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(D) "Note' means the promissory note signed by Borrower and dated

The Note states that Borrower owes Lender

One Hundred Five Thousand Five Hundred DOLLARS and Zero CENTS
Dollars (U.S. $§ 105,500.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than February 1, 2046

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower.
Riders are to be executed by Borrower [check box as applicable]:

January 8, 2016

The following

E Adjustable Rate Rider E Condominium Rider E Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
S Biweekly Payment Rider [_] V.A. Rider

Other(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organizz
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http:105,500.00

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender and Lender's successors and assigns, the following described property located in the

County of Lake
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction)

Name of Township/Borough/City:

Parcel I: Part of the East Half on the Northwest Quarter of Section 33, Township 34 North, Range 7 West
of the Second Principal Meridian, in Lake County, Indiana, described as follows: Beginning at a point on
the East line of the Northwest Quarter of said Section 33, which point is 488.75 feet South of the
Southeast corner of the North Half of the Northeast Quarter of said Section 33; thence South 0°0702 West
along the East line of the Northwest Quarter of said Section 33, a distance of 332.50 feet; thence North
89°5259 West a distance of 1321.68 feet to the West line of the East Half of the Northwest Quarter of said
Section 33; thence North 0°1135 East along the West line of the East Half of the Northwest Quarter of said
Section 33, a distance of 332.63 feet to a point that is 488.95 feet South of the Southwest corner of the
West Half of the Northeast Quarter of the Northwest Quarter of said Section 33; thence South 88°5238
East a distance of 1321.24 feet to the point of beginning.
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THIS SECURITY INSTRUMENT ecombines uniic ghants for national use and non-uniform
covenants with limited variatiens’ by jurisdiction to constitute’a uniformpsecurity instrument covering real
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
{(a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the payment or partial payments are insufficient to bring the
Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Pavments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and appl A ¢ rest due under the

Note; (b) principe eite's shall be applied to
each Periodic Pay 3d nmmmmﬁr aining\: be applied first to
late charges, seco: th t;iqe Gm@fs Ueng, 1n :duce the principal
balance of the Not Nl ﬁ Ai‘i'
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if more than one Pefiodic Pa ment reccived from Borrower to
the repayment of Periodlznﬁf*{rﬁ &%‘ﬁgg mﬂf)&mem can be paid in full. To the
extent that any excess extsts after the payment is applled to the full payment of one or more Periodic
Payments, such excess may b rlied Arges ¢ Voluntary nents shall be applied first to
any prepayment charges and themas described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or post; the due date, or change the amount, of th 1 Payments.

3. Funds for Escrow Items. Bartower shall pay to Lender on the daypPeriodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b)deasehold payments or ground rents on the Property, if any; {¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,

or any sums payable by Borrower to Lender itL ‘fag payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10 e called "Escrow Item At origination or at
any time during the ¢ of the Loan, Le&der may requ1rr7:mat Community Associa Dues, Fees, and
Assessments, if ar escrowed by Borrowén, ‘and such-dues; fees and assessmenis ¢ an Escrow Item.
Borrower shall pr furnish, to Lender @ik netices of amounts to be paid upd section. Borrower
shall pay Lender t r Hscrow Items linlese 1 sder i¥atves Borrowe:r's o pay the Funds for

3
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any or all Escrow iay waive Bprrq;‘var obhgatlon 10" pay wds for any or all
Escrow Items at a ich waiver may ofiy1hbe in writing. 1l waiver, Borrower
shall pay directly s% ¥ which payment of
Funds has been walved by Lender and, if Lender requlres shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and to
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provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If the i 1€ ender shall notify

Borrower as requ andgBgrrower shall torkemder the to make up the
deficiency in acco 8 mmmm Y P
Upon paymen tr 1 romptly refund to
Borrower any Fun CjeT‘e ﬁﬁ;ﬁT&T Ki'
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Borrower shall promptly discharge any lien Wthh has prlorlty over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to

