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MORTGAGE -
MAXIMUM LIEN. The lien of this Niortgage shall not exceed at any/one time $50,000.
THIS MORTGAGE dated Feb: , 2016, is made anc ted between JAVIER RUIZ and ALICIA RUIZ,

HUSBAND AND WIFE, whose address is 3048 100TH ST, HIGHLAND, IN 46322-3319 (referred to below as
"Grantor”) and First Merchants Bank, N.A. ‘-! £8ss is 4740 Indianapolis Eivd., East Chicago, IN

46312 (referred to below as “Lender"”). g(x /”“ /

GRANT OF MORTGA r valuable conm%mn, Gran’t&gcrﬁortgages warrants, conveys to Lender all
-of Grantor's right, titl interest in and to the following d sonbed real property ier with all existing or
subsequently erectec \Ulldlngs lraprovements éneb fixtures; all ez rights of way, and
appurtenances; all w: rights; watercéwsea and«dltcéq rights (includi utilities with ditch or
irrigation rights); anc ht 'oyaltles éﬁﬁb}}&(\ﬂ% relatmg ty, including without
limitation all minerals f n G ited in LAKE County,

State of Indiana:

THE FOLLOWING DESCRIBED REAL ESTATE IN LAKE COUNTY, STATE OF INDIANA, TO-WIT: LOT 206,
LAKESIDE 7TH ADDITION TO THE TOWN OF HIGHLAND, LAKE COUNTY, INDIANA, AS SHOWN IS PLAT
BOOK 37, PAGE 62, LAKE COUNTY, INDIANA.

The Real Property or its address is commonly known as 3048 100TH ST, HIGHLAND, IN 46322-3319. The
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Real Property tax identification number is 45-07-33-278-010.000-026.

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
revolving line of credit, which obligates Lender to make future obligations and advances to Grantor up to a
maximum amount of $50,000.00 so long as Grantor complies with all the terms of the Credit Agreement.
Such future obligations and advances, and the interest thereon, are secured by this Mortgage whether such
obligations and advances arise under the Credit Agreement, this Mortgage or otherwise. This Mortgage also
secures all modifications, extensions and renewals of the Credit Agreement, the Mortgage or any other
amounts expended by Lender on Grantor's behalf as provided for in the Mortgage. Such advances may be
made, repaid, and remade from time to time, subject to the limitation that the total outstanding balance owing
at any one time, not including finance charges on such balance at a fixed or variable rate or sum as provided in
the Credit Agreement, any temporary overages, other charges, and any amounts expended or advanced as

provided in either the it Limit as provided in

the Credit Agreemel m ‘3 mmis secures the balance

outstanding under th up to nit as provided in the

Credit Agreement ant T

As more fully descrik this mortgage, t Propeg includes: IAllf(t'ena vements, substitutes,

replacements, renew 2 Etditiond tocanyref the pgophy %b )gf s, proceeds, income, and
r ents C ceeds of voluntary or

profits from any of the other pro% ts ibe 3;£and ‘c; ﬂlswa XOC
involuntary conversion of any of ﬂkﬁ e condemnation, tort claims, and
other obligations dischargeable in cash.

Grantor presently assigns fo | all « right, ti and in and to all present and future
leases of the Property and all Rents from the Property/ In addition, Grantor grants to Lender a Uniform
Commercial Code security interestiin the Personal Property and Rents.

FUTURE ADVANCES. [n addition o the Credit Agreement, this Mortgage secures all future advances made by
Lender to Grantor whether or not the advances are made pursuant to a2 commitment. | Specifically, without
limitation, this Mortgage secures addition to the amounts specified in the Credit Agreement, all future
obligations and advances which lender may make to Grantor; together with all interest thereon, whether such
future obligations and advances arise under the Credit/Agreement, this Mortgage or otherwise. This Mortgage
also secures all modifications, extensions and renewals offtie Credit Agreement, the \iortgage, or any other -
amounts expended by Lender on Grantor's behaifras provideg for in this Mortgage the Lender is required to

give notice of the rig cancel under Truth ir-Lending=in coffmection with any addi | loans, extensions of
credit and other liabi ~obligations of Grantor.to Ltender, then this Mortgag not secure additional
loans or obligations u until'such noticejiandlany\ottiertnaterial, applicat 3, are given.

