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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated December 23, 2015, is made and executed between Whiting-Robertsdale
Chamber of Commerce Inc.; > address is 1417 1 St, Whiting, IN 46394 (referred to below as
"Grantor") and Peoples Bank SB, whose address is 9204 Columbia Ave, Munster, IN 1321 (referred to below
as "Lender"). 4

ASSIGNMENT. For v fe consi i 2hitor hiereby assigns, grants a contin security interest in, and
conveys to Lender a witor's right, titley ancinterest in-and to the Reni he following described
Property located in L: f- H A

Lot 73 and 74 in y 0 as pef ecorded in Plat Book 4
page 18, in the C g f Lal Y, Indi (A * feet.

The Property or its address is commonly known as 1417 119th St, Whiting, IN 46394. The Property tax
identification number is 45-03-07-226-071.000-025.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

AMOUNT § Al
CASH CHARGE
CHECK # k’%%*/%&@/
OVERAGE __

CoPY

NON - COM

CLERK Aﬁn
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PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a
bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to assign
and convey the F

[ )
No Prior Assignn rhas Dwmﬂtol&n € 0 any other person by

any instrument ni

No Further Trans Bl LoMQ&EeQEFJQLAL&e. se of any of Grantor's

rights in the Rents cxcc PR ROTYeCBikie e B THE property of
LENDER'S RIGHT T( CEIVE /ﬂﬂ:@ Wﬂ}&g er(ﬁhaégave the «ight. at any time, and even
though no default shali‘have occurred under this Assignment, to collect and receive the Rents. For this
purpose, Lender is hereby given and granted the following rights, powers and authorif

Notice to Tenants. Lender.may sendnoticesto any and.2ll tenants pfthe Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or L ender's agent

Enter the Proper Lendei enter upon and take possession of thedProperty; demand, collect and
receive from the tenants or from any other persons liable therefor, 2l of the Rents; institute and carry on all
legal proceedings necessary for the protection of the Property, including such proceedings as may be
necessary to recover possessica’ of the Property; coll the Renis and remove any tenant or tenants or
other persons from the Property. T

Maintain the Prope¢ Lender may enter upb,. the Prapesty to maintain the Property and keep the same in
repair; to pay the costs thereof and of all ceivices of A-employees, including iheir equipment, and of all
continuing costs sxpenses of maintaifiig thel PropetiEin proper repair an idition, and also to pay
all taxes, assessr id water utilities,’?,rand the-premiums on fire and othe nce effected by Lender
on the Property. C s S

Compliance with £ may, do anyZandlailthings to exect / with the laws of the
State of Indiane 51 I ! irements of all other

governmental agencies aiieciing the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the coilection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.
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APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDI1 or proceeding is cQImm@ienced terially affect Lender's
interest in the Prope II) W‘lﬁ jnment or any Related
Documents, including to] any amounts Grantor is
required to discharge NﬁT @mx&m n Grantor's behalf may
(but shall not be ob ny action that, Leag r deems appropriz ling but not limited to
discharging or paying ;Eh EMARIIREESS, FrEHes Y She c= 5, at any time levied or
placed on the Rents or the Propem@LWbﬁﬁiion@Ed@fimaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such

expenses will become a part ¢ ndek d, at 's optic ‘A) be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any installment payments
to become due during either . (1) the term of any applicable insurance poliey; or (2) the remaining term of the
Note; or (C) be treated as arballoon payment which will be due and payable at the| Note's maturity. The
Assignment also will secure payment of these amounts.  Such right shall be in additior] to all other rights and

remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment: s

Payment Default. Grantor fails to make angPayment Wign. due under the Indebtedness.

Other Defaults. vor fails to compl-WitH=0r=to  defform any other te bligation, covenant or
condition contain is. Assignment ordin any-of-the Related Documenis ¢ nply with or to perform
any term, obligati nt or conditionZeortainediindany other agreem n Lender and Grantor.

