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from time to timeholder of the Note hereinafier refe the "Merigagee"), whose address is
5 Revere Dr. Ste 410, Northbrook, L 68062.

WHEREAS, the Mortgagor has, concurrently heréwith, cxecuted and delivered to the Mortgagee,
that certain Note (herein called the "Note")|dated the| date hercof, in the principal sum of Seventy
Three Thousand [Eighty Dollars and No Cents ($73,080.00), as amended from/time| to| time, bearing
interest at the ratc equal to 13,99%; and

WHEREAS, the ‘indebtedness evidenced by the Notg, including the principai thereof and
interest and premium, if any, thereon, and any extens asid renewals thereof},) i whole or in part,
and any and al] other sums which may be at any time due or owing or required to be paid as herein or
in the Note provided, are herein called the “Indg ER’S ,

NOW, THEREFORE, THIS MOR

That t the payment of thelprincipal 'of rierest and preriunt on the Note

according to ancd effect and %0 securethe’ payment of all oth Iness Hereby
Secured and t ce angd observingepef sisieicovenants, provisi sments herein
and in the N ¥hether or not ey ot pa 1 ach payment,
performance a Kin COnSKICration e pr ).00) in hand
paid by the M(n Lgagve WUl ;uvu.b\;‘s\u, GG L0 CUICH goud-aiia ValugDIe conslaeratior e I‘eceipt and

sufficiency of all of which is hereby acknowledged by the Mortgagor, the Mortgagor does hereby
GRANT, RELEASE, REMISE, ALIEN, MORTGAGE, WARRANT and CONVEY unto the
Mortgagee all and sundry rights, interests and property hereinafter described (al] hercin fogether
called the "Premises"):

A All of the real.estate described in Exhibit A attached hereto and made p part hereof and
all other real estate, if any, given as security for the Loan at any time in the future (herein called the
"Real Estate™);

B. All buildings and other improvements now or at any time hereafter constructed or
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erected upon or located at the Real Estate, together with and including, ‘but not limited to, all fixtures,
equipment, machinery, appliances, and other articles and attachments now or hereaftel forming part of,
attached to or incorporated in any such buildings or improvements (all herein ge Berally called the
"Improvements”);

C. All privileges, reservations, easement, allowances, hereditaments] tenements and
appurtenances now or hercafter belonging or pertaining to the Real Estate or Immproyements;

D. All Jeaschold estates, right, title and interest of Mortgagor in any and all leases,
subleases, arrangements or agreements relating to the use and occupancy of the|Real Estate and
Improvements or any portion thereof, now or hereafter existing or entered into (all| herein generally
called "Leases"), together with all cash or security deposits, advance rentals and pther deposits or
payments of similar nature given in connection with eny Leases;

E. All rents, issues, proﬁts royalties, income, avails and other benefits|now or hereafter
derived from ihe Real E i fer I stherwise (all hereih generally called
"R.ents"), Subj' GUULOTIVY ELVCH LU WG il B0 ply the Rents;

Document 1S

F. itle and interest of Mortgagor in and to all e or lease the
Real Estate or ﬁ@ﬂ%ﬁm& Q s, interests or
greater estates safter acquired
by Mortgagor; This Document is the property of ‘

G. 1y intaesthﬁt&nﬂkm&)mmmmm in equity, which Mortgagor

now has or n

hereafter acquire in the Real Estate and Improvements or other righis, irterests or

properties comprising the Premises now owned or hereafter acquired;

H. Il right (titlesand interest of Mortgdgorhin ‘and fo all tangible personal property
(herein called "Persomal Property™ owned by Mortgagor and now or at any time hercafier located in,
on or at the Real Estate ‘mprovements or used or useful in comr erewith (whether or not
affixed thereto

L Il the ¢ interest, right, title or © aim or demand which Mortgagor now has

or may hereafter have or acquire with m:pect to (i) the proceeds of insurance in effect with respect 1o
the Premises, and (i) any and all awards, cla;.n ages and other compensaiion made for or

consequent upon the taking by condemmatien,\ctuingitdomain or any like procceding, or by any
proceeding or pixchase in lien thereof, of fhs whole oréany, part of the Premises, including, without
limitation, any awacds and compensatxoisti{lfmg from Achange of grade of d awards and
compensation verance damages (atlohercin gencx& y@ led "Awards")

. mortzages and o“ Lf hny, given by Be e payment of
the Loan, it b n Bon'ower I8 h collateral and -collateralized
with the collat 7101

TO HAVE AND TO HOLD all and sundry the Premises hereby mortgaged’ and conveyed or
intended 50 to be, together with the rents, issues and profits thereof, unto the Mortgagee forever, free
from all rights and benefits under and by virtue of the Homestead Exemption Laws of the State of
linois (which rights and benefits are hereby expressly released and waived), for the uses and purposes
herein set forth, together with all right to retain possession of the Premises after apy defauit in the
payment of all or any part of the Indebtedness Hereby Secured, or the breach of Jany covenant or
agreement herein contained, or upon the occurrence of any Event of Default as hereinafter defined.

FOR THE PURPOSE OF SECURING:

A Payment of the indebtedness with interest thereon evidenced by the Note and any and
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all modifications, extensions and renewals thereof, and all other Indebtedness Hereby

Secured;

B. Performance and observance by Mortgagor of all of the terms, provisions, covenants and

agreements on Mortgagor's part to be performed and observed under this Mo
document evidencing or securing the loan made by Mortgagee to Mortgagor;

ge or in any

C. Performance by any Guarantor of its obligations under any Guaranty or other

instrument given to further secure the payment of the Indebtedness Hereby Secured or th
atty obligation secured hereby;

D. Performance by Borrower or Guarantor(s), as the case may be, unde]
certificate or other instrument executed and delivered by any such party as security fo
induce Lender to make the Loan;

e performance of

r any document,
r the Loan or fo

providf"“ that the agcoregate of the TIndebtedness Herehy Secured chall at

Sevent } Eighty ($73¢
cuddogumentis
of the Indebts j

- NOEOFFECIALL, ©

conditions anc
observed shal

interest of the |
1

anp 1 s FURTHERGH R S punty Recorder!

