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agor under this Security Instrument

age Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
1d Lender’s successors and assigns:, MERS isthe mortgagee under this Security Instrument.
d existing under the laws of Delaware, and has mailing address of P.O. Box 2026, Flint, M1 48501-
Iress of 1901 E. Voorhees S’gre;e.t,‘riwiﬁa_(‘{, Danville, IL 61834. MERS tclephone number is (888)

>ples Bank SB.
K, S Y org isting under the laws of
Sttt Lender’s add umbia Avenue,
the promissory note signed by Borrower and dated January 13, 2016. . The Note

states that Borrower owes Lender FORTY NINE THOUSAND FIVE HUNDRED AND NO/{QQ* * * * ¥ * ** ¥ &k xx % &%

(AR ERE RS EELERESEEEAE SRS AR EAEREEEER S SRR R R ERERERERERERENSENS] DO"&H’S(US $4950000 - )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than

February 1, 2031.

{F) “Property" means the property that is described below under the heading “Transfer of Rights in the Property.”
(G} “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.
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L.OAN #: 6080400658

{H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Barrower [check box as applicable]:

(] Adjustable Rate Rider [ Condorminium Rider (] Second Home Rider
(] Balloon Rider (J Planned Unit Development Rider L] Other(s) [specify]

(x] 1-4 Family Rider ] Biweekly Payment Rider

] V.A, Rider

() “Applicable Law” means.all controlling applicable federal, state and local statutes, regulations, ordinances and ad-
ministrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions,
(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar orga-
nization.

(K} “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale fransfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

(L) “Escrow ltems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; (i) condemnation or other taking of all or any part of the Property; (iil) conveyance in lieu of condemna-
tion; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) “Mortgage Insuyrance” means insurance protecting Lender against the nonpayment of, or defallt on, the Loan.

{O) “Periodic Payment” means the regularly scheduled amountdue for I interest under the Note, plus
(ii) any amounts ur H uritv Instrument. -

(P) “RESPA” mez E@m@ntzls 1its implementing regu-
lation, Regulation art 1024), as they might be amended from time tq additional or successor

legistation or regul: ofs N% s@ cﬁm IAMhIE S§curity at, “RESPA" refers to all

requirements and | onis thata poSed ihfegar 8 morigag " even if the Loan does

not qualify as a "fe ;Ff@ ﬂ&{e&m%rﬁﬁ% r o _

(Q) “Successorin Interest o o§r1rower means any party tha hgs tggn Mthegm ty, whether or not that party
nEe NG sHaBE i

has assumed Borre(ver's obligatiéis® tyisbenny ent.

TRANSFER OF RIGHTS IN THE PROFPERTY

This Security Instrument secures to Lender: (i) the repayment of Loan, and all renswals, extensions and modifica-
tions of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and.
the Note. For this purpose, Borrower does hereby mortgeoe, grant and convey to MERS (solelv as nominee for Lender

and Lender's successors and.a s) and to the successars and assigns of MEF 25 the fallowing described property
located inthe
County [Type of Recording Jurisdiction] Of L ;E

[Name of Recording Jurisdiction]: .

The North 55 feet of the South 110 feet of the North 2090 feet of the West 707.275 feet of the West 1/2 of the
Northeast 1/4 of Section 7, Township 35 North, Rangél9iVest of the 2nd Principal Meridian and of the East 7.7
acres lying North of the right of way of the Michioat -Sentral Railroad in the Northwest 114 of said Section 7, in
Lake County, Indiana

APN #: 45-11-07-251-007.000-034

which'currently has the address of 1602 Magnolia Ave, Dyer,
. {Street] [City]
Indiana 46311 ("Property Address”):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interasts granted by Borrower in this Security Instrument, but, if necessary
to comply with faw or custem, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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LOAN #: 6080400658

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S, currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient fo bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall reheve Borrower from maklng payments due under the Note and this Security Instrument or
performing the cov

2.. Applicatio US. CXCEPL as Guisiwise ge: ,all payments accepted
and applied by Len Eg@um@n EAS , Note {b) principal due
under the Note; (¢) under Sectlon 3. Such pa ents shall hea lic Payment in the order
in which it became Nﬂ @Is il}ﬁ any other amounts due
under this Security ent, and thel 1o féduce the prlnclp ance 5] Riote

If Lender receh Do TEgntdrdim Bariawss fona ot m includes a sufficient amount
to pay any late cherge due, the pm Y be applied to the deling nip gﬁent and tha Jate charge. If more than
one Periodic Paymént is outstandi g(ﬁ éaﬁlly i}zwm' sfrom Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the fill payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied firstio any prepayment charges and then as described in the Note.