Lender, but only so long as Beriower is-performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such ceedingd are concluded; or
(c) secures from holder of lien an agreement satisfactory|to Lendeigsubordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this| Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
days of the date on which t 1otice is given, Borrower |l<satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may requite Borrower to pay a one-ti
service used by Lender in connection with this 5o

e o1arge, for a real estate tax verification and/or reporting
408 L 4

5. Property Insucance, Borrower shallx sy the imp mients now existing or hereafter erected on the
Property insured t loss by fire, hazaré‘“r-lc]uded w1thisrL the term "extended ot e, and any other
hazards including t ited to, earthgua;(es and=floods)- for which Iender s insurance. This
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disapprove Borrov [ 0 ' require Borrower

to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification
and tracking services; or (b) a one-time charge for flood zone determination and certification services and
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subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability and
might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and

Lender's securlty My [ have the right to
hold such insuran i has had an opportuni ‘0 ensure the work
has been complet 5 sﬁﬂ(ﬁumi hlrSp\ o ertaken promptly.
Lender may disbt the repairs and restoratlon in a n le N series of progress
payments as the n ssé * n wr'; Q able Law requires
interest to be paic ich insurance proceeds, ender shall not be requlrea to, pay ver any interest or
earnings on such 20T 'Bees; (8 public mdjestets.1 grither tlb t@f Y rower shall not be
lon

paid out of the insurance procee % anfidaad% e sole ob11 0 rrower. If the restoration or repair is
not economically (feasible or L. & Qﬂé‘iﬁ!‘lﬂce proceeds shall be applied to

the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to

Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Pioperty, Lender may file. negetiate and settle.any available insurance claim and
related matters. [f Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will

begin when the notice is given. In either cvent, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's

rights (other than the right to any refund of unearned prem paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applrcable to the coverage of the Property, Lender may use
the insurance proceeds either to repair or restore itie! iy, or to pay amounts unpaid under the Note or this

Security Instrumerit, whether or not then due.
6. Occupancy. Borrower shall occupy, 55:3blish, and U

>the Property as Borrower's principal residence

within 60 days af s_cxceution of this S3g -.Irlw Tstramenc and shall continue to y the Property as
Borrower's princi fe for at least ‘one year after | the: Hlate of occupancy Lender otherwise
agrees in writing, sent shall not be anreasonably wrthheld or unless g ircumstances exist
which are beyond .

7. Preservati ce and Protectltm of }he Proper‘ I orrower shall not
destroy, damage « I 4 > on the Property.

Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
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Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a
legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security [nstrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property and securing and/or repairing the Property.
Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
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pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for
sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insura / h nination.
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Property, if the r N‘h(ﬁﬁﬁ ﬁﬁﬁfdf&iﬁ' Iy lessened. During

such repair and r ti erlod Lender shall have the rlght to hold suchyMiss us Proceeds until
Lender has had an opporfif llslll‘iﬂiildbdﬁy engpreoie hz@f completed to Lender's

satisfaction, provide | that such cj; k:;e undertak %{‘qnder may pay for the repairs and
restoration in a singlg/disburse !i% #‘ké P&?cﬁ’?&%@ the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Bor interest or earnings on such Miscellaneous Proceeds. If the

restoration or repair is not egonomically feasibie-or Lender'swsecurity would-be lessened, the Miscellaneous
Proceeds shall be| applied to the sums secured by this Security Instrument, whether or not then due, with the

excess, if any, paid to Borrower.““Such Miscellaneous Proceeds shall be i 1 the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in|value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borro
In the event of partlal taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial takmq 1dest1uctlon or loss in value is equal to or greater than

the amount of the sums secured by this Securlty Listrament 1mmed1ately before the partial-faking, destruction,
or loss in value, >ss Borrower and Lendgraotherwisetagroekn writing, the sums seCured by this Security
Instrument shall b ced by the amount offiize MisceHaneoas Proceeds multiplicd b ollowing fraction:
(a) the total amou : 1s secured 1mmed1arelv before the partial taking, d ,, or loss in value
divided by (b) the t 1e of the Prcperly vnmedlately before the parti estruction, or loss
in value. Any bal: 2id to Borrower<W, i NB o