1 yyment of Indebted Mortgagor will'duly and tly pay
installment of the principaly, of andwinterdstvand premimn, if any, ompthe Note
Indebtedness Hergby Secured, as the same become due, and will duly perform and ©
covenants, agrecments and provisions herein or in the Note provided on ! of the
performed and observed.

2 aintenance. Repair, Restoration, Prior Tiens, Parking, The Mc

restore cr sebuild any Linprovements now or hereafier on the Pren
or be destroyed, whether or not progesds of insurance are available or
the Premises in good condigiay) 2@ vefizir, without waste, and free

e liens or claims or othenk

1 due any indebtedréss’ which may

r to the lien hereoi} and-upon reg

promptly repaj
become damag
purpose; (b) ke
material men’s ox
lien hereof; (¢) %
on a parity wit

~secured by a lien or«
eé exhibit reason:

of the discha: sch Tien to the Mentgagee; (3, Jeorplete  withir
Improvements =y Hme in the Proessy 08 orelicn upon the T'repi
requirements o al ordinances dr“;ﬁfﬁ"ﬁﬁﬁ\%ﬁhd covenar
Premises and ) cause fhe Premi6ee at all times 1o be ¢
federal, state, P y

rules and regulations (herein called "Environmental Regulations"), so that no clean
obligation or responsibility arises from a violation of any such laws, statutes, or

no time exceed

fon that if all
1S, provisions,
oerformed or
ite, right and

ich and every
nd all other
irve all of the
ortgagor to be

agor will; (a)
:s which may
Ticient for the
m mechanics’,

for lien not expressly supordinated to the

. the Premises
tory evidence
le time any
nply with all
-espect to the
iance with all
, ordinances,
, claim or other
rdinances, rules

and regulations; and (g) at the direction of Mortgagee, obtain and furnish to Mortgagee at Mortgagor's
expense, an environmental audit or survey from an expert satisfactory to Mortgagee with respect to
the Premises.

3. Taxes.  The Mortgagor will pay when due and before any penalty attaches, all
general and special taxes, assessments, water charges, sewer charges, and other fees, taxes, charges
and assessments of every kind and nature whatsoever (all herein generally called "Taxes"), whether or
not assessed against the Mortgagor, if applicable to the Premises or any interes{ therein, or the
Indebtedness Hereby Secured, or any obligation or agreement secured hereby; and Morjgagor will, upon
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written request, firnish to the Mortgagee duplicate receipts therefor,

=
n
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4. Insurance Coverage. The Mortgagor will insure and keep insured
each and every part and parcel thereof against such perils and hazards as the Mortgag

the Premises and
ee may from time

to time require, and in any event including: (a) Insurance against loss to the Improvements and Personal
Property caused by fire, lightning and risks covered by the so-called "Extended Coverage" endorsement

together with "vandalism and malicious mischief”, or by the so-called "all perils”

endorsement and

such other risks as the Mortgagee may reasonably require, in amounts (but in no event less than

the initial stated principal amount of the Note) equal to the full replaceme
Improvements and Personal Property, plus the cost of debris . removal, with full
endorsement, "agreed amount” endorsement, and "contingent liability from operations

t value of the
replacement cost
of building laws"

endorsement (b) During the making of any alterations or improvements to the Premises builder’s risk
insurance covering claims based on the owner's contingent liability not covered hy the insurance

provided insurance covering all persons engaged in making such alterations or i

provements; (c)

Federal Flood Insurance in the maximum obtainable amount up to the amount of |the Indebtedness

Hereby Secured evidenced by the Note if the Premises is in a "ﬂood plain area"
Federal Insur: i

amcnded and OL uiC ypes @il i angol
Document 1S
5. olicies. All policies of insurance to f
@m@
all policies o It 1sm i ee claube

favor of and »

D eﬁm feth B
,»ant and no occupanc - use o 1Ses for purposes

defined by the
‘ot of 1973, as
may require.

1d provided as
ortgagee, and
dorsements in
ligence of the

insured or any o iore hazardous
than permitted by the termst ehhzﬂm u walidiycdeanforceability o1 such policies as
against Mortgaged; (¢) be written in amounts sufficient to prevent Mortgagor from becoming a co-
insurer; (d) provide for thirty (30) davs' prior written notice of cancellation to Morteagee; (e) contain
no deductible amount in excess of §5,( () provide that‘any w; & insured's subrogation
rights shall not void coverage; and Mortgagor will deliver all policies, including 4dditional and
repewal polic to Mortgagee, and m case of insurance policies about to expire, the Mortgagor will
deliver renewal policies not than thirty (30) days prior to the respect s.of expiration

6. roceeds of Insurance. 1 Mortgh r will give the Mortgagee prompt notice of any
damage to or destruction of the Premises, &

\ In case of loss covered wo}mes of insurance, the Mortgagee (or, after entry
of decree of foreclosure, the purchﬂsw the fweclosure sale or decree crcdilor, as the case
may be).is hereby authorzed at \J‘ts “sptionieitiéi<io seitle and adjust any pfaim under such
policies without the consent of oy Martpagor keallow the Mortg: gree with the
insura wpany or compam@ﬂn the mmount’to?:e paid upon t! vided that the
Mortg If adjust losses: jiacreniip ) net in excess ive Thousand
Dollar Y5, provided furtBerhthal iy any case the Morigas aind is hereby
author 1 receipt £or any-sueh mmrance proc mses incurred
by the { ﬂd_]ustment’ [Xﬁd cﬂﬁectlon of msuran 11 be so much
additic £ yrtgagee 1pon
demand,

B. In the event of any insured damage to or destruction of the
part thereof (herein called an "Insured Casualty") and if, in the reasonable
Mortgagee, the Premises can be restored prior to Loan maturity, to an
economic unit of the same character and not less valuable than the same
Insured Casualty, and adequately securing the outstanding balance of
Hereby Secured, and the insurers do not deny liability to the insureds, then
Default, as hereinafter defined, shall have occurred and be then connnumg

Premises or any
judgment of the
architectural and
'was prior to the
the Indebtedness
, if no BEvent of
the proceeds of

insurance shall be applied to reimburse the Mortgagor for the cost of restoring, repairing,

replacing or rebuilding (herein generally called "Restoring") the Premiges or

thereof subject to Insured Casualty;
4

any part
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C. If, in the reasonable judgment of Mortgagee, the Premises cqnnot be restored
to an architectural and economic unit as provided for in Subsection B above, then at any time
from and after the Insured Casualty, upon thirty (30) days' written noticg to Mortgagor,
Mortgagee may declare the entire balance of the Indebtedness Hereby Secured |to be, and at the

expiration of such thirty (30) day period the Indebtedness Hereby Secured shal‘ be and become,
immediately due and payable;

D. No interest shall be payable by Mortgagee on account of any inLurancc proceeds
at any time held by Mortgages; and

E. Nothing contained in this Mortgage shall create any responsipility or liability
upon the Mortgagee to collect any proceeds of any policies of insurance, pr Restore any
portion of the Premises damaged or destroyed through any cause.

