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DEFINITIONS

Words used in multiple sections of this document are defined below.and other v
19 and 21. Certain rules regarding the usage of words used in this document a
(A) “Security Instrument” means this'document, which is dated January 2
to this document.

(B) “Borrower” is HUGO SALGADO, MARRIED MAN.

Borrower is the mortgac
{C) “MERS” is Mortgac
nominee for Lender an
MERS is organized and
48501-2026 and a stree
is (888) 679-MERS.
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(D) “Lender” is First Guaranty Mortgage Corporation.

Lenderis a Corporation,
under the laws of Virginia.

2016 I8 25
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[
]

l‘t)me 1S -703-203B

MIN: 1000514-0000131644-0
MERS PHONE #: 1-888-679-6377

1 Sections 3, 10, 12, 17,
Section 15.
together with all Riders

lefine
ride

D Cal

alsop

A

o hat is acting solely as a

g 5 Security Instrument.
P.O. Box 2026, Flint, Ml

ERS telephone number

organized and existing

Lender's address is 1900 Gallows Rd. Suite 800, Tysons Corner, VA 22182,
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(E) “Note” rheans thie promissory note signed by Borrower and dated January 21, 2016. The Note states that
Borrower owes Lender SEVENTY FIVE THOUSAND SIX HUNDRED EIGHTY FIVE AND NO/1QQ* * > * > * * > * % * x
I EE R EREEEEREEEEEEEEEEREREEEEEESERERERENEZSSEENEENENEENEZSEESS] Do”ars (U.S$75,685.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than February 1, 2046.
(F} “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
{G) “Loan” means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due under
this Security Instrument, plus interest.
(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider [ Condominium Rider  [_] Planned Unit Development Rider

[[] Other(s) [specify]

(1) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and admin-
istrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.
{K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearin

(L) “Escrow ltems” n T bed i ‘ i§

(M) “Miscellaneous P angﬁgmgt ard of ue oceeds paid by any third
party (other than insur: muwmﬂﬁm amage to, or destruction
of, the Property; (ii) con -(m n » in lieu of condemnation;
or {iv) misrepresentatic f TTﬁ M ﬂ\te@ cinﬁ

(N} “Mortgage Insurance” ruéans Insurance protec tng Lende ai ns enon aymenl ar default on, the Loan.
{O) “Periodic Payment” means thth@uﬁnﬁﬁm for @lrr!cnpal and interest under the Note, plus

{ii} any amounts under Saction 3 of this Security Instrument
(P) “RESPA” means the Real Estate Settlement Procedures Act (121.8.C. §2601 etseq.) and its implementing reguiation,

Regulation X (12 C.F.R. Part 1024 ).as they might be amended from tima to time, erany additional or successor legislation
or regulation that governs the same subject matter. As used in this Security instrument, ‘RESFA” refers to all requirements
and restrictions that are imposed in regard to a “federally related morigage loan” if the Loan does not qualify as a

“federally related mortgage loan” under RESPA.

(Q) “Secretary” means the Secretary of the United States Department of Housing and Urban Development or his designee.
(R) “Successor in Interast of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY _ ; 2

This Security Instrument secures to Lender: (i) the: repayment of fhe Loan, and all renewa's, extensions and modifications

of the Note; and (i) the rmance of Borrower's/eoyenants and agreements under this Sec Instrument and the Note.
For this purpose, Borro s hereby mortgage grant andcenveyito MERS (solely as - for Lender and Lender’s
successors and assigi the successors and,assigns of MFRS the following 1 property located in the
COUNTY K %, A NS

[Type of Recording Jurisdict te of Recording Junsdlctlon];‘ :

Lot Numbered 3in B al i ereof recorded in Plat

book 20, Page 22 in the Office of the Recorder of Lake County, Indiana.
APN #: 45-03-31-426-003.000-023

which currently has the address of 1455 Atlas Street, Hammond,

[Street] [City]
indiana 46320 (“Property Address”):
[Zip Code])
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, inciuding, but not limited to, the right to foreclose and sell the Property; and to {ake
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, and Late Charges. Borrower shall pay when due the principal
of, and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also pay funds
for Escrow ltems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note
and this Security Instrument be made in one or more of the following forms, as selected by L ender: (a) cash; (b) money
order; (c) certified chex 2 check is drawn upon an

