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DEFINITIONS

Words used in my

sle sections of this document gﬁq : /ed below and other words are defined in Sections 3,
Sageie «g.gords used in this document 2re also provided in

10, 12, 17, 19 and 21. Certain rules regarding\(ﬁﬁ'g\“ :
Section 15. \\:(;m} i .
(A) "Security Ir ent" means this docrggé[nt, which is (i&l JANUARY 13, 7 , together with
all Riders to ment £ 3= F 3
® "B Ko, e S
'Borrower" Zer, INDIAND,
THOMBS J N HOLLEE R CORDILIA, HUSEAN
Borrower is the mortgagor under this Security Instrument. :
156-2767966-703 341456160
9/30/2014
VMP4N(IN) (1506).01
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(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and MERS has a
mailing address of P.O. Box 2026, Flint, MI 48501-2026 and a street address of 1901 E Voorhees
Street, Suite C, Danville, IL 61834. The MERS telephone number is (888) 679-MERS.

- (D) "Lender" is
FATRWAY INDEPENDENT MORTGAGE. CORPCRATTICN

Lender is a CORPORATICN

organized and existing under the laws of THE STATE OF TEXAS
Lender's address is

6652 PINECREST DRIVE, SUITE 200, PLANO, TX 75024

(E) "Note" meai 116 . The Nott;

states that B 1 °
HE HOND) o D OCHARCRAELS s  N0/100

Dollars (U.S , JNOTpQEE I)QJFASIEb!m 1 s debt in regular
Perfodic Payrents Fipge Yot bl e 14 hbpFEPErTYy Bf “0°° -

(F) "Property" micans the prepepty Jthatds @%ﬂ@l“é}ém&ef@ding “Lransfer of Rights in the
Property."

(G) "Loan" means the debt evidenced by the N plus st, and late charges due under the Note, and all
sums due under this Security dnstrumernt, pliusiinteresis

(H) "Riders" means all Riders to this Security Instrument that are executed by Boerrower. The following
Riders are to be executedyby Borrower [check box as applicable]:

] Adjustable Rate Rider L1 € ondominium Rider [ ] Planned Un Jevelopment Rider
Rehabilitation Loan Rider
Other [Specify] *
P

(D "Applicable " means all contrcling applicableidederal, state and lo itutes, regulations,

ordinances a istrative rules andorders{thathayetie effect of law) a all applicable final,
non-appealal pinions.

() "Communit Dues, ‘Fees, and“Assessnients” means atl essments and other
charges that B¢ e ation, homeowners

association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.
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(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for:

(i) damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(O) '"Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulatlon X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any subject matter. As
used in this %ﬁm%ﬂ% that are imposed in
regard to a ated m dees ng 1 "federally related

I 0[%‘ Sar AN -
"Secretary" ecretary of the United States Department of Housir an Development or
his designee ﬁls Document 1s the property of

(R) "Successor il Interest of M&q}}lﬂm Besptdatlie o te v rty, whether or not
that party has 2ssumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPER

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of |the Notej and (ii) the performance of Borrower's ¢ s<and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby morfgage. grant and convey to
MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors and assigns of
MERS, the following described preperty located in the County of

LARE ‘

10T 91, SHERWO(D FOREST

. . . I3 O\ )i ‘\‘-’"L’
(Name of Recording Jurisdiction) \xy;f\ {4

;ymnmcnifp THE TOWN OF SCHERERVILLE, AS

PER PLAT TH WCORDED INSZTAT-BOOK 42; PAGE 6, T FFICE OF THE
RECORDER OF | TY, INDIANA. -
j/, " \45“:
AUL"JT:"F' :\L\ \\\
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Parcel ID Number: 46"”‘ /Q . '7/0;)‘ DO('/ DOO ‘03(0

which currently has the address of

321 MAID MARION DR N (Street)
SCHERERVILLE (City), Indiana 46375 (Zip Code)
("Property Address"): :

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and a351gns) has the right: to exerc1se any or all of those interests, including,

but not limited tc required of Lender
including, but not ﬂ 8% éeﬂfl i’g

BORROWER CC that Borrower is lawfully seised of the estaie hes d and has the right
to mortgage, grar N@m ‘F Fl e AIL& FE t for encumbrances
of record. Borro s and will defend generallﬂ the title to the Property nst all claims and
demands, subject Jﬂiﬁ O8Nt 1s the property of