7- [ 7 PP PIOETSNIpIP L . & L W SEUFSEP Do S | BRI NN \IA.AM__-C v At s A ANy proceedings,
instituted or th tion ortaking by eminer rocess (herein
generally calle " Docunientis. and:

s 1 ,,mmzn@wmmm; e o
(:h(z;lr’tail net less w;ii Ebméﬁﬁfgl‘rennsi p%%:ﬁ | .d0 ade:uz:]l;

securing the outstanGing: Hal edflesctiereby Bloured then| ¥ no Event of
Defaul LS heremaﬁer defined, shall have occurred and be then continuing, the Award shall
be epplied to reimburse Morteagor for the cost of Restoring the portion| of the Premises
remaining atter s king;

in_the reasonable judgment of Morigagee, the Prermises eannot be restored
to an architectural and economic unit as provided for in Subse bove, fhen at any time
from and after the Taking, upon thirty (30) days" written notice toWMiertgagor, Mortgagee may
declare the entire balance of the Indebtedness Hereby Secured to be, and at|the expiration of
such thirty (30) dayv'period the Indebtedness Hereby Secared shall be and become, immediately

due and payable;
No interest shall be p ayaele Dy Mortgagee on account of any A ward at any time
held by Worigagee. 2
8. ursement of Insuranée™] Condemnation Awards he event the
Mortgagor is i reimbursemertt AFNEE  proceeds or an held by the
Mortgagee, suc ghall'be disbursedh mme to thlq:upon the Mortga urnished with
reasonably sat sunce of the estmated eos of completion of (hic vith funds (or
assurances rea dtory @ the Mentis: such fis sufficient in
addition to th wance or Awsed #h complate 1g, and with
such architect' 5 r evidence of

costs and payments as the Mortgagee may reasonably require and approve

9, amp Tax, If, by the laws of the United States of America, or of jany state having
jurisdiction over the Mortgagor, any tax is due or becomes due in respect of the issugnce of the Note,
the Mortgagor shall pay such tax in the manner required by such law.

10. Prepayment Privilege. Mortgagor shall have the privilege of makinﬁr prepayments on
the principal of the Note (in addition to the required payments thereunder) at any time.

11. Effect of Extensions of Time. Mortgagor covenants and agrees that if the payment of

5 Mortgage
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the Indcbtedness Hereby Secured, or any part thereof, be extended or varied, or if
security be released, all persons now or at any time hercafter liable therefor, or interested in the
Premises, shall be held to assent to such extemsion, variation or release, and their
and the lien and all provisions hercof shall contimue in full force and effect; the right of recourse
against all such persons being expressly reserved by the Mortgapee, notwithstadding any such
extension, variation or release.

12,

advised by cou
matter of law, ]
the expiration

immediately du

13.
by any legislat

of land for fix

payment of th
be paid by the
debis secured k
taxes, SO as 10 |
in any such

assessments, ©
payment or reil
require the enti
(90) day period

14.
this Mortgage,

otherwise execulx

the Indebtedne:
after accelerati
during the pes
perform any ac
Mortgagor is p
and in connecti

Effect of Changes in Tax Laws. In the event of the enactment after the
legislative authority having jurisdiction of the Premises of any law deducting from the valye of land for the
purpose of taxation, any lien thereon, or imposing upon the Mortgagee the payment of the whole or any part
of the taxes or assessments or charges or liens herein required to be paid by the Mortgagar, or changing in
any way the laws relating to the taxation of mortgages or debts secured by mortgages or the Mortgagee's
interest in the Premises, or the method of collecting taxes, so as to affect this Mortgage or|the Indebtedness
Hereby Secured, or the holder thereof, then, and in any such event, the Mortgagor, upon demand by the
Mortgagee, shall pay such taxes or assessments, or reimburse the Mortgagee therefore. | if Mortgagee is

i

'y

A,

7 Dy,
“NOT OFFICIAL!
e | ﬁlhﬂlﬁii mﬁm% k;[gc event of the enactment a ¢

dadh,
nole or e iig AT}

Reofappe von
SSIents or charges or liens &
lortgagor, or changing in any way the laws relating to the taxation

aortgage the M interest in (e Premis 1o meth
sct this Morigage or the Indebtedness Hereby Secured, or the holder
nt, the Mortgagor, upon demand by the Mortgagee, shall pay
eimbuise (he Mortgagee therefore. If Mortzagee Ivised Joy ¢
wsement by Mortgagor to Mortgagee is prohibited as a matter of law.
»alance of the Indebtedness Hereby Secured to be, and at the expiratio
2 Indebtedness Hereby Secured shall be and become, immediately due

ortgagee's Perfoymance of Mggggggg;'s Obligations. In case of defa
Note or under any other deghigiotig/ ceftificate, or instrument eviden

'd delivered to Lender%@ﬁm‘fﬁaué ment to Lender to make the 1.c
lereby Secured (collectiwé? /the “Loan Desuments™), the Mortragoe

" the Tndebtedness H_%Qf)y Secured |ofgthe foreclosure of if
sdemption, if any Ay, ~bet-sHaltine: be required
i _any other Loa’r}}/Dugmncnts_,reql\ﬁed of the
>, theR in any ormEid o
efor) in anyf_%wﬁ; {g\mhxmer deer

LITTTIAS

The Mortgagee may, but shall not be required to, mak

any part of the

liability, if any,

te hereof by any

rohibited as a
1to be, and at
and become,

e date hereof
m the value

"Mortgagee the

in required to
mortgages or
of collecting
zsof, then, and
ich taxes or
isel that such
ortgagee may
f such Ninety
payable.