Any application of paymerits, insurance proceeds, or Miscellaneous Proceads to principal due under the Note shall
not extend or postpone the due date, ar change the amount, of the Peripdic Paymen

3." Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds’) to provide for payment of amounts due for: (2) taxes and assessments
and other items which can attain priority over this Security Instrument as & lign or encumbrarice on the Property; (b)
leasehold payments or grour ;. on the Property, if any; ( miums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Berrower to Lender in fieu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called

“Escrow ltems.” At origination or at any time duridgieteiin’aliie Loan, Lender may reguire that Community Associa-
tion Dues, Fees, and Assessments, If any, be esaiswed by Bor'diver, and such dues, fecs 210 assessments shall be an
Escrow. [tem. Borrc hall promptly furnish to-enderelinoticesiof amounts to be paid *this Section. Borrower
shall pay Lender th for Escrow ltems thiess Lender\waives Barrower’s obligat ay the Funds for any or
all Escrow items. L waive Borrower'siobligationito’pay-to Lender Funds all Escrow ltems at any
time. Any such wai be in writing, In (heleverivofSUcH waiver, Borrow rectly, when and where
payable, the amour scrow ftems for whighyayment of Funds he y Lender and, if Lender
requires, shall furni { ;nder may require. Bor-

rower's obligation to make such payments and to provide receipts shall for aii purposes be deemed to be a covenant
and agreement contained in this Security Instrument, as the phrase “covenant and agreement’ is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount.and Borrower shall then be obligated
under-Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at
any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (in-
cluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be recuired to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments. .

Upon payment in full of afl sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
lang as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only unti! such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject o a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the fien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4. )

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property | ghaltt the Improvemernt N eXisti I fier erected on the PrOpel'ty
insured against los A L williii the Wil exwiiuey C = xr hazards inc'uding, but
not fimited to, eartt o .Dmmn@iﬂtsl@u T all be maintained in the
amounts (including evelsy and for the periods that Lender requires. W equires pursuant to the

preceding sentenc N@TQ;EBE!%@[ | the insurance shall be
chosen by Bomrowe ot to Lendersrightto ove BOrm y Which rig not be exercised unrea-
sonably. Lender m: o ’[\31 i i 1"{ p ﬂ;yr 1e charge for flood zone
determination, certification@n g%&@?ﬂ&%ﬁ%ggge- l&l’?’l ctar or od‘?g\b termination and cettification
services and subsefuent charget Baehkimdcenfapping ihila? ARS8 €atbur which r=25onably might affect such
determination or cerlification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone defermination resuiting from an objec-
tion by Borrower.

If Borrower fails to maintzinany ofthe coverages descrived above, Lender may obtain insurance coverage, at Lender’s
option and Borrower's expe Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shail.c Lender, but might or might not protect Borrow eryBorrowerls equity in the Property,
or the contents of the Property, against any rick, hazard or liability 2nd might provide greater or lesser coverage than
was previously in efiect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance rrower could have gbtair yamounis disbursed by |ender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall bawav&ble, with such interest, upon notice from Lender to Borrower
requesting paymeni. '

Allinsurance policies required by Lender angiernewals of Sughpolicies shall be subject to L ender's rightto disapprove
such policies, shall de 2 standard mortgage~ciause,) ahd| skaliihame Lender as morid and/or as an additional
loss payee. Lende! ave the right to hold-the policies-and rerewal certificates. |71 equires, Borrower shall
promptly give to Le seipts of paid premiums, and renéwal notices. If Borro s any form of insurance
coverage, not othe 1.by Lender, for damadeteror destruction of, the sh policy shall include a
standard mortgage hname Lender asimengdyce andfor as an 3yee.