THIS SECURITY ‘STRUM]!I’hecm £ty Becordghll use and non-uniform covenants

with limited variations by jurisdiction to constitute a uniform security instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due
the principal of, and iaterest on, the debt evidenced by the Note charges due under the Note.
Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and
this Security Instrument shall be made in U.S. currency. However, if any check or other instrument

received by [Lender as,paymet under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent pavments due under the Note and this Security Instrument
be made in one“or more of the following: fornis, das selected by Lender: (a) cash: (b)) money order; (c)
certified checl, bank check, treasurer's ciigekor casiier’s check, provided any sucl check is drawn upon
an institutior rse deposits are 1nsure.l bv a federal agencv, instrumentality, or y; or (d) Electronic
Funds Trans =

Payments ar ceived by Lendér wher rtce'ved _at the location d¢ the Note or at such
other locatio lesignated by Lendeu In\aecordance with the ons in Section 14.
Lender may n( or partial payment if the payment.c s are insufficient to

bring the Loan current. Lender may accept any payinent or partidl payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or
partial payments in the future, but Lender is not obligated to apply such payments at the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time,
Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will
be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower

156-27767966-703 341456160
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from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

Application of Payments or Proceeds. Except as expressly stated otherwise in this Security
Instrument or the Note, all payments accepted and applied by Lender shall be applied in the following
order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
charge by the Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;

Third, to interest due under the Note;
Fourth,

Fifth, ¢ ‘Bowment 1S

Any applicat F 2e ipal due under the
Note shall n¢ d pmmg f M&‘ tifithe R Payments.

Funds for Escrov RamS. Rﬂﬁﬂmlﬂ'a}stothﬁdpmmgmeﬂﬁ. Payments are due under
the Note, uniil the Note isgpaid nﬁ]{,@ﬁgﬁwm‘é@m@d for payment of amounts due for:

(a) taxes and assessments and other items which canattain priority over this Security Instrument as a lien
or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Tender under Section 5; and (d) Mortgage Insurance
premiums to be paid by Lender to the Secretary or the monthly charge by the Secretary instead of the

monthly Morigage Insurarice premiums. These items are calied "Escrow Tiems." At origination or at any
time during the term ofwike Loan, Lender may require that| Community#Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow
Item. Borrower shall promptly furnish to Lender,all notices of amounts to be paid under this Section.

Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to
pay the Funds for any or all Escrow Items,\flféﬁﬂwunay waive Borrower's obligation to pay to Lender

Funds for any or all Escrow Items at any:# ﬂr”Any ¢ —,éh% waiver may only be in writing. In the event of

such waiver, Bocrower shall pay direcgly,“when and Waere payable, the amounts due for any Escrow
items for wi ryment of Funds has*’bapn waived by!Lender and, if LP p es, shall furnish to
Lender rece; ncing such paymPJlt witlin such tlme period as Lend equire. Borrower's
obligation tc v payments and<i0 prowd-“ rece;pts shall for all )e deemed to be a
covenant anc itained in this Secquv‘ B@{ﬁlment as . and agreement" is
used in Sect er_is obligated EScrow t to a waiver, and

Borrower fails (o pdy Ui€ dilouiil Gue 101 ail LSCrow eI, LERUel nidy exercise is ushtS under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender

156-2767966-703 341456160
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can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as req

L]
If there is a : ‘B@mmnlael&; ‘ ccount to Borrower
for the exce agcopdance with t is rtage held in escrow, as
defined unde Néﬁf :IA crower shall pay to
Lender the a >ssary {o make up the shortage in accordance with k in no more than 12
monthly pay Tﬁu@ TORGTRE Rimis 1P KRR R ¥s e@ﬁ under RESPA, Lender

shall notify Borrower as redquized by IRESPZ\; gtk pshalkpay-fo Lender (he amount necessary to

make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums | by this S 7 Instrum der shall promptly refund to
Borrower any Funds held by Jender.