therein under
3, securing or
i evidenced by
her before or
hereof, and

/ payment or
1er or not the
i€ Mortgagee,

tull or partial

payments of priucipal or interest on prior encumbrances, if any, and purchase, discharge,
compromise or settle any tax lien or other prior Ken, title, or claim thereof, or redeem from any
tax sale or forfeiture affecting the Premises, or contest any tax, assessment, lien qr claim,;

managements fees, of every kind and nature in connection therewith, so
Improvemenis and Personal Property shall be operational and usable for their int

B.
and equipping of the Improvements upon the Premises and rent, operate

Mortgagee may, but shall not be required to, complete cons

6
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C. All monies paid for any of the purposes herein authorized or authorized by
any other instrument evidencing or securing the Indebiedness Hereby Secured, and all
expenses paid and incurred in conmection therewith, including reascmable attprney's fees and
any other monies advanced by the Mortgagee to protect the Premises and|the lien hereof,
or to complete construction, furnishing and equipping, or to rent, operate and manage the
Premises and such Improvements, or to pay any such operating costs and expenses thereof, or
to keep the Premises, Improvements and Personal Property operational and fusable for their
intended purposes, shall be so much additional Indebtedness Hereby Secured, whether or not
they exceed the amount of the Note, and shall become immediately due and|payable without
notice, and with interest thereon at the Default Rate specified in the Notg (herein called
the "Default Rate");

D. Inaction of the Mortgagee shall never be considered a waiver of any right
accruing to it on account of any default on the part of the Mortgagor; and

R Tha lll\ﬁno{}pn in makine anv navment herebv anthorized rala ang to ta?{cs and
assesst juiry into the

validit 2és ﬁ 3 EERit i&eor Hit reof, for the
purcha ap Qﬁmmmm 0 so without

inquiry Y ipn iy Wiich serted, or in
connec i nIof ctioh, erleg!ul mprovements
or the izes or the rental, operation or management of the Premises z payment of

operating oc ’Fﬁig&EJ@eﬁm&Mﬂ&ﬂmmdgw' ughf ariowits and to_such
persons 25 Mortgagee may degm appropriate, aﬂ y (tﬁ!i o such contracts therefor as
Mortgesoe may deentApgs & uapperfin the o !

15. spection of Premises. The Mortgagee shall have the right 10 inspect the Premises at
all reasonable times upon reasonab. ice_nofice except emergency, 1coess| thereto shall be

permitted for that purpo

16. sstrictions Transfer. It shall an immediate of¢Defapli  hereunder if,
without the prior written consent of the Mortgagee, any of the following shall occur| and in any
event Mortgagee may condifion its consent upon such increass in rate of interest payable upon the
Indebtedness Hereby Se i, change in monthly pay: igreon, change in maturity thereof and/or
the payment of a fee, all as Mortgagee may in its sole discretion require;

If the Mortgagor shallsptes 'Ef?’ﬁpt, contract for, commit to or consent to or
'S A

shall sul Or permit any cORVEyauses Saleids nt, transfer, lien, dire, mortgage,
security Interest or other emcum ﬁe or aliennfon of the Premises or any part thereof, or
interes: therei 7/ fe2

Mortgagor’ is 7@ tostee (§ “Trustee o1t then if any
benefic fartgagor shall ?@ati;;,«e_ﬁi geantract for, comud 1t to, or shall
suffer sele, assignmenit;/Atiisier tien, pledge, mi / interest or
other ¢ lienatlon of such beneficiaty's beneficit Ttgagor;

C. If the Mortgagor is a corporation, or if any corporation is a|beneficiary of a
trustee mortgagor, then if any sharecholder of such corporation shall create, effect, contract for,
commit to or consent to or shall suffer or permit any sale, assignment, transfer, lien, pledge,
mortgage security interest or other encumbrance or alienation of any such shareholder's shares
in such corporation; provided that if such corporation is a corporation whose [stock is publicly
traded on a natienal securities exchange or on the "Over the Counter” market, ithen this Section
shall be inapplicable;

D. If the Mortgagor is a partnership or joint venture, or if any/beneficiary of a
trustee Mortgagor is a partnership or joint venture, then if any general|partmer or joint

7 Mortgage




venturer in such partnership or joint venture shall create, ‘effect or consent to
permit any sale, assignment, transfer, lien, pledge, mortgage,

or shall suffer or

security ipterest or other

encumbrance or alienation of any part of the partnership interest or joint vepture interest, as

the case may be, of such partner or joint venturer; or

E. If the Mortgagor is a limited liability company, or if any

beneficiary of a

trustee Mortgagor is a limited Hability company, then if any member in such limited liability

company shall create, effect or consent to or shall suffer or permit any
of the membership interest of such limited liability company; or

F. If there shall be any change in control (by way of transfers of

%Lale, assignment,
transfer, lien, pledge, mortgage, security interest or other encumbrance or alier

ation of any part

stock ownership,

partnership interests, membership interests or otherwise) in any general pamtner or member
which directly or indirectly controls or is a general partner or member gf a partoership,

in each case v
interest, encur

joint venture or limited Hability company beneficiary as described in this Secq on;
c¢ ance, .,u.\., ...,.,.&....n,..., teansfer, gage, sg:curity
n ? SL. oluntarily, by
wise; prowde prowsxons I8 Section perative with

operation of |
respect to, a
otherwise, sha
interest in, sha

;my ben:aﬁcialj of ¢ rus@fi mor an gl mﬂmoé %Xc )
st or corfchtion ﬁMM

waiver of, any

Section, shall
or a waiver ¢

rms hereof or
uch beneficial
Mortgagor or
gee to, or any
ault under this
or condition

Nﬁ"ﬂﬁ?ﬁ“&m

en'mvent ofy
istitute a consent to or & waiver of afdy other or subsequent such ev
ny right, remedy or power of Mortgagee consequent thereon.

