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VORTGAGE
MAXIMUM LIEN. The lien of this Mortgage shali not exceed at any one time $20,000.

THIS MORTGAGE dated February 22, 2016, \,@9 oK 2ndéxecuted between Mirosiay Stojanovic and Anka

Stojanovic, Husband and. Wife (referred to bejcw as "Gra tor’) and Old Plank Trail Community Bank N.A.,
whose address is 325 Ine Road, Lansing, 1560438 (street.or rural route addres: 56 Ridge Road,
,» Lansing, 38) (referred to Izelqw as "'Lerud §
l\
GRANT OF MORTGA( lvable con5|derat|o op‘imortgagef Ve conveys to Lender all
of Grantor's right, title in and to the scrlbed real 1 1er with all existing or
. subsequently erected t , rights of way, and

appurtenances; all waier, waler rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Lake County,
State of Indiana:

LOT 21, RUETH ESTATES SECOND ADDITION, BLOCK 4, TO THE TOWN OF MUNSTER, AS SHOWN IN
PLAT BOOK 41, PAGE 66, IN LAKE COUNTY, INDIANA.
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The Real Property or its address is commonly known as 526 Hickory Lane, Munster, IN 46321.- The Real
Property tax identification number is 45-06-24-455-005-000-027.

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation,. a
revolving line of credit, which obligates Lender to make future obligations and advances to Grantor up to a
maximum amount of $20,000.00 so long as Grantor complies with all the terms of the Credit Agreement.
Such future obligations and advances, and the interest thereon, are secured by this Mortgage whether such
obligations and advances arise under the Credit Agreement, this Mortgage or otherwise. This Mortgage also
secures all modifications, extensions and renewals of the Credit Agreement, the Mortgage or any other
amounts expended by Lender on Grantor's behalf as provided for in the Mortgage. Such advances may be
made, repaid, and remade from time to time, subject to the limitation that the total outstanding balance owing
at any one time, not including finance charges on such balance at a fixed or variable rate or sum as provided in

the Credit Agreement, any temporary o) verages,; other charges, and any amounts expended or advanced as
provided in either the - or this paragraph, shall not lit Limit as provided in
the Credit Agreemen Eg@umt\(!51 \ secures -the ‘balance

outstanding under the eement from time to time from zero up to tl mit as provided in the

S o o e B O R FICTA R

As more fully describe mﬁge the Property inchides ééd all e tensu wements, substitutes,
replacements, renewa % &F)EX) roceeds, income, and
profits from any of the other propehte cﬂerujn Reaaﬂﬂeﬂments oI ‘~.ceeds of voluntary or

involuntary conversion of any of the property descrlbed including insurance, condemnation, tort claims, and
other obligations dischargeable in cash.

Grantor presently assigns to Lenderall of Grantor's right title, and interést in 2nd to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interes the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNNVENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE  (AY PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF EACH OF GRANTOR'S 'AGREEMENTS® AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND
ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as cthetwise provited in this Mortgage, Grantor shall pay to Lender

all amounts secured b \ortgage as they hecome=due andgshall strictly perforn f Grantor's obligations
under this Mortgage. -

POSSESSION AND M. £ OF THE PROPERTY:«Grantor agrees the possession and use of
the Property shall be ¢ > following provisians:

Possession and Use. Uniil the occurvence of an Event of Defauli; Gral may (1) remain in possession
and control of the Property; (2) use, operate or manage the Property, and (3) collect the Rents from the
Property.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of
any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
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writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b) any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify, defend and hold harmless Lender against any
and all claims, los y directly or indirectly

sustain or suffer r { Hﬁ&ﬁiﬂ%ﬁﬁi& )& sequence. of any use,
generation, manu ed rele 1ig prior to Grantor's
ownership or inter P m m Wwas :en known to Grantor.
The provisions of rtg mL!o 5 ify and defend, shall

survive the payme ﬁness and thetsatl ﬁ ction and recopveyai » lien of this Mortgage
EE?LL I