Charges; Liens. Boxrower shall pay all taxes, assessments, charges, fi and impositions attributable
to the Property which can attain priority over this Security Instrument; leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and ‘Assessments, if any. To the
extent that these items aré Escrow Items, Borrower shall payhem in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless

Borrower: (a) agrees in writing fo the pdvmelit 0fthe obligation secured by (he lien in a manner
acceptable to I'ender, but only so long a$Botrower isgeiforming such agreement; (1) contests the lien in
good faith by defends against enforcewient of the Tiehse, legal proceedings wh n Lender's opinion
operate to pi he enforcement of e lien“while, thgse-proceedings are pe but only until such
proceedings ted: or (c) securés from the holder-of the lien 211 agr isfactory to Lender
subordinating this Security InstiifieasvelfiiEtrider determines of the Property is
subject to a M(ain priority over ghiis” Security Instrys y give Borrower a
notice identi hi } :n, Borrower shall

satisfy the lien or take one or more of the actions set forth above in this Section 4.

Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's

156-2767966-703 341456160
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right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any
risk, hazard or liability and mlght provide greater or lesser coverage than was previously in effect.
Borrower ac ificantly exceed the

cost of insu m m§m noun Lender under this
Section 5 sh |ditional~debt o dbY this Sec nt. These amounts
shall bear in g1 ﬂ m en and sp b with such interest,
upon notice : tm meﬂlf;g ﬁlAT‘ e

All insurance policicrbliret sy CohUa G & WA DoAY sifalf be subject to Lender's right
to disapprove’ such POIi%eSEM'@?Ohfﬁ?aRME@“S& and, shall name Lender as

mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal

certificates. If L.ender requires, Borrower shall promptly give to Lender all receipts of |paid premiums and
renewal notices. If Borrower abfains any form of insurance coverage, not otherwise required by Lender,
for damage (o, or desiruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as\mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Berrower. Unless Lender and Borrower otherwise agree in
writing, any insurance, proceeds, whether lor not the rlying insurance was required by Lender, shall
be applied to storatlon or repair of the Property, | if the restoration or repair is economically feasible and
Lender's securi(y is not lessened. During. such) repai ¥ and restoration period, Lender shall have the right

to hold such insurance proceeds until I.&ad¢ishas had ancopportunity fo inspect such Property to ensure
the work hat n completed to Lenderfs satisfaction, prrmded that such inspeefion shall be undertaken
promptly. L ay disburse proceedSHor (he repairs/and restoration in o si ment or in a series
of progress is, the work is chplPted Unless an agreement is n iting or Applicable
Law require fe paid on such suraTce; iproceeds, Tende )e required to pay
Borrower an ings.on such proceeds. Fees for publi other third parties,
retained by | » sole obligation of

Borrower. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day

156-2767966~-703 341456160
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period will begin when the notice is given. In either event, or if Lender acquires the Property under -
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
determines that this requirement shall cause undue hardship for the Borrower or unless extenuating
circumstances exist which are beyond Borrower's control.

Preservatio Protection_of the I 3orrower shall not
destroy, dar ; D@tcwmenﬁe]su bt nmit waste on the
Property. B« n the Property in_order_to preven. ym deteriorating or_
decreasing i 6ﬁ é n 5 that repair or

restoration i e mcall feamble Borrower sh 1 promptly repalr thx ) f damaged to avoid

further deteriorafion O CREREMERRG 1 ChREeRad GFdckeddic =il in connection with
damage to th¢ Property, Bergowershall Ok 118 fop gepelgnglor restoring the Property only if
Lender has reléased proceeds for such purposes. ‘Lender may disburse proceeds for the repairs and
restoration in a single pavment or in a series of progress payments as the work is completed. If the
insurance or condemnation proceeds are not sufficient (o repair or restore the Property, Borrower is not
relieved of Borrower 's obligation for the completion/of such repair or restoration.

