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Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardmg the usage of words used in this document are
also provided in Section 16.

{A) “Security Instrument” means this document, which is dated March 01, 2016, together with all
Riders to this document.

{B) “Borrower” is John J. Quiroz, a single man Borrower is the mortgagor under this Security

Instrument.

(c) “ enrder” ic Midweet Carnentors & Millwriahte FClLl | ender ic 2 Fadaral Credit Union
" organized an: is 680 Union
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charges due under the Note, and ail sums due under this Security Instrument, plus interest.
{G) “Riders’’ meaps 2!l Riders to this Securty Insirument that are cxecuted by Borrower. The
following Riders are to be executed by,Barroweijcheck boxas applicat
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{H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealabie judicial opinions.
n “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.
{5 “Electronic Funds Transfer” means any transfer of funds, other than a fransaction originated
by check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.
{K)  “Escrow ltems” means those items that are described in Section 3.
{L) “Miscellaneous Proceeds” means any compensation, seftlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages described in
Section 5) for: (i) damage to, or destruction of, the Property; (i) condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions
- as to, the value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or
default on, the Loan.
{N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and inferest
under the Note, plus (i) any amounts under Section 3 of this Secunty Instrument.
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{O) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing d from time to
time, or any / islation or_regulation that ; ject matter. As
used in this £ m %tnri& are imposed in
regard to a “ at even if the n does n\ wderally related
morigage loa &
(Py  “Suc ,:terest n'ewe means any pa Ras, takex > the Property,
whether or r Tty ba§ Jassuiied, Baewas H@gﬁm E?t}hed’f = r this Security
Instrument. § e ly

the Lake County Recorder!
TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions
and modifications of the and manc rrower's s and agreements under
this Security  Instrument @nd ihe Note. For this purpose, Borrower doas hereby morigage, grant and
convey to Lender and Lender's successors and assigns, the following described property located in the
COUNTY of Lake:
See Exhibit A attached hereto and made a part hereof
which currently has the addréss of 1920 West 61si, Avenue Meriliville, Indiana 46410 (“Property

ik
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Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to morigage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
prOpe'TY

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note
and any prepayment charges and late charges due under the Note. Borrower shall also pay funds for
Escrow ltems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be
made in U.S. currency. However, if any check or other instrument received by Lender as payment under
the Note or this Security Instrument is retumed to Lender unpaid, Lender may require that any or all
subsequent p gt or more of the

following forr er: sh; (b) mol ycon ( , bank check,
treasurer's ¢l m ﬁ&ﬁh é IV stitution whose
deposits are i al agenc mstrumentahty or entl or d Transfer.
Paym é’i: ted in the Note
or at such ot ck t e provisions in
Section 15. s payments are
insufficient to i ‘mg?ﬁmgmmﬂw?m& L payment insufficient to

bring the Loz current, w:ﬂﬂltev i ﬁ:rm yefeiugice to its rights o refuse such
payment or partial payments in the future, but Lender i8 not obligated to apply such pavments at the time

such paymenis are accepted. If each Periodic Payment is applied as of its scheduled due date, then
Lender need pay int N ung . Lend v hold st Slied funds until Borrower
makes payment to bring in@koan current. [fBorfower dogsinot do so within@ieasonable period of time,
Lender shall either apply'such funds or return them to Borrower. | If not applied eardier, such funds will be
applied to the outstandi ncipal balance under the Note immediately pri oreclosure. No offset or
claim which Borrower mighi,have now or in the future against L ender shaiireiieve Borrower from making
payments due under the Note and this Security Instrurnent or performing the covenants and agreements
secured by this Secuity Instrument.