In the event of destruction, or ORSIRL Value of the Prop » fair market value
of the Property in he e han the amount of

the sums secured 1mmed1ately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this
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Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any
Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,

without limitation hs sors in Interest of
Borrower or in an nt then due, shall notbesa waive he exercise of any
right or remedy. OC men 18

13. Joint anc Assi wer covenants and
agrees that Borro bl@ﬂ W@l t i}‘ ny Borrower who
co-signs this Secu rent bu oes not execute the Note (a ' co—srgner") 18 ming this Security

Instrument only to mor ’,El‘gsn]}(j@umﬁnthslﬁle Pmap Pwofcrty under the terms of this
Security Instrument;” (b)<s not rson bllﬁed to sums segured, by this Secirity Instrument; and
(c) agrees that Lender and g‘-% !ﬁgé éeﬁtr modify, gar or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's

consent.
Subject to the provisions of Section 18, any-Successor.in. Interest of Borrower who assumes Borrower's

obligations under this Security Instrument in writing, fand is appro t by lLender, shall obtain all of
Borrower's rights and benefits“under this Security nstrume Borrower shall not be released from
Borrower's obligations and liab under this Security Instrument unless lendér agrees to such release in

writing. The covenants and agreements of this| Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. L may charge Borrower for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and| rights under this
Security Instrument, including, but not limited o \-eﬁfp"néj’ﬁ fees, property inspection and valuation fees. In
regard to any other fees the absence of exprese i,honfy i "hzs Security Instrument to charge a specific fee to
Borrower shall not be ) ~of such fee. Lender may not charge fees that
are expressly proh t or-by Appliedble Law.

his Security Instrgmé

If the Loan is o.a law which sets-maximtin foan Qhatges and that Taw i interpreted so that
the interest or oth ges collected or'%0 be collectedd m‘ 'sonnection withtl ceed the permitted
limits, then: (a) a charge shall b&? reduced; A thv amount necess the charge to the
permitted limit; a already collectéd: oo Borrower which tted limits will be
refunded to Borro h 'ed under the Note

or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under
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the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument' (a) words of the masculme gender shall mean and include
corresponding neu mean and include

the. plural and vic D—b &ql fﬁ éﬁf fg \ sation to take any
act1c1>2: Borrower e o and of y Instrument.
18. Transfer y tde eﬂ“méfg[hg ction 18, "Interest

in the Property" 1 «" 1egal or beneficial interest in the Property, including, t limited to, those
beneficial interest THdatis Dﬂﬁlﬂiﬂd&ﬂt esntdioe 1'0 £ Iifieh siles contract or escrow

agreement, the intent Nthh is é) s:lz %} o) élisg §eto a puichaser.

If all or any part of the Propﬁjli7 ﬁdm pli;l J:y Kﬁf ‘transferred (or iif Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require immediat in full of all sums s 1 by this Security Instrument.

However, this option shall not beexercisediby Lenderif suchexercise is prohibited,by Applicable Law.
If Lender exercises this ‘option, Lender shall give Borrower notice of acceleration. | The notice shall

provide a period of not les m-30 days from the date| the notice Is ¢ in agcordance with Section 15
within which Borrower must pay all sums secured by this Security Instrumentswif Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower

19. Borrower's Right tc_Reinstate After Acceleration, [fBorrower meets certain conditions, Borrower

shall have the right to have enforcement of this Seq:qrty Instrument discontinued at any |time prior to the
earliest of: (a) five days before sale of the Propm:éq \pn ﬂrsu,ént to any power of sale contained in this Security
Instrument; (b) such other period as Applicableliww mlghf ;ify for the terminatior Borrower's right to

reinstate; or (c) entry of a judgment enforcmg Hls Security: lnstrument. Those conditiens are that Borrower:
(a) pays Lender 1s which then wouldl a{c due-tnrder fi€ Security Instrument the Note as if no
acceleration had o (b) cures any def?;ult O anv=cthes Covenants or agreemn pays all expenses
incurred in enfor: Bcurity, Instrumeﬂt, mc,]ud'ng, but not limited to ¢ attorneys' fees,
property inspectio n fees, and other) b ’\vﬁrren ‘for the purpos » Lender's interest
in the Property an s Security Instrtiment and (d) takes syt °r may reasonably

