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~ Documentis
NOT OFFICIAL!

DEFINITIONS This Document is the property of
the Lake County Recorder!

Words used in multiplé sections of this document are definéd below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16,

MIN: 1001963 *hone: 888-679-6377

(A) "Security Instrument'' means this document, which is dated MARCH 2, 201 , together

with all Riders to this docum
(B) "Borrower"is DONNA.J PIERC A SINGLE WOMA

Borrower is the mortgagor under this Security Ins

(C) "MERS" is Mortgage Electronic Registratig MERS is a separate corporation that is acting solely

as a nominee for Lender and Lender's succesdotsiand assigs'c. MERS is the mortzagee under this Security
Instrument. MER sanized and existing Hndsr thelaws ot slaware, and MERS 1t ailing address of P.O,
Box 2026, Flint, M 2(026 and a street adl s gf1981 'dorhees Street, Sui wille, IL 61834. The
MERS telephone m 38) 679-MERS. .

(D) '"Lender"is BEEDYRATE,

Lenderisa DELAWARE CORPORATION organized
and existing under the laws of DELAWARE
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613
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(E) '"Note" means the promissory note signed by Borrower and dated MARCH 2, 2016
The Note states that Borrower owes Lender NINETY-SIX THOUSAND AND 00/100

Dollars (U.S. $ 96,000.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
APRIL 1, 2046
(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(G) "Loan'"means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.
(H) 'Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [] Planned Unit Development Rider
[] Balloon Rider [ Biweekly Payment Rider
[[] 1-4 Family Rider [T] Second Home Rider
] Condomin | Other(s) [ Y]
L]
Document 1s

NOT OFFICIAL!

(I) "Applicable 1 ' :Ehi&@ﬁﬂll&@ﬁﬁﬁigethﬁ, pdf(hliﬁ&ﬁ)&tzﬂﬁ sgulations, ordinances and
administrative rules and orders (méamﬂgéf@bﬁhﬁawaaa&éﬂicable final, mon-appealable judicial

opinions.

(J) "Community Association Dues, Fees, and Assessments' means all dues, fees, assessments and other charges
that are imposed on Borrow 3 Property by a condo association, sowners association or similar
organization,

(K) "Electronic Funds Transfer" means any transfer of funds, other than a fransaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal; telephonic instrument, computer, or
magnetic tape so as to jorder, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, andiautemated clearinghouse transfers-

(L) "Escrow Items' means those items that are desmlb@dbm Section 3.

(M) "Miscellaneous Proceeds' means any compﬁfs e cment, award of damages, or/proceeds paid by any

third party (other than insurance proceeds pai 5 nder the covef&oes described in Secfion5) for: (i) damage to, or
destruction of, the ] rty; (i) condemnatlorx:;ﬁ* other taking éﬁzﬂl or any part of the P1 y; (iii) conveyance in
lieu of condemnatic 5 representatlons Gf of omlssmns &S to, the valuc and ition of the Property.
(N) "™ortgage In 1¢ans insurance pfgptectmg Lender Pgamst the nonpas default on, the Loan.
(0) 'Periodic Pay the regularly schpg }}*‘*ﬁ\mn\qmt due for (i) pri erest under the Note,
plus (ii) any amoun % of this Security [Hs&ument.

(P) '"RESPA" me S¢ ¢ 1) and its implementing

regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,

"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA. '

(Q) '"Successor in Interest of Borrower' means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications

of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lendet's

successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Lake

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 45-07-08-356-004.000-023

Document 1s

which currently has ldress ONOT OFFI&I%!N’I V

This Document is the prop!srct:y of
HAMM h]? Lake County qu%g{ der} Y63 24 "Property Address"):

[City] [Zip Code]

TOGETHER WITH all the \improvements now or héreafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. ~All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominge for Lender and Lender's successors
and assigns) has the right: to excrcise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property nd to take any action requlred oflzender including, but not limited to, releasing and canceling
this Security Instrun