Applica of Payments or Proce Except 28 otherwise described in this
1l M I"' o
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Section 2, all payments accepted and applied by Lender shall be applied in the following order of priority:
(a) interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it became due. Any remaining
amounts shall be applied first to late charges, second to any other amounts due under this Security
instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periadic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments:

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of
amounts due for: {a) taxes and assessments and other items which can attain prionty over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums. if any, or any sums payable by Borrower to Lender in lieu of the payment
of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called

“Escrow ltem \ 1y require that
Community A sessments, if an o and such dues,
fees and asst H@(ﬁiﬂm@ﬁ Iﬁﬁr. N yr all notices of
amounts to b this Section. Borrower shall pay Lender the R v ltems unless
Lender waive yNﬂlIb Q or/All H der may waive
Borrower's ot ay to unds” fi a 1y such waiver

may only be i ~here payable,

theyamounts - M%m %m§m§mmmﬁﬁ 1.by Lender gnd, if

. Lender requires, shall fumstlhte Uender gefeipisyeviten@g such-paymdnt within < o1 time period as

. Lender may require. Borrower's obligation to make such paymenis and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the
phrase “covenant and ¢ ent” i ction © Borrower tad to pay Escrow ltems
directly, pursuant to a waiver, and Borrower fails'to paythéamount due foran Escrow ltem, Lender may
exercise its rights under'Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Le rany such amount. Lender may revoke ! iver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upongsuch revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

: ‘Lender may, at any time/ collect and hold Fundsiin'an amount (a) sufficient to permit Lender to
apply the Funds at the (i pecified under RESPA, an 1ot 10 exceed the maximum amount a lender
*1 Uj"
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can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the
time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
is made in wnting or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or eamings on the Funds. Bomrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shali give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. [f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary {o
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Securily Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all {axes, assessments charges, fines, and
impositions al ient, leasehold

payments or it any, and mr. ‘\ 18, Fees, and
Assessments ) m‘lﬂi R ay themn in the

manner provic

S e
Borrower: (a) pa ob Lﬂ'ec. ; in a manner
acceptable to je m ests the lien in
good faith by, >Nads agami?en or meénifio!:tg lien my&e gs wh| n.Lender's opinion

operate to prevent the enfortkrge pendmg, tonly until such
proceedings are concluded; or (c) secures from the holder of the lien an agreement satistactory to Lender
subordinating tha lien to this Security Instrument. If Lender detemmines that any part of the Property is
subject to a lien which ¢= in pric Securi ument, L Y give Borrower a notice
identifying the lien. Within®0,days of the date'en'which iiabnotice is give, Bommower shall safisfy the lien

~ - or take one or mare of the actions set forth 2bove in this Section 4.

Lender may reg Borrower to pay a one-time charge for a rezal g tax verification and/or

. reporting service used by Lender in connection with this Loan.
5. Jroperty Insurance. Borrower shail keep the improvements now existing or hereafter
erected on the Propertyinsured against loss by, fire,"hazards included within the term “extended
coverage,” and any other ards including, but not limi ygearthquakes and floods, for which Lender

it
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requires insurance. This insurance shall be maintained in the amounts (including deductible fevels) and
for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right o disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood
zone determination and ceriification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in
connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’'s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender’s right to disapprove such policies, shall include a standard morigage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies

and renewal Sr Hy eceipts of paid
premiums an -2 QITOWEED OLLEINS aly 10iy 07 INS not otherwise
required by 1 2Te Ic) ghss such ide a standard
“mortgage cla name Lender as mortgagee and/or as an add \

. In th o and Lender.
Lender may N mmeE cE x(}m °U. 5 and Borrower
otherwise agi Wi any ance pro ’mer or not the underlying ins @ was required
by Lender, shall m ﬁé mﬁﬁéﬁa Gﬁ%)f Il wation or repair is
economically icasible and %ﬁﬁmﬁf repa|r and restoration period,
tender shall have the righ such insurance roceeds unti der has had opportunity to
inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be underiaken prom ler may d @ procee: > repairs and restoration in
a single payment or in a series of progress payments asdthe work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance procecds, Lender shall
not be required o pay Borrower any interest or eamings on such proceeds. Feesifor public adjusters, or
other third parties, retained by Barrower shall not be paid out of the insuranceproceeds and shall be the

: sole obligation of Borrower. If the restoration or repair is not economically feasible or Lander's security

would be lessened, thelinsurance procecds shall be applied/ to the sums secured by this Security
instrument, whether or v due, with the excess, i paid to Borrower. Such insurance proceeds