require to assure ’ 1 Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender
may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
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as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations under
the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the address
to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer
or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportumty to cure given to Borrower pursuant
to Section 22 anc 1all be deemed to

satisfy the notice &

21. Hazardou Eﬁﬁﬁiﬂéﬁf!&u 3 ¢ those substances
defined as toxic i and the following
substances: gasoli N@ [: ai!?ﬁ pfz_t; 19'(! es and herbicides,

volatile solvents, al ,ntam asbestos or forma]dehyde and radloactlve B 5) "Environmental

Law" means feder oeummmm th ¢ a3 thatcelate to health, safety
or environmental ,f stion; ( ;l;ﬁ ea é}% ponse acti >medial action, or
removal action, as defined in Etifémﬂgél %ﬁﬁf K ém tal Conditien" means a condition

that can cause, contribute to, or otherwise trlgger an Environmental Cleanup

Borrower shall not causc permi ce, use, dispesal, or release of any Hazardous
Substances, or threaten to release any HazardouspSubstancesmpeon or in t. Property, Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that/is in violation of'any Environmental Law,
(b) which creates an Envir ental Condition, or (c) which, due to >nce, :, or release of a

Hazardous Substance, creates a-condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal resicdential uses and to maintenance of the
Property (including, but notiimiteddo, hazardous substances in conSumer products).

Borrower shall promptly give Lender written nothq of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory: ggenw’o; private party involving the Property and any
Hazardous Substance or Environmental Law ofiiich Borfower has actual knowledge, (b)any Environmental

Condition, including tut not limited to, any; .Allmg, leakmg:,j discharge, release of release of any
Hazardous Substa 1d (c) any condition iaused by ‘the presence use or release o zardous Substance
which adversely a 1e of the Properfy I=Borronerricarns, or is notifi y governmental or
regulatory authori Fjvate party, that any removaldor t3ther remed atiof zardous Substance
affecting the Prop ry, Borrower sha,ll e rmrly Sake all necessar lons in accordance
with Environmen g herein shall® ‘Gfeate any obligation an Environmental

Cleanup.

INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3015 1/01

Laser Forms inc. (800) 446-3555 N
LFI#FNMA3015 6/06 Page 11 of 13 Initials: L <




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the
default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursning the remedies provided in this Section 22, including, but not
limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the
fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Document is
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the Lake County Recorder!
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

%‘%@f ‘& (Seal)

Gary L Bates -Borrower

Witnesses:

(Seal)
Ja L Bates -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

[Space Below This Line For Acknowledgment]

LAKE County ss:

STATE OF INDIANA,

Before me the undersigned, Notapuggmpnt ls
County, State of Indiana, personW OFFI CI AL'

Gary L Bates, Janet L Baiés

and acknowledged the execTutlon otlals 1ns rument &IS glphe Bl’OOP € nuary, 2016
the Lake C ounty
it
\\“ EC\"J_ ICx ////
My Commission expires: § e 2
/O A 2017 /(, V2 ¢ S e 20 Ny e
O ?ﬁ,(/ A d/// -§ ) 800‘\ County of Resadenc
This instrument was prepared by: Cl MORTGAGE SERVICE ERR SEh- ,' s 3
SHERRY TRAPP z . ,~"§§“
10951 BROADWAY SUITE 100 %, = " §
CROWN POINT, IN 46307 ’g;jﬁypuguc g?\\\\
§éﬂﬂﬂt9‘ﬁumber in

I affirm, under penalties for perjury, that I have taken reasonable care to redact each Social
this document, unless'required by law.

Loan Origination Company & NMLS Id: C
Loan Originator & NMLS Id.: FRANK ALEXA
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Form 3015 1/01

Laser Forms Inc. (800) 445-3555

LT
LFI#FNMA3015 6/06 Page 13 of 13