Default on Other -allure of Grantatiwsiiit>the time requi signment to make any
payment for taxe r f ic "or to effect discharge
of any lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or ability to perform Grantor's obligations under this Assignment
or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereatfter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Insolvency. The dissolution or termination of Grantor's existence as a going business, the insolvency of
Grantor, the appointment of a receiver for any part of Grantor's property, any assignment for the benefit of
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creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against the Rents or any property securing the Indebtedness. This inciudes a
garnishment of any of Grantor's accounts, including deposit accounts, with Lender. However, this Event
of Default shall not apply if there is a good faith dispute by Grantor as to the validity or reasonableness of
the claim which is the basis of the creditor or forfeiture proceeding and if Grantor gives:Lender written
notice of the creditor or forfeiture proceeding and deposits with Lender monies or a surety bond for the
creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an
adequate reserve or bond for the dispute.

Property Damage )r borrowed against.

Events Affecting ) mc‘%m%gcig t y guarantor, endorser,

surety, or accon party ot any of the Indebtedness or any endorser, surety, or

accommodation p o HN o s spLites ty of, or liability under,
TR PTOTA T

any Guaranty of t

Adverse Change. A f .g?hgﬂ\pﬁmg%éQMrm&PMa@. tion, or Lender believes the
prospect of paymenit or perforgiared o4 fte IC%aRiadrsr e eaadeér!

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT eo e of ¢ t of fault and at any time
thereafter, Lender may axercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by |law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

Collect Rents. Lender shall have the right, withqut notice to Grantor, to take possession of the Property

and collect the Re including amounts pastdie! and4dnpaid, and apply the net proceeds, over and above
Lender's costs, againstithe IndebtednessSgbiafurtherarice of this right, Len ¢hall have all the rights
provided for in th nder's Right to Receiugiand.GellectaRents Section, above he Rents are collected
by Lender, then ( irrevocably designd@tes Lender, asiGrantor's attorney-i .0 endorse instruments
received in paym »f in the name “of \Grantor and to negotiate the 1 collect the proceeds.
Payments by ten: ~.users to Lenderinsesponse to Lender's d satisfy the obligations
for which the pay ie, whether or¥intaiyfproper grounds d existed. Lender may
exercise its rights Ké ither i I A ceiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.
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Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitted to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee to the extent permltted by applicable law. Grantor
also will pay any ifi

\\

MISCELLANEOUS PF % Bmentoiist 2 s Assignment:
Amendments. )fe Iat onstitutes the entire
understanding an Nlb leﬁﬁij‘a@m 'n. S ment. No alteration of
or amendment tc t shall be effective_ unless given in writ signed by the party or
parties sought to Qéﬁ 3&9@%@@ iahe propesty of

Caption Headings. Gaption hmﬁé‘%kﬁsqwn&?e‘:ﬂr desdience purposes only and are not to

be used to interpret or define the provisions of this Assignment.

Governing Law. is Assignment will overned t al law apg la to Lender and, to the extent
not preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State"ofIndjana.

Merger. There shall be no merger of the interest or estete created by this assignment with any other
interest or estate in the Property at any time held or for the benefit of Lender in any capacity, without
the written consent of Le:

Interpretation. (1) In all cases where there is mese than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be desmaiiolhave been used in the plural where the context and

construction so requ (2) If more than;ohe persoiteigns this Assignment Grantor," the obligations
of each Grantor ¢ Sint and several. Thissieans thatifsender brings a lawsuit, Lender may sue any one
or more of the G Borrower andiGrantor are, not'thie same pers ! need not sue Borrower
first, and that Bo =d not be joine@inmianyilawsLit. {3) The names paragraphs or sections
in this Assignme nvenience purpeses iy iNey are not to interpret or define the

provisions of this

No Waiver by Lel ¥ d his Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
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Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any circumstance, that finding shall not make the offending provision iilegal,
invalid, or unenforceable as to any other circumstance. If feasible, the offending provision shall be
considered modified so that lt becomes legal valld and enforceable lf the offendlng provision cannot be so
modified, it shall | ise required by law, the

illegality, invalidi 3€ of any provision this As: 10t affect the legality,
validity or enforcs / JMmaniaagst.