1 ®
institution whose depo: b ?ﬂmmwis or R ‘onic Funds Transfer.
¢ by Lender when received at the location des

Payments are dee e Note or at such other
AL QTET @M’l@" ‘
yment or partial n{Sarein i fing thet.

location as may be des . Lender may return any
payment or partial payn rent. Lender may accept

any payment or partial 7 ’Fﬁi@cﬁﬁ@m&@ﬁm ¢lye @0y rights hereunder or prejudice
to its rights to refuse such payment or. part ymen n the fut t Cender s not obligated to apply such payments
at the time such payménts dre acce aji %‘éﬂ!ﬁ ‘of its scheduled due date, then Lender
need not pay interest on unapplied funds Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not'do s¢ i sonabte period of tir ider shall either apply such funds or
return them to Borrower. If not applied eadier, such fundswill be applied {5 the cuistanding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or in the fulure against Lender shall
relieve Borrower from making pay t= due under the Note and this Security | Lor performing the covenants and
agreements secured by this Securityinstrument.

2. Application of Payments or Proceeds. txcept as otherwise dascribed in this Section 2, all payments accepted
and applied by Lender|shall be.: n the following order ioritys

First, {o the Mortge
retary instead of the m
Second, to any taxe

Insurance premiums to be paid by Lender to the Secretary or the 1
hly mortgage insurance premiufis;
special assessments, leaschold payinents or ground rents, and

nthly charge by the Sec-

e, flood and other hazard

insurance premiums, as reguired;

Third, to interest di der the Note;

Fourth, to amortize he principal of the ‘Note; and,

Fifth, to late charge >r the Note.

Any application of wrance proceeaayor,Misvelianeous Proceed jue under the Note shall
not extend or postpong ~change the amotft of the Periodi

3. Funds for Es¢ B v are due under the Note,

until the Note is paid in full, a sum (the “Funds )to provide for payment of amounts due for: (a) taxes and assessments and
other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section
5; and (d) Mortgage Insurance premiums, to be paid by Lender to the Secretary or the monthly charge by the Secretary
instead of the monthly Mortgage Insurance premiums. These items are called “Escrow ltems.” At origination or at any time
during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly fumish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower's obtigation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation
to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obiligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to
any or all Escrow ltems at any time by a notice given in accordance with Section 14 and, upon such revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
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LOAN #: 100615094815

shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds heid in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community Association Dues, Fees, and Assessrments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any Ilen which has priority over this Securltv Instrument unless Borrower; {a} agrees

in writing to the payme
rower is performing su
legal proceedings whit
pending, but only until ¢

but only so long as Bor-
forcement of the lien in,
e those proceedings are
n agreement satisfactory

RERO T AT ;. e
m PRSI,

ion 4. ake County Recorder!
ice. Borrower shall keep the improvements now existing or hereaf

to Lender subordinatin
to a lien which can att
Within 10 days of the ¢
set forth above in this 3
5. Property Insu

f the Property is subject
otice identifying the lien.
1e or more of the actions

erected on the Property

insured against loss by fire, hazards included within the term “extended coverage” and any other hazards including, but
not limited to, earthquakes and floads, for which Lender requires.insurance. This nsurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the pre-
ceding sentences can change during the term of the Loan. The insurance carrier pro' ng the insurance shall be chosen
by Borrower subject ta | ender’s right io disapprove Borrower's choice, which righi-shall not be exercised unreasonably.
Lender may require Borrower to pay, in connection with this Loan, either: (a) & one-time charge for flood zone determina-
tion, certification and tracking services; or{b) a one-time charge forflood zone determination and certification services and

a¢t such determination or
:ral Emergency Manage-
bjection by Borrower.
ce coverage, at Lender’s
or amount of coverage.
’s equity in the Property,

subsequent charges e:
certification. Borrower |

time remappings or simiiar changes occur which reasonably might .
ill also be responsible for the payment of any fees imposed by the F
ment Agency in connestior with the review of any flggd zengidetermination resulting from a

If Borrower fails to maintainany of the coveraggs«iescribediabove, Lender may obtain insyr
option and Borrower’s >se. Lender is undeing obiigetion toBtrchase any particular

