


(D)

(E)

(F)

"Lender" is Lal leral Bank, .3

Lender isa Federal Savings Bank
organized and existing under the laws of The State of Indiana
Lender's address is 7048 Kennedy Avenue, Hammond, IN 46323-2212

Lender is the mortgagee under this Security Instrument.

"Note" means the promissory note signed by Borrower and dated February 24, 2016 .
The Note states that Borrower owes Lender ONE HUNDRED SEVENTY THOUSAND AND
00/100

Dollars (U.S. $ 170,000.00 ) plus interest. Borrower has promised to
pay this debt in regular Periodic Payments and to pay the debt in full not later than
March 1, 2046

"Property" means the propg g theheading "Transfer of Rights in the
Property.”
"Loan" means the d nt charges and late charges

(G) "Riders™ meafs 2 Sorrgwer. The following
Riders are

™7 Adjustable

LI Balloon Ri
VA Rider

(H) "Applicak r 1lations,
ordinances ail applicable
final, non-

() "Community IRy 5S¢ , assessments

ot atHE R iupf association,

homeowners assqcia

(J) "Electronic Funds-Ira 3 a pransaction originated by
check, draft, or similarpape \”\ an glectronic terminal, onic
instrument, computer, or orize a financial institution to
debit or credit an account. Sueh t , point-of-sale transfers, automated

(K)
(L)

teller machine transactions, irai irc transieis, ana auiomated

clearinghouse transfers.
"Escrow Items" means those items that are described in Section 3.

"Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section 5)
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for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part
of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are
imposed in regard to a "federal if the Loan does not qualify as a

(P) "Successor in Interest’of 2 taken title to the Property, whether
or not that party has egandlor this Security Instrument.

This Security Instpdm als, extensions and
modifications of the ements under this
Security Instrun 1t and

convey to Lender = ocated in the
County recording Jurisdiction)
of Lake cording Jurisdiction] :
Lot 219 in of Crown
Point, as p in the
Office of t

Parcel ID Number: 45-16-17-476-003.000-042 which currently has the address of
605 Imperial Drive [Street]
Crown Point [City], Indiana 4L _J7 [Zip Code]
("Propertv Address"):
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interesg

sicnt Charges, and Late Charges.
Borrower shall pay when due ¢

any prepayment charg all also pay funds for
Escrow Items purs his"Security Instrument shall
be made in .S, c cived by Lender as payment

in one or more
check, bank
n an institution
tronic Funds

or all subsedue
of the followi
check, treasur
whose deposit
Transfer.

in|the Note or at
visions in

ial payments are
ment insufficient

Payments 2
such other
Section 15
insufficien

to bring th any rig ights to refuse
such paym t : uch payments at
1 time suc £ its #cheduled due date,
then Lender need no upapplied funds until
Borrower makes payme 0t doso within a reasonable
period of time, Lendersha o Borfower. 1f not applied
earlier, such funds will bs app nder the Note immediately

Lender shal! relieve Borrower ftom making payments due underthe Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the followi  order of priority: (a)
interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it became due.
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nds shall be held in an institution whose deposits are insured by a federal agency,

instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
uired to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

shall not be

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in

escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and

Borrower ¢ i lance with

RESPA, b: i ﬂgg mm% g defi held in escrow,

as defined v/ Lenders E OrTt a reqﬁire; I 3orrower shall

pay to Len @ ClECyAn Feed dan SPA, but in no

p o 2SOT OPFICTALE! ‘
Upon paymenyt’i mbﬂﬁlgmmtﬂﬁ mﬁlpmﬁﬁm&é all promptly refund |
to Borrower 1, Funds f§éyILake County Recorder! |
Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines, and irnpositions |
attributable to the Pro whicl in priorits “this Security [nstrument, lsasehold ‘
payments ¢r ground reffSycarthe Propertyilifiany, and©emmunity ASS6€iation Dues| Fees, and

Assessments, ifany. Tolthe extent that these items are Escrow Items, Borrower shall|pay them in the

manner provided in Sec 3

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless

Borrower: |(2) agree ng to the payment ot obligation secured by the lien in a manner

acceptable to Lender,)butgonly so longgas Borrowerlisyperforming such agreement; (b) contests the

lien in good faith by, or defends against entg ‘\‘.:R,w of the lien in, legal proceedingy which in