THIS MORTGAGE, It IE_ASSIGNMENT/OF RENFS AND THE St ‘REST IN THE RENTS
AND PERSONAL PR VEN “TO“SECURE=—(A) “PAYMENT 3TEDNESS AND (B)
PERFORMANCE OF EACH OF \NTOR'S AGREEMEN D" OBLIGATIONS UNDER THE CREDIT

AGREEMENT, THE RELATED DOCUMENTS AND THIS MORTGAGE ' THIS MORTGAGE IS GIVEN AND
ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender
all amounts secured by this Mortgage as they become due and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession
and control of the Property; (2) use, operate or manage the Property; and (3) collect the Rents from the
Property.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.
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Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or.reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of
any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about

or from the Property; and (b) any such—activity-shall-be—conducted in comp liance with all applicable
federal, state, ar .. and_ordinances, i ing ion all Environmental
Laws. Grantor a eummt°ls= such inspections and
tests, at Grantor' 2 -nder may deem appropriate to dete. y of the Property with
this section of th I-\q ) ander's purposes only
and shall not be « 1€d to create any responS|b|| or liability on e pa f r to Grantor or to any
other person. Th mﬁwuﬂimﬁlﬂh h@;pe 1tor's due diligence in

investigating the Pr :ty formzarmuﬁtﬁnces (ﬁr&‘g her ‘1) releases and waives any future
claims against Lendei for inde 'becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any
and all claims, losses, liabiliti dam: lties, and expenses which Lender may directly or indirectly

sustain or suffer resulting from a-breach of this sectionof.the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's

ownership or interest in the perty, whether or not the same was have been known to Grantor.
The provisions of this section. of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected i ler's acquisition of any interest in the Property, whether by foreclosure or

otherwise.

Nuisance, Waste. Grantor shall not cause, corict/arpermit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Propefiy or zZavoportion of the Property, Without limiting the

generality of the :qoing, Grantor will natsremave, or giant to any other party right to remove, any
timber, minerals ling oil and gas), ceal, clay, scorisisoil, gravel or K icts without Lender's
prior written cons '

Removal of Imprc rantor shall not/demelish'erfemove any Imr ‘om the Real Property
without Lender's snsent. As a conditidh to the remoyz v/ements, Lender may
require Grantor > Improvements with

Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representativés may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
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Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by Indiana law.

TAXES AND LIENS. The following proyisions relatingtothe taxes—and liens on the Property are part of this
Mortgage:

[ ]

Payment. Grant wheg n‘@ﬁ“m&HkaS tc deli taxes, payroll taxes,
special taxes, as: A m cj m S devie or on account of the
Property, and shz vh N laims E\lﬂr ie!v. { or material furnished
to the Property. " all intain the Property Iee of any liens haviig pi ' over or equal to the
interest of Lender unt m g‘émnfr’tﬁé: ﬁﬁ‘ﬂb&ﬂﬁa{egﬁ red to in this Mortgage or
those liens specificallyagreed ¢&ip \Eﬂ]@b@@m?nl{mfﬂetb& lien of iaxes and assessments not
due as further specified in the Right to Contest paragraph.

L

Right to Contest. Grantor may withhold nt of any tax, asse or claim in connection with a
good faith dispute over the abligation to pay, soiong as-Lender's interestin. the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien

arises or, if a lien| is filed, withinfifteen (15) days after, Grantor has n he filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or alsufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
reasonable attorneys' fees, or other charges that could accrue/as a result of a foreclosure or sale under the

lien. In any contesf, Grantor shall defend iiself and Lender and shali satisfy any adverse judgment before
enforcement against the Property. Grantor shallname Lender as an additional obligee under any surety
bond furnished in-the contest proceedings. . : ?

