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(A) "Security Ins DN B EeAedud.
with all Riders to tt gaintorl .
(®) "Borower'i ki I @susBennds teapropestyral
WIFE the Lake County Recorder!
Borrower is the morigagor under.this Secusity. [nstrument
(C) "MERS"is Morigage Electronic Registration Systems, Inc. MERS i a separate corpor:
as a nominee for Lender and Lender's successors and assigns. MERS is (i ctgage
Instrument. MERS isjorganizethand existing under the laws of Delaware, andiMERS has a
Box 2026, Flint, M] 48501-2026 and = street acdress of 1901 E. Voorhees Street, Suite C, L
MERS telephone number i (888) 679-MERS.
(D) "Lender" is JUARANTEED RATE, INC.
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Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note" means the promissory note signed by Borrower and dated =~ FEBRUARY 26, 2016

The Note states that Borrower owes Lender TWO HUNDRED TWENTY-EIGHT THOUSAND
EIGHT HUNDRED TWENTY-EIGHT AND 00/100 Dollars (U.S.$ 228,828.00 )]
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than MARCH 1, 2046

(F) "Property" means the property that is descrlbed below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [X] Planned Unit Development Rider
[} Condominium Rider ] Other(s) [specify]

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial

opinions.

@ "Community ,Aees, 0s alld nts and other charges
that are imposed o I Em@umEntafs issociation or similar
organization.

(K) "Electronic F " N G ated by check, draft,
or similar paper ins 1, which is mitiafed through an electromc termi teit, 3l ument, computer, or
magnetic tape so as (o of Tllmsml)gam:entf' »dit 21 account. Such term
includes, but is not lifnited to, p(i}ﬁ ‘% ;‘ajiﬂg ﬁp 18 1]& transa(, s, transfers initiated by
telephone, wire transfers, and auto earing ouse r ers

(L) "Escrow Items" means those items that are described in Section 3.

M) "Miscellaneous Proceed 1S a tion ant, awe 1ages, or proceeds paid by any

third party (other than insuradce proceeds paid under the coverages deseribed in Section 5) for: (i) damage to, or
destruction of, the Property; (i1} condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) "Periodic Payment' neans the regularly scheduled amount dug for (i) principal and interest under the Note,
plus (ii) any amounts under Sectiond of this Security Instruent
(P) "RESPA" means the Real Estate Settlement Procediires Act (12 U.S.C. §2601 et seq.) and its implementing

regulation, Regulation X (12 C.F.R. Part 1024), as{key. mighi-be amended from time to time, or any additional or
successor legislation Or regnlation that governs thesar jectmatier. As used in this Securir¢ Instrument, "RESPA”"
refers to all requirer sand restrictions that are~a ardto a "federally related sage loan” even if the

Loan does not qual: “{ederally related roftza _' der RESPA.

Q) "Secretary” n Secretary of the UniteAiStaresiDopariment of Hotsing 1 Development or his
designee. T

(R) "Successor in rower!! means aity hat has taken i , whether or not that
party has assumed 1
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, with power of
sale, the following described property located in the

COUNTY of Lake

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE ATTACHED LEGAL DESCRIPTION
A.P.N.: 45-17-17-426-014.000-047

which currently has the address of 7660 E 121ST AVE

[Street]
CROWN POINT . Indiana 46307 ("Property Address"):
{City] .
TOGETHER e prc!;e?n(e%tgl}%v or h%‘ga!'tie:r %r§cteu and all easements,

appurtenances, and 1 mmaggfiﬁl 1 pifceric lditions shall also be
covered by this Sect stfumefit. fo g8 ecurity Ir nt as the "Property.”
Borrower understands and aZfegs fkaVi BRS beldsaaly legal file ﬂa@?@ ragff Dy Borrower in this Security
Instrument, but, if nee€ssary to comply with Jaw ge.custom ME?? ine& for Lender and Lender's successors
and assigns) has the/right: to exerﬁé%@&%gs

éas ) [un
, T ,etflt not limited to, the right to foreclose

and sell the Property; and fo take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfullyseised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and,will defend generally the titie to the Property ag ail claims and demnands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMEN T combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdicii constitute 2 uniform sect jnstrument covering real property.

