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ADJUSTAE!E RATE
OME EQUITY C ONVERSION MORTGAG

_ 'THIS MORTGAGE ("Security Instrument") is given ombDecember 30, 2015. The mortgagor is
LYDIA J. PATRICK, whose address is 612 N OA TREET GRIFFITH, Indiana 46319
{DedSors f‘ 's successors or assigns. This

("Borrower").- The tern rrower” does not includeitbe

Security Instrument is given to Mortgage Electr% eglstrat? ystems, Inc. (“MERS"), which is
organized and existing 1 the laws of Delawa and whese addzess is P.O. Box 202¢ it, MI
48501-2026, telephone 79-MERS. Syne e Lc.mmig, ifnc. dba: Retirer 1ding
Solutions is organized g under the laﬁ',s ofj)emware, and has an ad 31
Camino del Rio North R °g0, CA ngﬁl&n&er”) Borrowet repay to
Lender amounts which 7ance e adva s of a

Home EqUIty Conversion Loai AZICCHICIL datcd 1nc saine aatc as uiis oeCulily HISUUINCnl | Loan
Agreement"). The agreement to repay is evidenced by Borrower's Adjustable-Rate Note dated the same
date as this Security Instrument ("Note"). The mortgagee of this Security Instrument is MERS

(solely as nominee for Lender and Lender's successors and assigns) and the successors and assigns -

of MERS. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest at a rate subject to adjustment (interest), and all renewals, extensions and
modifications of the Note, up to a maximum principal amount of One Hundred Seventy Two
Thousand, Five Hundred Dollars and Zero Cents (U.S. $172,500.00 ); (b) the payment of all other
sums; with interest, advanced under paragraph 5to protect the security of this Security Instrument or
otherwise due under the terms of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. The full debt, including amounts
described in (a), (b), and (c) above, if not due earlier, is due and payable on July 1, 2096. For this
purpose, Borrower does hereby mortgage, grant, warrant and convey to MERS and to the successors and
assigns of MERS, the following described property located in LAKE County, INDIANA:
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See legal description as Exhibit A attached hereto and made a part hereof for all intents and
purposes

‘which has the address of .
612 N OAKWOOD STREET, GRIFFITH, Indiana 46319, ("Property Address") LZ Ke. Co L/LVH"\I,
PING U5-07- 35~ 27— 012, OO~ DO ’
- TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
rights, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to exercise

any or.all of those interests, mcludlng, but not limited to, the right to foreclose and sell the Property, and

development fees, homec

3

-r's association fees, anduny-oikicrpecial assessments that

to take any action required of Lender including, but not Himited to; releasing and canceling this Security
Instrument. : o
- | Documentis
BORROWER COVEN, B is lagw ﬁr}ﬁ’ tafe hecch 1d has the
right o mortgag, prant N“@if"ﬂ BEIALL - e
warrants and will defenc to the Property, agajnst all claims and deu ject to
“any encumbrances of re Thls ﬁocumelinr:t%sgt e property of
- the Lake County Recorder!

THIS SECURITY INSTRUUMENT combines uniform covenants for national use and non-uniform
covenants with limited yariations by jurisdiction to constitute a vniform security instrument covering-
real property. ' :

~ UNIFORM COVENANTS. Boric and Lender covenant and agree as foll )
1. Payment of Principal and Interest. Borrower shall pay when due the principalief $172,500.00, and
interest on, the debt evidenced by the N :
2. Payment of Property Charges. Borrower shall'pay all property charges consisting of property taxes,
hazard insurance premiums, flood insurance premiumgsgronndyents, condominium fees, planned unit

be required

by local or state law in a timely manner, and shallPrevide evidenvsiof payment to Len :ss Lender
pays certain property ch ovided for and inaccordance w1th the Loan Agre

