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. Document is
NOT OFFICIAL!

This Document is the property of

Words used in mulfiplofections SAMS Lﬁk&tgmmm&dﬁv&ds are defis

13, 18, 20 and 21.
(A) "Security In

with all Riders to 1
(B) 'Borrower"

Borrower is the m

rtain rules regarding the usage of words used in this document are also pr

"EBRUARY w2 2

mment'' means this decumentypwhich is dated
document.
SAMUEL™S. VALDEZ, SF

sagor under this Security Lastrument.

1¢: 888-679-6377

in Sections 3, 11,
ded in Section 16.

6 . together

(©) "MERS"is Mortgage Electronic Registration Syste ine, MERS is a separate corporation that is ucting solely
as a nominee for Lender and Lender's successor @%’?% MERS is the mortgagec under this Security
Instrument. MEES ranized and existing updesthe [ laware, and MERS has 2 address of P.O.
Box 2026, Flint, M S01-2026 and a street ads [0 3erhees Street, Suite ) e, . 61834, The
MERS telephone 1 5.(888) 679-MERS =

(D) "Lender" is SAVE MORTCAGESCOR: 7ION

Lenderisa GE ATTION AL organized
and existing under ORGIA

Lender's addressis 3525 PIEDMONT RE NE ;O PIEDMONT CEN L, O UITE 600 '
ATLANTA, GEORGIA 30305
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(E) "Note" means the promissory note signed by Borrower ‘and dared FEBRUARY 22, 2016

The Note states that Borrower owes Lender TWO HUNDRED NINETY-THREE THOUSAND AND
00/100 Dollars (U.S. $ 293,000.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
MARCH 1, 2031

(F) '"Property' means the property that is described below under the heading "Transfer of Rights in the Property."
(G) '"Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) 'Riders'" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

(] Adjustable Rate Rider (] Planned Unit Development Rider
[} Balloon Rider [} Biweekly Payment Rider

[T} 1-4 Family Rider [] Second Home Rlder

[] Condominium Rid [ ] Other(s) {

Document is
NOT OFFICIAL!
gd)mjnifs‘tfzgzi/c: lr)zl‘lat ‘mg ave&ﬁiﬁéﬁfﬁfﬁéw) as (vgeié gﬂ&&oéph b]c llla | o} Spiiligzlzcuejlz:)a(ll

opinions, the Lake County Recorder!

(J) '"Community Association Dues, Fees, and Assessments' means all dues, fees, assessments|and other charges
that are imposed on Borrower or the Property by a condominitm association, homeowners association or similar
organization.

(K) '"Electronic Funds Transfer'"means any tronster of funds, other than a transaction originated by check, draft,
or similar paper instrument;, which'is initiated through an electronic terminal, telephonic/instrument, computer, or
magnetic tape so as to order, insu or authorize a financial institution to debigeizeredit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

() "Escrow Items'! means,thosc items that arc described in Sectiof 3.

(M) "Miscellaneous Proceeds' means any compensa ion,, settlement, award of damages, or proceeds paid by any

third party (other 1 insurance proceeds paid unge cove s described in Section 5) for:/(i) damage to, or
destruction of, the Property; (i) condemnation he ing of all or any part of the Property; (ili) conveyance in
lien of condemnat or (iv) misrepresentationslofijor, omissi as-to, the value and/or con 1 of the Property.
(N) "Mortgage I ce'' means i ectingl enderagamst the nonpayment of ault on, the Loan.
(O) 'Periodic Pa & scheduled-amount dye for (i) principal st under the Note,
plus (i) any amou ity Instrame

(P) "RESPA" m ate S SoadbicAct (12 U.S.C. §2 its implementing
regulation, Regula R yrght be amended fr any additional or
successor legislation or regulation that governs the same subject matter” As used in this Security Instrument,

"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) '"Successor in Interest of Borrower' means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY .’ '

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
’ COUNTY of LAKE
[Type of Recording Jurisdiction] [Name ol Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A FART HEREOF AS EXHIBIT "A",