UNIFORM COVENANTS. Borrower 2

ant and agree as follows:

1. Payment of Principal, Interest, Esg ate Charges. Borrower shall pay when due the
principal of, and int ! debt evidenced] cicharges due under . Borrower shall also

pay funds for Escro wsuant to SectiorS3ukR: wuennder the Note an rity Instrument shall
bemadein U.S. cur er, 1 3t Ouicr instrument received by | 'ment under the Note
or this Security Inst wid, Len equent payments due
under the Note and I /  selected by Lender:

(a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer,
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the
Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and, Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount of the Periodic Payments.

3. Funds for Fscrow Tems. Borrower shall pay-to Lenderonthe day Periodic Payments are due under the
Note, until the Not se “Eunds ) to provide .u 1y ue for: (a) taxes and
assessments and ot] B@ﬁlﬂlﬁlﬁ r encumbrance on the
Property; (b) lease] rund r nts on the Prope 1f y ny and all insurance
required by Lender c@ i&m% i er to the Secretary or
the monthly charge v e; nstead of the monthly Mortgage Insurance prejii ‘hese items are called
"Escrow Items." A cl(]-lﬁ m&& e tlie pmpsaﬁty mayrequire that Community

)

Association Dues, | and Asseggpent, m @ﬁvﬁ IRWGW such dues, feas and assessments shall

be an Escrow Item. Bofrower shall promptly furnish to Lerfder all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds | for any or all Escrow
Items at any time. Any such waiver may only be in writing. In the event of such waiver | Borrower shall pay directly,
when and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by
Lender and, if Lender requires;shall furnish to Lender receipts evideneing suchypayment within such time period as
Lender may require. Borrower's oblization to make such payments and to provide receipts shall for all purposes be
deemed to be a covenant and agreerment contained in this Security Instrument, as the phrase "covenant and agreernent”
is used in Section 9. If Borrowei is.obligated o pay Escrow licius directly, pursuant to a waiver, and Borrower fails
to pay the amount ¢ue for an Escrow ltem, Lender mayexercise its rights under Section 9 2nd pay such amount and
Borrower shall then be obligated under Section 9 ¢ "r&pay JoJlstder any such amount. Lender may revoke the waiver

as to any or all Escrow Jiemns at any time by a notie ‘given in « ¢ozdance with Section 14 and | upon such revocation,
Borrower shall pay nder all Funds, and in mch amounts, ﬁ:a‘ are then required und s Section 3.

Lender may, : e, collect and holdfFunds an amount-{a) sufficient to per ler to apply the Funds
at the time specifiex SPA. and (b) not#0 exceed the, maximum arpount g :quire under RESPA.
Lender shall estima of Funds due onfipr*' 2SS0 (SfcaiTent data and 1 nates of expenditures
of future Escrow It in accordance with: Kpplicable Lav

The Funds sh 2 gency, instrumentality, or

entity {including Lender, if Lender is an msututlon whose deposits are so msured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
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the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to I.ender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are
Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedinog are nending_ hnt onlv until such nroceedinegs are concluded: or {¢) secures from the holder

of the lien an agreen )| If Lender determines
that any part of the e BB i meMolSL N trument, Lender may
give Borrower a no no the lHen. Within 10 days of the date on which i iven, Borrower shall
satisfy the lien or t: BN@T itfi

5. Property rrower shall keep the unprovements NOW €Xisiing =after erected on the
Property insured ag 'Bhfseﬂmummm 13&[1111& @f >¢,” and any other hazards
including, but not 1 ido, e l?:}i @ % Fj) &{&w$le &c}g 73 insurau [his insurance shall be
maintained in the amougts (including elevels perlo nder requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing the
insurance shall be chosen by T er sub er'sti disapprc ver's choice, which right shall
not be exercised unreasonably( Lender may require Borrower to pay, in connection with this Loan, either: (a) a
one-time charge for flood zone determination, certification and tracking services; or (h) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur

which reasonably might affect such determination or certification. Borrower shall also be respornsible for the payment
of any fees imposed by the Federal Ermergency Managemen: Agency in conpection with the review of any flood zone
determination resulfing fromao objection by Borrower.