. 3. Fire, Flood and Oth Imsurance. BOh awer xharl 1nsure all Improvem >roperty,
whether now in existen rected acamm mw hazards cas ancies,
including, but not limite 2 wce shall

be maintained in the amounts, and for the periods that Lender requires; Lender has ine discreiion to

increase or decrease the amount of any insurance required at any time provided the amount is equal to or
greater than any minimum required by the Secretary of Housing and Urban Development ("Secretary").
Whether or not Lender imposes a flood insurance requirement, Borrower shall at a minimum insure all
improvements on the Property, whether now in existence or subsequently erected, against loss by floods
to the extent required by the Secretary. If the Lender imposes insurance requirements, all insurance shall
be carried with companies approved by Lender, and the insurance policies and any renewals shall be
held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of
loss if not made promptly by Borrower. Each insurance company concerned is hereby authorized and
directed to make payment for such loss to Lender instead of to Borrower and Lender jointly. Insurance
proceeds shall be applied to restoration or repair of the damaged Property, if the restoration or repair is
economically. feasible and Lender's security is not lessened. If the restoration or repair is not
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economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied.
. first to the reduction of any indebtedness under a Second Note and Second Security Instrument (as
described in Paragraph 15) held by the Secretary on the Property and then to the reduction of the
indebtedness under the Note and this Security Instrument. Any excess insurance proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Securlty Instrument shall
be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in
force shall pass to the purchaser.

4. Occupancy, Preservatlon, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's
Principal Residence after the execution of this Security Instrument and Borrower (or at least one

Borrower, if initially more f

Borrower's Principal Re

h S

LIIC OCLULILY dUuUlllcvlile

ocumentis

- )_.- T e r e N elall Amardirra 41 Accry fha T\A._._-_A.A.y as

~ Borrower shall not com r'desiFay qiq ag lﬁ? i ange the P low the. .
Property to deteriorate, Nﬁ )ﬁﬁ i@ﬁ;&i}‘

" Borrower, during the lo: on SS, gave mater.ral false or inaccurate inf

- statemients to Lender (or il Mmﬁcﬁfg BHHRSHORY 1nQ£1r Wlth the
loan evidenced by the Note_ificluding¥vet Bonknaiéd sditationsredeserhing Borrowoi's -

“occupancy of the Property as a Principal Residence. If this Security Instrument is on a leasehold,
Borrower shall comply with the previsions of the lease 'Tf Borrower acquires fee title o the Property,
the leasehold and fee title shall not be mcrged unlessdueider agrees to the mergeiin writing
5. Charges to Borrower and Protection of Lenden's Rights in the Proper wer shall pay all
governmental or municipal charges,ifincs and impositions that are not included imParagraph 2|
Borrower shall pay these obligations on time directly to the entity which is owed the payment. If failure
to pay would adversely affeet Le nterest in the Property Lsender's request Borrower shall
promptly furnish to Lender receiptSievidencing these paymentsiiBorrower shall promptly discharge any

- lien which has priority over this Security Instrument iu*-t}ié"lﬁéimler provided '111 Paragraph 14(c). -
If Borrower fails to make these payments or the pi‘onf‘rty charges fequlred by Paragrap! ails to
perform any other cove: nd apreements confaied iB-this Secuiity Instrument, or th 1 legal
proceeding that may sig ect Lender's nvhts inthePropesty (such as 2 pro 1
bankruptcy, for condem rce laws of, regulatlonb), iheén Lender may whatever
1s necessary to protect t Rroperty and Len;:. ALY 11 c*ﬂts in the Prope yayment

of property taxes, hazar

To protect Lender's security in the Property, Lender shall advance and charge to Borrower all amounts
due to the Secretary for the Mortgage Insurance Premium as defined in the Loan Agreement as well as
all sums due to the loan servicer for servicing activities as defined in the Loan Agreement. Any amounts
disbursed by Lender under this Paragraph shall become an additional debt of Borrower as provided for
in the Loan Agreement and shall be secured by this Security Instrument. -