17. ermitted_Transfers. The previsions of Section 15 shall not applicable to
transfers of the Premises, or part thereof, or interest therain or any beneficial inferests, shares of stock, or
partnership, joint ventune nembership interests, as the case ma |_the Mortgagor, or any
beneficiary of a Tirustee Morigazor by or on behalf of an owner thercofwho is deeeased or declared
judicially incompetent, to such owner's heirs, legatees, devisees, ecxccutors, adminisirators, estate,
personal representatives ommittee,

18. niform Commergial Code, " page constituies a Security /\creement under
the Uniform Commercial Code of the State 1V viPromises 15 located (herein called the "Code")

with respect tc
personal prope
terms, provisic

1%

¢ deemed to be
1"); all of the
apply to the

‘w'— all herein called "Coli

{ixtures or property otije
) , his Mortgage pertas

Collaferal as Nto the same extf;nt'ias 1045y ofh €7 property. compr Premises; and
the following of this Section shall net limi tgﬂs generality or 2 of any other
provision of th ut shall be in adé}t%%
HJ’I‘!‘I“ﬁ\{\
< {; i 3) is and will
-be the true and lawiul owiier of the Collateral, subject o 00 liens, Chiarges oi encumbrances
other than the lien hereof:
B, The Collateral is to be used by the Mortgagor solely for business purposes;

C.

The Collateral will be kept at the Real Estate and will not be removed therefrom

without the consent of the Mortgagee (being the Secured Party as that terim is used in the
Code) by Mortgagor or any other person; and the Collateral may be affiged to the Real

Estate but will not be affixed to any other real estate;

D. No Financing Statement covering any of the Collateral or any

8

proceeds thereof
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is on file in any public office except pursnant hereto;

E Upon the occurrence of any Bvent of Default hereunder (regardless of whether
the Code has been enacted in the jurisdiction where rights or remedies are assefted) and at any
time thereafter (such Event of Default not having previously been cured),
its option may declare the Indebtedness Hereby Secured immediately due
more fully set forth in this Mortgage, and thereupon Mortgagee shail have
secured party under the Code, including without limitation the right to immediate and
exclusive possession of the Collateral, or any part thereof, and for that purpos¢ may, so far as
the Mortgagor can give authority therefor, with or without judicial process, enter (if this can
be done without breach of the peace) upon any place which the Collateral or any part
thereof may be situated and remove the same therefrom (provided that if the Collateral is
affixed to real estate, such removal shall be subject to the conditions stated in the Code);

F. The remedics of the Mortgagee hereunder are cumulative and the exercise of
any one or more of the remedies provided for herein or under the Coge shall not be
construed i f any of the otl lics of the Mort incliding having the

Y

Collat ) ¢ wary UpUL ally 1Giciusugy < Iy part of the
Indebt oo pepenyttied 1

et shal CNROTOFFICTAL ¢ d "Bveats of

/AR ecHment IS the PEORSIRE 0L o b Note or any
installpent shereof, aither piiselipat @uuxﬂt}s Eéwaerdhe safoe is due and payable, or if
default isfmmade in the making of any paymeni of any other monies requircd to be made
hereunder| or under the Note, and any applicable period of grace specified (n the Note shall
have elapsed; or

| an Event of Default pursuant to Section 15 hereof) shall occur and be
continuing without notiCa'or grace of any kind; or

1E (and for/the purpose of this Section only, the term Mortgagor shall mean and

include not only Morigagor but any beneficiary of a Trustee Mortgagor and each person who, as

Guarantor, co-makeryof otherwise shall be or becomeliable foror obligated upon all or any part
of the Indebtedness Hereby Secured or agyoafithe, covenants or agreements contained herein),

a. The Mort; 'ﬁr ghall ‘file = petition in voluntary bankruptcy under

‘(ruptgfy Code of thc United Stateén‘qg:_any similar law, stalc0r federal, now or

fter ineftect, or Sant e

k } =
- ! o~
= =
v N

The Mortg&gg;hgt{all f}leaqb answer admittir y or inability

T N
s e, INDIAND,
2 ﬁ?‘rr’u\’h\h X

{s.

fi ragor of any
involuntary proceedings under such Bankruptcy Code or similar law, fuch proceedings
shall not have been vacated or stayed, or

d. The Mortgagor shall be adjudicated as bankrupt, or a tJustec or receiver
shall be appointed for the Mortgagor or for all or the major part of] the Mortgagor's
property or the Premises, in any Involuntary proceeding, or any court |shall have taken
Jurisdiction of all or the major part of the Mortgagor's property or the Premises in any
involuntary proceeding for the protection, reorganization, dissolution, liquidation or
winding up of the Mortgagor, and such trustee or receiver shall not be discharged
or such jurisdiction relinquished or vacated or stayed on appeal or jotherwise stayed
within sixty (60) days, or

9 Mortgage




D.

e. The Mortgagor shall make an assignment for the berefit of creditors
or shall admit in writing its inability to pay its debts generally as they |become due or
shall consent to the appointment of a receiver or trustee or liquiddtor of all or the
major part of its property, or the Premises; or

If default shall continue for 15 days after notice thereof by Mortgagee to Mortgagor in the
due and punctual performance or observance of any other agreement or condition herein or in
the Note contained; provided that if such default is not susceptible of cure within such 15-day
period, such 15-day period shalt be extended to the extent necessary to permit such cure if, but
only if, Mortgagor shall commence such cure within such 15-day period and shall thercafter
prosecute such cure to completion diligently and without delay, within 30| days, and no
other Event of Default shall oceur; or

B. If anv defanlt ehal] acenr under anv of the T.oan Doacuments. which remains uncured

follow

..Dogumentis., .. o, dic or be
adjudg 1y Mortgagor,
then tk mrmmm ‘ hout affecting
the lier {ority of sa:dl tg hereunder, to
declare, w Tﬁ!ﬁeﬁ&hﬁg‘ l?é&y & ngdiately due and
payable, Acther ot ﬂ:gyak the Mortpagor, and the
Mortgagee’ may 1m£31£é3§' pmcegl to foreclose ét]ns ongage and/or exercise any right,
power [or remedy provided by this Mortgage, the Note, or any of the other Lorn Documents or

by law or in equit; ferred,
20. seclosure.  When the Indebtedness Hereby Secured, or any part thereof, shall

become due, whether by leration or otherwise, the Mortgagee sh i¢ right to foreclose the
lien hereof for such Indebtedness or part thereof and: ‘

