬁﬁmm‘m&

becomes ave nts toward the
rrower, shall pay the premiwms required to mainta
o :Ixihql&il STl TGRCER ‘ﬂc@mp@mpénaﬁ

premiums fo ition of making
the Loan and 1¢ premiums for
Mortgage In: e Insurance in
effect, or to | tgage Insurance
pd Lende:
otliing in this

ends in accordance with iigyv % roviding for such
termination or until termirilfaﬁ on 1S requlrrcgﬁ‘ﬁ ica FE]E awa%

ction 10 affects
Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage [nsuranec reimburse any entity that purcl = Note) for certain losses it
may incur if Borrower dees not repay izoan as agreed. Borrowerpissnot a\party to the Mortgage
Insurance.

Mortgage insuress cvaliate their total risk on all such insurance in force from time to time, and
may enter info agreements with other parties that share or modify thsiisisk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other party
(or parties) to these agreements. /These agreements may requirg the mortgage insurer to make payments
using any source of fu 1at the mortgage insure: v _have available (which may include funds

obtained fron
As a res

any other enti(;

that derive from

lortgage Insurance premiums).

of these agreements, Lende

or any affiliate of any o
r might be charac

I, any reinsurer,
directly) amounts
;s for Mortgage

A,ser of the Note, another ins:
ay receive (directly or
1zed as) alpoeriion of Borrower's paym

Insurance, in ange for sharing or mé ;‘ymg ihe morigage insurer's risk, or red “losses. If such
agreement pr hat anl afﬁhate of Lgn jer takes-a she I'CLJf the insurer's ange for a share
of the premiv insurer, the zxgra gement i§10] tq.:a termed “captive e." Further:

(a) Any ments will not a,ffe ingi:nts that Borrs eed to pay for

Mortgage It ther term: it increase the
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refund.

113018876

INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
11/10

INCS3015

G

and +h

Aowrtaaans Tncppronae

Page 8 of 14

‘_L\*h pan. Such agr¢

W rrower to any

113018876
Form 3015 1/01



(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender's security is not
lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the e
market value
to or greater
partial taking
Sums Secure:

DS,

. which the fair
n value is equal
ately before the
¢ in writing, the

Miscellaneous

! i u 12 d Legdc : h
NOEOREETOEA T
ihe following fraction: (a) the total amount of the suins

Proceeds mu 1 ed immediately

before the partial Bo(oumeqat msvéhe thefiair warket value of the
Property immediately befoi:eﬁhe iilr ltaﬁrﬁ dest ctﬁre%r(%olgs n vqlue Any batance shall be paid

to Borrower.
In the €
market value

1 which the fair
- in value is less

1t of a partial taking, destruction, or loss in value of the Property
the Propcrtyiimmediately before the partial taking, destruction, or 1

than the amount of the sums secured.mmediately before the partial taking,destruction, or loss in value,
unless Borrowen and [ cnder otherwise agree in writing, they Miscellancous Proceeds shall be applied to
the sums secured by this Security Instrument whether or not the sums are‘then due.

If the PBroperty ishabandoned by Borrower, or|if, after notice by Lcader to Borrower that the
Opposing Party (as defined in the next scnience) offers to make an award to settle a claim for damages,
Borrower fails to respond to L.ender within 30 days after the date the notice is given, Lender is
authorized to collect ply the Miscellaneous cds either to restoration or repair of the

Dpposing Party"
whom Borrower

Property or
means the thi
has a right of'¢

ie sums secured by this Security Instrument, whether or not then due
atigoys Proceeds or the party again

on in regard to Miscellangg CE %
i9teor proceststg, whether civil or criming

Borrower shall'be in default if any is begun that, in
Lender's juds t, could result in forfestire of-the=Pro ' or other material iy 1ient of Lender's
interest in the rty or-rights under t8 _115-Se<,ur11y Instrument. Borrower h a default and,
if acceleratio ured, reinstate as:pr&waea in Sec 1Qh 19, by causing il )T proceeding to
be dismissed ng that, in Lena‘%r s~g.g£rg‘_ Mt, .ﬁrecludes fo ‘operty or other
material imp der's interest i m‘&@*or rights tnder nstrument. The

: 2 for @ v hutabl i 's i
proceeds of ¢ amages tha attributable (o { _ender's interest

in the Propert;
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rlghts and beneﬁts under thls Securlty Instrument. Borrower shall not be

released from B %) less Lender agrees
to Such relea 1100 dllu (151 A A SSAWSIN RV I,.l\. 1a11 bind (except
as provided E@@ummﬁlm "

14. Los Lender may charge Borrower fees for services g connection with

Borrower's ¢ 1l mTr@tEFafog;ir t I i Prog rights under this
Security Ins /Includin t pe il n and valuation
fees. In reg: m y t&iﬂ)ﬁ E’%}(ﬁ ‘ggjﬁg ument to charge
a specific fee to WeT éh s %ﬁrg ?ﬂﬁ éoﬁ c{?;[;‘g of such fee. Lender
may not charge feés that athwr[gﬂ]mo@numx R@Qmjrdep!nent or by Applicable Law.