‘Evidence of Payment. Grantor shall uporidemand furnistitto Lender satisfactory evidence of payment of

the taxes or asse¢ s and shall authofize! the-appropriate governmental offi ) deliver to Lender at
any time a writter ant of the taxes z2ndiassessiments against the Prope

Notice of Consti antor shall netifyviepdertat least fificen before any work is
commenced, any rnished, or any‘matefigls are suppliet ty, if any mechanic's

lien, materialmen L ervices, or materials.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum of ten (10) days' prior written notice to Lender and not containing any
disclaimer of the insurer's liability for failure to give such notice. Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
omission or default of Grantor or any other person. Should the Real Property be located in an area
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designated by the Administrator of the Federal Emergency Management Agency as a special flood hazard
area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days after
notice is given by Lender that the Property is located in a special flood hazard area, for the maximum
amount of Grantor's credit line and the full unpaid principal balance of any prior liens on the property
securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repalr of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grant a manner satisfactory

to Lender. Lend SE nﬁ@mmm re irse Grantor from the
proceeds for the cost @ ; or is R under this Mortgage.
Any proceeds wt i Nmmsmoﬁirayl m re which Lender has not
committed to th f iy amount owing to
Lender under this the pa accruegrbée st, and the remainde shall be applied to the
principal balance nﬂ ﬁ r{ﬁzﬁdp fa payment in full of the
Indebtedness, su." ‘oceeds tﬂgﬂ;b},mc@‘qmntss R@ﬁqypd@gﬁsts may)appaar.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, complizance with the i e provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with thesinsurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement.

If any proceeds from the it nce become payable on loss, the prc i'this Mortgage for division of
proceeds shall apply only to.that portion of the proceeds not payable to the holder of the Existing
Indebtedness. :

LENDER'S EXPENDITURES. i itor fails (A) to keep if raperty free of all taxes, liens, security interests,

encumbrances, and other claims, (B) to provide any required insurance on the Prope (C) to make repairs
to the Property or to comply with any obligation tosmanidinzExisting Indebtedness in good standing as required

below, then Lender may do so. If any action orpraceeding-is’commenced that would materially affect Lender's
interests in the Property;, then Lender on Graptor's behalfinday, but is not reguired take any action that
Lender believes to b apriate to protect ender's interestsy All expenses inc or paid by Lender for
such purposes will tf interast at the rate charged:tinder the Credit Agreet n the date incurred or
paid by Lender to Frepayment bylGrahtor - gHowever, if this A sonsumer loan" or a
"consumer related lo hunder the Indiafia linifarm Consumer Cf : rate charged will not
exceed the Annual P ritially*disclosed-on-thetoan. “All su become a part of the
indebtedness and, at Lender's option, will_(A) be payable on demahd; (B) be added to the balance of the

Credit Agreement and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Credit
Agreement; or (C) be treated as a balloon payment which will be due and payable at the Credit Agreement's
maturity. The Mortgage also will secure payment of these amounts. The rights provided for in this paragraph
shall be in addition to any other rights or any remedies to which Lender may be entitled on account of any
default. Any such action by Lender shall not be construed as curing the default so as to bar Lender from any
remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
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has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Prom
survive the exec
force and effect

EXISTING INDEBTEI
Mortgage:

Existing Lien. TI
approximately $7

Existing Indebted
evidencing such i

lien securing pay!

v

- JROYTBBABETS,
NOT-OFEFI€ 1A ~

ien KNS HesaentdstheproRerty, of ..o
 of an efising efligation ihe ¢ddting @bidetieh has a c

545.00. Grantor expressly covendnts and agrees to pay, or se
ss and to prevent any default on such indebtedness, any defat

ebtedress, orany era ecurity docum Or SUC

n this Mortgage shall
1d shall remain in full

38 are a part of this

iry and inferior to the
>nt principal balance of
o the payment of, the
under the instruments
ndebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of

trust, or other security agreement which has priority over this | by which that agreement is
modified, amend extended, renewed without the prior |writteritconsent of Lender. Grantor shall
neither request 1 accept any future advances under any such security agreement without the prior

written consent of Lende!

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation istiled; Grantor shall promptly notify Lender in writing,
and Grantor shall promptly. take such stegsras may Besnecessary to defend the action and obtain the
award. Grantor | be the nominal partydin/suchiproceeding, but Lender shallt titled to participate in
the proceeding a e represented intthe proceeding by counsel of its ¢ ice, and Grantor will
deliver or cause ivered to Lender’such instrunienis and documer may be requested by
Lender from time =it such participation:

Application of N K all or any part of the Properh by eminent domain
proceedings or by any proceed r_purchase in lieu of condemnz ider may at its election require

that all or any portion of the net proceeds of the award be applled to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
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this type of Mortgage; (3) a tax on this type of Mortgage chérgeable against the Lender or the holder of
the Credit Agreement; and (4) a specific tax on all or any portion of the Indebtedness or on payments of
principal and interest made by Grantor. '