any suit or proceeding to foreclose theflien hercof, there shall be allowed and
included as additionz] indebtedness in the decrec for sale, all €x endltures and cxpenses which
may be peid or incurred by or on behalf of the Mortgagee for attorneys' fees, |appraisers’ fees,
outlays for documentary and expert. gvidencsjistenographers’ charges, pubb lon costs and
costs (Which may be estimated a3t Q ¢, expended after entry the decree) of

procuring all such abstracts of titleS 12 ‘searches "& examinations, title insurafice policies, and
similar and assurances withyTsSpeoi=io= tnle the Mortgagee mas n reasonably
NECess: o prosecute suchiliswit For 16, evideace to bidders at sz h may be had
pursuar fecree the true corditic he titie tc-or the value of tln ; and

itures and“exgrmce~0F the nature in antioned, and
such e Ay be meumed s e protee ises and the
maintet is Mortgage, including fee any attorney

employed by the Mortgagee i any litigation or proceedmgs affecung this Mortgage, the
Note or the Premises or the rights of Mortgagee hereunder or as to which Mortgagee may be
made a party by virtue of its interest in the Premises pursuant to this Mortgage or otherwise,
including probate and bankruptoy proceedings, or in preparation for the commencement or
defense of any proceeding or threatened suit or proceeding, shall constitute sojmuch additional
Indebtedness Hereby Secured, and shall be immediately due and payable by the Mortgagor,
with interest thereon at the Default Rate.

21. Proceeds of Foreclosure Sale. The proceeds of any foreclosure salel of the Premises

shall be distributed and applied in the following order of priority: First, on account|of all costs and
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expenses incident

constitute Indebtedness Hereby Secured additional to that evidenced by the Note, with

”

to the foreclosure proceedings, Second, all other items which, under

itemns as herein provided; Third, to interest remaining unpaid upon the Note; Fourth,
remaining unpaid upon the Note; and lastly, any surplus to the Mortgagor, and
assigns, as their rights may appear.

22,

Receiver. Mortgagor consents and agrees that:

A Upon an Event of Default, Mortgagee shall be entitled to
receiver of the Premises and the Mortgagor for itself and for any subsequ
mortgagor of the Premises hereby waives any and all defenses and objections to the application
for a receiver as above provided and hereby specifically consents to such appoirtment;

B.

without requiring bond, without regard to solvency or insolvency of the Mortga
applic?h'nn for snch receiver. and withont racard to the then valne of the Prermhices or whether

the sa
holder

such fi
redem;
times
collectior
for the
whole |

incomg
Hereby
tax, spy
such <«
deficie

23.
have been inst
Improvements, as
foreclosure the
court may diret

24,
insist upon or |
extension law
take or insist 1

- PCUHTEITE 1S
S NOSOEETCISLL
if A t i t, i
Wﬁg ere eﬁ& gsdeﬁ 'twn or nﬁ as v:;igch
otsoin, PR ARE GRS e

operation of the Pre

iaid period; and

! he court may, from time time, authorize the receiver
om the Premises in his hands in payment in whole or in part of: (a)
scured,or the indebtedness secured by any decree foreclosing/ this
il assessment or other lien which may be or become superior to fl
ree, provided such appiication is made prior to the foreclosure
rin case of'a sale and deficicncy.

surance Upon Foreclosure. In Gase, of an insured loss after foreclc

ad, the proceeds of any Hl%{ﬁ%i;‘ﬁ” \é@r‘,ykor policies, if not applied
foresaid, shall be used id\pay the 2ioknt due in accordance -

vy be entered in any ﬁ%ﬁ proceedin ‘%

1-- s

— ) =)
= £ =

a lr“ rr,ﬁ ‘rc
Mortgagor—hercby ccvenants’ and agrees thof
v manmer whatever Phaior fle any adyantap
i "Moratorium ’i?zw,ﬁ %-or at any time

the valuation or appraisement of the Premises, or any part thereof, prior to any sale or ¢
made pursuant to any provisions berein contained, or to decree judgment or order
competent jurisdiction; or, after such sale or sales, claim or exercise any rights under any statute now
or hereafter in force to redeem the property so sold, or any part thereof, or relating
thereof, upon foreclosure sale or other enforcement hereof; and without limiting the for

A,

The Mortgagor hereby expressly waives any and all rights of

G-Rfeepshry or are !

d the balance, if any, sk

foreclosure or sale, if any, under any order or decree of foreclosure of this

the terms hereof,
interest on such
to the principal
IS SUCCessors or

have appointed a
ent owner and/or

Such appointment may be made either before or after sale, without notice and

or at the tirne of

qunder, or any

¢ pendency of
rory period of
: any further
be entitled to
! in such cases
ses during the

apply the net
Indebtedness
jrtgage, or any
lien hereof or
lle; or (b) the

¢ proceedings
Restoring the
ny decree of
be paid as the

t at any time
exemption or
:e, nor claim,
providing for
ales thereof to be
of any court of

the marshaling
oing;

redemption from
Mortgage, on its

own behalf and on behalf of each and every person, it being the intent hereof that any and all

such rights of redemption of the Mortgagor and of all other pexsons are and shal

be deemed to be

hereby waived to the full extent permitted by the provisions of 735 ILCS 5/15;1101, et seq., or
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other applicable law or replacement statutes;

B. The Mortgagor will not invoke or utilize any such law or lgws or otherwise
hinder, delay or impede the execution of any right, power or remedy herein or otherwise
granted or delegated to the Mortgagee but will suffer and permit the execution of every such
right, power and remedy as though no such law or laws had been made or enacted; and

C. If the Mortgagor is a trustee, Mortgagor represents that the provisions of this
Section (including the waiver of redemption rights) were made at the express direction of
Mortgagor's beneficiaries and the persons having the power of direction over Mprtgagor, and are
made on behalf of the Trust Estate of Mortgagor and all beneficiaries of Mortgagor, as well as
all other persons mentioned above.