If the Lodn is subject to a law which sets Tmaximum loan charges, and)that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with the
Loan exceed the pern limits ny st n charg > reduced by the amount
necessary to reduce thé€ charge to the permitted Limitjhand (b) any sums already| collected from
Borrower which excecded permitted limits will be refunded to/Borrower. Lender may choose to make
this refund by reducing srincipal owed under the Note or by ma gct payment to Borrower.
If a refund|reduces prinecipal, \the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's
acceptance of any such refund made by direct paymentto Borrower will constitute a waiver of any right
of action Borrower might have arising cut of such oveichaige.

15. Notices. All notices given by Borrowe ender in connection with this Security Instrument

must be in *1ng Any notice to Borrawer indObvpection with this Security Tnstrument shall be
deemed to have been given to Borrowerss iedbiefirst class mail or when actually delivered to
Borrower's notice address if sent by othefsit M constitute notice to
all Borrowe; >ss Applicable Law 8xp ess shall be the
Property Ad less Borrower hagidesi stice to Lender.
Borrower sl ty notify Lendzr 1der specifies a
procedure f Jorrower's charig ort a change of
address thro: d procedure. ‘ Idress under this
Security Ins B 1 Lend 1] ivering it or by
113018876 113018876
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mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

If all or r
Borrower is 1 ¢ ia] interest 4
Lender's prio e@ﬁﬁﬁm‘éﬁt&i&yl N

insferred (or if
ferred) without
ams secured by

this Security Xer uch exercise is
L ) MO OFRICTA L

If Lende ; this option, Lender shall glve Borrower notice ¢ \ on. The notice
shall provide ];otbulﬁm iromlthe ?emty ) ccordance with
Section 15 withi mch Bo i@?& all sums seﬁ'ed b Gurlty Instrument. If Borrower

sums priok x‘fﬁy invoke any

[nstrument without further notlce or dernand on Borrower.
ver's Richt to Reinstate After Acceleration. If Borrower meets

fails to pay th
by this Securi
19. Bor;

redies permitted

tfain conditions,

Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of th¢ Property pursuant to Section 22 of this Security
Instrument, (b) such otherperiod as Applicable Law might specify forthe termination of Borrower's
right to reinstate; or (Epentry of a judgment enforcing this Sccurity ment. Those conditions are
that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note as if nojaceeleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses dfin enforcing this Security [aStrument, including, but not limited to,

ncurred for the
rument; and (d)
the Property and
secured by this

reasonable at
purpose of pr
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rights under this
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the
Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to
a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to take corrective
action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
Opportunlty to tal-r rorrective artt on nrovicianeof-thic Santinan- 20

21. Haz ection nces" are those
substances de B? m nental Law and
the followiny .,lme kerosenc, !%er amma%ﬁ or, toxi products, toxic
pesticides ar Nlm m naldehyde, and
radioactive m\FrEI IaA(L! haws o isdiction where
the Property hat relate to health, safety r environmental prote "Environmental
Cleanup" include ;lr‘j@p’&l mﬁ‘eﬂ A&t Grﬂmﬁgﬁ& Environmental
Law; and (d) Env1ro g'kél ‘m ne § can cause, contribute to, or
otherwise triggeran Env1ronment eamnup. oraeR!

Borrower shall not cause or permit the presence, use, disposal, storage, release of any
Hazardous Substances threate any Tlazardous Sul on or in the Property.

Borrower shall not do, amor, allowranyonepelse to doganything affectingsthe Property (a) that is in
violation of any [Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due

to the presence, use, ox ase of a Hazardous Substance, creates a condition that adversely affects the
value of the Property. The preceding two sentences shall not apply to thegprésence, use, or storage on
the Property of small quantitics of Hazardous Substanccs| that are generally rccognized to be

appropriate t0 normal residential'uses and to maintenance of the Property (including, but not limited to,
hazardous substances in umer produ

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other actlon by any governmeg\ak%g gulatory agency or private party involving the

Property and Hazardous Substancg® miental Law of which Borretver has actual
knowledge, any Environmental C 1 on, 1nclud‘1§* but not limited to, any spilling, leaking,
discharge, rel o threat of release oftatry/Hazardeus £ ﬂqﬁtance and (c) any cof n caused by the
presence, use se of'a Hazardous Stlbstance wiiic hfad‘zersely affects X the Property. If
Borrower lea otified by any gduyernmental or. reg,{llatory authority vate party, that
any removal wediation of any¥ nga"gn Slt§stance affectin 'y is necessary,
Borrower she necessary’mréx eiions m accord -onmental Law,
Nothing here abligation on for an Prvironm
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and
appraisement

BY SIG B ined in b
Security Inst: \lnﬁﬁmﬁiﬁﬁiﬁ% q ontained in this
Witnesses: NOT OFFI/C/@L'!/ - ‘

- = (Seal)

~ This Document is theproperty of “Borrower
the Lake County Recorder!