and shall not be a ah B RG cQ) ity, whether by foreclosure or
otherwise. the Lake County Recorder! |
Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of ¢or waste r to y or cortion « Properi Without limiting the
generality of the foregoing, Grantor will not remove, or grant to ary other party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's

prior written cons¢

Removal of improvements. Grantor shall not demolish'or remove any Improvements from the Real Property
without Lender's prior wiitten congent. As a condition to the removal of any Impraovements, Lender may
require Grantor to make »arrangements satisfactory. ic ender ic replace such Improvements with
Improvements of at |east equal value.

Lender's Right to En Lender and Lender'siagents and;representatives may er Upon the Real Property
at all reasonable times to attend to Lendersiinterestsiand to inspect the R Property for purposes of
Grantor's compliar ith the terms and caiigitions of thissiortgage.

Compliance with ntal Requirements: ' Grantorgdshall promptly coi all laws, ordinances,
and regulations, safter in effect, ofallfigovernmental auit jcable to the use or
occupancy of the hfor may contestrimigaod faith any st nce, or regulation and
withhold complian G 2 s Grantor has notified

Lender in writing prior to doing so and so long as, in Lenders sole opinion, Lenders interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. However, this option shall not be
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exercised by Lender if such exercise is prohibited by federal law or by Indiana law.

TAXES AND LIENS The following provisions relating to the taxes and liens on the Property are part of this

Mortgage:

PROPERTY DAMAGE

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroli taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not
due as further specified in the Right to Contest paragraph.

Right to cOntest_ Grantor mav withhnld navmant of anv tay agsessment or rlaim in connectlon Wlth a
. good faith dispute rty is not jeopardized.
If a lien arises or & @Htgrmo 5) days after the lien

arises or, if a lien | in fifieen (15) days after Grantor has nctice , secure the discharge

_of the lien, or if r N@ FrFeIH iA!j' Fig yorate surety bond or
ender in an amount sufficien chaige it

other security sat 1 plus any costs and

< =y 1g-ds LUlUCyo

attorneys' fees, or oth¢ T{ﬁgsmmmmghg liolj@ﬁgycbf or sale under the lien. In
any contest, Grantor shall d Lende d shall 4 sat fy any. adverse judgment before
enforcement agairist the Prop ﬁ%‘ﬁﬁ% Kﬁ&?gﬂﬁr additional obligee under any surety
bond furnished in the contest proceedlngs.

Evidence of Paym Grantor shallfupon andifurnish Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement ofthe taxes and assessments against the Property.

Notice of Construction. Granior shall notify Lender at [east fifteen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's lien, oi lien could be assei account of the work, services, or materials.

Grantor will upon
Grantor can and w

quest of Lender furnish to Lender advance assurances sat
nay the cost of such imprevements:;

actory to Lender that

JANCE. The followmgybrovisiorisireiating to insuring the Property are a part of this

Mortgage:

Maintenance of Ir
extended coverag
Improvements on

urance with standard
e value covering all
Iy coinsurance clause,
and with a stand: :n by such insurance
companies and in such for shall deliver to Lender
certificates of coverage from each msurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum of ten (10) days' prior written notice to Lender and not containing any
disclaimer of the insurer's liability for failure to give such notice. Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
omission or default of Grantor or any other person. Should the Real Property be located in an area
designated by the Administrator of the Federal Emergency Management Agency as a special flood hazard
area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days after
notice is given by Lender that the Property is located in a special flood hazard area, for the maximum
amount of Grantor's credit line and the full unpaid principal balance of any prior liens on the property
securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loan.

srantor shallgprocure-zand imatntain policies of
s on a veplacementd basis for th

in an amoUnrt/sufficiert to avoid api
a in fauvnr Af 1 andar Pr &

B e e s = S I alitul

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
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insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described

beloW is in effe»ct rrnmnliaman it 4';”\ nerranca nravieiane nnn&n:—u\rl im tha "‘"“""ment e‘videncing SUCh
Existing Indebtedn pliance with I this Mortgage, to the
extent compliance Bmmnﬂ_ﬁQSL\ 1surance requirement.

