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The Property or its address is commonly known as 112 S California St, Hobart, IN 46342-4105.
CROSS-COLLATERALIZATION.

In addition to the Note, this Assignment secures all obligations, debts and

liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by
Lender against Grantor or any one or more of them, whether now existing or hereafter arising, whether related
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or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may
be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of
limitations, and whether the obligation to repay such amounts may be or hereafter may become otherwise
unenforceabile.

FUTURE ADVANCES. In addition to the Note, this Assignment secures all future advances made by Lender to
Grantor whether or not the advances are made pursuant to a commitment. Specifically, without limitation, this
Assignment secures, in addition to the amounts specified in the Note, all future obligations and advances which
Lender may make to Grantor, together with all interest thereon, whether such future obligations and advances
arise under the Note, this Assignment or otherwise; however, in no event shall such future advances (excluding
interest) outstanding at any time exceed in the agaregate $24,600.00. This Assignment also secures all
modifications, extens 2 R amounts expended by

Lender on Grantor's t Mﬁmﬁtis

THIS ASSIGNMENT | O_SE 1) T E NDERTEL D (2) PERFORMANCE
OF ANY AND ALL O S T, AND THE RELATED

DOCUMENTS. THIS Gt NT |s GIVEN AND ACCEtPTED ON THE FOLL\. f‘\ WMS:

nti
PAYMENT AND PERFOR %Ceoculgt}le M‘fsesprov%eg Y exs%lgnmen r.any Related Documents,
Grantor shall pay to/! .der all a @ﬂﬂﬁ)@&@ﬁﬁé‘rﬁl@f hey become due, and shall strictly

perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect

the Rents as provided below and so long as there fs no default under this Assignment, Grantor may remain in
possession and control of and-operate and: manage the Preperty and coliect the Rents, provided that the
granting of the right fo collect the Rents shall not constitute Lendar's consent to the use of cash collateral in a

bankruptcy proceedin
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitied to.receive the Rents | and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. antor has the full right, posehaattauthority to enter into this Assignment and to assign

and convey the Renis to Lender.
No Prior Assignn Grantor has not previously-lassignedror conveyed the Re o any other person by
any instrument n¢ rc
No Further Trans or will not seli¥assign. encmber, or othert e of any of Grantor's
rights in the Rent: yided in this ASsigtiient.

LENDER'S RIGHT TC CC al it any time, and even

though no default shall have occurred under this Assignment, to collect and receive the Rents. For this
purpose, Lender is hereby given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and
receive from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all
legal proceedings necessary for the protection of the Property, including such proceedings as may be
necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or
other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
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on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of Indiana and also all other laws, rules, orders, ordinances and requirements of all other
governmental agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do aII such other thlngs and acts Wlth respect to the Property as Lender may

deem appropriate i I 1itor and to have all of
Sldled abuve.

the powers of Gr:
No Requirement t la!I)oth rc!} 1%}8%}2 § the for or things, and the fact
that Lender shall nghing >t require Lender to do
any other speciﬁc i JNﬁTmeATA!

APPLICATION OF RENTS Tlﬁ&sﬁﬂ@%@ﬁhi&rﬂmﬂmﬁpm@n@ﬁ 1 the Property shall be

for Grantor's accouni and Lendef ?&g Jfom the Rents. Lender, in its sole
discretion, shall determine the appllcatlon o any and all Rents recelve by it: however, =ny such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender this 4 o and nburse: 2 Rents shall become a part of
the Indebtedness secured by this Assignment, and shall he payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE.  If Grantor pays all the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Granter a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing-i.ender's security interestsin the Rents and the Property. Any
termination fee required by law shall be paid by Grantor Lty permltted by applicable law

LENDER'S EXPENDITURES. If any action or proc,eedlng 1S "ommenced that would materially affect Lender's
interest in the Property or if ‘Grantor fails tojcemphs withi'any provision of this A nment or any Related
Documents, including st limited to Grantors faiiure=to diseharge or pay when ny amounts Grantor is
required to discharge nder this Assignment-or-any Related Documents, 1 1 Grantor's behalf may
(but shall not be obl take ‘any acticosthat:i:end8tdeems appropf ing but not limited to
discharging or paying s, sacurity interggis. encumbrances an , at any time levied or
placed on the Rents « N i Il ts for | tng, ‘eserving the Property.