(Seal)
T -Borrower
(Seal) (Seal)
| | -Borrower
-Borrower
(Seal) (Seal)
: -Borrower
-Borrowet
(Seal) (Seal)
: ” “Borrower
-Borrower
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[Space Below This Line For Acknowledgment]
STATE OF INDIANA, Lake County ss:

On this 29th  day of February, 2016 , before me, the undersigned, a Notary Public
in and for said County, personally appeared Ricardo B Sosa, a married person

and acknowledged the execution of the foregoing instrument.
WITNESS my hand and official seal.

My Commission Expires: 7'8 -7

RENEE J. WELLS

Notary Public, State of indiana
Jasper County

mmission Expires July 8, 2017

This instrument was prepz

Ward Bahner

I, affirm, under ¢ g e {2 : : Social

Loan originatio
NMLS ID 400¢
Loan originator
NMLSID 415065
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 29th day of February, 2016 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to North American Savings
Bank, FSB

(the
"Lender") of the same date and covering the Property described in the Security Instrument
and located at: 10329 Paramount Way, Cedar Lake, IN 46303

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in thecurity instrumentypthe, follewing items now or hereafter

attached to the Property {6 theleXt€l clﬂmanﬁ &fadded to the Property description,
and shall also constitute” thefProperty covered by the Security, Instcument: building materials,

appliances and goods/of € [I r Rer€affer [scated in, on, or used, or
intended to be used in NQSPW@FE ; m ,!te)ut nat limited to, those for
the purposes of st in distributing heatingy cooling, electricity hges,water, air and light,
fire prevention and uhﬂ@%é&él&m@mm}.’oﬁﬁl apparatus, plumbing,
bath tubs, water heate | [ y refrigerators, dishwashers,
disposals, washers, drymgmgmmxéwmﬁms, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings,
all of which, including replacements and additions thereto, shall ' be deemed to|be and remain
a part of the Property covered by the Security Instrument. All of the foregoing together with
the Property described in“the Security Instrument (or the leasehold estate f the Security

Instrument |is 'on & Ileasehold) are referred to in this [1-4 Family Rider and the Security
Instrument as the " Property.®

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrow er shall not seck, agree to or
make a change in the use of the Property ortits zoning classification, unless Lender has
agreed in writing te the change. Borrower shall complydwith ail laws, ordinances, regulations
and requirements of any governmentai body applicabie to the Froperty.

C. SUBORDINATE LIENS. Except .‘u““;;k",“'r.; by federal law, Borrower shall not allow
any lien inferior to the Security ‘.-qﬁ‘w "Q‘p" perfected against the Property without
Lender's priohw ritten permission. Q @

D. RENT LOSSTINSURANCE. & intain insurance zgainst rent loss in
addition to the other hazards for whi guired by Section 5.

113018876
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's reguest after default, Borrower shall assign
to Lender all leases of the Property and all security deposits made in connection with leases
of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and to execute new leases, in Lender's sole discretion. As used
:n thirs\ ;?gragraph G, the word "lease" shall mean "sublease" if the Security Instrument is on a
easehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents") of the Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Property shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents until: (i) Lender has given Borrower notice of default
pursuant to Section 22 of the Security Instrument, and Qi) Lender has given notice to the
tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents

ConStltuteS an Aahcnliita ﬂee;nnnﬁ:gnf and - nnt an_accinnmaont f(\r additinnal ennanh/ Only

held Ig L%nd' (i) ts rower shall bg
eld by Born e § n sums secure

by the Secu .Immfm%m tiSOI. : I of the Rents
of the Prope r that a theBropert ~all Rents due
and unpaid o1 Hrﬁ;ﬁg Eﬁ }iﬂér rifferf. dem 1e tenant; (iv)
urr:lehss appli 2W provi otfrerwise;" al T ¥ hende :nPder's tagentg
shall be ap f to_the C o) i r angging roperty an

collecting the R d?ﬁﬁ%@ﬁ%&@ﬁ@%ﬁ#&l’?w kfe ‘s fees, premiurr;s
on receiver' s/bonds, repai j i miums,.faxes, assessments
and other chargées on th@h%bmmﬁ@&&m “by the Security Instrument;
(v) Lender, der's agents or anyJudiciaIIy appointed receiver shall be liable to account for
only those |Rents actually received: and (vi) Lender shall be entitled to have a receiver
appointed to take possession o ge fl arty ar the Rents and profits
derived from the Propertyswithout any showing as the inadequacy of the Property as
security.