In the event of The ¢ -ender may make proof

of loss if not made proimpily by Borrower, Unless Lender and Borrower 6{nerwise agree in writing, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection’
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress paymerits as the work is completed. Unless an agreement is miade in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Berrower, Such insurance proceeds shall
be applied in the order provided for in Section 2. :

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and seftle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security instrument, and (b) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid
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by Borrower) uinder all insurance policies covering the Property, insofar as such righis are applicable to the coverage of
the Praperty. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not

.economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
L.ender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. if it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to.such an interior inspection specifying such reasonable cause. '

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Matenal representa’nons mclude but are not limited to, representations concernlng Borrower’s
occupancy of the F residen

9. Protectiorn P (e Pioperty ana Righises rument. If (a) Borrower
fails to perform the BommﬁﬂtUISr. R a legal proceeding that
might significantly sinterestin the Property and/or rights under th ent (such as a proceed-

ing in bankruptey, | mgﬁ @y@m \ attain priority over this
Security Instrumen l¢] dhd.. e perty, then Lender may
do and pay for whs g Lgridq B { ty and rights under this
Security Instrument, iricluding prot ctin i an?lor a sessmg the valtie of the Pro erty, an\ suring and/or repairing the:
Properiy. Lender's dctions can |n Iﬁlﬂﬂ@’( lepsn s secured by a lien which has priority

over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees|to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding. Se-
curing the Property includes, butis notlimited to, entering the Property to make repairs, change locks, replace or board

up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or ofi. Although Lender may take action under this Section 9, Lender does not have to do so and
is not under any duty or obligatic do so. It is agreed that Lender incurs no liability for not taking any or all actions

authorized under this Section 9. S
. Any amounts disbursed by Lender under this Secticn 9 shall become additional debt of Borrower secured by this
Security Instrument. These a shall bear interest at the ate from the date of disbursement and shall be pay-
able, with such interest, upon notice from Lender to Borrower requesting payment. ) :
If this Security Instrument is on a leasehold, Barmrewen'shall comply with all the provisions| of the lease. Borrower

shall not surrender the leasehold estate and intergsts hersinednireyed or terminate or cancel ihe ground lease. Borrower
shall not, without the express written consent of/Lehder, altercramend the ground lease. [iBorrower acquires fee fitle
to the Property, the tiold and the fee title sh&l notmergé unigss Lender agrees to i ger in writing.

10. Mortgage se. If Lender required Mortgageinsufance as a condition of 1e Loan, Borrower shall
pay the premiums maintain the Mortgage. insurance in effect, If, for an 1e Mortgage Insurance
coverage required ses o be availabie foriheimertgage insurer ih: rovided such insurance
and Borrower was 1 separately designztedinyents toward the arigage Insurance, Bor-
rower shall pay the tQ I je Insurance previously

in effect, at a cost substantially equivaient to the cost to Borrower of the Mortgage insurance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantially equivaient Mortgage insurance coverage is not avail-
able, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect. Lender will accept, use and refain these payments as a non-refundable
foss reserve in lieu of Morigage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated pay-
ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the
rate provided in the Note.

. Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses.it may mcur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage [nsurance. :

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter info agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
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that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the morigage insurer may have
available (which may include funds obtained from Mortgage Insurance| premiums).

As a result of these agreements, Lender, any purchaser of the Nott—lz, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that derive from (or might be charac-
terized as) a portion of Borrower's payments for Mortgage Insurance, in; exchange for sharing or modifying the mortgage
insurer's risk, or reducing losses, If such agreement provides that an affiliate of Lender takes a share of the insurer’s
risk in exchange for a share of the premiums paid to the insurer, the arriangement is often termed “captive reinsurance.”
Further: ’

(a) Anysuch agreements will not affectthe amounts that Borro%uer has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund. }

(b) Any such agreements will not affect the rights Borrower has - if any - with respact to the Mortgage In-
surance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of t(he Mortgage Insurance, to have the Mortgage
insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination. E

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to L.ender, ;

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restaration or repair is economically feasible and Lender’s security is not lessened. During such repair and resto-
ration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreementis made in writing or Applicable Law requires inter-
est to be paid on s Proceeds, | ender shall any interest or eamings

1w o .Y\ b\'
on such Miscellane QIP ERigsietecggiicoi der's security would be
ceeds shall be applied to t 2 I

lessened, the Misc ) e sums selcured by thi trument, whether or not
then due, with the ¢ i nédlis Rrofeels she 2d in the order provided
Tor In Seaon 2 N WOFFTGTﬂL! provided