All such expenditures incurred or paid by Lender for such purposes will then bear inierest at the rate chargéd
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any installment payments
to become due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the
Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
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any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or ability to perform Grantor's obligations under this Assignment
or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collater % ent or any of the Related Dq to be in full force and
effect (including 1 ¢ AHHQQN*W&% ABlid anc scurity interest or lien)
at any time and f¢ o
Y

Death or Insolver h ,eﬂglto%lg&glérhm the g ment of a receiver for
any part of Grant p 'lelﬂsa])_ﬁi?'tﬁﬁ@ﬁif’iéhﬁﬂ f.ﬁ_ fiorsgdhy type of crt_aditor workout, or
the commencemeniof any proc]eledlig ;f(derény bankruﬁ or ihsplvency laws by-or against Grantor.

the e Coun ecorder!

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency age e R y pr y 3securin debtedness. This includes a
garnishment of any of Grantor's accounts, including deposit accounts, with Lencer, However, this Event
of Default shall not apply. if there is a good faith dispute by Grantor as to the/validity or reasonableness of
the claim which s the basis the creditor or forfeiture proceeding .and.if Grantor gives Lender written
notice of the creditor or forfeiture proceeding and deposits with Lender monies or a surety bond for the
creditor or forfeiture proceading, in an amount determined by Lender, in its sole discretion, as being an
adequate reserve or bond for thedispute.

Property Damage or Loss. The Property is lost;istlénsubstantially damaged, sold, or borrowed against.

Events Affecting Guaranfor. Any of the pregeding eventsioccurs with respect to zny guarantor, endorser,
surety, or accon n party of anyyoff the, Indebfedness or any guarar endorser, surety, or
accommodation p - becomes incompetent, or revokes or disputes the y of, or liability under,
any Guaranty of t tadness. v J

Adverse Change. se changeacciinstiniGrantor's fir or Lender believes the

prospect of paym 1ce of the Indebi€driess is impai

Insecurity. Lender in good faith believes iiseif insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. [f the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
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Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any

part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent o
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Reme i S?é“ mesly sk » pursuit of any other
remedy, and an ¢ exg itures or !o !ake g@rﬁo perfe ation of Grantor under

this Assi_gnment, N@elb @FFII@TR:EQ ] » declare a default and

exercise its reme

Attorneys' Fees; Expensdsiify Lguernpentatds ianlsaiporepenty sk ' of the terms of this
Assignment, Lenger shall beggatitied, k9. l€TaM8H 84 ISUR 85 Jihg | court may “adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether'or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection inter enf it of i g shall become a part of the
Indebtedness payable on démand and shall bear intergst at .the Note rate from the date of the expenditure
until repaid. Expenses coverad by this paragraph include, without limitation, however subject to any limits
under applicable |law, Lender's attorneys' fees and Lender's legal expensés whether or not there is a
lawsuit, including aftorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic siay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching recoids, cbfaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to ali athet suma prowded by law.

MISCELLANEOUS PROWSIONS. The followmg,m.scellaneougvp!_owsmns are a part ofthis Assignment: o
Amendments. Assionment, togéther with=| any jl?elated Documet onstitutes the entire
understanding an snt of the partieS as to the matters set forth in i ment. No alteration of
or amendment tc nment shall b&? effectiveqtiniess given in w igned by the party or
parties sought to kound by the aiterauqxr\ or amendn
Caption Headings J€ o 2s only and are not to

be used to interpret or define the provnsmns of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of Indiana.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Lake County, State of Indiana.

Joint and Several Liability. All obligations of Grantor under this Assignment shall be joint and several, and
all references to Grantor shall mean each and every Grantor. This means that each Grantor signing below
is responsible for all obligations in this Assignment.

Merger. There shall be no merger of the interest or estate created by this assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.
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Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. (2) If more than one person signs this Assignment as "Grantor," the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assionment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict cor nt. No prior waiver by

Lender, nor any ¢ Wm e:iTe g @hall'c ver of any of Lender's
rights or of any ¢ Jat&iz?s o any future rar?s%a%tim. Y e consent of Lender-is
required under thi mmyxﬂmidq E ce shall not constitute
continuing conse ubsed tafce re su i tired e all cases such consent
may be granted or witrh<JififiéhE Bale dissietian skl roperty of

Notices. Any noiice required t9ebg gien Ohasq ihis ASsigamept shdll be given in writing, and shall be

effective when actually delivered, when actually received by telefacsimile (unless otherwise required by
law), when deposited with a nationally recoanized overnight courier, or, if mailed, when deposited in the

United States mail, as first class, ce agistered mail post prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address|for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to keeplender informed at all times of

Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to'any Grantor is deemed to"be notice given to all Grantors.

