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This Document is the prope

Words used in multipj€ sections o é his ent are deﬁn %er ords are defined in Sections 3, 10,
12,17, 19 and 21. Certam rules re Qq'ﬂ' ent are alsc provided in Section 15.
(A) "Security Instrument"” means this d hich is dated MARCH 01, 2016, together with all Riders to

this document. :
(B) "Borrower" is VIATTHEW R. SEDORIS AND EMILY L. SEDORIS, HUSBAND AND WIFE. Borrower
is the mortgagor under this Security Instrument.

-(C) “MERS” is Mortgage Electronic \Registration Systems, Inc. MERS |is a separate corporation that is acting

solely as a nominee for Lender and Lender’s successors and assigns. MIERS is the mertgagee under this Security
Instrument. MERS |is organiz existing under the laws aware, and MERS has a mailing address of P.O.
Box 2026, Flint, MI 48501-2026 and a street address of 1901 E Voorhees Street, Suite C, Danville, IL 61834. The
MERS telephone number is (888) 679-MERS. AR e

(D) "Lender' is NYFN, INC.. Lender is a CORDORATI(JN organized and existing vnder the laws of TEXAS.

Lender’s address is 700 STATE HIGHWAY 121 BYPASS S{FEY, 100 LEWISVILYE, TX 75067.

(E) "Note" means smissory note s1gned 5y Borrower and/dated MARCH 01, 7 The Note states that
Borrower owes Len Hundred TwelvarEhotsand Nine Hundred Sevents 0/100 Dollars (U.S.
$212,970.00) plus in ower has promxs::d to ey thisy debt in regular Perio s and to pay the debt
in full not later than 16 e, /NDIANR, .

(F) "Property" me it is described bt mder the he n ats in the Property."
(G) "Loan" means the debt evidenced by the Note, plus interest, late chaiges due under the Note, and all sums due

under this Security Instrument, plus interest.
(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicable]:

[_! Adjustable Rate Rider | Condominium Rider ! Second Home Rider
"] Balloon Rider [} Planned Unit Development Rider [_] Other(s) [specify]
["{ 1-4 Family Rider [} Biweekly Payment Rider

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Association Dues, Fees, and Assessments™ means all dues, fecs, assessments and other charges

_.that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
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organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) “Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(N) "Mortgage Insurance"” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U 5.C. §2601 et seq.) and its implementing

regulation, Regulati or any additional or
successor legislatios 12 y ei;fg Security Instrument,
"RESPA" refers to a i< and(res Qms gef osed in regm g lated mortgage loan"
Q) Sesvetary meons o Lﬂﬁﬂ%ﬁﬁ“ﬁfﬁlmé S Urban Development
(Q) "Secretary" n e’ Seck he*Un a R \ Development or his
designee. '

(R) "Successor in Int ,trg;llliﬁ Documen§ [}S t t ag ? r'f-uytoqxe Property, whether or not that
-party has assumed Borrower’s ob] é:)dﬂ;;%’ I'nstrument

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (if) the performance of Borrower’s covena greements under this Security
Instrument and the Note.  For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS, the following
described property located in

C

ity of LAKE | s
[Type of Recording Jurisdiction)] [¥ame of Recording Jurisdiction
LOT NUMBERED 91N BLOCK 11 IN PATZEL LAKEVIEW SUMMER RESORT, IN THE CITY OF

‘HOBART, AS PE] AT THEREOF RECCRDED IN PLATE BOOK 16, PACE. - THE OFFICE OF
. THE RECORDER KE COUNTY, INDIANA:

which currently has the address of 516 W. 8TH ST.

L [Street]
HOBART , Indiana 46342 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument, -All of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this
Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender’s
successors and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right
to foreclose and sell the Property; and to take any action required of Lender including, but not limited to, releasing
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and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.-

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and late charges due under the
Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender
as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or
all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or

Note or at such other

Payments are d
tial ufficient to bring the Loan ithout waiver of any
rights hereunder or § ﬁﬁeﬁs ﬂy.ﬁ@lﬁ &é {uture, but Lender is not

cashier’s check, prc 2 : insured by a federal
JIGCHEL LS.,

location as may be ¢ -. Lender may return

any payment or paj

obligated to apply su« : payments tllﬂe hahehﬁwmnydl@m !:h Penodn yment is applied as of

its scheduled due date,[then Lender need not pay interest on unapplied funds. Lender may hold such unapplied

agency, instrumenta’ (

Mﬂmﬁmrﬁmnuh i) g the Loan current.
Lender may accept pd ’Eﬁ&
funds until Borrower makes payment to bring the Toan current. If Borrower does not do so within a reasonable

:-

period of time, Lender shall either apply such funds or refurn_them to Borrower, If not applied earlier, such funds
will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making