If Borrower fails to maintain any of the coverages, described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lenderdsivdss no ubhganon to purchase any particular type or amount

of coverage. Therefore, such coverage shall CO\;el Lender, ou’ Imght or might not protect Borrower, Borrower's
equity in the Proper rihe contents of the Prohmy agans) amz Fisk, hazard or liability night provide greater
or lesser coverage t . tously in effects Borrower acknowledges that the cost 1SUrance coverage so
obtained might sign ceed the cost of 1PSUIMNCE tHANRarTewer could have of 1y amounts disbursed
by Lender under thi all become additionat debt of Borrower Secured ty Instrument. These
amounts shall bear ye rate from the’ date»{,\*‘ Hisbursemen: and », with such interest,
upon notice from L (S

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
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Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice
is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns
to Lender (a) Borrower's rights to any msurance proceeds in an amount not to exceed the amounts unpaid under the

Note or this Securi sht to any refund of
unearned premiums pﬂﬂq{ far as such rights are
applicable to the co F t;erty Len €r may use the 1nsurance RIoces repair or restore the
Property or to pay : e m (Q[Faﬁtxﬁ by whet then due.

6. Occupan ) ms Boirows ipal residence within
60 days after the executi ’[P]tﬁg Sedusidy gnsirupeni @ndl s cqyf he Property as Borrower's

principal residence for at least one year ﬁerlthe 1_ﬁgof ocey unles Lenfier determines that this requirement
shall cause undue hardship for the G !‘H&MK %ﬁﬁ&s exist which are beyond Borrower's
control.

7. Preservation, Maint ce an of th serty; In ;. Borrower shall not destroy,
damage or impair the Property ;allow the Property to deteriorate or commit waste on the Property. Borrower shall
maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pursuast to Section 5 that repair or restoration is no mically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to the Property, Borrower shall be responsible for repairing or restoring
the Property only if Lender ha: ased proceeds| for suchypurposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation procecds are not sufficient to repair OT R8O e [he Property, Borrower is not relieved of Borrower's
obligation for the completion of such repair or rcsmratlon XX

If condemnati roceeds are paid in cqnneut'on with th&tdbng of the prop der shall apply such
proceeds to the redr f indebtedness fider the:Nate and this Security Instrur rst to any delinquent
amounts, and then tof prancipal. Ary application of the proceeds o | shall not extend or
postpone the due da thly payments 0 change the amount of such pay

Lenderoritsa asonable entries upot: amd inspections of th 1as reasonable cause,
Lender may inspect ] d ver notice at the time

of or prior to such an interior inspection specifying such reasonable cause.
8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
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materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities tarned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. Assignm i .B@@um@m iSL\ re hereby assigned to
and shall be paid tc

If the Property N@Tm@ Fcpi@tl ﬁ&lb& epair of the Property,
if the restoration o ] uonormcally feasible and Lender's security is not [essen iring such repair and
restoration period, Ler Iﬂanm&omnpenmm Glek MicepasEy Pdficds uniil Lender has had an

opportunity to inspect such PYOW@LWR@WP Lender's safisfaction, provided that
such inspection shal! be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement

or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be p uch ? s Pro _ender s/ required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then.due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section

In the event of a total taking, desiruction, or loss in value of the' Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security lustrument, whether or not then due, with the excess, if any, paid to
Borrower. I

In the event of a partial taking, destruction¥tVoss:itValoe of the Property in which ihe fair market value of

the Property immediately before the partial tahng destruction, or 1oss in value is equal r’greater than the amount
of the sums secured his Security Instrumens/ediatety befdse the partial taking, de ion, or loss in value,
unless Borrower ant “otherwise agree in WA g thesumdsecured by this Sccurt ment shall be reduced
by the amount of tt reous Proceeds 1ollfiplicdI €y théollowing fraction: 1 amount of the sums
secured immediatel riial faking, deSCRICTONGRIOSS in value divide ir market value of the
Property immediate ial taking, destritEeRIor loss in value,/ be paid to Borrower.