If any proceeds fr
proceeds shall af
Indebtedness.

e become payable on loss, the prov

N@frﬁn@ Bl Eeid o fok

ortgage for division of
older of the Existing

LENDER'S EXPENDITUR!
encumbrances, and ot
to the Property or to ¢
below, then Lender m:
interests in the Prope
Lender believes to be
such purposes will the
paid by Lender to the
and, at Lender's optio
and be apportioned an
term of any applicable
as a balloon payment
will secure payment ¢

other rights or any remec

Lender shall not be ¢
would have had.

WARRANTY; DEFENS
this Mortgage:

Title. Grantor wa

claims, t#)etd mdvi

?‘é}a&}?@gumqmge% RE-REQDFELY: Qe

rd perandeen the Prop-

1ply with any obligation to maintain Existing Indebtedness in ¢
do so. If any action or proceeding is commenced that would

» then Lenden on,.Gre
propriate to protect |
bear interest at the ra
e of repayment by Gr
will (A) be payable o
1g and be payable witl
surance policy; or (2)

cr's.behalf_may, ‘but is nol required
1der's interests. All expenses incurre
charged under the Credit Agreement |
tor. All such expenses wiil become a
lemand; (B) be added io the balance
Ny installment payments to become ¢
the remaining term of thie Credit Agres

lich will be due and payablepatythe Credit Agreement's matt
ese amounts. The rights\provided, for in this paragraph s

to which Lender may.pe entitisd-“on account of any defat

as curing the default-sa=as f&¥par Lender from an

N

he followirng provisionsirejating to owner

’

ns, security interests,
, (C) to make repairs
d standing as required
terially affect Lender's
| take any action that
or paid by Lender for
m the date incurred or
irt of the Indebtedness
| the Credit Agreement
during either (1) the
ant; or (C) be treated
y. The Mortgage also

}'be in addition to any

. Any such action by
1edy that it otherwise

Property are a part of

to the Property in fee

simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.
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Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness is paid in full. '

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments
evidencing such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of
trust, or other security aacreement which has nriorithvs over {-hiq Mortoane by which that agreement is
modified, . amende awed without ender. Grantor shall

neither request n y B@\@umem fs; ent without the prior

written consent o

CONDEMNATION. Tt i ,Nl@lgl‘elm FnIe‘;laApIn!e oF: art of this Mortgage:

Proceedings. If any prodd@ting i) condemnziion is th¢ @ejrp(pf ty notify Lender in writing,
and Grantor shall promptly t(ﬁﬁ te necessa tq defend the_action and obtain the
award. Grantor may be the n &m@jﬁﬁ)ﬁ ‘,}hfelﬁﬂﬁ% £ehter shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will

deliver or cause to be deli I to L instrt ts and d tation may be requested by
Lender from time to time to permit such participatior

Application of Net Proce If all or any part of the Property ‘is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Proper The net proceads of the award/ shall mean the award after payment of all

reasonable costs, expenses;.and-attorneys' fees incurred by-Lender in.connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY:GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmenta| taxes, fees and chargegiare-a pattaithis Mortgage:

Current Taxes, Fe xd Charges. Uponjvéquest by, Lebder, Grantor shall e e such documents in
addition to this M > and take whatever other action'is requested by Le » perfect and continue
Lender's lien on Froperty. Graator shall‘reimburse Lender foi . as described below,
together with all ¢ urred in recorgiNgyeeNeEcting or continuint age, including without
limitation all taxes rtary.stamps, aligiether charges for ¢ stering this Mortgage.
- Taxes. The following shall constitute taxes to s section dpplies: (1) a specific tax upon this type