In the event of 2l cde i lass in val tl M I\qﬁf EY s Proceeds shall be ap-
plied to the sums secur Jmlse%%%ﬁﬁvﬁgtﬂrfé ﬁﬁﬁ? h the excess, If any, paid to Borrower.

ue, witl

In the event of = pariial takingt bestrlictidh.@rloss inveloe el inlwhich the izir market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial takiriwg, destruction, or loss in|value, unless Borrower
and Lender otherwise agree | 9, the ed by this urity In =nt shall be reduced by the amount of
the Miscellaneous Proceeds multipiied by the foliowing fraction: (&) z:e total amount of the sums secured immediately
before the partial taking, destrietion, or loss in value divided by (b |€ fair market value of the Property immediately
befare the partial takirig, destruc ar foss in value. Any balance shall be | > Borrower

In the event of 2 partial takingy destruction, or loss in value of fe Property in which the fair market value of the
Property immediately before the partial taking, destruction, orloss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in nless Borrower and Lender otherwise agree in writ-
ing, the Miscellaneous Proceeds shall be applied to the sumssecured by this Security Instrurent whether or not the
sums are then due - : |

If the Property is abandoned by Bomrower, orditaiter noies by Len]der to Borrower that the'Opposing Party {as de-
fined in the next sentence) offers to make an award to settle'a'claim for damages, Borrower fails to respond to Lender

within .30 days afte date the notice is givef-Lenderisauthofizad to collect and apply liscellaneous Proceeds
either to restoratior alr of the Property cite the"sUms seclifed by this Sectrity f nt, whether or not then
due. “Opposing Pa »the third party that ewes Borrower Miscellaneots Prt he party against whom
Borrower has a rigl regard to Miscelianeous Pioteeds. E

Borrower shall 2y action or prodegdingwhether Fivf' e that, in Lender's judg-
ment, could result i Propert t terial impai g n the Property or rights

under this Security Insiruinent. Bairower tain cure such a defauli and, ifjacceleration has occurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Propetty or other material impairment of Lender’s interest in the Property or rights under this Security’
fnstrument. The proceeds of any award or claim for damages that are aflttributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2. !

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to refease the liability of Borrbwer or any Successors in Interest of Borrower.
Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sumé secured by this Security Instrument by reason
of any demand made by the original Borrower or any Successors in Int;erest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's ac¢eptance of payments from third persons, entities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude.
the exercise of any right or remedy. !

13, Joint and Several Liability; Co-signers; Successors and A’ssigns Bound. Boirower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
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grant and convey the co-signer’s interest in the. Property under the ten

LOAN #: 6080400658
ms of this Security Instrument; (b) is not person-

ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument

or the Note without the co-signer’'s consent.

Subject to the pravisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shal! obtain all of Borrower’s rights and benefits

under this Security Instrument. Borrower shall not be released from Borr
Instrument unless Lender agrees to such release in writing. The coven
shall bind (except as provided in Sectien 20) and benefit the Successo!

ower's gbligations and liability under this Security
ants and agreements of this Security Instrument
rs and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for serwces performed in connection with Borrower’s de-
fault, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including,
but not limited to, attorneys’ fees, property inspection and valuation fees In regard to any other fees, the absence of

express authority in this Security Instrument to charge a specific fee to

Borrower shall not be construed as a prohibition

on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by

Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the inter-

est or other loan charges collected or to be collected in connection w1th

any such loan charge shall be reduced by the amount necessary to r
any sums already collected from Borrower which exceeded permitted
choose to make this refund by reducing the principal owed under the }
If a refund reduces principal, the reduction will be treated as a parti;

the Loan exceed the permitted limits, then: (a)
educe the charge to the permitted limit; and (b}
limits will be refunded to Borrower. Lender may
Note or by making a direct payment to Borrower.
al prepayment without any prepayment charge

(whether ar not a prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made

by direct payment to Borrower will constitute a waiver of any right of
overcharge. ‘

15. Notices. All notices giv
Any notice to Borro
mailed by first clas
one Borrower shal
address shall be th
Borrower shall pro
Borrower’s change
There may be only
shall be given by ¢
designated anothe
deemed fo have be

O WCLUTILY IHDLTUNTITGEIL 98 lﬂl.

zring it or
Idress by notice to Borrower. Any notice in conn
given to L.ender until actually received bv Lender.