In the event o 'S P > fair market value of

the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
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agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time.for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of anv demand made bv the original Borrower or anv Successars in Interest of Borrower. Any

forbearance by Ler 4 g \ o, Witk nder's acceptance of
payments from thir Mumntolg\ X than the amount then
due, shall not be a preclude the exercise of any rlght or remed

12. Joint anc Nqa’gx @2 N covenants and agrees
that Borrower's obl s/and diability s e joint and several owever any B() » co-signs this Security

Instrument but does not €xcCRigIhS rl&cmument’ lSathe)pmp&!lSl%Z‘C wnify 1n5trument only to mortgage,
grant and convey the co-signer’ stﬂ éri @ 8§i F m gthis Security-Instrument; (b) is not
personally obligated to'pay the sums secure 18 t‘gl nstrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note withe 0~ 81g it

Subject to the provisions of Section 17, any Successor in Inferest of Borrower who assumes Borrower's
obligations under this Security [nstrument in writing, and is approved by Lender, shail obtain all of Borrower's rights
and benefits under this Security [nstiruraent. Borrower she!l not be released from Bomower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (exeept as provided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender mdy charge Borrower fees, for sefvices performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in, the Property and rights under this Security Instrument,

including, but not limited to, attorneys’ fees, pragetty inspecuon and valuation fees. Lender may collect fees and
charges authorized by Secretary. Lender rnay ot charge fef*s that are expressly profibited by this Security
Instrument, or by # cable Law. -

If the Loan is ¢ 2 [aw which sets 'naxnnum Ioan charges and that Jaw is nterpreted so that the
interest or other lo: sollected or to beleoleEtEdtimicanncction with the | the permitted limits,
then: (a) any such 1 all be reduced BYY the atwount m,cessary to redu 3 the permitted limit;
and (b) any sums a S0 Borrower whith sxceeded permitted funded to Borrower.
Lender may choose b d king a direct payment

to Borrower. If a refund reduces prmc1pal the reduction will be treated as a partial prepayment with no changes in
the due date or in the monthly payment amount unless the Note holder agrees in writing to those changes. Borrower's
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acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address under this Security Instrument at any one
time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated
herein unless Lender has designated another address by notice to Borrower. Any notice in connection with this
Security Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located.

All rights and obligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might
be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the maseuline gender chall mean and include corresponding

neuter words or wo : ords in the sin e the plural and vice

e

versa; and (c) the - Idpownmentizg.

16. Borrowe rrower shall be given one copy of the Note and o y Instrument.

17. Transfer o Nt@ FeFtI:@;lAr ! used stion 17, "Interest in
the Property™ mean ezal or beneficial interest in the Property, including, but not 1 to, those beneficial

interests transferred in 2bord fofGedd) QontEONosUEdS mlwrpnegmemayamf “row agreement, the intent
of which is the transi€r ofitle by, %EE 2 iﬂ?h By m '
If all or any part of the Proptt?tr;}e :;: any ntgljregm tfe)tgmperg 18 S0 1(;1’ transferred, (or if Borrower is not a

natural person and 2 beneficial interest in Berrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in ms st v this Se v Instrument. However, this option
shall not be exercised by Lendér if stich exercise {8 prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a
period of not less than 30 days frem the date the notice is given in accordance with Seetion 14 within which Borrower
must pay all sums secured by this Security Instruraent. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by thiz Security Instrument without further notice or demand
on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to reinstatement of a mortgage. Thase\npnditieiis are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrumencabe:ihie Noteas if‘qo acceleration had occurred; (b) cures any default

of any other covena agresments; () pays aiboipensesincdriedin enforeing this Security Instrument, including,
but not limited to, r Ye attorneys' fees, prOperty inspecti(}h and valuation fecs, z fees incurred for the
purpose of protectir tnterest i the Pi’@perty and rigiifSibnder this Securir it; and (d) takes such
action as Lender ma squire fo assure ian PepaeRSithterest in the Pro ts under this Security
Instrument, and Bor nfo pay the sums’$ecied by this Sectrity’] continue unchanged.
However, Lender i ns Pt 1e commencement of

foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceedings; (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrument. Lender may require that Borrower pay
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such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Flectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender
(or any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed.
Borrower acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance
between the Secretary and Lender, nor is Borrower entitled to enforce any agreement between Lender and the
Secretary, unless explicitly authorized to do so by Applicable Law,

21. Hazardous Substances. Asusedinthis Section21:{a)y "Hazardous Substances” are those substances defined
as toxic or hazardou substances: gasoline,

kerosene, other flar (el 18 ) o Y. oA ﬁtml@a. le solvents, materials

containing asbestos % and radioactive matena]s ( "Environm federal laws and laws

of the jurisdiction & NO’E@F IIAIj ental protection; (¢)

"Environmental C .ludes_any response action, remedlal action, or 10 tion, as defined in

Environmental Law,; ar m%ﬁ&h&@ﬁqmﬂﬂnﬂﬁ 1. cause, contribute to, or

i FEGOA U did ¥ AR U iakR Al

otherwise trigger an

Borrower shal
or threaten to releas

( vironmenighlefnuk e County Recorder!