of Mortgage or upon all or any part of the Indebtedness secured by thls Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of
the Credit Agreement; and (4) a specific tax on all or any portion of the Indebtedness or on payments of
principal and interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below uniess Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:
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Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have ali of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Personal Property. Grantor hereby appoints Lender as
Grantor's attorney-in-fact for the purpose of executing any documents necessary to perfect or continue the
security interest granted in the Rents and Personal Property. In addition to recording this Mortgage in the
real property records, Lender may, at any time and without further authorization from Grantor, file executed
counterparts, copies or reproductions of this Mortgage as a financing statement. Grantor shall reimburse
Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor
shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall
assemble any Personal Property not affixed to the Property in 2 manner and at a place reasonably

convenient to. Gre nake it _available to days after receipt of
written demand frc 2 Bmmmltalg..
Addresses. The n (Zrn m L >m which information
concerning the se m btjﬁb rl’;I;-m !)L 1€ 1 as required by the
Uniform Commerci e.as ated on the f rst e of thls Mort age.

ocument of

FURTHER ASSURANCES ‘TTOREEY- 3.; 5ﬂ({:T The f Jty“ﬁ% Browaons'relatmg further assurances and

attorney-in-fact are a part.of thls

Further Assurance At anv time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause o be made, executed or delivered, to_Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, secuiily agreements, financing statements, centinuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate; complete, perfect, eontinue, or preserve (1) | Grantor's obligations
under the Credit Agreement;. this'Mortgage, and the Relaied Documents, and (2) the liens and security
interests created by this Mortgage on the Properhinwhether now owned or hereafter acquired by Grantor.

Unless prohibited by [aw or Lender agrees tosifie conirary.in writing, Grantor sha!l reimburse Lender for all
costs and expenses incurred in connection withithe matisisaeferred to in this paragraph.

Attorney-in-Fact. ntor fails to do any=6i the things reierred to in the prece aragraph, Lender may
do so for and in e of Grantor andsat-Grantor'siexpense. For st oses, Grantor hereby
irrevocably appoin s Grantor's atigrneyiinsfagtfor the purpose executing, delivering,
filing, recording, a therthings asZay/bs fecessary or de ider's sole opinion, to
accomplish the me iq the'preceding-paragraph

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any
financing statement on file evidencing Lender's security interest in the Rents and the Personal Property.
Grantor will pay, if permitted by applicable law, any reasonable termination fee as determined by Lender from
time to time.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen: (A)
Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit
Agreement. This can include, for example, a false statement about Grantor's income, assets, liabilities, or any
other aspects of Grantor's financial condition. (B) Grantor does not meet the repayment terms of the Credit
Agreement. (C) Grantor's action or inaction adversely affects the collateral or Lender's rights in the collateral.
This can include, for example, failure to maintain required insurance, waste or destructive use of the dwelling,
failure to pay taxes, death of all persons liable on the account, transfer of title or sale of the dwelling, creation
of a senior lien on the dwelling without Lender's permission, foreclosure by the holder of another lien, or the
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use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to
any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of the Property
and collect the Re eeds, over and above

Lender's costs, ag m fsi t require any tenant or
other user of the me&t ﬁ‘fl er ire ler. If the Rents are
collected by Lend mwmmm iey-in-fact to endorse
instruments receiv N\m L'l. of same and collect the
proceeds. Payme Y other users “f jii])r in_response_to Legdes mand shall satisfy the
obligations for which-1 mﬁ ¥ A gD r%r 8 unds.for the demand existed.
Lender may exercisé its rights drider halm@;@agmt}elﬁemderby agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any

part of the Property, with POW! ct an >serve t erty, to operate the Property
preceding foreclosure or sale; and-to collect the Rents from. the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver/may serve without bond if
permitted by law.| Lender's right to the appointment of a receiver s st whether or not the apparent

value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving s a receiv

Judicial Foreclosure.  Lender.may obtain a judicial decree foréclosing Grantor's interest in all or any part of
the Property. -