Document 1s

which currently he gt oNOT OF FLG I/IA(LJ L:, 3

This Document is the propéity of
Munsthe Lake County Ripeorddst21 roperty Address"):

[City] [Zip Code]

TOGETHER WITH all the improvemen now. ot hereafter erngcted the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Insirument as the "Property.”
Borrower understands and agrees that MERS holds only legal title to the interests graunted®by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and [¢nder's successors
and assigns) has the right: to exereise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to'take anyd@ction required of Lende: uding, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower js

y\seised of the estate hereby conveyed and has the right

to mortgage, grant and convey the Property and y.1s unencumbered, except {6r encumbrances of
record. Borrower ants and will defend gene; Property against all claims demands, subject
to any encumbranc >cord it =l :°

THIS SECUI 'RUMENT combines iiif covenantstor national use and "m covenants with
limited variations Mo constitute a [GIoR 1. Seci sinstrument coveriy y

UNIFORM Borr e d Lo svenant and aore

1. Payment of Principal, Interest, Escrow Iiems, Prepayment Chatges, and Late Charges. Borrower shall

pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursvant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the Jocation designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note:

(b) principal due u
Payment in the orc
to any other amoun

If Lender rec

- Poaeneiy.

 NOT.OFEICTAT .

1 to each Periodic
e charges, second
of the Note.

ludes a sufficient
e late charge. If

amount to pay any
Borrower to the

more than one Per nt is tstandln Hjl_::r- m any payment rec
repayment of the I :!;h gﬁ% ?ha%phé dﬁéﬁy \g To the extent that

any excess exists affcr the paymerth@}{palqél(ﬂﬂmm R@egpfdefe!nod]c Pay.A s, such excess may

be applied to any late ¢harges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due'date, or change the amount, of\the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are duc under the
Note, until the Note is paid imfu sum (the "Funds™) to provide for payment of amounts due for: (a) taxes and
assessments and other litems which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leaschold paynients or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Secti ; and (d) Mortgage Insurance premiuims, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance prermums in accordance w1th the provisions of Section 10.
These items are called “Escrow Items." At orlgmanoaop Al a0y me during the term of the Loan, Lender may require
that Community Ass ion Dues, Fees, and Ass,,s 1‘119’” S, 1T dny e escrowed by Borrower, and‘Such dues, fees and
assessments shall t row Item. Borrowey q*n.tll promptly ‘ﬁtﬁmsh to Lender all notices nounts to be paid
under this Section - shall pay Leneér fihe Runds for’Eserow Items unless e aives Borrower's
obligation to pay fti v or all Escrow I[Enm Leader may waive Borro® to pay to Lender

Funds for any or al 1 at any time. APy such Wlver may ‘only be inwritisn 1t of such waiver,
Borrower shall pay and where payabigy Ihx: ...u*its due for any Es vhich payment of
Funds has been wa ] ender required Shall furnich to | nd ing such payment
within such time pt Gl A o provide receipts

shall for all purposes be deemed to be a covenant and agreement contained in this becm ity Instrument, as the phrase
"covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant 1o
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.
Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
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Lender shall estimate the amount of Funds due on the basis pf current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escre ’A, and Borrower

shall pay to Lende D]ﬁeéﬁﬁicéﬂt zitg \ It in no more than
12 monthly payme
U H i i , fund to Borrower
any Funds held by NOT'OFFICIAL! el Borrove
4. Charges ns attributable to

rogﬂ%&mltﬁ assiimems chz;iies%,f‘d_n)c5 &gh "

arﬁ;rlunityth@cmlﬁ Reood#ndy. To the

rrower shall pay them in the manner provided in Section 3.
romptly discharge any lien which has priority over this Security Instrum

»und rents on the
it that these items

the Property which ca
Property, if any, a:
are Escrow Items,

Borrower shs¢ unless Borrower:

(a) agrees in writing to the payment of the obligation secured by en in a manner >ptable 1o Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which/in Lender' s opinion operate 1o prevent the enforcement of the lien
while those procegdings are pend but only until such proceedings are eoncluded, owf(c) secures from the holder
of the lien an agreement satisfactory |to Lendcr subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which ean attain priority over this Security Instrument,
Lender may give Borrower a.1 identifying the lien. Wil O.days of the date on which that notice is given,

the lien or take one or more of the actlons set forth above in this Sectio

Lender may require Borrower to pay a one- um eal estate tax verification ant
used by Lender in ction with this Loan. )

S. Property Insurance. Borrower shalij q‘ép the 1mprmements now existing
Property insured a vy fire, hazards u.btujed within the ferm "extended coverage any other hazards
including, but not hquakes and f‘zpods for which Lenﬁer requires insurar nsurance shall be
maintained in the g deductlble, lcvels ) and for Lﬁe periods that J ;5. What Lender
requires pursuant t 1ces can chzfngﬂ girin ght;he, term of the 1oar carrier providing
the insurance shall ver subject to T endBidrioht to disanproye . which right shall
not be exercised ur Ny reql tC , nf either: (a) a one-
time charge for flood zone detcrmmatlon certlﬁcanon and trackmg services; or (b) a one-time charge for 1lood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater

Borrower shall sat {
i reporting service

er erected on the
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the undcrlymg insurance was required by Lender, shall be applied to restoration
or repair of the Pr: y is not lessened.

During such repair mmﬂ i tt ig eeds until Lender
has had an opporti vsuch E&Q u €en cON ler's satisfaction,
provided that sucl N@Tk Ewmm, N r the repairs and
restoration in a sin ¥nt o pQ $ compie less an agreement
is made in writing e-La uires interest te b aid on such insurance piscee :nder shall not be
required to pay Borrower at q&l: mt}ﬁr GSHEQRPHE&E é]fs; or other third parties,
retained by Borrowér shall not btthé mmﬁeemdéﬂ the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in ion 2.

If Borrower abandons the Property, Lender may file, negotiaie and settle any available insurance claim and
related matters. If Borrower doesnot respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, them L.ender may negotiate and settle the claim. The 30-day period will begin when the

notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, | Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid

under the Note or this Security ument, and (b) any other ¢f ower's rights (other than the right to any refund
of unearned preminms paid by Borrower) under all i lnsurapoc policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lcn\dx‘rma‘ s ‘qdf‘he insurance proceeds either to repair or restore the

Property or to pay amounts unpaid under the Nor‘b’qr 1‘*115 Secu [nstrument, whether or not thien due.

6. Occupal Borrower shall occupy - §rabllsh and usﬁﬁtﬁc Property as Borrower”s principal residence
within 60 days afte scution of this Securr@mstr umentand shallcontmue to ocerpy rty as Borrower's
principal residence it year after thedata 01 GeCupanc s uraless Lender otherw in writing, which
consent shall not b ty withheld, or urrjess cxtcnuatmg c:.rcumstancer :yond Borrower's
control. /'”'r DIA! N;;-C\‘

7. Preserv: » and Protection of the Property: T pé shall not destroy,
damage or impair | I s Propert commj t perty. Whether or not

Borrower is residing in the Property, Borrower sha]l maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.
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Lender or its agent may make reasonable entries'upon and inspections of the Property. If it has reasonable cause,

Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.
" 8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
rhaterial information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/o pt \ ) paying any sums

secured by a lien w o p j xﬁm ig B raying reasonable
attorneys’ feesto p s i 18°Seeuritin luding its secured
position in a bankr nﬁ tlammt H \Ig 1g the Property to
make repairs, char a.N T » ti ) ninate building or
other code violatio o j;flmons and havE utilitj lx turned on or off, Althc r may take action

under this Section 9, | Mg&? n to do so. Itis agreed that
Lender incurs no lidbiligy for nottheglmkelmvyongg(ﬁpdmﬁ:cnon 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be