. payments due under the Note and. this Security Instrument or performing the covenants and agreements secured by

this Security Instrument. »
2. Application of Payments or/Proceeds. Except as otherwise described in this Section 2, all payments

accepted and appliec
First, to the Mo
the Secretary instead
Second, to any |
insurance premiums,
Third, to interes

r Lender shall be applied in the following order of pricrity:
age Insurance premiums to be paidiby Lender to the Secretary or the
the monthly mortgage insufance piemiins;
pecial assessments, leaseliold paym€nts. or ground rents, and fire
quircds
der the Note;

ie monthly charge by

»od and other hazard

Fourth, to amor: the principal of thig Note: and,

Fifth, to late chz Note.
Any applicatior surance proceedsjrortiMiiscellaneons Proc | due under the Note
shall not extend or p X y

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum {the “Funds™) to provide for payment of amounts due for: (a) taxes and

‘assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the

Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums to be paid by Lender to the Secretary or
the monthly charge by the Secretary instead of the monthly Mortgage Insurance premiums. These items are called
"Escrow Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay
the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or
all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall
pay directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has been
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waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such
time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for
all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9, If Borrower is obligated to pay Escrow Items directly, pursuant to a
waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with
Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are thcn
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall p? {l .der RESPA. Lender

shall not charge Bor 2 Rﬁmﬂiﬁﬁ& 1y account, or verifying
the Escrow Items, u pdys B d A pphic mits Lender to make
such a charge. Unle: rﬂ i Wity i m i )¢ paid on the Funds,
Lender shall not be N mm m mm 30 ind Lender can agree
in writing, however . 11 give , without charge, an
annual accounting of th¢ s lgélcifu?r?:)ﬁ @ééi% lg%éﬁgdﬁ% Hy 6f ®

If there is a surpius of Funds Helden Eserbive; im;ﬁaﬂeﬂmdmﬂer shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA "and Berrower shall pay to Lender the amount necessary to
make up the shortage in accordanee with RESPA, but.in ne more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender imount necessary to make up the deficiency in accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall| promptly refund to
Borrower any Funds held by Lender

4. Charges; Liens. Borrower shall pay all taxes, assessinents, charges, fines, and impositions attributable to

the Property which can attain priority over this Secuntyidustrument, leasehold payments or |ground rents on the
Property, if any, and Community Association Dues, Féssrandi@d ssessments, if any. To the extent that these items

are Escrow Items, Borrewer shall pay them in thelimaaner providadin Section 3.

Borrower shall nily discharge any lieq which-has-prictity: over this Security In< znt unless Borrower:
(a) agrees in writing ayment of the obligation secured by the lien in a marner 2 e to Lender, but only
so long as Borrowt wing such agreement; (b) ‘contests the lien in goc , or defends against
enforcement of the | soceedings whichintiender’s opinion operate : enforcement of the
lien while those pro but only Ustilistich proceedings ar (c) secures from the
holder of the lien an to € istrument. If Lender

determines that any part of the Property is subject to a lien which can attam priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
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responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, .
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and remewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. - If Borrower obtains any
form of insurance c if, the Property, such

policy shall include Blﬁ wmlé-ﬁlfnies m as an addtnona] loss

payee.

In the event of w ﬁ rm mn nge cgriie r. Lender may make
proof of loss if not N Tw eF mlpb er oth gree in writing, any
insurance proceeds, ot {r{)i;ﬂ% prane ﬁ §1 nderocshal ipplied to restoration
or repair of the Properiz cfries gﬁ@n (\) repalr 1S econi(:ﬁu%caé(pé 1 d égo\ security is not lessened.
During such repair af ..storatm:tﬂlﬂoL &l@ﬂﬂlﬂqﬂﬁ@mﬂﬁﬁbch insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to [.ender’s satisfaction,
- provided that such inspection shall be undertaken promptly. Tender may disburse proceeds for the repairs and
restoration in a single payment oxin a series of progress paymeats as the work is.completed. Unless an agreement is
made in writing or Applicable’ Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any rest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shzll be the sole oblization of Borrower. If
. the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instiument, whether or ot then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shail be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may. {ile; segotiate and settle any available insurance claim and
related matters. If Borrower does not respond withih\ 30 days,46.a notice from Lender that the insurance carrier has

offered to settle a claim, then Lender may negogiaieiand settishe claim, The 30-day period will begin when the
notice is given. In ¢ event, or if Lender acgmies the Propetfizfunder Section 22 or off ise, Borrower hereby
assigns to Lender (e o rights to any‘insurance proceedsin an amount not i the amounts unpaid
under the Note or th fnstrument, and (b) any. other ofiBerrower’s rights (o ie right to any refund
of unearmed premiur rrower) under afinSmancepalicies covering tl nsofar as such rights
are applicable to the Rroperty. Lendér/maniise the insurance f ) repair or restore the
Property or to pay ai I 1 en due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender determines that this
requirement shall cause undue hardship for the Borrower or unless extenuating circumstances exist which are
beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Borrower shall
maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section S that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for
“repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of prosess payments as the work is
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completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower
is not relieved of Borrower’s obligation for the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such’
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent
amounts, and then to payment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
-the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to pe t, (b) there is a legal