25, Assipnment, As further security for the Indebtedness Hereby Secured, the Mortgagor
has, has assigned to the Momzagee all of the rents, issues and proﬁts. and/or any| and all Leases
and/ot the righ h, which said

Assignment is as if set forth
herein at length m&%ﬁﬁiéﬂv fg
HE-ORR gﬂn&g e 21 bf the torms and
provisis ite mto be performe observe under 3

T 1s Documen 1st e pro

3 Mort, gor € ocab ere ate.P cons; 33 and appoints
Morigacee (and all WJ‘% r's true and [awful attorney
and agent in fact with é)ower (but only upon the occurrence of an Event of Default), without
notice fo Mortgagor an at such time or times thereafier as Mortgagee, at its s¢lc election, may
determine, in the 0 'gage both naw Jeman( payment of the
Rents and performafce of the Leases; (ii)%0 enforce payment of thd'Retts and performance of the
Leases, by legai proceedings or otherwise; (1ii) 10 exercise all of Mortgagor’s rights| interests and
remedies in and u the Leases and to collect the Rents; (3v) to seftl just or compromise any
legal proceeding brought ta collect the Rents or obtain performanceof the Leases; (v) to prepare,
file and sign Mortgagor's name en any proof of clamp in banlruptey, or of the Leases; (vi) 10
endorse the naine ‘of Mortgagor upon any payments or proceeds of the Rents and to deposit the
same to the accou Mortgagee; and (vii) to aets and things necessary, in Mortgagee's
sole discretion, to caty out any or all of the foregoing. The powerof attorney granied Morigagee
under this paragraph shall be coupled with ‘44 est and shall be irevocable and same cannot
be modificd or altered without the wrigir\ ttdlortgagee.

falT ned to obligate the Mot se to perform
or disc thauon duty

¥ under any Lease; e Mortgagor
shall a: herebyr indemmnify @ fend and hold the Mor rmless of and
from & inbility, loss or demage winch the“Morigagee m:y «ur under any
Lease ¢ Fthe Assignmentyand anytendtall such Iability. e incurred by
the Mo r with the costsZandtieXpenses, includi torneys' fees,
incurre B any claims or

demands ihereior (WISLAGT SUCCESSIUL O NOY), Biiall UG SO MUCH aGdiuiOnas Indepicdness Hereby
Secured, and the Mortgagor shall reimburse the Mortgagee therefor on demand, together with
interest thereon at the Default Rate from the date of demand to the date of payment,

26. Mortgagee in Possession. Upon an Event of Default, Mortgagee is entitled to
become a mortgagee in possession. Nothing herein contained shall be construed ag constituting the
Mortgagee a mortgagee in possession in the absence of the actual taking of possession of the Premises
by the Mortgagee.

27. Business Loan, Mortgagor represents and agrees that the loan evidenced by the
Note and secured hereby is a business loan within the purview of 815 ILCS 205/4, ¢t seq. (or -
12 Mortgage




any substitute, amended or replacement statutes) and is transacted solely for
carrying on or acquiring the business of the Mortgagor, or if the Mortgagor is a

the purpose of
trustee, for the

purpose of carrying on or acquiring the business of the heneficiaries of th¢ Mortgagor as

contemplated by said Section. Borrower represents and warrants to Lender that:
of this Note will be used solely for business, commercial investment, or similar pu

(i) the proceeds
rposes, and that

no portion of it will be used for personal, family, or household purposes, and (ii) Borrower is using

the proceeds of the loan for buying, rehabbing, and selling nox-owner occupied and
units.

28.  Contests. Notwithstanding anything to the contrary herein contained,
have the right to contest by appropriate legal proceedings diligently prosecuted any
or assessed upon the Premises or which may be or become a lien thereon and
material men’s or other liens or claims for lien upon the Premises (all herein ¢

investor-owned

Mortgagor shall
Taxes imposed
any mechanics’,
alled "Contested

Liens"), and no Contested Lien shall coustitute an Event of Default hereunder, if, but o
1 % : o ‘
promp D6étifnent 1s
e AC
approp E@ﬂﬁ‘ﬁiﬁfﬂ%ﬁl
Premis it Mortgagee to be represented in any such
expenses it m gugm: r?; f g
Mortgogee's Counsels %W‘l llfﬂwnlﬁ Fﬂﬂﬁ.ﬂmhoml Io
Secured bearing mtereliull & auﬂéte paid, ard payable lipon demanc
J Mortgagor shall sh Contested. Lien I Lien /
with interest and penalties thereon ifyand to theexient that any sueh Contest
determined adverse to' Mortgagor, or forthwith upon demand by Mortgagee )
of Mortgagee, and notwithstanding any such coniest, the Premises shall’be
danger of] bemghiorfeited or foreclosed; provided that if Morigagoud shali
Mortgages may, butishall not required to, pay all such Contested
Amounts and interest and penalties thereon and such other sums as may be
judgment of the M gee to obtain the rele lischarge of such liens;
expended by Mo:%dgee in so doing shall be so much additional Inde
Secured bearing interest at the Default Ra\tﬁ‘unm,pald and payable upon deman
L r ..;

29.  Indemmification. Mortgag\q:ﬁbé‘suﬁgre 3yenant and agree that:

‘ortgagee shall E.Ewé ng msponsri;ﬂily for the cont
\

ly if:

to Mortgagee

:sted Lien by
feiture of the
| shall pay all
expenses of
tcdness Hereby
ind

ounts together
Lien shall be
in the opinion
eopardy or in
il so to do,
ms and Lien
sessary in the
1 any amount
dness Hereby

anagement or
gence in the
Jss, Injury or

1e exercise of
pressly waives

repair emises and shaﬂ, not be rcspousibic or liable
manag ition, upkeep, rei)alr ot’ contiraf of the Premiscs e
= e T
the rig) d to the Mortgagee; ar ," gag
and releases any such habnhty, and
C Mortgagor shall and does hereby indemmify and hold Morigagee harmless

from any liability, loss or damage which Mortgagee may or might incur by reason of exercise
by Mortgagee of any right hereunder, and any and all claims and demands whatsoever which
may be asserted against Mortgagee by reason of any violation of, or liability under any
Environmental Regulation (other than due solely to an act or omission of | Mongagee afler
obtaining possession or control of the Premises) or of any alleged obligation or undertaking
on Mortgagee's part to perform or discharge any of the terms, covenants or agreements
contained herein or in any instrument evidencing, securing or relahng to [the Indebtedness
Hereby Secured or in any contracts, agreements or other instruments relating t[) or affecting the

13 Mortgage




Premises; any and all such hablhty, loss or damage incurred by ‘the Mortgagge, together with
the costs and expenses, including reasonable atforneys' fees mcurred by Mortgagee in the
defense (including preparation for defemse) of any claims or demands therefor (whether
successful or not) shall be so much additional Indebtedness Hereby Secured, and the
Mortgagor shall reimburse the Mortgagee therefor on demand, together with interest thereon at
the Default Rate from the date of demand to the date of payment. It is expressly understood and

agreed that to the extent that Mortgagee is strictly liable under any Envir

Mortgagor’s obligations to Mortgagee under this paragraph shall likewise be

ental Laws, the
ithout regard fo

fault on the part of the Mortgagor with respect to the violation or condition|which results in
liability to Mortgagee.