payable, with such interest, o noti¢eMrom Lender toMBOTrower redUESENg paymel

If this Security Instrument isfon a leasehold, Borrower shali comply with all provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the 2ss written consent of Lender, alter or amend thefground ldase. If Borrower

acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance _ender required Mortgage [i nce as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mort%age Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be qﬁm‘&b & {{IJ’O{T‘ the mortgage insurer that previously provided such

insurance and Borrower was required to make scp‘\la cly eslg‘_ payments toward the premriums for Mortgage
Insurance, Borrower shall pay the premiums re*rnp‘ed to-obtain ¢o) w-ragc substantially v - to the Mortgage
Insurance previous ftect, at a cost substammhy equivalent ré; tlﬂ‘ cost to Barrower of ortgage Insurance
previously in effec alternate mortgages ms,.urer sclecied] by SLender. If substar ivalent Mortgage
Insurance coverage ble, Borrower shaJl continiena, pay&o Lender the amg arately designated
payments that wer n$urance cover age,ucm 1 1bﬁ‘m effectiylende e and retain these
payments as a non- stve in liew of Mortehbe Tnsurance. Such 2 non-refundable,
notwithstanding th N dLe st pay Borrower any

interest or earnings on such loss reserve. Lendel can no longcr requ1re loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity.that purchases the Note) for certain fosses it may incur
if Borrower does not repay the Loan as agreed. Borrcwer is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on lerms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insi

(b) Any suc Jt E?nm ﬂvg- Qg if to the Mortgage
Insurance under t 2rs Protectio orF any otherTaw. The include the right
to receive certainr N&mm Fxﬂlogtlldl\' nce, L0 have the
Mortgage Insurar irfated cally, tereeei Mortg irance premiums
that were unearn tt . h?ﬁﬂﬁn i r se inati

11. Assignment _Alscei gu;gs rocee 8;@011%1 ure. g?xr‘ xgcl;"gneo}s F‘r)ofc‘e\ ace hereby assigned to

and shall be paid to'Lepder.* the Lake County Recorder!
If the Property is|damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender"s security is not lessened. During such repair and

restoration period, Lender shall have the right to_hold ¢ Miscellaneouvs Proce until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender' s satistaction, provided that
such inspection shzll be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement

or in a series of progress payments as the work is completed. Unless an agreemeatis-made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened.sthe Miscellaneous Proceeds shali‘be applicd to the sums secured by this Security
Instrument, whether or not then due, with the excess 1f f apy Pald to Borrower. Such Miscellaneous Proceeds shalfi
be applied in the order provided for in Section 2.
In the event of"a total takmg, destruction, ot

J o< in value ¢} "a,e Property, the Miscellaneous Proceeds shall be
P!

ST

),

applied to the sum ~ured by this Security In_:ﬁ'. ment, whethef(;gin not then due, with the s, if any, paid to
Borrower. ’ -

In the event « Naking; destructlou 01 loss in vame QE the Property in wi r market value of
the Property imme the partial takmg, destriiction; or. lms in value is egn :r than the amount
of the sums secure y Instrument Immﬂd,nf y aﬁfére the partial tp , or loss in value,
unless Borrower ai agreS M WITtE, the SUMS Secure d'by thi it shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following ffaction: (a) the total amount of the sums

secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or it, atter notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails 10 respond to
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Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Inc!rnmem granted by Lender to Borrower or any
Successor in Intere cessors in Interest

of Borrower. Len e D}qwmmt is. erest of Borrower
or to refuse to ex payment or ofherwise modi y amortizatlon of the | by this Security
Instrument by reas Q£ nj S ce' N f Borrower. Any
forbearance by Le r's acceptance of
payments from thi pr(f ?i EB luts};n 1 the amount then
due, shall not be a riror prec ude e cxcrc1se of any r1g g irce):6 d%{ (B‘f