proceeding that mi mmmemﬂ;& under this Security
Instrument (such as ion, or T nforcement of a lien
“which may attain p m m@rm or (c) Borrower has
abandoned the Prop: n m;r £y0r apy ¢ to protect Lender’s

interest in the Prope ?1 g%ﬁg i‘l 1 ssessing the value of
the Property, and securi r repam o en elt,; ac ns inc um it are not limited to: (a)
paying any sums see¢fiired by a lied Saific &Jﬁl ent; (b) appearing in court; and (c)
paying reasonable attorneys’ fees to protect its interest in the Propeny and/or rights under this Security Instrument, -
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to/make repairs, change locks;seplace orbeard up doors aud-windows, drain water from pipes,
eliminate building ar other code violations or dangerous coaditions, and hi ut1llt1 turned on or off. Although
Lender may take action undex Section 9, Lender does not have to do so and tamder any duty or obligation
to do so. It is agreed that Lender incurs no liability for not taking any or all actionsauthorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by
this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment.
- If this Security Instrument is on a leasehold, Bomuwes,shall comply with all the provisions of the lease. If

Borrower acquires fec title to the Property, the leasehald andithefee title shall not merge wnless Lender agrees to the
merger in writing. ' :

10. Assignmen Wiscellaneous Proceeds; Forfeiture, Ak Miscellaneous Froce ¢ hereby assigned to
and shall be paid to ]

If the Property d, such Miscellaneons ;Proceeds shall be applied ion or repair of the
Property, if the rest air is economically/ feassile and Lender’s scc ssened. During such
repair and restoratio shall*have the rightifothold such Miscelt until Lender has had
an opportunity to in 2 atisfaction, provided

that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically -
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

~ In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
" applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the

Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of
the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
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unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be |
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due. ' ,
| If the Property is abandoned by Borrower, or if; after notice by Lender to Borrower that the Opposing Party (as
‘ defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to -
| Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous

Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
: not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borro
|

Borrower shall n_or_proceedin h sun that, in Lender s
judgment, could rest ﬂﬂﬁ&lﬁiﬁ!ﬂi iSm t terest in the Property
or rights under this 2 ad ration has occurred,
reinstate as provide m@nmﬁntmﬁnh 7ith a ruling that, in

o Lender’s judgment, wfeiture of the Property or ether material impairmgat < ider’s interest in the
| Property or rights unde A’Iﬁlﬁrb ﬁ% cBL &Bﬁlﬁr&cﬁ i for damages that are
attributable to the impairment of Ledder’§ iptérestn ﬁmpﬂ'@p!gned and shall be paid to Lender.
" All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Nof 2 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Insttument granted by Lender to Borrower or any
Successor in Interest of/Borrower shall not operate to release the lizbility of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against aay Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums sccured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exeicising any right or remedy including, without limitation, Lender’s acceptance of
payments from third persons, entities or Successors in Intesest of Borrower or in amounts less than the amount then

due, shall not be a waiver of or preclude the exercise’at angiight or remedy.
12. Joint and Several Liability; Co-sigievs: Successors and Assigns Bound. Bdrrower covenants and

agrees that Borrowe bligations and liabilityJshall besjoint ab@iseveral. However, an rrower who co-signs
this Security Instrur t.does not execute he: Note>{a=co-signer"): (a) is co-signi Security Instrument
only to mortgage, | convey the co-signer’sijnterestéin;the Property unc ms of this Security
Instrument; (b) is nc cbligated to pay“thesuinssseeured by this Securi t; and (c) agrees that
Lender and any othe agrea to extendanoduyt forbear or make ations with regard to
the terms of this Sec : H '

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and
liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 19) and benefit the successors and
assigns of Lender. '

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s
default, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and valuation fees. Lender may collect fees and
charges authorized by the Secretary. Lender may not charge fees that are expressly prohibited by this Security

| Instrument, or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,

| | | Initiats: 7Y
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then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment with no
changes in the due date or in the monthly payment amount unless the Note -holder agrees in writing to those changes.
. Borrower’s acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right
of action Borrower might have arising out of such overcharge.

14, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change
of address through that specified procedure There may be only one des1gnated notice address under this Security
Instrument at any on it by first class mail

to Lender’s address H mmm.ﬁj addres yIrower. Any notice
in connection with t} strumeé) ﬁ ﬁen. 1til actually received
by Lender. If any nc /' j i 1 E quired ugder-. Law, the Applicable
Law requirement wil \Mm‘ tﬁEEi IM!& m :

15. Governing ra Rules of C on. s Sec hall be governed by
federal law and the law mﬂﬂQ%%'ﬁ ‘ﬁ?lpg’égf l%lﬂég abligations contained in .
this Security Instrumént are subjectto@any.rebpireinantsian t}nﬁ@mnﬂmﬁcable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by confract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect othar provisions of this Security
Instrument or the Nate which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the femmuine gender; (b) words in the singular shall meanand include the plural and vice
versa; and (c) the word "may"” gives sole ldiscretion without any obligation to take any action!

16. Borrower’s Copy. Borrower shall be given one copy ofthe Note and of this Security Instrument.

17. Transfer of the Propexty.or a Beneficial Interestin Borrower. .As used in this Section 17, "Interest in

the Property” means any legal or beneficial interest in the Property, including, but not limitcd to, those beneficial
interests transferred in 2 bond for deed, contract fotideed. installorent sales contract or escrow agreement, the intent

of which is the transferof title by Borrower at a futest date to'a‘batchaser.

. If all or any par he Property or any Infergst in-the-Prop@rty is sold or transferred if Borrower is not a
natural person and a 1al interest in Borrawer is'sold-or transferred) withont Le: rior written consent,
Lender may require payment in full’efiall sims secured by this Securi ent. However, this
option shall not be e nder if such exézgisensprofiibited by Applicab!

If Lender exerci Lender shall givedBofrower notice of ace stice shall provide a
period of not less tl th C on 14 within which

Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.
18. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
- have the right to reinstatement of a mortgage. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and rights
under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged. However, Lender is not required to reinstate if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediately precedmé the commencement of a current

Initials: %
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foreclosure proceedings; (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument. Lender may require
- that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstaternent by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale
might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the
Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made and

any other informatic
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or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (mcludmg, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
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Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or
any private party, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Envu.'onmental Law,
Nothing herein shall create any obligation on Lender for an Environmental Cleanup. :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 17 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleratlon and foreclosure. If the default is not cured on or before the
date specified in tb of all sums secured

by this Security In m trument by judicial
-proceeding. Lende lies provided in this
Section 22, includix N m d,l:g f 1ce.
23. Release. 1 m: mg& release this Security
. Instrument. Lender Jﬂw t‘rﬂe nﬁ élisﬁ;'n if the fee is paidto a
third party for servicesfendered an q] ige 18 pe mi er pp(ﬁ:ab a ’

g 0
24. Waiver of ¥ aludtion an@l /A ﬁplaﬂfiﬁ mmﬁgf Rﬂml‘@l‘df valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contzined in this Security
Instrument and in any Rider exeguted by Beirowerand recorded with it.

Witnesses:
wsien ) iy ‘ = : —

\// : v (Seal) " ) S = 77 )  (Seal
MATTHEW R. SEDORIS -Borrower: EMILY“&O‘TIS -Borrower
(Se.zl) ) (Seal)
, -Borrower -Borrower
(Seal) : (Seal)
-Borrower : -Borrower
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[Space Below This Line For Acknowledgment]

STATE OF INDIANA, LAKE County ss:

On this \ day of Vlsr(h ,LAO16 ,before me, the undersigned, a -
Notary Public in and for said County, personally appeared MATTHEW R. SEDORIS and EMILY L.
SEDORIS, and acknowledged the execution of the foregoing instrument.

WITNESS my hand and official seal.
(Seal)

My Commission Expires:

[Typéd or printed ¢] Notary Public
County of residence: (-6 Ké_

Affirmation

I affirm, under the 1 . t 1 Security number in

this document, unles , tm e nt i s
g Y AJ.B ™
NOT OEEJCIAL : ublic, Sgiso(i)}{ﬁu'}na é

Lake County
mission # 655821 £

h1s Document is the propev{:;gmgﬁ My Commission Expires

o

This instrument was preparg July 90 2022 E
" the Lake County Recorder!’ i -

A.ROBERT MASTERS (IND. BAR #30015-71) INDIANA COUNSEL Fi

350 COLUMBIA STREET BLACK, MANN & GRAHAM, L.L.P.

SOUTH BEND, IN 46401 )05 CORPORATE CIRCLE

FLOWER MOUND, TX 75028
Mortgagor Address: 516 W. 8TH ST., HOBART, IN 463
Mortgagee Address; 700 STATE HIGHWAY 121 BYPASS, SUITE 100 LEWISVILLE, TX 75067

Loan Originator Orzanization: NTEN, INC; NMLS&LIM,‘]SS&
Individual Loan Originator: EDWARD T IR Ifﬁgm 140681
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