>t cause or permit the presence, use, disposal, storage, or release of an
ny Hazardous Substances, on or in the Property. Borrower shall not d

azardous Substances,
1or allow anyone else

to do, anything affecting th pertya) that is in VIOl any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Praperty. The preceding two sentences siall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances hat-are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products)

Borrower shal
action by any goven

romptly give Lender wriiien notice of (a; any investigation, claim, d

or Environmental La
limited to, any spilling,
condition caused by DI
Property. If Borrov N
any removal or oth
promptly take all ne
obligation on Lend m

ental or regulatory agency or privatepasty involving the Property and &
f which Borrower has actu im}{vled y

aking, discharge, releﬂt‘sé'or mreat"m;rglease of any Hazar
nce, use or releasenf a Hamd()usﬁabstmce which ad

is notified by’an} governmentaler regulatory authori
f any Hazardous Substance af*ectmg the Prope

‘tions in accoro’p:fmﬂ mth Fnvironmer
2l Cleanup. /7T

{b) any Environmental Cc

and, lawsuit or other
Hazardous Substance
rion, including but not
ibstance, and (c) any
fects the value of the
1y private party, that
sary, Borrower shall
erein shall create any
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender af its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

M/ % W A (Seal) @\Q A g. _Dmrr 2 Qt (Seal)

ANDREW M DORSEY -Borrower ASHLEY EJDORSEY OBorrower
(Seal) {Seal)

-Borrower , -Borrower

(Seal) (Seal)

-Borrower -Borrower

Witness:
INDIANA FHA MORTGAGE - MERS DocMagic €Formss
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{Space Below This Line For Acknowledgment)

State of Indiana

County of Lake

SS:
Before me, (})r’ l é Kﬁ/b

(name of Notary or other officer)

this _26th  day of FEBRUARY, 2016 _ ANDREW M DORSEY AND ASHLEY

E _DORSEY

{name of signer)

P
acknowledged the execution of the annexed deed (or mortgage, as the case may 135)5. .
/ ;
N\ /

Pk

NORS Commission Explies A

This instrument was p

I affirm, under the pen ial Security number in
this document, unless

Loan QOriginator: Ms 92744
Loan Orlglnator Organl¥ / , Inc, NMLSR ID 2611
INDIANA FHA MORTGAGE - MERS —i DocMagic €Eormns
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Order No. : 1600225
Revision No. 1 2/2/16

Loan No.: 151313094

EXHIBIT "A™
LOT 11 IN STONEGATE SUBDIVISION - PHASE 6, AS PER PLAT THEREOF, RECORDED IN PLAT
BOOK 108, PAGE 38, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

Property 7660 E. 121st Ave., Crown Point, IN 46307
Address:

Association

Copyright American Land Title Association. All rights reserved. The use of this Form is restricted to ALTA licensees and ALTA preroend
members in good standing as of the date of use. All other uses are prohibited. Reprinted under license from the American Land Title
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this
, and is incorporated into and shall be deemed to amend and

FEBRUARY,

PLANNED UNIT DEVELOPMENT RIDER

Leoan Number: 151313094
FHA Case No.
156-2839517-703
26th day of

20186

supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the same date given

by the undersigned {"Borrower") to secure Borrower’s Note ("Note") to
A DELAWARE CORPORATION

INC.,

GUARANTEED RATE,

"Lender" of the same date and covering the Property described in the Security Instrument and located at:

7660 E 121ST AVE, CROWN POINT,

[Property Address]

The Property Address is a part of a planned unit development ("PUD") known as:

PUD CO
Borrower and 1

A. Solong a
acting ast
or "blanke
or hereaft
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fire and ol
required b

(i) Lend
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[Name of Planned Unit Development]
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B. Borrower promises to pay all dues and assessments imposed pursuant to the legal instruments creating
and governing the PUD.

C. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower secured
by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider.

1 \
Cog Y 2 (Seal) AL 6 »Z O A——(Seal)

ANDREW M DORSEY _Borrower ASHLEY ‘E DORSEY  (_J -Borrower

(Seal) (Seal)
~-Borrower

(Seal)
-Borrower
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