Deficiency Judgment. With respect to any Graﬁtor whi also is personally liable on'the Credit Agreement,

Lender may obtain 2. judgment for any &eificiency remeifing in the Indebiedn due to Lender after
application of all s raceived from i€ exercise ofsthe rights provided s section. Under all
circumstances, th adness will be Fepaid-without relief from any Ir + other valuation and
appraisement laws :

Other Remedies. we all other rightstana” remedies pro lortgage or the Credit
Agreement or avai 3¢

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshailed. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitied to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other
remedy. If Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage,
after Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in
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default and to exercise Lender's remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not .
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Credit Agreement rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and

appraisal fees and extent permitted by applicabl 1iso will pay any court
costs, in addition “Peewment is
NOTICES. Any notic j umﬁl ﬁ , I: \ nitation any notice of
default and any notic: Nﬂa‘. i m jﬁﬂ !t. tually delivered, when
actually received by rll]li¥ $ntg?ess otherwise.’ réﬂﬂred bé law whe ed with a nationally
recognized overnight cou T SHCURANCR S A& RO at& as first class, certified or

registered mail postags .epald, ci]heeEakbe(}od,m@ Hecn)ndetﬂe beglnn. of this Mortgage. All

copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent

to Lender's address, shown near the beqginning of this Mortgage. Any person may change his or her
address for notices under this Mortgage. by giving formal written notice _to the other person or persons,
specifying that the purpose of ‘the notice is to change the person's address. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or

required by law, if there is more than one Grantor, any notice given by Lenderto any Grantor is deemed to be
notice given to all Grantars. It will be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS > following miscellane ovisions are a part of this Mortgage:

Amendments. What is written in this Mortgagepand in the Related Documents is Grantor's entire
agreement with Lender concerning the mattess coverad oy this Mortgage. To be effective, any change or

amendment to this Mortgage must be in wrtingand muséte signed by whoever will be bound or obligated
by the change or : dment:

Caption Headings. 1 headings in this Moitgage-are fer convenience p only and are not to be
used to interpret ¢ » provisions of thissMortaage.

Governing Law. | procedural mattersivefated to the pe forcement of Lender's
rights against the ¥ jé ' to Lender and to the

extent not preempted by federal law, the laws of the State of Indiana. In all other respects, this Mortgage
will be governed by federal law applicable to Lender and, to the extent not preempted by federal law, the
laws of the State of lllinois without regard to its conflicts of law provisions. However, if there ever is a
question about whether any provision of this Mortgage is valid or enforceable, the provision that is
questioned will be governed by whichever state or federal law would find the provision to be valid and
enforceable. The loan transaction that is evidenced by the Credit Agreement and this Mortgage has been
applied for, considered, approved and made, and all necessary loan documents have been accepted by
Lender in the State of lllinois.

Joint and Several Liability. All obligations of Grantor under this Mortgage shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will
not mean that Lender has given up that right. 1If Lender does agree in writing to give up one of Lender's

K
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rights, that does not mean Grantor will not have to comply with the other provisions of this Mortgage.
Grantor also understands that if Lender does consent to a request, that does not mean that Grantor wili not
have to get Lender's consent again if the situation happens again. Grantor further understands that just
because Lender consents to one or more of Grantor's requests, that does not mean Lender will be required
to consent to any of Grantor's future requests. Grantor waives presentment, demand for payment, protest,
and notice of dishonor.

Severability. If a court finds that any provision of this Mortgage is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court
will enforce the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found
to be invalid or unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the F e capacity, without the

written consent of Document 18

Successors and / sibjeet to any Ilmltatlons stated in this Mo

interest, this Mort N@F 1 h[ he
of roperty becomes veste

assigns. If owne in a person othier the
notice to Granto ’Bhisﬂﬂo@mmntas neé

Indebtedness by wa mé; rf?rr’t;eﬂggbgﬁ?%keétﬁaw W‘R‘e&? 8?5&\8 rantor i

Mortgage or liabili
te. Time s of the essence'in the performance of this"Maortgag:

transfer of Grantor's
their successors and
intor, Lender, without
5 Mortgage and the
he obligations of this

Time is of the Ess:

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party

DEFINITIONS. The following words _shall have the following meanings whengused in this Mortgage:
Borrower. The word "Borrow means Miroslav ‘Stojanoyic and’ Anka Stojanovic and includes all
co-signers and co-makers signing.the Credit Agreemen all their successors and assigns.