Therefore, such cover: tL.cover Lender, bubmight ermsght nétorotect Borrower B

or the contents of the against any risk,Jiazard or liabilitysand might provid or lesser coverage than
was previously in effec wledges that thegestiof tie insuranc ained might significantly
exceed the cost of inst N ider under this Section 5

could have'dbiaied. Any amounis
shall become addition: 3 shall bear interest at the
Note rate from the date of disbursement and shall be payable, with such mterest upon notice from Lender to Borrower
requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to dis-
approve such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Bor-
rower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/cr as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
foss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress pay-
ments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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LOAN #: 100615094815

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days fo a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 24 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

8. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender determines that this requirement shall cause
undue hardship for the Borrower, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Borrower shall maintain
the Property in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to the Property, Borrower shall be responsible for repairing or restoring the Property only if
Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

If condemnation pr o) | apply such proceeds to

the reduction of the ind A u&&&m&lﬂ& t juent amounts, and then
to payment of principal jon ofdl lhnot'e yone the due date of the
monthly payments or ¢ Ntcszlh p

Lender or its agen nt MEJIGJUASMt \ t has reasonable cause,

Lender may inspect the :mthe ﬁ;?rovements on the P (ﬁfﬁ Lender s!ia I giv f 1 notice at the time of or

prior to such an interiol

8. Borrower’s Lo: ‘ppllcatlgh@(hakesﬁﬂuﬂ RE&;M@;@ Loan apg!/ication process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consant gave materially false,
misleading, or inaccuraie information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations includ e, but are nollimitec to, representations concerning Borrower’s
occupancy of the Property as Borfower's principz! rasidenc

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants andagreements contained in this Security Instrument;(b) there is a legal proceeding that
might significantly affect Lender’s interest in the Proparty and/or rights under this Security Instrument (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Eorrower has abandoned the Property, then | ender may do and pay for
whatever is reasonable or appropriate to protect Lender’s inierest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Brgverlyand.securing and/or repairing the Property. Lender’s actions

can include, but are not liited to: (a) paying any sufissecured vy @ lien which has priority oyér this Security Instrument;
(b) appearing in court; {¢) paying reasonable 8igmays fees wmrotect its interest in the serty and/or rights under
this Security Instrumen ting its secured podition in &banknuptey proceeding. Securi Property includes, but is
not limited to, entering rly to make repairs, changelocks, replace or board + nd windows, drain water
from pipes, eliminate b >y code violationsiondangsieusonditions, and 4 urned on or off. Although
Lender may take actior tion 9 Lender does not flave to do S0 and y duty or obligation to do
so. Itis agreed that Ler z s Section 9.

Any amounts disbursed by Lender under this Section 9 shail becomé additionai debi of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee fitle to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
If the restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before
the partial taking, destruction, or ioss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the fair market vaiue of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, uniess Borrower and Lender otherwise agree in writ-
ing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Oppos-
ing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a
right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, preciudes forfeiture of
the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any awarc gt R » interest in the Property

are hereby assigned al *

All Miscellaneous | y .;ﬁ&kﬁuQQ‘MerSr of the | be applied in the order
provided for in Section

11. Borrower Not MQ\TBQF EOL@IAL’GIL I§ for payment or modifica-

tion of amortization of { s cureij this Security Instr ranted b Lencu. n wer or any Successor in
Interest of Borrower shall not op éag i:l \lfl' lnterest of Borrower. Lender
shall not be required to comimience pﬂqeclgd@e‘ﬂﬂ)uyﬁgﬁﬁ@mﬂr@! of Borrom % to refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Security Instrumeni by reason of any demand
made by the original Borrower or any Successors in Interest of Barrower. Any forbearance by Lender in exercising any
right or remedy including, without limitation, Lender’'s acceptance of payments from third persons, entities or Successors
in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Joint and Several Liability, Co-signers: Successors and Assigns Bound. Borrowsr covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Noie (a “co-signer’): (a) s eo-signing this Security Instrument only to mortgage,
grant and convey the co-signer'sinterest in the Property underihe terms of this Security Instrument; {b}) is not personally
obligated to pay the sums secured by this Security Insiriiment; and (¢} agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommanztions with regard to the terms of this Security Instrument or the
Note without the co-signed’s consent.