6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property in a
reasonable manner and at reasonable times provided that Lender shall give the Borrower notice prior to
any inspection or appraisal specifying a purpose for the inspection or appralsal which must be related to
Lender's interest in the Property. If the Property is vacant or abandoned or the loan is in default, Lender
may take reasonable action to protect and preserve such vacant or abandoned Property without notice to
the Borrower.
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7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation, or other taking of any part of the Property, or for conveyance in
place of condemnation shall be paid to Lender. The proceeds shall be applied first to the reduction of
any indebtedness under a Second Note and Second Security Instrument held by the Secretary on the
Property, and then to the reduction of the indebtedness under the Note and this Security Instrument. Any
excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument shall be paid to the entity legally entitled thereto. -

8. Fees. Lender may collect fees and charges authorlzed by the Secretary.

9. Non-Borrowing Spouse Borrowelj, N/A is married to N/A ("Non-Borrowing Spouse"), who is not a
Borrower under the terms of the "Note," "Loan Agreement" or this Security Instrument

(a) Ellglble Non—Borrowmg Spouse A Non-Borrowm0 Spouse 1dent1ﬁed by the Borrower

who meets, and alifying Attributes ts establ hedbythe'
~ Secretary tl ouse musi saix 1 @I 1e Deferral
Period. " DOERERE .

(b) Ineli éib N@me QEnEICG‘IIAIIﬂ&' ieet
* the Qualify ts establish the S th 3 ing
g peou Suea r; y ;—E! 1remen s establis j:i’éeﬂii (Peﬁ% at f orrovson

" 10. Grounds for Accelerafion of Debt.

the. Lake County Recorder!

(a) Due and Payable - Deaths,

(i) Except as provided\in Paragraph 10(2)(ii), Lender may require liatg'payment in full of '
all sums secured|by this Security Instrument if a Borrower dies and the' Property is not the

Principal Residenee of at least one surviving Borrower.

(ii) Lender sh:11 defer the due and payatble requlrement under Pefagraph l.O(a)(l) yve for any
period of time ("Deferral Period") in which @ ot “Bosrowing Spouse identified in Paragraph 9

qualifies as an Eligible Non—Borrowmg Spouse and’ cemﬁes all of the following cofiditions
are, and continueto be, met: =%
a. Su e Non-Borrowing Spouse remaiied the spouse of th >d Borrower
for 1of such Borrowetsdifetnne; " '
b. Su I~ “rowmo Spouse B occup1ed and e 1py, the
Pr« }
c. Such Eligibie Non-Borrowing Spouse has established iegal ownership or other
ongoing legal right to remain in the Property;
d. All other obligations of the Borrower under the Note, the Loan Agreement and this
' Security Instrument continue to be satisfied; and .
e.. The Note is not eligible to be called due and payable for any other reason.

This sub paragraph (ii) is inapplicable or null and void if an Eligible Non-Borrowing
Spouse is or becomes an Ineligible Non-Borrowing Spouse at any time. Further, during a
deferral of the due and payable status, should any of the conditions for deferral listed in
this Paragraph cease to be met, such a deferral shall immediately cease and the Note will -
become immediately due and payable in accordance with the provisions of Paragraph 7
(A)(i) of the Note.

(b) Due and Payable - Sale. Lender may require immediate payment in full of all sums secured
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. by this Security Instrument if all of a Borrower's title in the Property (or his or her beneficial
interest in a trust owning all or part of the Property) is sold or otherwise transferred and no other
Borrower retains title to the Property in fee simple or retains a leasehold under a lease for not less
than 99 years which is renewable or a lease having a remaining period of not less than 50 years
beyond the date of the 100th birthday of the youngest Borrower or retains a life estate (or retaining
a beneficial interest in a trust with such an interest in the Property). A deferral.of due and payable
status is not permitted when a Lender requires immediate payment in full under this paragraph.