BORROWER g 1awfully ised of the estate hereby coriveyed and has the right
to mortgage, grant convey. the Property '%m* Jhat-the Prop{.ﬂ*{v is unencumbered, e for encumbrances of
record. Borrower v and will defend gerrf:rally the title to the Property against afl and demands, subject
to any encumbrance ]

THIS SECUR comb1ne§ v,mfb'gm\cpvevants for national iiform covenants with
limited variations b; onstitute a uniforfA Seoarity instrument derty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: () cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashiet's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Rorms
Form 3015 01/01 Page 3 of 14 W, Cocmagic. com




Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;

(b) principal due ur Such pa; plied to each Periodic
Payment in the ord e Mmentu hallh > late charges, second
to any other amoun this Security Instrument, and then to reduc\ > ance of the Note.

If Lender rec: Y N, E E@%@ l includes a sufficient
amount to pay any afge due, the payment may be app mquent pay; ad the late charge. If

more than one Periodic/] f]flhnssﬂneumcm& lyen iy(lpe;la&yleﬂf ived from Borrower to the
repayment of the Pepiodic Paym ff ga‘? hceétﬁxhti;i}, $€1 12% fan be paid in“full. To the extent that
any excess exists after the payment 1s applied to the full pay: one or more Periodic Payents, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payménts, insurance proceeds, or Miscellanzous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodie Payments

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periedic Payments are due under the
Note, until the Note is paid in full, 2 sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can/attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage ] Imurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insuranes prefiiens in accordance with the provisions of Section 10.

These items are called row Items." At originahShior atanitiatoe during the term of the :0an, Lender may require
that Community As tion Dues, Fees, and Agsgssments;it ar\v ibe escrowed by Borrow ad such dues, fees and
assessments shall b row Item. Borrowsmshall-promptlyiier nish to Lender all of amounts to be paid
under this Section. r_shall pay Lenderkihe ;Funds for Escrow Itermns w :r waives Borrower's
obligation to pay th 1y_or all Escrowdieuishiendey may waive Bor ition to pay to Lender
Funds for any or all aqy {ime. Any stélitvatver may only bei event of such waiver,

Borrower shall pay v ) for which payment of

Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RFQPA but in no more than 12 monfhlv payments. If there is a deficiency of
Funds held in escro ESPA, and Borrower

shall pay to Lender mem iISL \, but in no more than

12 monthly paymer
Upon paymen N@FCF&II@%AEMA h ly refund to Borrower
any Funds held by :

4, Charges; Lien ﬂxiwel)b&mﬂ:msisxshmptsopamct)ﬂruf impositions attributable to
the Property which e¢an attain p % In @ld payments or ground rents on the
i i socmﬁo } R 5‘&118‘%{1 i

Property, if any, ar ,ommunlty sessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.
Borrower shall prompth arge : h hac ty over tl ity Instrument unless Borrower:

(a) agrees in writing
so long as Borrow
enforcement of the |
while those proceec
of the lien an agr

) the paymentof the obligation secured by the lien in a manner accep

is performing such agr
in, legal p edings wl
ys are pending, but only
nent satisfactory to Len

nent; (b) contests the lie
hin Lender's opinion ope:
til such proceedings/are ¢
r subordinating the' lien

in good faith
2 to prevent th
cluded; or (¢
this Security

le to Lender, but only
7, or defends against
nforcement of the lien
icures from the holder
strument. If Lender

determines that any part of the Property is subject to a lien.which-€an attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien:;,Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or morg’afhsiactions set forth above in this Section 4.

Lender may reqhire Borrower to pay a ongsfisiteicharge fo; axeal estate tax verification’and/or reporting service
used by Lender in « stiorn ‘with this Loan.
5. Property rce.  Borrower shalllkeep=the 1mprov~ments now existir reafter erected on the