Subject to the prov s of Section 17, any Skacessor inalrterest of Borrower who ass s Borrower’s obligations

under this Security Ins tin writing, and is apgroved byl endes, shall obtain =il of ver’s rights and benefits
under this Security inst erower shall not bereleased fram Borrower's obligati bility under this Security
instrument unless Len such release OWINAG e covenants and at this Security instrument
shall bind (except as p 1 19) and benefiiinetsliccessors ar

13. Loan Charge { iection with Borrower's

default, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, includ-
ing, but not limited to, attorneys’ fees, property inspection and valuation fees. Lender may collect fees and charges
authorized by the Secretary. Lender may not charge fees that are expressly prohibited by this Security Instrument or
by Applicable Law.

if the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then:
(a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitied limit; and
{b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment with no changes in the due date or
in the monthly payment amount unless the Note holder agrees in writing to those changes. Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address
shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower
shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given
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by delivering' it or by mailing it by first class mail to Lender’s address stated herein uniess Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed {o have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word “may” gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, instaiiment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchaser.

if all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural per-
son and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises : 2 shall provide a period of

not less than 30 days f 3 m mﬁ§‘. tiQ sh Borrower must pay all
sums secured by this £ f or| m Sorior on of this period, Lender
may invoke any remed mir mxﬁm B 1 on Borrower.

18. Borrower’'s R cC 'Cb g ns, Borrower shall have
the right to reinstateme @;E m ﬁ} i?{; ia%fa d sums which then wouid
be due under this Security ,u:uljnggg? and %?)?g as r?%)g;qc:ce ion %53 rred; (b) cures any default of any other
covenants or agreemerits; (C) pays i!heplnﬂi(h LI ﬁﬁﬂ!‘dﬁ:ﬁ ty Instrument, including, but not limited

to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protect-
ing Lender’s interest in the Property and rights under this Security Instrument; and {d) takes such action as Lender may

reasonably require to assure that kender's interest jnvthe Properiy and rights under this Security Instrument, and Bor-
rower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged. However, Lender is not
required to reinstate if: (i) Lender accepted reinstatement after the comme of foreclosure proceedings within

two years immediately preceding the cormmencement of a current foreclosure proceedings; (ii) reinstatement will preclude
foreclosure on different grounds in the future, or {iil) reinstatement will adversely affect the priority of the lien created by
this Security Instrument. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of
the following forms, as sclected by Lender: (a) cashi; (b) money eider; (c) ceriilied check, bank check, treasurer’s check
or cashier’s check, provided any such check is drawn upemaninstitution whose deposits are insured by a federal agency,
instrumentatity or entity; or {d) Electronic Funds Tragsten-Udoriteinstatement by Borrower, this’ Security Instrument and
obligations secured hereby shall remain fully effeclive-as if no aceeleration had occurred. However, this right to reinstate

shall not apply in the c: faccaleration under Sgeshon 1A

19. Sale of Note; | of Loan Servicer-Notice of Grievance. The Note or a pe rest in the Note (together
with this Security Instru be sold one or mare times withcut psior notice to Borr : might result in a change
in the entity (known as rvicer”} that coltectsFeqodic Payments due u and this Security Instru-
ment and performs oft 1 servicing obligatignsitinder the MNote trument, and Applicable
Law. There also might X k¢ lote. If there is a change

of the Loan Servicer, Borrower will be given written notice of the change which wilf state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection
with a notice of transfer of servicing. if the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred 1o a successor Loan Servicer and are not assumed by the Note purchaser uniess otherwise provided by the
Note purchaser.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender (or
any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed. Bor-
rower acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance between
the Secretary and Lender, nor is Borrower entitled to enforce any agreement between Lender and the Secretary, unless
explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radicactive materials; {b) “Environmental Law” means federal laws and laws of
the jurisdiction where the Property is located that relate to heaith, safety or environmental protection; (c¢) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property (a) that is in violation of any Environmental Law, {b) which creates an Environmental
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Condition, or'(c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environ-
mental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition caused by the
presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower leams,
or is notified by any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing herein shall create any obligation or Lender for an Environmental Cleanup.
22. Grounds for Acceleration of Debt.
{a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.
{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of the
Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of the Sec-
retary, require immediate payment in full of all sums secured by this Security Instrument if:
{iy Allorpart of the Property, ora benef cial interest in a trust owning all or part of the Property, is sold or otherwise
transferred {ot