Credit Agreement.
with credit limit o
modifications of, refin
The maturity date t

AGREEMENT CON <

"he words "Credit Agreementiymean the credit agreement d:
520,000.00 from Grankarito- erdey, together with all rer
*ings of, consohdat.one of, and subatltutlons for the promis
Credit Agreemc.r7 is March 2P-72036. NOTICE TG

d February 22, 2016,
/als of, extensions of,
ry note or agreement.
NTOR: THE CREDIT

Environmental Lav
regulations and or
limitation the Co

amended, 42 U.S.C. Sectlion

ARIABLE INTEREST-RATE,

N
f

I¥

"EnwronmPnta! Laws*mean any an

g tathe proter..nu* \Offe Biiman health of

SOV, S oChs vEaERLLA,

I QUG Aun

ral and local statutes,
ent, including without
ity Act of 1980, as

ents and Reauthorization

Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor" means Miroslav Stojanovic and Anka Stojanovic.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their
guantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances" are used
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in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances” also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements" means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness™ means all principal, interest, and other amounts, costs and
expenses payable under the Credit Agreement or Related Documents, together with all renewals of,
extensions of, maodifications of, consolidations of and substitutions for the Credit Agreement or Related
Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or
expenses incurred 2, including, but not

hmltedtto attorrlﬁ ﬂlﬁt&ifmgﬁf fg vith interest on such

amounts as provi

Lender. The word N@ nO Ahltl‘ i ors and assigns. The
" 3 n acquires i i

words "successor iwsigns™ mean any person”or compa nterest in the Credit

Agreement. This Document is the property of
Mortgage. The word “IMortgagelimetnslkiis (Uortgaveybdiveen Erdniof and Lenc

Personal Property. The words "Perscnal Property” mean all equipment, fixtures, and other articles of

personal property now or hereafier ow ntor, ow or h attached or affixed to the Real
Property; together|with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds! (including withqut limitation all insurance proceeds
and refunds of premiums) frem any. sale or other disposition of the P

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words roperty” mean the re perty, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Dogcl e mean all promissory notes, credit agreements, loan
agreements, environmental agreements, gvai ity agreements, morigages, deeds of trust,
security deeds, co 'zl mortgages, and 3 ents, agreements and iments, whether now
or hereafter existir uted in connection v ,i ness.

Rents. The word ~ans all prese ‘ : rer s, revenu i Jes, royalties, profits,

and other benefits the Property.



MORTGAGE
(Continued) Page 12

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

| s ~oJJocument is
Anka Stojanovic NOT OFFICIAL!

This Document is the property of
INBIVIBLAICACKNOVILEDGAENT

STATE OF N )

COUNTY OF C«QC i

8§

On this day before me, the undersigned Notary Public, personally appeared Miroslav Stojanovic and Anka
Stojanovic, to me known'to be the individuals des “"’S'“ who executed the Mortgage, and acknowledged
that they signed the Morigage as their free and; tany ac 5" and purposes therein
mentioned.

Given under my hand icial seal this / , 20/ G
By ’ Ll
Notary Public in and for the State of _ _J My commission expires /97/0)’,’/,207 7
OFFICIAL SEAL
MARIA E. ROJO

NOTARY PUBLIC, STATE OF ILLINQIS
;4. My Commission Expires 121032097 - %

i

| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law (Cindy Bordowitz, Loan Administrative Specialist).
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This Mortgage was prepared by: Cindy Bordowitz, Loan Administrative Specialist
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