Property insured ag by fire, hazards [zelided; Withinthesterm "extended ¢ and any other hazards
including, but not I kes and floods, "erewhich Lender rec his insurance shall be
maintained in the ¢ 1g deductible levelsitand for the pe Juires. What Lender

requires pursuant to i ince carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to dlsapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the nnderlvmﬂ nsurance was remm'ed by Lender, shall be applied to restoration

or repair of the Pro surity is not lessened.
During such repair p Dmmentgl[g hold proceeds until Lender
has had an opportu et such Property to ensure the work has been © Lender's satisfaction,
provided that such )% ﬁFa@Wl ieAxL(', IS s for the repairs and
restoration in a sing ment of in @ series of progress payments as the work is \ Unless an agreement

is made in writing or Ap MSaEmlmtm thﬁlpmlm& ceeds, Lender shall not be
required to pay Borrotver any mt tg aéj'iﬁ E;lq&c oS Fe g% P'lbllc adJL s, or other third parties,
retained by Borrower shall not be paid ou e insurance’procee s all be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums se by thi y Instrum >ther or! lue, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in thie order provided for in Section 2,

If Borrower abandons Property, Lender may file, negotiate and| scttle’any available insurance claim and
related matters. If Borrower decs not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Liender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower' s rights to any insurance proceceds’in an atmount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any,other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under aiPinsinanespolicies covering the Property, insofar as such rights

are applicable to the coverage of the Property. Géider may us€ thfa insurance proceeds cithet to repair or restore the
Property or to pay : nts unpaid under the Noté/or s Secutity: Instrument, whet - then due.

6. Occupan rower shall occupyii€stablish,=and 8¢ the Property as D¢ s principal residence
within 60 days after ion ofthis Securifyifisiiment 2adstall continue to o roperty as Borrower's
principal residence year after the defSioPnoedaRcy, unless I cnde ‘ees in writing, which
consent shall not be ithheld, or unless &xiéHtating circum stan ‘e beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
aftain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,

and securing and/or : (2) paying any sums
secured by a lien wl y Emmmblsk i (c) paying reasonable
attorneys' fees to pr est inghe Property and/ or rights under this SL including its secured
position in a bankrt ,EE! @ @ ot tering the Property to
make repairs, chan; lace or board up oors an OWS, water n eliminate building or
other code violation ;in;m@imrmm&mqmthetpm :nder may take action
under this Section 9, I'endér does i‘ﬂ?if }ﬂé oblrgatu, rdo so. It is agreed that
Lender incurs no liability for not ta mg any or aI actions & thorlze under t g‘s Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These = shal it at rate frc 2 of disbursement and shall be
payable, with such interest, upon netice from I.ender to Borfower requesting paymi

If this Security Instrument‘is on a leaschold, Borrower shall comply ‘with all/the provisions of the lease.
Borrower shall not surrender the lcasehold estate and interests herein conveyed or {erminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the |gasehold and the fee tifle shall/not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Moxtgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain thesMozigaed Itsurance in effect. If, for any reason, the Mortgage

Insurance coverage required by Lender ceases todeavailable frdmthe mortgage insurer that previously provided such
insurance and Borr was required to makegeparatelyrdesigiated payments toward tt miums for Mortgage
Insurance, Borrowe ay the premiums required=to ‘cbtaiiesverage substantialt ilent to the Mortgage
Insurance previousl at 2 cost substardially exuivaledtts the cost to Boyt > Mortgage Insurance
previously in effect nate mortgage wgnigryselseted by Lender. If equivalent Mortgage
Insurance coverage Borrower shall confittie'to pay to Lende; 1 separately designated
payments that were 1t ot , use and retain these

payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will nof increase the amount Borrower will owe

for Mortgage Insu .f'
s Borpeis.

(b) Any such
rotectlon Act of 1998 or any other la‘ T

Insurance under th @
inated automatlcaily, an(;!orﬁecelve a reg t' any Mot

ect to the Mortgage
1ay include the right
urance, to have the
[nsurance premiums

to receive certain
Mortgage Insuranc

that were unearne he Titleiod @DMIﬂmmSﬂlhﬁl piroperty of

11. Assignment Mlscell P, 3 ous Proceeds.are hereby assigned to
and shall be paid to| Lender. ‘ﬂ%‘&'%éﬂﬁe@% E%WCRQEMF(H@Q

Ifthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is ricall d Ler >curity i ned. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Iender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed, Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any

nomically feasible or
cured by this Security
laneous Proceeds shall

such Miscelianeous Proceeds. If the resioration or repair is not
d be lessened, the Miscellaneous Biogeeds shall be applied to the sum:
not then due, with the exegss,\iflany, néid to Borrower. Such Mis
vided for in Section 2

interest or earnings
Lender's security wi
Instrument, whethes
be applied in the or:

In the event of | taking, destruction, $rossHi valusid®the Property, the Misce ous Proceeds shall be
applied to the sums Moy this Security lpstrament, “whetherror not then due, wi xcess, if any, paid to
Borrower. '

In the event o 1g, destruction, ARiossyNalic of the Proper : fair market value of
the Property immed vartial taking, destEietion, or loss in eater than the amount
of the sums secured ta 2 ion, or loss in value,

unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
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Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply thé Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any

Successor in Interes Wi Successors in Interest
of Borrower. Lend Emummtglsa A . Interest of Borrower
or to refuse to exte payment or otherw1se modlfy amortlzatloh N ured by this Security
Instrument by reaso hy @ 6{211 q OL :st of Borrower. Any
forbearance by Ler ¢ usmg any right or remedy including, wit ut limitati :nder's acceptance of
payments from third pess ThﬂSeD(mutmﬂt nﬁeﬁlefpnﬁpentjn s.Jess than the amount then

due, shall not be a wdiver‘of or éd ?ﬁffﬁﬁ’r &(3‘;
13. Joint and Seyeral Llalfﬁ;lt‘iy -sngners, uccessers and Assigns ound Borrower covenants and agrees

that Borrower' s obligations and liability shall be joint and several. However, any Borrower who|co-signs this Security
Instrument but does not execu Tote ( oner'N)i(@) ipning th »Instrument only to mortgage,
grant and convey the co-signer's interest in the Property ufider the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (e) agrees that Lender and any other
Borrower can agree to extend, moc forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the ¢o-signer's consent.

Subject to the provisions of Section 18, any Successor in Inferest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower' srights
and benefits under this Security Instrument. Borrower shellnot be released from Borrower's obligations and liability

under this Security lnstrument unless Lender agrees fo such.rolease in writing. The covenants 2nd agreements of this
Security Instrument shall bind (except as provided,miSection 70\ and benefit the successors and assigns of Lender.

14. Loan Ch: nder may .chargeBorrower fees fot®services performed in ¢ tion with Borrower's
default, for the pur protecting Lender''shintercstin=the Preperty and rights ur Security Instrument,
including, but not li orneys' fees, propexty.msxectioniand valuation fees to any other fees, the
absence of express is_Security InstrBmen o “harge a specific fee shall not be construed
as a prohibition on t oh fee. Lender nis¥iiot charge fees that 7 ibited by this Security

Instrument or by Ap;

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to

INDIANA--Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Farms
Form 3015 01/01 Page 9 of 14 W, doemagic. com



Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by délivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prok ) nt that lause of this Security
Instrument or the N $hall notc isions of this Security

o Rbablegew
Instrument or the N .f

given effect w1thout the conﬂlctmg prL ic
As used in thi

neuter words or wc eminine gcnger !;; words in'the smgu!ar me,. 1

versa; and (c) the v : Tlumﬁodmenwlitsmhe pi‘l@p@mtylkof
17. Borrowe

py- Bo f the pd of this ) o
18. Transfer ?)M@F

the Propegor a ene%icnaﬁhtere rrower AS used in thi
the Property" mean

ny legal or beneficial interest in the Property, including, but not lir

nclude corresponding
de the plural and vice

ity Instrument.
ection 18, "Interest in
:d to, those beneficial

interests transferred in a bond ad, c ed, 1 nt sales v escrow agreement, the intent
of which is the transfer of title/by Borrower at a future datedo a purchaser