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect.as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to

Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreem 7 Ciit i f / 1e extent any of the
- Property constitt = Lm ﬁmﬁﬁ eeme«_ T\ rty under the Uniform

Commercial Code¢ Ncq»ro QT‘F |

Security Interest n request by Lender, Grantor s!ﬁ!lqﬁ];'éder actie quested by Lender to

perfect and conti L "§8HS ecChiity- inisnestin ﬂ@ﬂq pm%r@ﬁ‘ ~hereby appoints Lender as
Grantor's attorney-in-fact for of executi documents hecessary to. perfect or continue the
security interest granted in th %ﬁé#ﬂ%@&”ﬁ%ﬁ& @i!l'on to recording this Mortgage in the
real property records, Lender may, at any time and without further authorization from Grantor, file executed
counterparts, copies or reproduetions of this Mortgage 3 financi talement. Grantor shall reimburse
Lender for all expenses incurred.in perfecting or continuing this securitysinterest. Upon default, Grantor
shall not remove, sever or detach the Personal Property from the Property. 'Upon default, Grantor shall
assemble any Personal F rtv not affixed to the Property in i and at a place reasonably
convenient to Grantor and Eender and make it available to Lender within three days after receipt of
written demand from Lender to the 'extent permitted by applicable la

Addresses. The mailing addresses of Grantor (debtor) kender (secured party) from which information
concerning the security interest granted by this Morigage may be obtained (each as required by the
Uniform Commercial'Code) are as stated on thefirsiipags, of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FAGYSrThe followmg provisions relating to” further assurances and
attorney-in-fact are a of this'Mortgage: '
Further Assuran any time, and ffom {timie=to-time; upon request r, Grantor will make,
execute and deli\ ause to be made, executediordelivered, to Le ender's designee, and
when requested 1ise {o be filedi@regordadiirefiled, or rerec case may be, at such
times and in suc ces as Lendermay-deem appropriat ich mortgages, deeds
of trust, security deeds , securit y agreements, finan statements, co statements, instruments

of further assurance, certificates, and other documents as may, in the sole oplnlon of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations
under the Credit Agreement, this Mortgage, and the Related Documents, and (2) the liens and security
interests created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph. '

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness, including without limitation all future advances,
when due, terminates the credit line account, and otherwise performs all the obligations imposed upon Grantor



MORTGAGE
(Continued) _ Page 8

under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of this Mortgage and
suitable statements of termination of any financing statement on file evidencing Lender's security interest in the
Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any reasonable termination
fee as determined by Lender from time to time.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen: (A)
Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit
Agreement. This can include, for example, a false statement about Grantor's income, assets, liabilities, or any
other aspects of Grantor's financial condition. (B) Grantor does not meet the repayment terms of the Credit
Agreement. (C) Grantor's action or inaction adversely affects the collateral or Lender's rights in the collateral.
This can include, for example, failure to maintain required insurance, waste or destructive use of the dwelling,
failure to pay taxes, death of all persons liable on the account, transfer of title or sale of the dwelling, creation

of a senior lien on tt >f another lien, or the
use of funds or the d Dﬁﬁﬁ

ment 1s
RIGHTS AND REMEL pon the occurrence of an Event of\[ at any time thereafter
but subject to any li tn t n' s, Lender, at Lender's

option, may exercise rie or'more of e follo wmg rights an rem I€shin ad to any other rights or
remedies provided by law” "This Document is the property of -

Accelerate Indebtedness. LendaieshialhRavelihe vi t itscapiiondwithbut notice to-Grantor to declare the

entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay. '

UCC Remedies. \Vith respectio all orany part of the Persenal Property; ikender shall have all the rights and
remedies of a securad party under the Uniform Commercial Code.

Collect Rents. Lender shail. | the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net procdeeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property make payments of ren use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the'narig et Grantor and to negotiate the same and: collect the

proceeds. Payments by tenants or other users-io Lenderin response to Lender's déemand shall satisfy the
obligations for which payments are mafe;whether orgvot any proper grounds for the demand existed.
Lender may exert fights under this stibparagraph eitlierin person, by ager rough a receiver.