(i) The Prope mﬂm§igaiﬁ ence, or the purchaser or
grantee does ¢ Prope een apy ordance with the require-
ments of the 8 '

{c) No Waiver. If¢ &Q rt[: @EE&MM nt in full, but Lender does

not require such p: fﬂ%e ti) Fi@cépt?b s,
{d) Regulations rsl:cre ary. Inm any CH’CUI’Y‘IS angg ulatfons issue ?g Secretary will limit Lender’s

rights, in the case ayment dthﬂt lt aheatl and forec! if not paid. This Security
Instrument does not authorize accelerat\on or foreclosure |f not permitted by regulations of the Secretary.
{e) Mortgage Nof Insured. Borrawer agrees that if this Security Instrument and the Noie are not determined to be

eligible for insurance under the-iNationalHeusingAct within 60 days from the.dale hereof, Lender may, at its option,
require immediate payment infull of all sums secured by this Security Instrument. Awritten statement of any authorized
agent of the Secretary dated subsequent to 60 days from the date hereof lining to insure this Security Instrument
and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may
not be exercised by Lender when the unavaiability of insurance is solely due to Lender's fzilure to remit a mortgage
insurance premium to the Secrate

NON-UNIFORM COVENANTS. Borrower and Lepdemiusther covenant and agree as foliows:
23. Assignment of Rents. Borrower unconditiorall-assigne and transfers to Lender al! the rents and revenues of

the Property. Borrower authorizes Lender or Lendgris agents to'sefiect the rents and revenues and hereby directs each
tenant of the Property 1y the rents to LendedorLenders ageénts. However, prior to | r's notice to Borrower of
Borrower's breach of ¢ 2nant or agreemeritin the Security Instrument, Borrower lect and receive all rents
and revenues of the P trustae for the benefit of Lender and Borrower. This "t of rents constitutes an
absolute assignment & signment for additionatsecurnty only.

If Lender gives no Borrower: (a) ali‘fentsi¥eceived by Borro d by Borrower as trustee
for benefit of Lender o O it ander shall be entitled to

collect and receive all of the rents of the Property; and (¢} each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Section 23.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

24, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under Section 17
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. if the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 24, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.
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if the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires immedi-
ate payment in full under Section 22, the Secretary may invoke the nonjudicial power of sale provided in the Single
Family Mortgage Foreclosure Act of 1994 (“Act”) (12 1J.8.C. 3751 et seq. ) by requesting a foreclosure commissioner
designated under the Act to commence foreclosure and to sell the Property as provided in the Act. Nothing in the
preceding sentence shall deprive the Secretary of any rights otherwise available to a Lender under this Section
24 or applicable law.

25. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

26. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

Witnesses:

~_Document 1S
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

A aé/ Ay  0/2/-/ (seal

HUGL SALGALO DATE

—

State of 'AV! 6{ the

Countyof Lo ke Ss.

Before me the undersigned, a Notary Pubsic for L,\k*e/ ) {Notary's

county of residence) wity, State of Indianajpprsonally appsared HUGO SALGAD 1ame of signer), and
acknowledged the & »n of this instrumentthis ST day of Conuasy .

My commission expi I2o08) ZA//Q.//

County of residence: [ o /< e_
[ee ”’ﬂm /‘/' ﬁ'wﬂ/

(Printed/typed name), Notary Public

LEE ANN HAND
Notary Public- Seal

State of indiana
My Commission Expires Jun 15, 2021
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Lender: First Guaranty Mortgage Corporation
NMLS ID: 2917

Loan Originator: Christopher Jordan Visich
NMLS ID: 342014

Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

| AFFIRM UNDER THE PENALTIES FOR PERJURY, THAT | HAVE TAKEN REASONABLE CARE TO REDACT
EACH SOCIAL SECURITY NUMBER IN THIS DOCUMENT, UNLESS REQUIRED BY LAW.

e RS
THIS DOCUMENT WAS PREPARED BY: JoS&¥H foes

FIRST GUARANTY MORTGAGE CORPORATION
1800 GALLOWS RD. SUITE 800
TYSONS CORNER, VA 22182
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EXHIBIT “A”

Legal Description

Lot Numbered 3 in Block 2 in Tewes Park Addition to the City of Hammond as per
plat thereof recorded in Plat Book 20, Page 22 in the Office of the Recorder of

Lake County, Indiana.

Parcel ID Numb

./ND
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