Y B R 1

um@ntotsa

to aII Borrowers unless Applicable Law

ﬁﬁ?@“ﬁﬂﬁt@, ko
1 ;g?ﬁg notice a d[rﬁég under hlspgkai m ﬁat any .
aIlr@k shelass wialts

action Borrower might have arising out of such
his Se ment must be in writing.
given to Borrower when
ar means. Notice to any
s otherwise. The notice
ess by notice to Lender.
procedure for reporting
1at specified procedure.
1e. Any notice to Lender
srein unless Lender has
Instrument shall not be
this Security Instrument

Al

N
~

ress state
ectron with this Secu
If any notice required

is also required under Applicable Law, the Applicable Law requirementwill satisfy the carresponding requirement under
this Security Instrument. , : ‘ A

16.. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdigiic) wvhich the Property Is located. Allirights and cbligations contained in this Security
Instrument are subjectto any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such s ice shall not be constricd as a prohikition against
agreement by contract. In th L that any provision or ¢l i this Se rity Instrument or the Note conflicts with

Applicable Law, sul
effect without the ¢
As usedin this
words or words of 1
(c) the word “may”
17. Borrower'
18. Transfer ¢
Property” means a
transferred in a bor
the transfer of title

sonflict shall not affect other provisions of this Se
licting provision.
'lty Instrument: (a) words@fthe maseiins gen
inine gender; (b) wordstinthe singuiarshall
discretion withoui=

i

&

ial interest 1 tha Rroparty, includ

ted

If all or any pari oi ine Property or any interest in the Froperty is S0

der shéll mean and |

‘or deed, instaliment(sales cont

curity Instrument or the Note which can be given

utle correspeonding neuter

mean and includ iral and vice versa; and

I

ny obligation tatake any action..
ower shall be given cne copy of the Nc;ate and of it
or a Beneficial Interest it Borrower. As !

strument. )

tion 18, “Interest in the
ose beneficial interests.
nt, the intent of which is

10

ing, b
ra

id or transferred (or if Borrower is not a natural

person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Secunty Instrument. However, this option shall not be

exercised by Lender if such exercise is prohibited by Applicable Law. |

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period

of not less than 30 days from the date the notice is given in accordance

with Section 15 within which Borrower must pay

all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrumen; without further notice or demand on Borrower.
19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall

have the right to have enforcement of this Security Instrument dlscont

inued at any time prior to the earliest of: (a) five

days before sale of the Property pursuant to Section 22 of this Secunty Instrument, (b) such other period as Applicable.
Law might specify for the termination of Borrower's right to reinstate; or {c) entry of a judgment enforcing this Security

Instrument. Those conditions are that Borrower: (a) pays Lender all su

ms which then would be due under this Security

Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred In enforcing this Security lnstrument mcludmg, but not limited to, reascnable attormeys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in

the Property and rights under this Security Instrument; and (d) takes;
to assure that Lender’s interest in the Property and rights under this S
pay the sums secured by this Secunty Instrument, shall continue unc

Eliie Mae, Inc,
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LOAN #: 6080400658

such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b)
“money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality or entity, or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration:
under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (to-
gether with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might resuit
in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this
Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred ta a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual liti-
gant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action can
be taken, that time period wiil be deemed to be reasonable for purposes of this paragraph. The notice of acceleration
and opportunity to i fo B f t to Section 22 and it ti f tion given to Borrower

pursuant to Sectio 24 Satisty uie nouce and OPoriun ve action provisions of
this Section 20, Documentis

21. Hazardous <. As used in this Section 21: (a) “Hazardous Subsic >se substances defined
as toxic or hazardo n N@ﬁbr@ﬁF%@?ﬁ#l 3 substances: gasoline,
kerosene, other flar > Or toxic petroleurn prodUcts, toxic pesticides and nerbicides, \ solvents, materials con-

taining asbestos or formaldijdesaid iadigeciive mataials i gﬁw Layf means Tederal laws and laws of
the jurisdiction where the Property is located that rﬁate to health fety or envirgnmental protection; (c) “Environmental
Cleanup” includes ¢ response&%m&a, SHBRIGE Yemo Wl 48KdA € defined in Environmental Law; and (d)
an “Environmental Condition® means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup. '