13. Joint and Ieral Llabtlhe ﬁy . Borrower coyenants and agrees
that Borrower's obligations and liability shall be Jjoint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (2 "co-signer™): (a) is co-signing this Security Instrument only to mortgage,

grant and convey co-signer.s, interest.in the Property undei the terms of this Security Instiument; (b) is not
personally obligated to pay the sums secured by this Security/Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations witli rege .0 the terins of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Tnstrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be reléased frem Borrower's obligations and liability
under this Security Instrument unless Lender agrees to s\ng ;ejlease in writing. The covenants and agreements of this

Security Instrument shall bind (except as prov1ded\mﬁ*chm ?,(l)vand benetit the successors and assigns of Lender.

14. Loan Charxg Lender may charge Bqu awer fees for §:'v1ces performed in connecrion with Borrower's
default, for the pu > of protecting Lender’ ﬂ,,tpre st-inthe Fraperty and rights under (i surity Instrument,
including, but not 1Q *orneys fees, property inspection ﬁnc}va]uatlon feesy In 1e wny other fees, the
absence of express fu this Security Instruinentto charge z,mpccnﬁc fee to Bor [ not be construed
as a prohibition on of such fee. Lendér may not hargs‘fees that are cxpr :d by this Security
Instrument or by £ <o, /VDIAN R

:ﬂ” 0 A
L =

If the Loan it hich sCS TAXTMUTT [oan charges, and tha -preted so that the
interest or other loan charges collected or to-be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
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Borrower when mailed by first class mail or when actually,delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitule notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. 11" Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a pro e of this Security

Instrument or the ! h l[afp Tmi}th ot affe 1s of this Security
Instrument or the w’be givene ctev;/!&)u e contlic ir;igl§rov.

As used in th I To OF g rll:;a' 3¢ de corresponding
neuter words or w h nﬂg (I)Q) sﬂllsm [Ny 1e plural and vice
versa; and (c) the - I g! ithont 'ﬁ? Ea?s a

17. Borrower's ,Tﬁfrgcfwﬂe;rﬁs ﬁﬁg]gﬁs c%g/(% qgg%c an nés Security Instrument.

18. Transfer of the Propeltlm :Im:lmﬂnmtyn Bberawerdesmied in thissection 18, "Interest in

the Property" means any legal or beneficial interest in the Property, including, but not limited td, those beneticial
interests transferred in a bond for deed, contract for deed, installment sales contract orescrow agreement, the intent
of which is the transter of title by Borrower at a futuce date to a_purchaser.

If all or any part of the Froperty or any Inicrest in the Property is sold or transferred (or it Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lendgr's prior writlen consent,
Lender may require immediate pay tin full of all sums secured by this Securitydastaiment. However, Lhis option

shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender ex¢rcises this option, Lender shall give Borrower noticg of acceleration. The notice shall provide a
period of not less than 30 days from. ilie date the notice is given.in accerdance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument, It Bprrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permttb(\.*ﬂs,y 'hi ’Sef‘urlty Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate Afterj& celeration. I Bo;;rowcr meets certain cond s, Borrower shall
have the right to ha rcementof this Secumyhsurume Dt dlscbntvﬂued at any time priof arliestof: (a) five
days before sale of ty pursuant to Sectmn 2_ of this occurlt)( SInstrument, (b) suc ‘iod as Applicable
Law might specify ination of BorrOWer S r) ght tor rcmstate or (c :nt enforcing this
Security Instrumer fens dare that Bormw,q:' : qinpays Lender % >uld be due under
this Security Instru ag if 0 acceleration nad occurre y other covenants
or agreements; (c) pays all expenses incurred-in-enforcing this-Security Istrument, including, but not limited to,

reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity;
or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
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hereby shall remain fully effective as if no acceleration had oécurred, However, this right to reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Ihstrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that

alleges that the oth
until such Borrowe
of Section 15) of si
notice to take corre

. Dovmeneis. .

urity Instrument,
1 the requirements
he giving of such
ore certain action
1. The notice of

can be taken, that NQTHQF mm
acceleration and oj en to Borrower purspant to Section 22 and thc cceleration given
to Borrower pursu mfl% ﬁ g&%@(ﬂgi R)FLQBS Ity corrective action

provisions of this 1« :0n20. the Lake Coun Recorder!