I Illlll"'
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shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’'s rights (other than the right to any refund of unearmed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s
principal residence within 60 days after the execution of this Security Instrument and shall continue to
occupy the Property as Borrower's principal residence for at least one year after the date of occupancy,
unless Lender otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on
the Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connec’uon W|th damage to, or the taking of, the Property, Borrower

shall be respc W n ceeds for such
purposes. Lt 3€ eUs 10 Uic Tepaiid alllgde iyment or in a
series of prog E mmem 'lﬂ“ ( 1 proceeds are
not sufficient eStorg the Property, Borrower is not relieved of & ligation for the

completif:nzi: Nm szE‘eEeImMéﬁ'b y serty. Ifit has

reasonable cz L€ may- ect the interior of improvements op the Papat nder shall give
Borrower notice m &FH % RH&P& g Qlﬁ 1sonable cause.

8. ; sirower’sg Qary / ﬁ@mungyr &ﬁg ¢ih default during the Loan
application process, Borrower or any persons or entities acting a e ‘direction of Borrower or with
Borrower's” knowledge or consent gave materially false, misleading, or inaccurate information or

statements to |ender (or failed to pr with n ial informa onnection with the Loan.
Material representations include; butraremnot limited to, representations conceming Bofrower's occupancy
of the Property as Borrower’s principal residence.

9. drotec! of Lender’s Interest in the Property and Rights Under| this Security
Instrument. (@) Borrower fails to perform the covenants and agreemeiitsgcontained in this Security
Instrument, (b) there is a legal praceeding that might significantly affect Lender’s interest in the Property
and/or rights under, this_ Security Instrument (such “as 2 proceeding in bankruptcy, probate, for
condemnation or forfeit or enforcement of a lic ch may attain prionty over this Security

LTy
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Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and
rights under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any
sums secured by a lien which has priority over this Secunty Instrument; (b) appearing in court; and
(c) paying reasonable attorneys’ fees to protect its interest in the Property and/or nights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but
is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities tumed on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability
for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for
any reason, the Mortgage Insurance coverage required by Lender ceases to be available from the
mortgage insurer that previously provnded such lnsurance and Borrower was required to make separately

designated p. p e, the premiums
required to ol DS ny equivaiSiii 10 uie wvilitgag R rin effect, at a
cost substant o @m@ntnl@e ‘ in effect, from
an altenate selected by Lender. If substantlally age Insurance

coverage is m Q ;@MQ the separately
designated p: N ’\rnl?en FE 1 ‘ st.  Lender will
accept, use a ta ents as a non-refundable loss reserve in lie ige Insurance.
~ Such loss res Tﬁ%ﬁw malﬁﬂ?ﬂs% G w‘m &f tely paid in full,

and Lender shi Jt be requifed 19 pay;! Wﬁg getﬁaﬂ@qﬂon such ioss reserve. Lender

can no longer require loss reserve payments | nsurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is

obtained, and Lender requires seg lesignated ments tov premiums for Mortgage
Insurance. If Lender required Mortgageyinsurance as a.condition of makingytiie Loan and Borrower was
required to make separately designated payments (toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a
non-refundable |0ss resernve, until Lender's requirement for Mortgage Insurance’ends in accordance with
any written agreement between Borrower and Lender providing for such termination or until termination is

required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the

rate provided in the Not

L, W
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other party
(or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(b) Any such agreements will not affect the rights Borrower has ~ if any — with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to

receive a re F 8 time of such
cancellation °
1", i o AREAIAED EolSiue. s Proceeds are

hereby assig

e )8.pald enaer

If the i€ N‘L‘Jih @FFS#@%F& ! applie yration or repair
of the Proper e resloration or repair is economically feasible an ender’s s s not lessened.
During such repair Afdlyestdration perad: fender gshal gfb ® gy tgyffold s Miscellaneous
Proceeds until Lender has had ap opportunjty to inspe ch Property’ to ensure the work has been
completed tol.ender's sati ibrf.ﬂ%%ﬁeéﬁh n’i!hbﬁmniiﬁblrd undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be

paid on such Miscella: Proce shal! require( I Borrower any interest or
earnings on such Miscellaneeds Proceeds. If the resforation or repair is noi economically feasible or
Lender's security would be lessened, the Miscellancous Proceeds shall be applied to the sums secured
by this Security Instrum vhether or not then due, with the exces paid to Borrower. Such
Miscellaneous Proceeds shail be ‘applied in the order provided for in Section'2:

In the event of a fotal taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall he appliedto the/sums secured by this Security Anstrument, whether or not then due, with

the excess, if any, paid o Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is less
than the amount of the sums secured immediately before the partial taking, destruction, or loss in vaiue,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. “Opposing Party” means the third
- party that owes Borrower Miscellaneous Proceeds or the party against whom Bormrower has a right of
action in regard to Miscellaneaus Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if

acceleration 1] sceeding to be

dismissed wit udgment, preciudes, fosfeiture other material

impairment of Dééumel& 1e proceeds of

- any award or ages that are attributable to the im alrment of \ in the Property
SR NPR T

All Mi 're;. operty shall be

applied in the 4
T2 o oha i KR ol S BRGPREEWRE:. - crsion ofthe time
for payment or /dlﬁcatlonthenM@ @@un? ﬁe@ﬁbd@ﬁecunty Instrument granted by

Lender to Borrower or any Successor in Interest of Bérrower shall not operate to release the liability of
Borrower or 1 Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against am ’assor f Borr or to refu end time for payment or
otherwise modify, amortization _of the'sums sécured by this Secunty Instrumentiby reason of any demand
made by the original Borrower or any Successors in Interest of Borrower.. Any forbearance by Lender in
exercising any right or i vy including, without limitation, Lender's a of payments from third
persons, entities|or Successors in Interest of Borrower or in amounts lessythan the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees b arrower’s obligations ang | y<shall be joint and several. However, any

I
L
|
"/ “
L
|
|
* M M O T *
g

T D
INDIANA-SmgIe F N, Freddie Mac UNIFORM IHS TRUMENT (page 10 of 16 pages)
Accenture Mortgage n ar ® 3014 08/14 0 %




Borrower who co-signs this Security Instrument but does not execute the Note (a “co-signer”): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation
fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with the
Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by

reducing the or t or. I a refund
reduces princ ) treaied as a partiai prepaymen ayment charge
(whether or n H i: PRC ice of any such
refund made yment to Borrower will constitute a waiver of any ng 3orrower might

T R O IGUATY.

15. ivi € h this Security
Instrument m Tﬂﬂ% W f(;l;e ﬁ;gs}s ument shall be
deemed to have'been given to er when rr#?l ﬁf@y or% stually delivered to

Borrower's notice address if §ent By ather I@mntx:ﬂ @any) end @erfower shall constitute notice to

all Borrowers unless Applicable Law expressly requites otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shzil promptly Lend: r's ch f addres ler specifies a procedure
for reporting Borrower's changerof address, then Borrower shall‘only report a'change of address through
that specified procedura. There may only one designated notice address under this Security

Instrument at any one i Any notice to Lender shall be given by delivering it‘or by mailing it by first
class mail to |Lender’s address stated herein unless Lender has designatedsanother address by notice to
Borrower. Any riotice in connection with this Secunty Instrument shall not be deemed to have been given
to Lender until actually received/by Lender. If any notice required by this Security Instrument is also
required under Applicabl ¢, the Applicable Law requ it will satisfy the comresponding requirement

Ll
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under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall
be govemed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent; but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Bomower shall be given one copy of the Note and of this Security
Instrument.
18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section

18, “Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may requwe immediate payment in full of all sums secured by this Security

Instrument. ; prohibited by
Appllcable La

f Lot Bﬂﬁﬂmﬁlﬁrer n. The noice
shall provide not less than 30 days from the date the no scordance with
Section 15 wi .N@!dpyﬂ? F!@Mﬂ s f Borrower fails
to pay these ¢ tion of eri armitted by this
Secunty Instn it 'f gy @ﬁﬁﬁl

19. Borrower's ng to eln Etltia%ﬂa ggg&’a ion. |P£ meets certain
conditions, Befrower shall & ght to bavera meént ofnisBecdnity Instmn t discontinued at
any time prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this