Successors and . $ m@ y Ef;e@ilathﬁ ] 1 transfer of Grantor's
interest, this Assi W shal i i 3, their successors and

assigns. If owne Th‘imahﬁfémlﬁﬁ%' antor, Lender, without
notice to Grantor, Ay deal wit ajgnto succesﬁg efe ence ic Assignment and the
Indebtedness by (way’ of forb rantor from the obligations of this

Assignment or liability under the Indebtedness.
Time is of the Essence. Ti >f thi 1 the 1ance ( signment.

Waive Jury. All parties fo this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclain ught by any party acainst any other

Waiver of Right Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN| THIS\ ASSIGNMENT, GRANTOR "HEREBY WAIVES ANY D ALL RIGHTS OF
REDEMPTION FROM SALE UNPER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN Or? DER 3 TO THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT

DEFINITIONS. The fi ing capitalized worc}s 'ann:l terms :shaiH1ave the following ings when used in this

Assignment. Uniess ally stated to thedgontrary=all references to dollar 2 shall mean amounts in
fawful money of the tes of Americas i Woids\andterms used in the shall include the plural,
and the plural shall in yularyas the cComestiayrequire. Worgs ot otherwise defined in
this Assignment shal ngs attributed & &4ch terms in the A rcial Code:

Assignment. The word "Assignment’ means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means Whiting-Robertsdale Chamber of Commerce Inc..

Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means Whiting-Robertsdale Chamber of Commerce Inc..

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
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expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Assignment.

Lender. The word "Lender" means Peoples Bank SB, its successors and assigns.

Note. The word "Note" means the promissory note dated December 23, 2015, in the original principal
amount of $230,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

Property. The word "Property” means all of Grantor's right, title and interest in and to all the Property as
described in the "Assianment" section of this Assianment.

Related Documen d Documents’ mean ail prox redit agreements, loan
agreements, env H@ umeﬁ lﬂ(&g, R iges, deeds of trust,
security deeds, ¢ G emel suments, whether now
or hereatte existing, <5 Né’()ti‘f‘iob?ii‘tﬁiﬁmifﬂ

Rents. The wort Tmﬁdbﬁlﬁ@ﬁfrfsw and interest in, to and
under any and all p ut and‘f_ie ms clud aﬂ%: all re! venue, income, issues,
royalties, bonuses, accounts ri e&' vance rentals, profits and proceeds
from the Property, and other payments and beneflts derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases

and to receive and collect payment andiproceeds thereunde

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN -AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON DECEMBER 23, 201!

GRANTOR:

TING-ROBERTSD

By:

Thomas Dabertin Ty -Robérzs/ “'@‘ﬁ«\gmber of

Commerce Inc. s
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CORPORATE ACKNOWLEDGMENT

STATE OF ___ IND/'4nA
COUNTY OF LML(
Onthis 7} '}“i

day of

Notary Public, personally

Inc., and known to nr
and acknowledged tt
of-its Bylaws or by 1
oath stated that he ¢
behalf of the corpora

B@m?

i1dd
S
$ \()‘f.--&ssm

- .-;00@\7. é

7
Noyry Public g

Z % NOTARY
200
;,&,9 (TR R
| affirm, u Gé:fa@i;é'a
number in this déees
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, before me, the undersigned

YTt VUl UiT vulpuialgi

deAAVEREREY 26 -

rd of dire
Ao
ocument is the prope

unty Reedbedf

o 1

, unless required by law (Trac

~

1

FELGIA R

ha

)

sppeared Thomas Dabertin, President of Whiting-Robertsdale Chamber of Commerce
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rporation, by authority
ein mentioned, and on
ted the Assignment on

7T Yehau

My commission expires_ ! 720 17)

> prepared b

o

o . .
ties forgperjury, thai,'| have takeagreasonabie care to redact each Social Security
iWittkamp, Commerical Processor).