Appoint Receiver shall have the rightito have afreceaiver appointed ssession of all or any
part of the Proj the power to“proteciysand preserve the F operate the Property
preceding foreclo d to collect thelRentsirom the Prope i@ proceeds, over and
above the cost « s! TA erve without bond if

permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. With respect to any Grantor who also is personally liable on the Credit Agreement,
Lender may obtain a judgment for any deficiency remaining in the Indebtedness due to Lender after
application of all amounts received from the exercise of the rights provided in this section. Under all
circumstances, the Indebtedness will be repaid without relief from any Indiana or other valuation and
appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
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have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other

remedy. If Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage,
after Grantor's fz = cision by | ender wj S to declare Grantor in
default and to ex Bocument is

Attorneys' Fees; ) m ins g e of the terms of this

Mortgage, Lende 2'2 mm&my It sonable as attorneys'

fees at trial and Whether o court action is ii nd to the extent not

prohibited by law, alf ’s';kﬁgi Gﬂir‘ﬁcﬁhéhﬂﬂpﬁﬁ ﬁ are necessary at any time

for the protectionof its lnterqgler]bak@ﬁ ?f R@md’@}become a past of the Indebtedness
r

payable on demand (and shall bear interest at the Credit Agreement rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits

under applicable |aw, Lender's reason ys' f I Lende gal expenses whether or not there
is a lawsuit, inciuding reasonable attorneys' fees and expenses for bankruptcy proceedings (including
efforts to modify or vacate any automatic stay or injunction), appe and any anticipated post-judgment
collection services, the cost searching records, obtaining title reports (including| foreclosure reports),

surveyors' reports, and appraisal fees and title insurance, to the extent permitted by applicable law.
However, Grantor only will pay reasonable aftorneys' fees of an attorney not Lender's|salaried employee, to
whom the matter is referie ter default. Grantor al ili'pay any court costs, in addition to all other
sums provided by [aw.

NOTICES. Any notice required to be given URSGR LA Mottgage, including without limitation any notice of -

default and any notice of sale shall be given Ewiiting, andsshall be effective when zctually delivered, when
actually received by facsimile (unless offetwise] reguiréd-by law), when de ad with a nationally
recognized overnight if mailed, when: depasited in the United States i irst class, certified or
registered mail posts d, directed to tie ‘addresses shown near the [ f this Mortgage. All
copies of notices of 1 ‘am the holderafignviligitwiich has priorit lortgage shall be sent
to Lender's address, w the beginnifigrefithis Mortgag ' 3y change his or her
address for notices =Te i r person or persons,

specifying that the purpose of the notice is to change the person's address. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or
required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be
notice given to all Grantors. It will be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Mortgage. To be effective, any change or
amendment to this Mortgage must be in writing and must be signed by whoever will be bound or obligated
by the change or amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law provisions.
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This Mortgage has been accepted by Lender in the State of Indiana.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Lake County, State of Indiana.

Joint and Several Liability. All obligations of Grantor under this Mortgage shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will
not mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender's
rights, that does not mean Grantor WI|| not have to comply with the other provisions of this Mortgage.

Grantor also und
have to get Lenc
because Lender ¢
to consent to any
and notice of di
Property, and Gt
Grantor's rights v

Severability. If a
fact by itself will

7 THDIHERESS.
CRIOEOETTCIALL
SRR oY b

’th finds t@%&ﬂk&ﬁ%ﬁﬂ%@%ﬂand or sho

t mean that the rest of this Mortgage will not be valid or enfor

1 that Grantor will not
understands that just
ender will be required
for payment, protest,
or similar law in the
Viortgage are prior to

) not be enforced, that

d. Therefore, a court

will enforce the rest of the provisions lortgage even.if a pr of this Mortgage may be found
to be invalid or unenforceabie:

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at. : time held by or for the benefit of Lende ;' in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's

interest, this Mot

ige shali be binding upon and inure to the benefit of the parti

their successors and

DEFINITIONS. The following wor halk

intor, Lender, without
is Mortgage and the
1e obligations of this

assigns. If owne
notice to Granto
Indebtedness by way

Mortgage or liabi gl

hip of the Property becomesiyesied in a person other than (
may deal with Grantor's‘suecessbrs with reference to
f forbearance or extersion wntbon-t releasmg Grantor from
the Indebtedness:

Time is of the Es: is of the essanea ifithe performance of thi

Waive Jury. All 1y action, proceeding,

or counterclaim b o

rtgage hevebyywaiva the right to any 1
" against anyrother'party.