(¢) Due and Payable with Secretary Approval - Lender may require 1mmed1ate payment in full
of all sums secured by this Security Instrument, upon approval of the Secretary, if:

(1) Property ceases to be the Principal Residence of a Borrower for reasons other than death
and the Property is not the Principal Residence of at least one other Borrower; or

(i) For a period

Property bec:
of at least on
(iii) An oblig
default conti

A deferral ef d

. payment in fi

(d) Notice and C
annual basis a cer
remains the Borr¢
her Non-Borrowi
Paragraph 9 and t
Spouse, the Borrc
Non-Borrowing &
requirements for |

During a Deferral 1

_ completed and pr
shall also notify I

(e) Notice to Sec
the loan becomes
to commence for

~

ﬂaé“é“isiﬁ‘i‘éeﬁ
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e

eriod re l%‘Q’med
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and payabhetdnlke
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i te Lender. B
cation, in a form presc:
;r's Principal Residence
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°r shall omplete a
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-ower sh
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1d, if aj
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1
hcab e law. b f.
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Lender, stating whether the P1
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ntified 2 Non-Borrowing Spor
yjualifies as-an Eligible Non-B
ender on an annual bas

use certification, in a form prescribed by the Lender, certifying tt

application of a Deferral P
»d, the annual Principal’®

icd to the Lender by ﬁ
whehever any of t

5

Borrower. Lend;e

ULl

Y
.

1encégl;

ligible Nonk
ents listed 1a7

,lalljlqtl

be r1f:r Parag{ ,!sfa,m%? and
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ification must contim
owing Spouse. ']
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fy\he Secreta
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ind such

diate

nder on an
erty

f his or

‘in

owing

in Eligible
all

e met.

vbe

"OWeEr
cur.

whenever
the right

(i) Correct the matter which resulted in the Security Instrument coming due and payable; or

(ii) Pay the balance in full; or

(iii) Sell the Property for the lesser of the balance or ninety-five percent (95%) of the
appraised value and apply the net proceeds of the sale toward the balance; or

(iv) Provide the Lender with a deed-in-lieu of 'foreclosure.

(f) Notice to Secretary and Eligible Non-Borrowing Spouse. Lender shall notify the Secretary
and any Eligible Non-Borrowing Spouse whenever any event listed in Paragraph 10 (b) and (c)
occurs during a Deferral Period.
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() Trusts. Conveyance of a Borrower's interest in the Property to a trust which meets the
requirements of the Secretary, or conveyance of a trust's interests in the Property to a Borrower,
shall not be considered a conveyance for purposes of this Paragraph 10. A trust shall not be
considered an occupant or be considered as having a Principal Residence for purposes of this
Paragraph 10.

(h) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note not
be eligible for insurance under the National Housing Act within eight (8) months from the date
hereof, Lender may, at its option, require immediate payment-in-full-of all sums secured by this
Security Instrument. A written statement of any authorized agent of the Secretary dated
subsequent to eight (8) months from the date hereof, declining to insure this Security Instrument
and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the
foregoing; this option may not be exercised by Lender when the unavailability of insurance is
solely due to Lenders failure to remit a mortgage insurance premium to the Secretary.

11. No DefiCiency Judg 1ave 1o PbLDULlal 1idUiligy bt
secured by this Security B@fb yl‘S)h erty.
Lender shall not be pern ’
Instrument is foreclosed Ndm Qﬁﬁcﬁfe&ﬁ!& y the
Secretary, Borrower sha ble fi any difference betw en the mortgage insuraicc fits paid
to Lender and the outsta Eh! ERe T OPLSTHIS (ﬂg at the time of

the assignment. the Lake County Recorder!

12. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in
full. This right applies ¢ven after foreclosure pioceedings are instituted. To reinstate this Security
Instrument, Borrower shall [correct the ondition which resulicd in the requirement for immediate
payment in full. Foreclosure costs and reasonable and customary attorney's { 1 expenses properly

- associated with the foreclosure proceeding shall be added to the Principal Balaricepto the ex

permitted by applicable law. Upon reinstatement by Borrower, this Sccurity Instrument and the
obligations that it secures shall remai effect as if Lender b cquired immediate payment in full.
However, except as otherwise permitted by law, Lender is not required to permit reinstatement if: (i)
Lender has accepted reinstatement after the commencamentidizinreclosure proceedings within two (2)

years immediately preceding the commencement of gssrtent foiiciosure proceeding, (i1) reinstatement
will preclude foreclosure ondifferent grounds in thesiuture, or (iif)reinstatement will adversely affect
the priority of the Secur: tcument. S =

13. Deferral Period Re b.If 2 Deferral Pefipd/ceasedlorbecomes 1navai sea
Non-Borrowing Spouse fies the Quahfymg ) ttmbutes for a Deferi 138
become an Ineligible Nc W Ve ument

may be reinstated. In the event a Deferral Period ceases because anobligation of the Note, the Loan
Agreement, or this Security Instrument has not been met or the Note has become eligible to be called
due and payable and is in default for a reason other than death, an Eligible Non-Borrowing Spouse may
have a Deferral Period and this Security Instrument reinstated provided that the condition which resulted
in the Deferral Period ceasing is corrected within thirty (30) days, or such longer period as may be
required by applicable law. A Lender may require the Eligible Non-Borrowing spouse to pay for
foreclosure costs and reasonable and customary attorney's fees and expenses properly associated with
the foreclosure proceeding, such costs may not be added to the Principal Balance. Upon reinstatement
by an Eligible Non-Borrowing Spouse, the Deferral Period and this Security Instrument and the
obligations that it secures shall remain in effect as if the Deferral Period had not ceased and the Lender
“had not required immediate payment in full. However, except as otherwise required by law, Lender is
not required to permit reinstatement if: (i)the Lender has accepted a reinstatement of either the Deferral
Period or this Security Instrument within the past two (2) years immediately preceding the current
notification to the Eligible Non-Borrowing Spouse that the mortgage is due and payable; (ii)
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, remstatement of either the Deferral Period or this Security Instrument will preclude foreclosurein the
future, or (iii) teinstatement of either the Deferral Period or Security Instrument W111 adversely affect the
- priority of this Security Instrument.

14, Lien Status.
(a) Modification.

Borrower agrees to extend this Security Instrument in accordance with this Paragraph 14(a).
If Lender determines that the original lien status of the Security Instrument is jeopardized
under state law (including but not limited to situations where the amount secured by the
Security Instrument equals or exceeds the maximum principal amount stated or the

maximum period under which loan advances retain the same lien priority initially granted to
loan advances has expired) and state law permits the original lien status to be maintained for

future loan advances through theexecution-and recordationof one or more docum enfs, theﬁ
Lender sha € L DOITOWCEL 8 CAPCIISC. 14 U B3 ates that
the Propert bHecuamentis. Second

Security In e Lender
determines N@ﬁiﬁgﬁﬁﬁ@mm sest the
Borrower t: J;ﬁ!k‘ ments necessary to protect the lien status yan
advances. | %M& 5 SHFQMMOQE srmit the

original liex statids to beth@@k@@ghn@?vﬁw@pdm will be deerned to have
failed to have performed an obligation under this Security Instrumerit.

(b) Tax Deferral Prograr

Borrower shall not participate in a re state tu« deferra rogram, if any liens created by the
tax deferra] are not subordinate to this Security Instrume :

(c) Prior Liens.

Borrower shall promptly dlscharge any 1@% gs priority over thls Security Instrument
unless Borro (a) agrees in ertmi%)qth“’“y nEhrof the obligation securcd by the lien in

a manner acceptable to Lender; (b) comgsts in goodi the lien by, or defends against

+ enforcemet e lien in, legal procz 2ings-which thA Lender's opinion 2s to
prevent the rent of the lien o) fdrfex‘rure of any part of the Proper secures
from the hc lien an agreemem sat.sfa(‘tgry to' Lender subordi ien to all
amounts se ty Instrurf{eﬁyg.‘}ﬁlg@ﬁder deterrr 3 “the .
Property is S t, Lender

may give Borrower a notice 1uan11y1ng e 11€n. BOITOWET shiail SdaliSty e 1ien or take one or
more of the actions set forth above within ten (10) days of the giving of notice.