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial.interest in Borrower is sold or transferred) without-diender' s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

notice shall provide a
rithin which Borrower
jor to the expiration of
further notice or demand

es this option, Lender shall give Borrower notice of acceleration. 1
30 days from the date the notice,is;giygn in accordance with Section 1
must pay all sums secursd by this Security Instrumehh) L6 ower fails to pay these sum:
this period, Lender may invoke any remedies pe:m;t*ed by this ueuurlty Instrument with

on Borrower. 2

If Lender exe;
period of not less th

19. Borrowe: t.to Reinstate After Accs-leratlon If Borrower meets cert itions, Borrower shall
have the right to ha 1ent of this Securthy hustrinmant disesntinued at 2 the earliest of: (a) five
days before sale of t rsuant to Sectio2/ oS SECurity Instriment r period as Applicable

Law might specify ¢ Borrower $4lt to reinstate lgment enforcing this
Security Instrument g n would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity;
or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
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hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that

alleges that the othe od I , Security Instrument,
until such Borrower Mment rlS‘ with the requirements
of Section 15) of su each and afforded the other party hereto a rt, ter the giving of such

notice to take corre WT I@F @ij m - before certain action
can be taken, that will be deemed ¢ reasonable for purposes of this raph. The notice of

acceleration and opportu Tdmepﬁtum&mm&dilmtpl‘b mﬂ%&lrﬂf \tice of acceleration given
to Borrower pursuant .:ectlon kilséatmg:@q)ﬁm% E%rfp(féci,qpportum o.take corrective action

provisions of this S
21. Hazardot Substances. As used in this Section 21: (a) "Hazardous Substances'| are those substances

defined as toxic or hazardous 16eS [ r was “nvironn rand the following substances:
gasoline, kerosene, other flammableor toxic petroleum products, foxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction.v the Property is located that relate to health, safety or environmental protection;

(c) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmentall Condition" means'a condition that can cause, contribute to, or
otherwise trigger an Environmental-Cleanup.

Borrower shall not cause or permit the presence, use; disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, otetn g il f"r(merty Borrower shall not do, nor allow anyone else

to do, anything affecting the Property (a) thatiisyintviolatiotizef any Envuonmenta‘ w7, (b) which creates an
Environmental Co n, or (c) which, due it-tie presence; {%€; or release of a Hazs ; Substance, creates a
condition that adve fects the value of FherPropertss) [Yhe-preceding two ser hall not apply to the
presence, use, or st s Property of sniallgiantitiss of Bazardous Substan generally recognized
to be appropriate t dential uses an@ to, ma1nt°nance of the Prop¢ , but not limited to,
hazardous substanc roducts).

Borrower shal ¢ o8 and, lawsuit or other

action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any govérnmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attornevs' fees and costs of title evidence

23. Release. ot sums secured by this Security Instr 1 release this Security
Instrument. Lende OF D mmen{sqgt ly if the fee is paid to
a third party for ser ed and the charging of the fee is permitted under aw.

24. Waiver o o1 51&1@ FOF\E@ t?&lllag!; @ ind appraisement.

This Document is the property of
the Lake County Recorder!

YL VAINDER OF THIS(BPAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it,

W?%W (Seal) (Seal)

DONNA J PIERCE -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

(Seal)
-Borrower

Witness: Witness:
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[Space Below This Line For Acknowledgment]

State of INDIANA

SS:
County of Liake
Before me Dawn S'tanley
this __2nd day of MARCH, 2016 , _DONNA J PIERCE

acknowledged the executior of

) WN STANLEY \
C.* c a a N
J te ed “Notary Public
. si 7/29/18
(Seal €
This instrument was prepa al¥ejo

[ affirm, under the penalties fot pe edaet each Social Security number in
this document, unless required by la

S
Signature of Preparer

Loan Originator: David Polarek, NMLSR ID 195167
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 161444946
Date; MARCH 2, 2016

Property Address: 7143 BELMONT AVE
HAMMOND, INDIANA 46324

EXHIBIT "A"

LEGAL DESCRIPTION

A.P.N. # : 45-07-08-356-004.000-023
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920160093
EXHIBIT A

Lot 16 and the North 5 feet of Lot 17 in Block 1 in University Gardens Second
Addition, in the City of Hammond, as per plat thereof, recorded in Plat Book 32, page
57, in the Office of the Recorder of Lake County, Indiana.