- Security Instrument, (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reir or (¢ judar ~forcing ity Instrument. Those
conditions are that Borrower:.(a) pays Lender all sums which ‘then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any defauit of any other covenants
or agreements; (c) pays >xpenses incurred in enforcing this Sect iment, including, but not
limited to, reasonable attomeys’ fees, propery inspection and valuation fees;/and other fees incurred for
the purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and
(d) takes such action, as Lender may reasonably require‘to assure that Lender's interest in the Property
and rights under this Se y Instrument, and Borrower's cbligation to pay the sums secured by this
VA H||’||W||HII|II"’ R
Ml
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Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer’'s check or cashier's check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or
(d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without prior
notice to Borrower. A sale might result in a change in the entity (known as the “Loan Servicer”) that
collects Periodic Payments due under the Note and this Security Instrument and performs other mortgage
loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the
Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made and any other information
RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer
and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.Neither
Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason
of, this Security Instrument, until such Borrower or Lender has notified the other party (W|th such notice
given in compliance with i ements of Section 15) of suchail | rded the other
party hereto ¢ .. e giving of such . If Applicable

Law provides qwmw » period will be
deemed to be of poses of this paragrap

The r pi PL Section 22 and
the notice of ile Mmm mmmm‘t‘!e tisfy the notice

and opportuni at rrectl action provisions,of thﬁSectuon 20.

21, B J;bs‘ BRI NET LS SPseHPETay “t43frdous Substances” are
those substarces defined a vwastes by Ernvironmental Law
and the following substan Hﬁ&%@ﬂ@ﬂﬁ%ﬁ%@% oxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) “Environm " means federallaws and | 5f the jurisdiction where the
Property is located that relate to healthysafetysor enviroamental protectionjy(e) “Environmental Cleanup”

_includes any response action, remedial action, or removal action, as defined in Environmental Law; and
(d) an “Environmental Condition” means & condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.Beor >r shall not cause permit the presence, use, disposal, storage, or
release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the
“Property. Borrower shall'not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Enviro: Law, (b) which creates Environmental Condition, or (c) which, due to
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the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the
value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any govemmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation of
any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
‘following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in

acceleration e \ al proceeding
and sale of | )é mnall further mfo {:} reinstate after
acceleration { of a default or
any other de¢ it cured on or
before the d: & @ igﬁ- é N ayment in full
of all sums / th|s ecurlty Ins rument without further eman\ N foreclose this
Security Instrume¢ lﬂbmm 1beuhe el 6 collect all expenses
incurred in pursuing the eileil provided in thlslf?ctlo luding, but not limited to,
reasonable zitorneys’ fees- tdeUidehze L ecor el‘ .

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall
release this | Secunity Instrument. Cender may charge Barrower a fee for releasing this Security
Instrument, but only if the fee is\paid_to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.

- 24, Waiver of Valuation and Appraisement. Tower waives right of valuation and

- . appraisement
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

A, /////z/ (Seal)
Bbrrower - /aﬁnJ Quuoz/

| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document unless required by law.

Susar Polanceo

Preparer - Printed Name

[Space Below This Line For Acknowledgment]

State of Indiana

County of _,bfc _ /CL

Before me, a
acknowl: = i ithé HIMBR angd v B . be vomn, stated

that any repre ofis therel E e trie

Witness my hand and Nota 7L g& ?E% f/_
" County of Residence: : corder.

My Commissi ‘yson e 02 - 20%

Signature; < = - | _

. Angela Monfre it
Printed. l NGELA MANFRE

A {ary Public - Sea!

jtate of indiana
My Commission Expires Aug 2, 2020
L iy
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This Instrument Prepared By:

Preparer: “>SUC41 S?__Q\ ance

Preparer:

CUSO Mortgage, Inc.

5601 E. La Palma Avenue

Anaheim, CA 92807

Origination Company: Midwest Carpenters & Millwrights Federal Credit Union
NMLSR ID: 409344

Originator: Rick Shortridge
NMLSR ID: 268528
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EXHIBIT A

See Exhibit A attached hereto and made a part hereof
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