15. Relationship to Second Security Instrument.

(a) Second Security Instrument. In order to secure payments which the Secretary may make to or
on behalf of Borrower pursuant to Section 255(1)(1)(A) of the National Housing Act and.the Loan
Agreement, the Secretary has required Borrower to execute a Second Note and a Second Security
Instrument on the Property. o '

(b) Relatlonshlp of First and Second Security Instruments, Payments made by the Secretary
shall not be included in the debt under the Note unless:
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(i) This Security Instrument is assigned to the Secretary; or

(ii) The Secretary accepts rermbursement by the Lender for all payments made by the -

Secretary.

If the circumstances described in (i) or (ii) occur, then all payments by the Secretary,
including interest on the payments, but excluding late charges paid by the Secretary, shall be
included in the debt under the Note.

(c) Effect on Borrower. Where there is no ass1gnment or reimbursement as described in (b)(i) or
(ii) and the Secretary makes payments to Borrower, then Borrower shall not:

» (i) Be requlred to pay amounts owed under the Note or pay any rents and revenues of the

Instrument.

18. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by

Property ur h 23 t erof the Pr il the Secretary has
required pa tanding principal an > Second
Note; or ﬁ ff %n '
(ii) Be obli N&)%@EELGIAML whether
accrued bei the ents by the Secr and whether or n¢ interest
has been in m‘ﬁrﬂm !‘Jh&x?rm%m' op erfy f
the Lake County Recorder! |
(d) No Duty of the Secretary. The Secr etary has no duty to Lender to enforce covenants of the
- Second Security Instrument or to take actions to preserve the value of the Property, even though
Lender may be unable to colleet amounisewedsunder the Nete because ofsestrictions in|this
Paragraph'15. :
16. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exciéising any right or
remedy shall not be a waiver of or preclude the excrcise of any right or reme
17. Successors and Assigns Bound;Joint and Séveral Liability? The covenants and agreements of
this Security Instrument shall bind and benefit the succa%&gru:{ﬂrd assigns of Lender. Borrower may not
assign any rights or oblizations under this Security fngh: Ument- % j1der the Note, except to a tfust that
meets the requirements of the Sceretary. Borrowes govenants ang:agreements shall be jojrit and
several. ;’ | ’ £
Notwithstanding anythi r herein, upnn the death of the last sur , the
Borrower's successors a ound to perrft,a,frhI erower s obl: Security

delivering it or by mailing it by first class mail unless applicable law requires use of another method.
The notice shall be directed to the Property Address or any other address all Borrowers jointly designate.
~ Any notice to Lender shall be given by first class mail to Lender's address stated herein or any address
Lender designates by notice to Borrower. Any notice to a Non-Borrowing Spouse provided for in this
Security Instrument shall be given by delivering it or by mailing it by first class mail unless applicable
law requires use of another method. The notice shall be directed to the Property Address.  Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower, Lender, or
Non-Borrowing Spouse when given as provided in this Paragraph 18.

.19. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other
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. provisions of this Security Instrument or the Note Whlch can be given effect without the conflicting
' provision. To this end the provisions of this Security Instrument and the Note are declared to be

severable.

20. Borrower's Copy. Borrower shall be gii/en one confirmed copy bf the Note and this Security.

- Instrument. .

21. Third-Party Beneficiary. Except as set forth in Paragraph 10(a)(ii) and only for an Eligible
Non-Borrowing Spouse, this Security Instrument does not and is not intended to confer any rights or
remedies upon any person other than the parties. Borrower agrees that it is not a third-party beneficiary
to the Contract of Insurance between HUD and Lender.