1 this Mortgage:

Vilo olia e e bt P~ | ""—""'5‘: 1o Lo

Borrower. The word "Borrower" means JAVIER RUIZ and ALICIA RUIZ and includes all co-signers and
co-makers signing the Credit Agreement and all their successors and assigns.

Credit Agreement. The words "Credit Agreement" mean the credit agreement dated February 6, 2016,
with credit limit of $50,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The maturity date of the Credit Agreement is February 6, 2026. NOTICE TO GRANTOR: THE CREDIT
AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.

Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
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other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grar_ltor" means JAVIER RUIZ and ALICIA RUIZ.

Hazardous Substances. The words "Hazardous Substances”" mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,

generated, manufactured, transpo rted or otherwise handled. The.words "Hazardous Substances" are used
in their very bro 1 de_without limitation_any ar or toxic substances,
materials or wa d ,Dﬂ}@umrentllsn. R he term "Hazardous
Substances" also vithout limitation, petroleum and petroleum by r any fraction thereof

NOT OFFICIAL!
Improvements. A 'l ovements" means,all existing and future ovements, buildings,
structures, mobile - if}m,ﬁ%qm%glﬁﬁ%ﬁypmﬂ%ﬁd i replacements and other
construction on the Real Propeflye Lake County Recorder!

Indebtedness. 1 word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Credit ~ tlor Relaied Docurnents, fogether with all renewals of,
extensions of, modifications of, consolidations of and.supstitutions for the Credit Agreement or Related
Documents and |any amounts expended or advanced by Lender discharge Grantor's obligations or

expenses incurred by Len to enforce Grantor's obligations un Mortgage, including, but not
limited to, attorneys' fees, cosis of collection and costs of foreclosure, together with interest on such
amounts as provided in this Mertgage. Specifically, ‘without fimitation, Indebtedness includes the future
advances set forth in the Fuiure Advances provision of this Martgage, together with zll interest thereon.

Lender. The word "Lender" means First Merche\amg Hl?ank, N.A. , its successors and assigns. The words
"successors or assigns" mean any person or \eat\‘q ;.f-fhg; acquires any interest in the Credit Agreement.

Mortgage. The word "Iortgage” means thigivi ‘

Personal Propert g_words “Persona'_iH"fr0|:>erty" meén'};}all equipment, fixt and other articles of
personal property hereafter owned-by. Grantor, and Fow or herexite! or affixed to the Real
Property; togethe “cessions, parts) ahd;_a_dgjtidn§§fo, all replacepr 1 all substitutions for,
any of such prog stherwith all‘@razeEdsncluding witho Il insurance proceeds
and refunds of pr \ e or other didhasition of the -

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X
JA RUIZ e

\ Document 1s
ALICARE "NOT OFFICIAL!

__This Document is the property of
\‘ CINDVIBUAL aoraD MeEnev

iz LUCIA ENRIQUEZ-MACIEL [
et Lake County
AL e/ My Commigsion Expires |8

o January 28,2017

STATE OF ___ S QUL IS 0@s [ "

ss
COUNTY OF -V

On this day before me, the undersigned Notary Publit‘:, personally appeared JAVIER RUIZ and ALICIA RUIZ, to

me known to be the individuals described in andawhi exe uted the Mortgage, and acknowledged that they
signed the Mortgage as thair free and volunta W /4o the uses and purposes fherein mentioned.

_Given under my; hanc I official seal this §~> = “day of ‘:E l D - » 20 l(ﬁ .
- , 7N, 7 i3
By ZEZ@(Q Y01l /{ { _/(_\Vv,Reg?ding at =~ |

’.Cx' ‘?‘:7‘"'\“““;7{\ .1{\ ;
) DTN Ry commissio n. &%, 2011

Notary Public in and

I affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law (NATALIE SCOTT, CONSUMER DOCUMENTATION
SPECIALIST).

This Mortgage was prepared by: NATALIE SCOTT, CONSUMER DOCUMENTATION SPECIALIST