If condemnation proceed: paid in connection with the taking of the property, Lender shall apply such
proceeds to reduction of the indebtedness under the Note and this Security Insirument, first to any
delinquent amounts, and then to payment of principal. Any application of the proceeds to the principal

shall not extend or postpone’ the due date of the thly payments or change the amount of such
payments. T

Lender or its agent may make reasonaﬁle"'ér‘itrie—s—‘li['iﬂn and inspections of Property. If it has
reasonable cause, I.ender may inspect thesiierior of the’iwprovements on the Property. Lender shall give
Borrower no {he time of or prior g such-an interigsinspection specifying :asonable cause.
Borrowér's plication. BorrGWex shalitberaNderault if, during 1 pplication process,
Borrower or ¢ entities acting’ at the.givection of Borrower ¢ wver's knowledge or
consent gave leading, or sacciitate information ¢ _ender (or failed to
provide Len 1 asentations include,

but are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's
principal residence. s

Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b)
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights
under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce

156-2767966-703 341456160
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laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no

liability for not taking any or all actions authorized under this Section 9.

Any amount: e f Borrower secured
by this Sec p i a fi the date of
disburlsemen1 [ Aonmmkmrrﬁce )4 orrr(())I‘:lver :equzsﬁr?g
paymert NOT OFFICIAL!

If this Secur: (rument is_on a leasehold, Borrower shall comply with ¢ isions of the lease.

If Borrower acqrireshigel Mwmm@lﬁﬁlﬁsﬂmpﬂmyf@f shall not merge unless
Lender agrees (0 he merggdipWfitike County Recorder!

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lend
If the Property is damaged, Such Misce!laneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration‘or repair is economically feasible and Lender's security is not lessened.
During such repair and sestoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had lan opportunity to inspect such Property to ensure the work has been
completed to Lender's satislaciion, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairsiandirestoration inya single disbursement or inya series of progress payments as the
work is completed. Unless an agreement is madiiin, writing or Applicable Law requires interest to be
paid on such. Miscellaneous Proceeds, Leniler stails figi be required to pay Borrower any interest or
earnings on such Miscellaneous Procecds?if the resw,anon or repair is not economically feasible or
Lender's sec would'be lessened, the: ‘v11< celleneous Freceeds shall be applic 1e sums secured by
this Security ant, whether or notither—due with-the excess, if an ©0 Borrower. Such
Miscellaneot shall he applied % a thc order provr.ded for in Sectic
In the event struction, o flmss 1t Value of the Pr ellaneous Proceeds
shall be app 2 hen due, with the
excess, if any, paid to Borrower. :
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
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partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration or. repair of the D""""',‘ty or to the sums
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12.

Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
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13.

make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 19) and benefit the successors and assigns of Lender.

Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. Lender
may collect fees and charges authorized by the Secretary. Lender may not charge fees that are expressly
prohibited by 1t or by Applicable Taw
If the Loan (?egmmllﬁes 3 1ally interpreted so
that the inter ¥ t’ Eam he Loan exceed the
permitted lir Man at') I‘Zl ssary (o reduce the
charge to tl r{lﬂ h @R g yéq.eérf or which exceeded
permitted limits” wil e Borrower. Len oge t m e this refund by reducing the
principal owed under the I\ i er. If a refund reduces principal,
the reduction will be treated as a parual prepayment w1th no changes in the due date or in the monthly
payment amount unless the Tender in writing to those changes. Borrower's acceptance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower
might have arising out of such overchar

14. Notices. All notices gives by Borrower or Lender in connection with thissSecurity [nstrument must be in
writing. Any notice to Borrower in connection \with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent hy otherymeans. Notice to;any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherWISe\‘The, mofice address shall be the Property Address unless
Borrower has designated a substitute ngice’ address’ by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lend*r ~specifies a procedure fof reporting Borrower's
change of ad then Borrower sha11~ nly report a lchange of address through pecified procedure.
There may | ne designated noficekaddress-unddr this Security Tnsir any one time. Any
notice to Le e given by delwenng ivior By mailing it by first o Lender's address
stated herei ~ has designates; WOLE V\her saddress by noti er. Any notice in
connection v Instriment shaltnot be deemed to hav ender until actually
received by Lender. If any nolice required by this Security lustrlment is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by

- - federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
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but such silence shall not be construed as a prohibition against agreement by contract. In the event that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "Interest

in the Property" means any lega] or beneficial interest in the Property including, but not limited to,
those benefi 1t sales contract or
€SCrow agre m éﬁﬁfi@ﬂf lis Oy ite to a purchaser.
If all or any Ptope terest in old "o . (or if Borrower is
not a natura’ Al ‘ b intétF ﬂ‘éig&t& {= wut Lender's prior
written cons #nder may require immediate payment in full of all s d by this Security
Instrument. Til melﬁflﬁé%ﬁiéﬁepfﬂm&t'ﬁ Qf ercise is prohibited by
Applicable La the Lake County Recorder!
If Lender exercises this option, Lender shall give Borrower notice of acceleratiori. The notice shall
provide a period of not Tess than 30 days from the date the notice i in accordance with Section 14
within which Borrower giust pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice jor demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration.-If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the
earliest of: (a) five daysybefore sale of,the Property'pursiant to Section 22 of this Security Instrument;
(b) such other ‘period as Applicable Law smights spemfy for the fermination of Borrower's right to
reinstate; or( entry of a judgment ezifoumg this"Security Instrument. Th sonditions are that
Borrower: (a) pays Lender all sums whu,h +then would bcfdue under this Security Irisirument and the Note
as if no acce n_had occurred; (b) Zufes any defauit-of any other covenani rreements; (c) pays
all expenses INin enforcing this’ Securlty fnstrument, including, byt ited to, reasonable
attorneys' fe - nectlon arid) Valuation fees;” and other (ce or the purpose of
protecting L« in the Property andJ 1r'g“hs under this Secyr and (d) takes such
action as Ler ly require to assure At LONaer's inte ty and rights under
this Security ANSUUINCIL, 4l LOITOWED 5 0urigatiti 10 pay Ui SGills SCCUNCd vy ulis uecurity Instrument,
shall continue unchanged unless as otherwise provided under Applicable Law. However, Lender is not
required to reinstate if: (i) Lender has accepted reinstatement after the commencement of foreclosure
proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding; (ii) reinstatement will preclude foreclosure on different grounds in the future; or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument. Lender
may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's
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check or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 17.

. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loa @ i nformation RESPA

requires in 11 " transfer of servicing. ¥f ihe N ereafter the Loan is
serviced by .Aemmmfl‘iﬁ, the arvicing obligations
to Borrower j me ﬁ:’fe edgtogn su an Servicer and are
not assumed pNA les I i AIJ‘Lu \J

Neither Borrowe ThiﬁdDﬂ@lmimtei&j(ﬁhQrpEWa@ﬂ sal action (as either an
individual litizantor the gember afa. t;; SE8 Jram #hg ofher party's actions pursuant to this
Security Instrument or that alleges that the other ty has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has nofified tlie other party (with
such notice given in compliance with the requirements of Seetion 14) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice (o take corrective action. If
Applicable Law prov a‘time period which must elapse before certain action can be taken, that time
period will be deemed te_be reasonable for purposes of this SectionsyFhe notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to

Borrower pursuant to Section 17 shall be deemed. to satisfy the notice and opportunity to take corrective
action provisions of this-Section 19.

<

. Borrower Not Third-Party Beneficiary: td"{"mr‘ft’r’act of Insurance. Mortgage Insurance reimburses

Lender (or any -ty that purchases the: ’\Iolc) for cexizit losses it may incur if Borfower does not repay
the Loan as sd. Borrower acknowlSiges and agrees(tiat the Borrower is not d party beneficiary
to the contr: wsurance between (B8 Se4 retary-and liender, nor is Borror tled to enforce any
agreement b nder and the Secf?téry iniess explicitly authorized (o Applicable Law.