30.

M

ortgagor Not a Joint Venturer or Partner.

Mortgagor and Mortgagee acknowledge

and agree that in no event shall Mortgagee be deemed to be a partner or joint venturer] with Mortgagor
or any beneficiary of Mortgagor; and without limiting the foregoing, Mortgagee shall not be deemed

to be such a partner or joint venturer on account of its becoming a morigagee in possession or
exgrcising any riohfs mnrenant to this Mortoaoe ar nursnant to anv other instrnment or document

evidencing or

81

Docum gnt is |

31 ortgagor's Successors. event that the ow e Premises or
any part ther Q fe M he Mortgagee
ﬁay, without mg:l‘] ﬂ EIEI m Successe werest of the

ortgagor wi Mortgage and the Indebtedness Herehy Secuged same rnanner
as with the Mortg ’Eh tﬁ&m }ﬁ& m% e Mortgagee gfﬁa:l){
conveyance, trasn or cl i i this Sectign.contained s
vary or negate prowsxmmwm Re‘l?ﬂl"ﬂ@i‘

32. ights Cumulative, ight, power and remecd ‘ein conferred wpon the
Mortgagee is nuelative and i additien to CVETY OUNCTaIip POWEr Or I€L 'y, express or unplled,
given now or| hereafier existing, at law or| in equity/ and each and cyery right, pgwer and remedy
herein set forth or otherwisc'so existing may be exercised from time to tinie as often and in such order as
may be deemed expedient by the Mortgapee, and the gxercise or the 1g'of the exercise of one
right, power or remedy shall net be @ waiver of the right to excreise at the same time |or thereafter any
other right, power or remedy; and no delay or omission of the Mortgagee in the exercise of any right,
power or remedy aceruing hereunder or arising otherwise shall impair any such right, power or remedy,
or be construed to be & waiveiof any default or acquiescence therein.

v
33, ccessors and Assigns,  TW§ Morigige and each and every covenant, agreernent

and other prc
(including, wit
other person |
SUCCESSOrs anc
decmed to inc
from time to ti
benefits and s
provisions her
holder was hel

\\

hereof shall be bi §Wn

coman axrdand

) AYp—

isOrs and assigns

itation, each and e from tlme t,,, ime record owner of the| Premises or any
nterest therein)=2ad shall nure |{o- the benefit of the agee and its

1 wherever herzin the Mortgagee -is referred 1o :nce shall be

der from time t(Enrb af the Note, “whether sa e and each such

"ihe Note shall favey ‘2l of the ric wers, options,

' Hy and her*éwm,ifé.m may enfr é the terms and

security and was herein by name desngnated the Mortgagee.

34.

35.

Provisions Severable.
hereof shall not render any other provision or provisions herein contained unenforc

Waiver of Defense.

o X

The unenforceability or invalidity of any provi

No action for the enforcement of the lien

1 time to time
, benefits and

Ton or provisions
eable or invalid.

or any provision

hereof shall be subject to any defense which would not be good and available to the party interposing the
samme in an action at Jaw upon the Note.

36.

Addresses and Notices.

14

Any notice which any party hereto may desire or may be
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required to give to any other party shall be in writing, and the personal delivery thegeof or electronic
facsimile transmission thereof, or the passage of three days after the mailing thercofl by registered or
certified mail, return receipt requested, or upon the next business day after timely and proper deposit,
charges paid, with any overnight carrier with respect to next day service, to the

specified in the introductory paragraph hereof, or to such other place or places as any
by notice in writing designate, shall constitute service of notice hereunder.

A copy of all notices shall be directed as follows:

37.

Interest at the Default Rate.

If to Mortgagor: 8213 Linceln Cir Unit D Merrillville, IN 46410,

Without limiting the generality

herein or in the Note contained, frorn and after the occurrence of any Event of Default

Al;,!%ummdtoﬁse _

the Indebtedn:

38,
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IN WITNESS WHEREOF, the Mortgagor hereto has executed this Mortgage
the day, month and year first above written.

Lppstreal Eshite Ventures 14C
First Real Estate Ventuges LLC

~
By: Its Duly authorized Signatory

STATE OF l % & )

SS
countyoF Qe 07 )

I, the u Jotary 5
th mﬂ:{f}m@ Klanager off 201
the same perso: 120 N@ : oo
and acknowled; the signed, s€aled an t*ag his f

oo tho e S Ve g o g rond
Given under my hand%oldﬂ‘s@aﬁﬁung &@%%EQJ 2015.

( 1
% ] .
\ .4,/\ L

Notary Puplic { C

all on and as of

ereby certify
to me to be
me In person
voluntary act
‘orth.

Commission expires: 3)

e

Wiy, KELSEY L. PE Y.
e "aNotary Pub! ndiana
V:S*:g e P 31 .31
. 120
! . /
hopored by - Biauea KOMar!
“I affirm, under the penalties of periury, that |
fslavgl'gﬂken reasonable care to redact each
oclal Security number in. this document, Un
required by law mﬁﬁﬂ&?){ lesg
‘ Mortgage + Signature Page




LEGAL DESCRIPTION

Lot 26 In Block & in Wicker Park Manor, in the Town of Highland, as per plat thereof, recorded August 26, 1340 in
Plat Book 25 page 12, in the Office of the Recorder of Lake County, Indiana.

Permanent Index No.:
Address of Property: -
45-07-21-102-021.000-026
8147 Wicker Park Dr 0
Highland, IN 46322

4 IIND! A

L

Monigage — Exhibit 4