Borrower shall not gause or permit the presence, use, dispasal, storage, orrelease of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Praperty. Borrower shall net do, nor allow anyone else to
do, anything affecting the Property (a) thatis in violation cf any Environmental 2w, (b) which creates an Environmental
Condition, or (¢) which, due tonih asence, lise, or release of a Hazardous Substahce, creates a condition that ad-
versely affects the value of the Property, The preceding two sentences shall not apply to the presence, use, or storage
on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to mainte = of the Property (includi t-not limited to, hazardous substances in consumer
products).

Borrower shall promptly give Lender written notige ot (2)zny investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or privats party involiing the Property and any Hazardous Substance or En-

vironmental Law of which Eorrower has actual kiidWiedge, (b)2nvEnvironmental Condition inciuding but not limited to,
any spilling, feaking harge, release or threat oi release-af any-Hazardous Substznce 3) any condition caused
by the presence, u Imase of a Hazardous Substancewhich-adversely affects i of the Property. if Bor-
rower leamns, or is a0y governmentaiioriegvlzatary authority, or any priva at any removal or other.
remediation of any | hstance affectingtiePiopetyiShecessary, Borr nptly take all necessary
remedial actions in h.Environmental“LawiiNothing herein shall jation on Lender for an

Environmental Cle:

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: .

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). The notice shall specify: (a} the defauit; (b) the action required
to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower’
to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
colleqt all expenses incurred in pursuing the remedies provided.in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence. ’ ‘

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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LOAN #: 6080400658

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secunty Instru-
ment and in any Rider executed by Borrower and recorded with it.

Witnesses:

State of INDIANA
County of LAKE

Before me th
county of residen
and acknowledge

My commission e

County of residen

Lender: Peoples i
NMLS ID: 512564
Loan Originator: .
NNMLS ID: 655170

LS AN £
DAVID § GELLINGE

{ "/ 5% _(Seal)

NOT OFFICIAL!

ed, a Notary Public for,
@it boin

mmsmtm

DATE
Document is
. — _ _{Notary's
OGELLINGER, éname of signer),
arn . N

t .axecutl%ilof tt‘ alr{ (e)nltl tlri

(Nota: ‘,siEn ire)

res: 142
T.ake
She
(Printc
@ER’S
<3 S =g
Gorelick

/NDIANR,

aon lener s

typeci name), Notary Public -
«L“ ’@\ ON STIENER
sa« ) Oung
ff/,,,,“w L ion xpnres
mﬁmm
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| AFFIRM UNDER THE PENAL JRY. THAT | b7 SONAELE CARE TO REDACT
EACH SOCIAL SECURITY NUME MENT RED BY LAW.

Carrie Maldonado

THIS DOCUMENT WAS PREPARED BY: Carrie Maldonado
PEOPLES BANK SB

9204 COLUMBIA AVENUE

MUNSTER, IN 46321

219-853-7500
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MIN: 1012081-0000000115-0

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 13th day of January, 2016
and is incorporated into and shall be deemed to amend and supplement the Mort-
gage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date

" given by the under31gned (the "Borrower”) to secure Borrower's Note to Peoples
Bank SB, a Corporation ]

. ”.he “Lendel”")
of the sa 1q the Property describec 7 Instrument

and loca o dgcument 1s
NOT OFFICIAL!

This Document is the property of
1-4 FAVILY covEnaNpdenGadtiatyolfewovstants and agreements made

in the Security Instrument, Borrower and Lender further covenant and agree as
follows:

: A. ADDITIONALPROPERTYSUBJECT TO THE SECURITYINSTRUMENT. In

addition to the Rroperty described in Security Instrument, the following items now
or hereafteattached to the Property to the extent they argixiures are added to the
Property description, and shall aiso constitute the Property covered by the Security
Instrument: building“magerials, appliances and oods of every nature whatsoever
now or heraafteniccaied in, on,.cr used, oi.intended tc be used in connhection with
the Property, including, but not |lm1‘ tg those for the purposes of supplying or
- distributing heating, cooling, eleck "’U ater, air and light, fire prevention and

extinguishing apparatus, secur, i d acc,eg,g > control apparatus, plumbing, bath
tubs, water heatars, water clossiS siiks-ranges, stoves, refrigerators, dishwash-
ers, disp \ ~hers dryersp wnings, sform wmdows rs, screens,
blinds, s -urtains and cUrtain-rods; Jattached mirrors ts, paneling
. and atta covarings, aﬁ»ofawmh |rtt:‘|ud|ng PEplac 1d additions
thereto, e to be andwpm m\ part of 2 rered by the
Security Instrument. Alhof THE Toregoing toge ther with lescribed in

the SeCUIuy SIl2L) Al L \Ul I 1IvaQoCiiviu vuLatlc 1t llIU \JU\JUIILJ Hiwel ulnent is On a
leasehold)- are referred to in this 1-4 Family Rider and the Security Instrument as
the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with all
laws, ordinances, regulations and requirements of any governmental body appli-

cable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federai law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against the
‘Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
lossin addltlon to the other hazards for which insurance is requwed by Sect|§ E
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LOAN #: 6080400658
E. “BGRROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted

F. BORROWER S OCCUPANCY. Unless Lender and Borrower otherwrse agree
in writing, Sectlon 8 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in
connection with leases of the Property. Upon the assignment, Lender shall have
the right to modify, extend or terminate the existing leases and to execute new
leases, in:iLender’s sole discretion. As used in this paragraph G, the word “lease”
shall mean “sublease” if the Security Instrument is on a leasehold.

: H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN

POSSESSION. Borrower absolutely and unconditionally assigns and transfers to
Lender all:the rents and revenues {“Rents™) of the Pronertv reaardless of to whom
the Ren ' or Lender’s

agents t mmﬁ§. rty shall pay
e Ren Qg o chal ecoive e R
gretclzo(rli)tg m Q'Esge \Egﬁé&rﬂm at thetlf\;e?ts
aabsolic ;?Jﬁﬁﬂéﬁﬁ%ﬁﬁa%‘éﬁiﬁﬂf‘@%ﬁ}e% ity only,
If Lendergives ridi (il Rehts receives by Borrower

shall be held by Borrower as trustee for the benef‘t of Lender only, to be applied to
- the sums secured by the Security Instrument: (ii) Lendershall be entiiled to collect

and receive all of the Rents of the Property; (ii)) Borrower agrees that each tenant -
of the Property shallpay all Rents due and ukpaid to Lender or Lender’'s agents
upon Lender's written demand to the tenant; (iv) unless applicable |aw provides

otherwise, all Renig collected by Lender or Lender's acenis.shall be applied first to
the costs of taking conirol of andimanaging the Property and collecting the Rents,
~including, butnotfimitedfo, attorney's fec s ‘receiver's feas, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessments
-and othe ,harges on the Property, and then to the sums secured the Security
Instrument:(v) Lender, Lender’'s ag8n 18 ok any judicially appointed receiver shall
be liable to account for only thgge-Rents a#tually received:; and (vi) Lender shall

be entitled 1o Have a receiver@ppointed fodske possession of @nd manage the
- Property collact the RentSaand profits defived from the Pre without any
showing he inadequacy-ofithe Propeityas security
If the the Property afemot sitficient to cover the aking control
of and n s Property ang,of t,bllcctmg the Re Is expended
by Lend rooses shal batome indebtedn er to Lender
secured by the Security It pursuant to Seetion 9

Borrower represents and warrants that Borrower has not executed any prior

assignment of the Rents and has not performed, and will not perform, any act that
-would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be
required to enter upon, take control of or maintain the Property before or after giving
natice of default to Borrower. However, Lender, or Lender’s agents or a judicially

- appointed receiver, may do so at any time when a default occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy
of Lender. This assignment of Rents of the Property shall terminate when all the
sums secured by the Security Instrument are paid in full.

_ l. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note

or agreement in which Lender has an interest shall be a breach under the Security

:nstrument and Lender may invoke any of the remedies permitted by the Security
-Instrument.
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' ' LOAN #: 6080400658
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contamed in this 1-4 Family Rider.

[~12~ ] som

DA\‘/IDSGELL!NGER — "“DATE

[nitials: gi
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