. Hazardous As used in this’ Seion | 25 (a) "Hazardoys re those substances
defined as t substances, polfutants, or wastes by F v and the following
substances: gasoline, kerosene other flammable ortoxi ¢ petroleum products, (oxic pesticides and

herbicides, volatile solvents, materlals containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; (c) "Environmental Cleanup" includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Env1ronmenta1 Law of which Borrower has actual knowledge, (b) any

Environmen re, release or threat
Hazardos ,Hhﬁﬁmﬁ’ﬂﬂi&opﬁ arn, ot is notfied
o any s 5cab el S RO Al B v s prompy ke 31
i TS DU A EBRpty 10 S e
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NON-UNIFORM )VENANTS Borrower and Lender further covenant and agree as follows:

22.

Acceleration; [Remedies. “Lender shall give netice to"Borroy ior to acceleration following
Borrower's breach of sany_covenant orfagreementfin, this Securitypinstrument (but not prior to
acceleration under Section 17 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the n required to cure the default; (c) a tdess than 30 days from the
date the nofice is given to)Borrower, by which the default must be cured; and (d) that failure to
cure the default on or befere the date specified in the notice may result in acceleration of the sums
secured by this Secur nstrument, foreclosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower of  the. rlght to reinstate after acceleration and the right to
assert in the foreclosure proceeding the mmm‘st nee of a default or any other dcfense of Borrower

¥

to acceleration_and foreclosure. If the Mf ult is n¢icured on or before the date specified in the

notice, Lender a{ its option may re iz e rmmednti:cﬁayment in full of alt 1s secured by this
Security Ins t without further gema nd-and may fgreclose this Secuxi ‘ument by judicial
proceeding. hall be entitled to. collect all expenses incurred ting the remedies
provided in . 'ncludmg, u? naﬁ fmrted to, reasonak fees and costs of
title evidenc St

23. Release. Upon payment of all sums secured by this—Security Instrument , Lender - shall release this

24.

Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if
the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

Attorneys' Fees. As used in this Security Instrument and the Note, attorneys' fees shall include those
awarded by an appellate court and any attorneys' fees incurred in a bankruptcy proceeding.
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25. Jury Trial Waiver. The Borrower hereby waives any right to a trial by jury in any action, proceeding,
claim, or counterclaim, whether in contract or tort, at law or in equity, arising out of or in any way

related to this Security Instrument or the Note.

26. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

_Qh\@» \Van xﬂfh (Seal) /Lp &QM \Q Wﬁé&/ (Seal)

THOMAS J QORDIIIA Borrower HOLIEE R CORDILIA Borrower
Document 1s
NOTOGFFICIAL! (Seal)
. -Borrower | -Borrower
This Document is the property of

the Lake County Recorder!
_ eal) . (Seal)
-Borrower -Borrower
(Seal) (Seal)
—Borrower» ! -Borrower
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Acknowledgment
State of _%ﬂﬁ/
County of p L :
o ///J//é

This instrument was acknowledged before me on by
THOMAS J CORDILIA AND HOLIEF R CORDILIA
. L]
Document is
NOT OFFICIAL!
This Document is the property of
the Lake County Recorder!
ﬂ)—- /0—1-—\ { —_— —_—
Notary Pullic
Notary County: ... —
My commission expires: -
EN CRAIG
y Public - Seal
iana
h s 4, 2022
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This instrument was prepared by:

DENNIS P. SCHWARTZ

SCHWARTZ & ASSOCIATES

1446 HERTTAGE DRIVE

MCKINNEY, TEXAS 75069

972-562-1966

Mail Tax Stateme
FATRWAY INDE
6652 PINECRE

I affirm, under {
number in this do:

LOAN CRIGINATICON ORGANTZATICON:

MLS ID: 228

oF)oremrent 1S
/ SUITE 200, PLANO, TX 75024
NOT OFFICIAL!

s for ﬁxjury, that I haye taken reasonable care

puyment is the property of

the Lake County Rec

IOAN CRIGINATCR: BRIAN PATRICK £

NMLS ID: 314

order!

e

ich Social Security

RPORATTON

156-2767966-703

FHA Mortgage With MERS-IN

Bankers Systems™ VMP

. Woiters Kluwer Financial Services

T

341456160
9/30/2014
VMP4N(IN) (1506).01
Page 17 of 17