22, Capltallzed Terms. Capltahzed terms not defined in this Security Instrument shall have the
meanings ascribed to them in the Loan Agreement.

NON-UNIFORM COV] Ul Lovdilivig VU vellalil aliug "
"Document is

23. Assi t of Ren: =4 11 Yol ts and -
'revenlslfelsg_ 2??[;312 P(;opeerg Nﬁﬁi ﬁmmfx&h! is -

- revenues and hereby dir: nant the Progeé%j e&\% e rents to Lender or gents. .
However, prior to Lender's1 1P 9 € gI sement in the

Security Instrument, Boyfowet shall whsmt_lmlmemnty Rheﬂlrdelﬂthe Property zs trustee
for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and
not an assignment for additional security only

. If Lender gives notice of breach to ‘Borrower: (a) a1l rents reccived by Borrower shall be'held by

Borrower as trustee for bengfit of [ ender only, to be applied to the sums sectred by thid Security
Instrument; (b) Lender shall be entitled,to collect and receive all of the rents of theProperty; and (c)
each tenant of the Property shall pay all rents due and unpaid to Lender jor Lender's agent on [ ¢nder's

“written demand to the tenant.

Borrower has not executed any prior ass1gnment of thegenfs #fid has not and will not perform any act

that would prevent Lender from exercising its rlvht unde1 Il’llb Paragraph 22.

Lender shall not be requ enterupon, take control of or main tarl the Property‘ ter giving
~ notice of breach to Borr vever, Lender or-a judicially appomted receiver may any time

there is a breach. Any aj Mrents shall not' CULe QL W 1ve @y default or in other

right or remedy of Lend nent of “rents of’ the Edwperty shall termin bt
secured by this Security N

24. Foreclosure Procedure. If Lender requires immediate payment in foll under Paragraph 10,
Lender may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Paragraph 24, including,

* but not limited to, reasonable attorneys’ fees and costs of title evidence.

25. Lien Priority. The full amount secured by this Security Instrument shall have the same priority over
any other liens on the Property as if the full amount had been disbursed on the date the initial
disbursement was made, regardless of the actual date of any disbursement. The amount secured by this
Security Instrument shall include all direct payments by Lender to Borrower and all other loan advances
permitted by this Security Instrument for any purpose. This lien priority shall apply notwithstanding any
State constitution, law or regulation, except that this lien priority shall not affect the priority of any liens
for unpaid State or local governmental unit special assessments or taxes.
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26. Adjustable-Rate Feature. Under the Note, the initial stated interest rate of 4.023%, which accrues
on the unpaid principal balance ("Initial Interest Rate") is subject to change, as described below. When
the interest rate changes, the new adjusted interest rate will be applied to the total outstanding principal

" balance. Each adjustment to the interest rate will be based upon the average of interbank offered rates

for one-year U.S. dollar denominated deposits in the London Market (“LIBOR”), as published in The
Wall Street Journal (“Index”), rounded to three digits to the right of the decimal point, plus a margin. If
the Index is no longer available, Lender will be required to use any index prescribed by the Department

- of Housing and Urban Development. Lender will give Borrower notice of new index.

- Lender will perform the calculatlons described below to determine the new adjusted interest rate The

interest rate may change on January 1, 2017 and on that day of each succeeding year. ("Change
Date") Change Date means each date on which the interest rate could change.

111 A4 . 1 L2 R TIE BT, TR

The value of the Index (30) days
before the Change Date ) 0IC €acll Liladilge Lale, wic NeEw | be
calculated by adding a1 ' H m*gn dex will
be called the "Calculate a;i{: ﬁi}iﬁc a 1l be
compared to the interes N?‘i Iy !) ting
Interest Rate").
) ThlS Document is the property of