Powers of Attorney. The wvarious agencies and powers of aftorney conveyed on Lender under this
Assignment are granted for purposes of securityraiédimay not be revoked by Grantor until such time as the

same are renounced by Lender.

Severability. If . urt of competent jurisdiction-finds«any provision of this ignment to be illegal,
invalid, or unenf le to any person or [circums:ance, that finding s it make the offending
provision illegal, i unenforceable 2§ to/any othei pefson or circumst feasible, the offending
provision shall be } dified so ‘that~it:kceomes legal, valid = able. If the offending
provision cannot d, it 'shall be Considated” deleted fron :nt.  Unless otherwise
required by law, alidit fi bility of any Assignment shall not

affect the legality, vaiidity or enforceability of any other provision oi this Assignimeiit.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
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and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means Jay Vettickal and Kathleen Vettickal.
Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default".

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The woi ns Jay n Vet

Guaranty. The w f Qﬂmmerﬂtgmm e ty, or accommodation
Indebtedness. T I Mést \ * amounts, costs and
expenses payable Tﬁlﬂ@@bﬁ%@‘i@fﬂ@ als of, extensions of,
modifications of, conhsolidations of i zl;igtlons for. Iated Documents and any amounts
expended or advanced by Leﬁik? %155571 & ‘or expenses incurred by Lender to

enforce Grantor's obligations under this Assignment, mcludlng, but not limited to, attorneys' fees, costs of

collection and costs of foreclosure, toaetl ith/ interest on'such a is as provided in this Assignment.
Specifically, without limitation; | ndebtednessrinciudes the future advances set forth in the Future Advances
provision, together with zll interest thercon and all amounts that may be indirectly secured by the
Cross-Collateralization provi of this Assignment

Lender. The word "lLender" means MainSource Bank, jits successors and assigns.

Note. The word "Note' the promissory note dated/February 19, 2016, in the original principal
amount of $24,600.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and sulget' ifig for the promissory note or agreement.

Property. The word "Property" means all f’k an or's | r,%@t title and interest in and to all the Property as

described in the "Assignment” section of tﬁ»aA':;SIQnmen“tT

Related Documen words "Related Do‘cumenh" m’ean all promiss f redit agreements, loan
agreements, envi agraements, guararme _squsmty agreement ges, deeds of trust,
security deeds, c yages, and alf4 &) ilh) m*r\mﬁents agreern uments, whether now
or hereafter existi connection with e indebtedne:

Rents. The word "Rents" means all of Grantor's present and future rignhts, titie and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases
and to receive and collect payment and proceeds thereunder.
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUNMENT IS EXECUTED ON FEBRUARY 19, 2016.

GRANTOR:

[ayVettickal
X
Kafhlee Vet "Document is
~ NOTOFFICIAL!
Thid\PHRYALASNAWERSENT of
the Lake County Recorder!
STATE OF __ Loy ) on) A )
) S8
COUNTY OF L ree »

On this day before me, the undersigned Notary Public, personally appeared Jay Vettickal and Kathleen
Vettickal, to me known to be il dividuals described in ¢ ho executed the ASSIGNMENT OF RENTS, and
acknowledged that they signed the Assignment as their free and voluntary act anc eed, for the uses and
purposes therein mentioned. CNERC

Ir
D {

Given ufider my hand and official seal this ‘Ié‘fi ey of——@’j’ . o

By WM ’ ot p : F:Eégifling at__ﬂ £ 70!4/1‘/'7

| NotayPublic in and o _Z\ID/AMA-_J v M8y commission fﬂlf. /], _Jo02>
l : ~ -

"l o b o A

|

l

| | affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
’ number in this document, unless required by law (Samantha Estes, Documentation Specialist ).
|
r
|
|
|
|
|

This ASSIGNMENT OF RENTS was prepared by: Samantha Estes, Documentation Specialist |
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EXHIBIT A

THE FOLLOWING DESCRIBED REAL ESTATE IN LAKE COUNTY,
STATE OF INDIANA:

LOTS 25 AND 26 IN BLOCK 3 IN HOBART LAKE SHORE
SUBDIVISION, IN THE CITY OF HOBART, AS PER PLAT THEREOF,
RECORDED IN PLAT BOOK 21 PAGE 9, IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, STATE OF INDIANA.

THIS BEING THE SAME PRE

2229984
Address : 1