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, |volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Hnvironmental Law" means federal
laws and laws of the jurisdiction where the Property/is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup"sincludes any response action, remedial action, or removal action, as defined in

Environmental Law; and (d) an “"Environmental Conditic means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, siorage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or m plq Propcrty Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is.dn ’iwmfi )af any Environmental Law, which creates an

»or release of a Hazardous Substance, creates a

Environmental Condition, or (¢) which, due towKe‘ esence, us

condition that adversely affects the value of thgfroperty "‘h J@ecedmg two senter £ not apply to the
presence, use, Or ¢ ou the'Property of sm;{rr jantifies-of B Z‘Ldous Substances erally recognized
to be appropriate residential uses ar;d 1o mainicnany 2 csi the Property (in¢ it not limited 1o,
hazardous substan er products). /'_ ‘\:

Borrower shi > Lender written m&yyir ik \c\any investigation , lawsuit or other
action by any gove: )ty agency or private party involving the P rardous Substance
or Environmental Law of which Borrowerhas actual knowledge, (b) any Envi , including but not

limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attornevs' fees and costs of title evidence,

23. Release. ease this Security

I . Lend ssinaribienSEeurigy (151 ‘the fee is paid
ity e et mid DRSS NRRE ARG .,
s wvr o NOTOFFICTATLY o o s

[ ]

This Document is the property of
the Lake County Recorder!

'EMAINDER OF THIS PAGEINTENTIONALLY LEFT BLAN!
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BY SIGNING BELOW, Borrower accepts and agrees ‘to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recordéd with it.

va—w‘{ S MM K. (Seal) (Seal)

SAMUEL S VALDEZ .SR -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

(Seal)
-Borrower
l,’ /ND,ANE “\
Lrpppntts
Witness: Witness:
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[Space Below This Line For Acknowledgment]

State of _ INDIANA

SS:
County of L 0‘"/(‘
Before me, i‘(M’\ Zm

this _22nd day of FEBRUARY, 2016 , _SAMUEL S VALDEZ_ SR

/o

acknowledged the execution’of tk

Wiy,
SOXATE 0%, L
D ese Y,
> * otary
SWoTARyy

WX

Notary Public

3-2Z0

.....

A
g D IAN S
U g™

My
¢““ t,

This instrument w

I affirm, under the penalties fo ach Social Security number in

this document, unless requir

Signature of Preparer

[
Hou-—e/l\//@rd Zr

Loan Qriginator: JOSEPH RAY SCHROERLUCKE, NMLSR ID 367467
Ioan Originator Organization: AMERISAVE MORTGAGE CORPORATION, NMLSR ID 1168
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LEGAL DESCRIPTION
EXHIBIT"A" *

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF LAKE, CITY OF MUNSTER, STATE
OF INDIANA, AND 1S DESCRIBED AS FOLLOWS:

LOT 76 IN WEST LAKES ADDITION, PHASE ONE, TO THE TOWN OF MUNSTER, AS PER PLAT THEREOF, , IN
THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

PARCEL ID #45-06-36-132-002.000-027
THIS BEING THE SAME PROPERTY CONVEYED TO SAMUEL S. VALDEZ FROM MARI L. ALBANESE IN A DEED
DATED JULY 31, 2009 AND RECORDED SEPTEMBER 22, 2009 AS INSTRUMENT NO. 2009-064266.

Property Commonly Known As: 9841 Margo Lane Munster, IN 46321

NOTE: This Commitment is of no force and effect unless Commitment cover, Schedules A, B-Section 1 and B-Section 2
are attached.

CM-2S / ALTA (6-17-06) Commitment for Title Insurance Schedules A, Bl and Bl (WLTIC Edition (3/4/11)