Lender's opinion operate to prevent the G‘?-“-M'-?Q:é; he lien while those proceedings are pending,

but only until such‘proceedings are cose Popres from the holder ien an agreement

satisfactory nder subordinating th gty Instrument. 171 e termines that

any part of is subject to & pin priority over tl y Instrument,

Lender ma wer anotice idsg Within 10 days n which that

notice is gi shall'satisfy th& Syone or more of ‘orth above in

this Sectior

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then di

6. Occu, cy. Borrower shall occupy, establish, and use the Property as Bo  ver's princi
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Propert ccupancy, unless

Lender oth @?ém 2 1, or unless
extenuating s exist are beyon orrower S comt

7. Preservat i N@E@E FJC;AL!}. tic rower shall not
destroy, de air ﬁProper,% allow,| theﬁil rty to deteriorate of, cr waste on the
Property. Whe é)r eﬂfu aintain the Property
in order to frevent the Pt}mt]_fakée@}@lﬂltyrm;ﬂeﬂlue due fo. its sondition. Unless
it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance
or condemnation proceeds are paidsiii connestion withedamage to, or thetaking of the Property,
Borrower shall be tesponsible for repziring or restoring the Hroperty jonly if Lender has released
proceeds for sich purposesLender may disburse proceeds for the 1 d restoration in a single
payment or in|a series 6fyprogress payments as the work is completedmlfithie insurance or
condemnation ‘proeeeds are not sufficient to repair or restore the Property, Borrower is not relieved of

Borrower's obligation sfcompletion of suchyrepair or gestoration.

Lender or its agent may make reasonable ent ieszpon and inspections of the Property. If it has
reasonable'cause, Lender may inspect thesy ¥ : 1mprovements on the Property. Lender shall
give Borrowex notice at the time of or prs! erlor inspection specifying such reasonable
cause.

8. Borrower' Application. Borrs gault if, during the lication process,
Borrower ¢ 1s_or entities act i of Borrover o wer's knowledge
or consent {alsey misleadif@ " arate mforr' to Lender (or
failed to pr material Miormat S T connection erial

representatioiis iiiCiude, outl aic not miiea 1o, representations Conceiniig LOITower s occupancy of
the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,
(b) there is a legal proceeding that might significantly affect Lender's interest in the Property and/or
rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
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11.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain loss it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have a  .able (which may include
funds obtained n Mo Insurance prem  is).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or mlght be characterlzed as) a portlon of Borrower' s payments for Mortgage
Insurance, | i i\t i ,mg losses. If

such agree: it Bmate Of Lender takes g smaic of in exchange for
a share of %um nlSo |55 reinsurance."

Further:
(A) Any gr .elNQ’!‘anEamomQtJé)rroWer ‘ to pay for

Mortzage Tn{iifmes, Douuﬂtenwthelpmﬁenymf »will not increase the
amount rrower i‘l‘lll OL aj{ Me’t‘g ‘fn]élyu nce an dth 1Mwnll not entitle Borrower to

any r

(B) Any such agreements will not affect the rights Borrower has=if'any - with respect to the
Mortgage Insurance undeigiie Homeowners Prefection Act 0f,1998 or any other law. These
rights may include the right to receive certain disclosures, to request and ohtain
cancellation of Mortgage Insurance, ‘o have the Mort; Insurance terminated
automatically, and/or (0 receive a refund of any Mortgage [fisurance premiums that were
unearned at the time of such eancellation or termination.

Assignment of Miscellaneous Procceds; ForfeitureAll Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Propesty 15\damaged, such Miscel Q@-%'&QO&Z shall be applied to restoration or repair of
the Property, I restoration or repd é.c"' ‘s‘ geasible and Lender's scurity is not

lessened. [ such repair and reste der shall have the righ Id such
Miscellane ss until Lender kas'bad-aii-oppe¢ ty to inspect such to ensure the
work has b >d to Tuender's s&$ gleleiee ied that such in< be undertaken

promptly. Nor HE repalr & P!ﬁ“‘ gvion in a singled inas esof
progress p: k ted. 1 W or Applicable
Law requires inieresi o be paid on suchi ivitscelianeous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in

Section 2.
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payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums

cured by this Security Instrument; and (c) agrees t| der and any other Borrower agree to
extend, modify, forbear or make any accommodations with re 1 to the terms of this Security
Instrument or the Note without the co-signer's consent.
Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obllgatlons under this Securlty Instrument m wr1t1ng, and is approved by Lender, shall
obtain all of B ard t r 1 B shall not be
released fre 15 and liabifity under e Secur :ss Lender agrees
to such rel II! Hlﬁﬁﬂib shall bind
(except as | (}) “EJ‘E