The Calculated Interest K ate€annot thmh&@@mp@gﬁeﬁohd@ﬂr lower than the
Existing Interest Rate, nor/can it be more than 5.0 percentage points higher or lower than the Initial
Interest Rate.
The Calculated Interest Rate will be adjusted if necessary to comply with the rate limitation(s)| described
above and will be in effect until the next Change Date. At any change date, if the Calcilated Interest
Rate equals the Existing Interest Rate; the interest rate will not chang
27. Release. Upon payment of s'secured by this Sect wument, Ilender shall rcl¢ase this
Security Instrument. Lender mayucharge Bomower a fee fornreleasing this Security Instrument, but -
only if the fee is paid to hlrd party for services rellgngg'd‘"{ﬁé/ z chargmo of the fee is permitted under
applicable law. Beseeese, Oy

pp ’ :Q@ . s/S’
28. Waiver of Valuati 1 Appraisement. Bro-rf,ro WEE walveéalr right of valua
appraisement. R f 3

e, "I

29. Riders to this Sect nt. [fone or mﬁwﬂg”g}a\h‘re execute recorded
together with this Secu S 1 ato and

shall amend and supplement the covenants and agreements of this becurlty insirument as 1f the nder(s)
were a part of this Security Instrument. [Check applicable box(es).] .

D Condomirﬂum Rider I:]

' I:l Other [Specify]
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30. Nominee Capacity of MERS. MERS Serves as mortgagee of record and secured party solely as
nominee for Lender and its successors and assigns and holds legal title to the interests granted, assigned,
and transferred herein. All payments or deposits with respect to the Secured Obligations shall be made
to Lender, all advances under the Loan Documents shall be made by Lender, and all consents,
approvals, or other determinations required or permitted of Mortgagee herein shall be made by Lender.
MERS shall at all times comply with the instructions of Lender and its successors and assigns. If
necessary to comply with law or custom, MERS (for the benefit of Lender and its successors and -
assigns) may be directed by Lender to exercise any or all of those interests, including without limitation,
the right to-foreclose and sell the Property, and take any action required of Lender, mcludmg without
limitation, a release, discharge or reconveyance of this Mortgage

BY SIGNING BELOW s4nd . this

Security‘ Instrument anc £ Bﬂ%@ﬁfiﬁ v

v (O FICIAL! o
o O 0 i

YYDIA J. PATRICK. ’l‘l’ri'sé‘ﬁ( en£s the property—gf X i _
o . the Lake County Recorderv
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.acknowledgéd the execution of the foregoi

[Space Below This Line For Acknowledgment] .

STATE OF INDIANA | )

- : ) ss.
county oF LML )
.. 2015
On this Q) O day of \>e 4 Nl'hf before me, the under51gned a Notary Public in and

!

for said Coimty, LMQ&

3

sonally appeare_d and

WITNESS my hand and offici

’ Public

7, Indiana

My Commission Expires:

This Instrument was prepared by: Jéese Ree d

I affirm, under the penalties of perjury, that I have taken rea’sonable care to redact each Social

Security number in this document, unless required by law Shannon L. SJYCDMS
[Printed Name]
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Mortgage Loan Originator Organizétioh: Synergy One Lending, Inc. dba: Retirement Funding Solutions

Nationwide Mortgage Licensing system and Registry Identification Number: 1025894

Individual Loan Originator
Mortgage Loan Originator: Florian Steciuch

- Nationwide Mortgage Licensing system and Registry Identification Number: 298518

. Loan Originator Organization
\
|
\
|
)
|
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EXHIBIT A

~ Exhibit A to the Mortgage made on Decembef 30, 2015, by LYDIA J. PATRICK ("Borrower™) t;) '
Mortgage Electronic Registration Systems, Inc. (“MERS”) ("Mortgagee"). The Property is locaféd in

the county of LAKE, state of Indiana,' described as follows:

D'escri‘_ption of Property

Commitment Number: 15122

LOTS 7 AND 8 IN BLOCK 2 |
RECORDED IN PLAT E

Permanent Index Num

Property Address: 6.1 2
46319

The property address
without warranty as to

R PLAT-THEREOF,

nformational purposes

= COUNTY, INDIANA. -