If the Rents of th operty are not sufficient to cover th f‘taking control of and
managing the Propertywand of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedne of Borrower Lender secured the Security
Instrument pursuant to Section 9.

Borrower represe nd warrants that Bor: has not executed any prior assignment

of the Rents
from exercis

1d has not performed, and will not perform, any act that woul
] its rights under this paragrz

brevent Lender

Lender,\or Eender's agents or a judi pted receiver, shall not be required to enter
upon, take ol of or maintain thgk fore or after giving 1 of default to
Borrower. Howe Lender, or Lendgrgsagentsioriaiudicially appointed receiver, may do so
at any time n_a default occursz-Any 'applicaticirof Rents shall or walve any
default or ir : s other right=or remedy- of | . This assign " Rents of the
Property she hen all the'sums secured;by-the Securit: re paid in full.

. CRO T < any note or
agreement i 5 an inter ity Instrument
and Lender | f Ii t.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this 1-4 Family Rider.

W‘ (Seal)

z (Seal)
Ricardo B Sosa -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

\ (Seal)

-Borrower

{Seal)
-Borrower
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 29th day of
February, 2016 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument") of the same date, given by the undersigned (the "Borrower") to
secure Borrower's Note to North American Savings Bank, FSB

(the "Lender") of the same date and covering the Property described in the Security
Instrument and located at: 10329 Paramount Way, Cedar Lake, IN 46303

[Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels—and certain common areas and facilities, as described in
The Declaration of ProregiivegCovenaitssptongitious, and Restrictions.

ocumentis
(the "Declaration"). Tth@rTI‘iOFrF‘oIGEQ&CI}l'\H development known as

This Document is the property of

the Lake COMLY Recorders!

(the "PUD"). The Property also includes Borrower's interest in the homeowners|association or
equivalent entity owning or managing thgé common “areas and facilities of the PUD (the
"Owners Association” Jfand«the uses, béenefits andiproceeds of Barrower's interest.

PUD COVENANTS. In addition to/the covenants and agreements made in the Security
Instrument, Borrower,and Lender further covenant and agree as follow s;

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent | Dacuments. The "Constituent Documents” are the (i) Declaration;| (ii) articles of
incorporation, [ftrust, instrument or any equivalent document which creates the Owners
Association; and (iii) any by -laws or other rules or regulations of the Owners Association.

Constituent Documents.

113018876 113018876

MULTISTATE PUD RIDER = Single Fam Fa) 2/Freddie Mac UNIFORM INSTRUMENT

Form 3150 1/01 "
Wolters Kluw er Financial Seqvicas Initials: )’Z /}5

VMP®-7R (0811)



B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master" or "blanket" policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance
on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a dlstr|but|on of property insurance proceeds in lieu of restoration or
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repair followi

proceeds pe¢
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Jdoeament s -

f the PUD, any
r. Lender shall

apply the pr “not then due,
with the exc dto Borrow er.

C. Pub N@'E‘o EFII@{AM reasonable to
insure that wners Association maintains a ic liability insurec ' acceptable in
form, amount, and Fkiens di boveErage tonendet ep rope of

D. Condemnation. ed for «damages, direct or
consequential, payable tgggrrmﬁ §§1‘éﬁ$§é’m§\ rr!r:natlon or.other taking of all
or any part of the Property or the common areas and facilities of the D, or for any
conveyance in lieu of demn ereby igned ant be paid to Lender. Such
proceeds st be applied by Lender [to the sumshsecured by the), Security |Instrument as
provided in Section

E. Lender’'s Prios sent. Borrower shall not, except & ice to Lender and with
Lender's prioriwritten consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of s ial destruction by fir hier casualty or in the case of a taking
by condemnation or eminent domain;ii) any amendment to any provision of the "Constituent
Documents' if the provision is for ess benefit of Lender; (iil) termination of
professional~management and assumpt management of the Own Association; or
(iv) any action w hich would have th ng the public liabilit ance coverage
maintained ! > ners Associatig]

F. Rem {f Borrower does es and assessir hen due, then
Lender may ; . der under = shall become
additional d € vafm““}. 8 Instrument. 4 rer and Lender
agree to o olnts shal! 1 the date of
disbursemer = ‘rom Lender to

Borrow er requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this PUD Rider.

,WZ ' (Seal) (Seal)

Ricardo B Sosa -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

(Seal)
-Borrower

(Seal)
-Borrower
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