14. Loan Cha Nl jgog tmifdfme NG ion with
Borrower' s m Mmﬁfmttring Ehudey d rights under
this Security nstzdment, igclu but imited t fees propert; nspection and
valuation fees.dn regard‘:g’aﬁ ﬂ?ﬁﬁﬁ?&ﬁgﬁhonw in this Security
Instrument charge a specific fee to Borrower shall not be construed as a prohibition on the charging
of such fee. Lender n t char re ex " prohibi 15 Security Instrument or
by Applicable Law
If the Loan is subject faw which scts maximum loan ¢hanges, and w is finally interpreted so
that the interest or othemiean charges collected or to be collected in conmection with the Loan exceed
the permitted limits; then: (a) any such |oan charge'shall be educed by the amount ngcessary to
reduce the charge te nitted limit; and (b) a already collected from Borrower which
exceeded permitted limitsswill be refunded to BorrowersLender may choose to make|this refund by
reducing the principal owed under the Notew ‘ER b‘ aking a direct payment to Borrower. If a refund
reduces pringipaly the reduction will be e “..- d5 2 Qf ‘). prepayment without any prepayment
charge (whethex_or not a prepayment v ﬁ"' under the Note). Boyrower's acceptance
of any suct d made by direct pa .- -- izill constitute awaiy< 1y right of action
Borrower r sarising out of st

15. Notices: .1 o by %A“’: gonnection \ ' 1strument must
be in writi Borrower in conitéetivn with this Sccuri 1l be deemed to
have been | ) i ed to
Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report a change of
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including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation
to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
©orrov  th ty . tio d iy [ aain fu fecti if:
acceleratlon had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

20. Sale of Note; Change of Loan Serwcer, Notlce of Grlevance The Note or a partial inte  in
the Note (togetl i ithout prior notice
to Borrowe a change in ine enmy (kMo A ser") that collects
Periodic P: .nﬁﬁfl sllifhe. er mortgage loan
servicing o th There also might
be oneor ¢ Nﬁ?‘ri‘ ﬁﬂﬁﬁi i T
the Loan S wer will be given wrlt,ten otice of the change ' ite the name and
address of :!?)hilge A@eCumanent l§ mrﬁkﬂﬁﬁéﬁﬂ s and any other
information * A’A requiisdrcopicetien b gl pf serv1cm25 fthe Note is sold
and thereafter the Loan is serviced by a Loan Serviter other than the purchaser ofi the Note, the
mortgage loan|servicing obligations to Borrower will remain with the'Loan Servicer or be transferred
to a successor Loan © and nedt Iote pur >ss otherwise provided by
the Note purchaser,

Neither Borrower noi der. may commence, join, or be|joined t ¢ial action (as either an
individual |itigant or thelmember of a class) that arises from the othef party's actions pursuant to this
Security Instrument ot that all¢ges that the other, party has breached any provision of| or any duty
owed by reason ofj)\this Secuxity Instrument, untii, such Bozfower or Lender has notified the other
party (with such noticélgiVen in compliance with théirequirementsiot Section 15) of such alleged
breach and afforded the other party hereto asigas S" e period after the giving of such notice to take
corrective ax If Applicable Law proyits OBC re certain action
can be taken, that time period will be deeii 16 paragraph. The
notice of ac sion and opportuni i a-give 5 S 22 and the notice
of accelerat nto Borrower purslahiiie=Se i o ie notice and
opportunity re i 3

21. Hazardou: : e those
substances h, of mental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (c) "Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause,
contribute to. or otherwise trigeer an Environmental Cleanun.
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BY SIGNING BELOW, Borrower accepts and agr  tot erms and covenants contained in this  urity
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

' A T /s//

f Date
(Seal)

DR S A LR ]

.“.’

- v,

Julie R Tie

™1 Refer to the attached Signatixe A c&dsx4
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Acknowledgment

State of Indiana

County of Lake

This instrument was acknowledged before me on February 24, 2016 by
Marc A Tierney, Julie R Tierney

KBECCA STONE

qe \

Notary%;%

Notary County:
My commission
This instrument
7048 Kenned
Hammond, IN

Mail Tax Staten
7048 Kenned
Hammond, IN 46
I, affirm, under the 23 3 ] ach Social Security

NMLS ID 419489
Loan originator James M Lowry
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