
'lDHi JAN \ 2 2016 001595 

RECORD & RETURN TO: 
Avenue 365 Lender Services, LLC 
401 Plymouth Rd, Suite 550 
Plymouth Meeting, PA 19462 

MORTGAGE 

CHESSOR 
Loan #: 3315110292 
MIN: 100754433151102927 
MERS Phon.:: 1-888-679-6377 
PIN: 45-9-21-201-011-000-045 

DEFINITIONS 

Words used in multiple sections of this document arc defined below and other words are defined in Sections 3, II, 13, 18,20 
and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16, 

(A) "Security Instrument" means this document, which is dated DECEMBER 15, 2015, together with all Riders to this 
document 

(B) "Borrower" is JOHN R. CHESSOR. BOlTower is the mortgagor under this Security Instrument. 

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a 
nominee for Lender and Lender's successors and assigns, MERS is the mortgagee under this Security Instrument. MERS is 
organized and existing under the laws of Delaware, and MERS has a mailing address of P,O. Box 2026, Flint, MI 48501-2026 
and a street address of 1901 E Voorhees Street. Suite C, Danville, IL 61834. The MERS telephone number is (888) 679· 
MERS. 

(D) "Lender" is NEW PENN FINANCIAL, LLC. Lender is a LIMITED LIABILITY CORPORATION organi!.",! <tlh 

existing under the laws of DE. Lender's aduress is 4000 CHEMICAL ROAD, SUITE 200, PLYMOUTH MEETING, fA 
19462. 

(E) "Note" means the promissory note signed by Borrower and dated DECEMBER 15, 2015. rhe ~()l(' ,lates lh;.u Btl! ,C\\ ,.! 

owes Lender THIRTY-NINE THOUSAND SEVEN HUNDRED AND 00/100 Dollars (U.S. $39,700.00) plus inlere'i 
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the dcbt in fuJI not later thall JANUARY 1. 


2031. 


(1<') "Property" means the property that is described below under the heading "Transfer of Rights in the Property." 


(G) "Loan" means the debt evidenced by the Note. plus interest, any prepayment charges and late charges due under the Note, 
and all sums due under this Security Instrument, plus interest. 
(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be 
executed by Borrower [check box as applicable]: 

o Adjustable Rate Rider 0 Condominium Rider o Second Home Rider 
o Balloon Rider 0 Planned Unit Development Rider o Biweekly Payment Rider 
01-4 Family Rider OOther(s) [specify] 

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and 
administrative rules and orders (that have the effect of Jaw) as well as all applicable final, non-appealable judicial opinions. 

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are 
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization. 

(K) "Electronic Funds Transfer" means any transfcr of funds, other than a transaction originated by check, draft, or similar 
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to 
order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated 
clearinghouse transfers. 

(L) "Escrow Items" means those items that are described in Section 3. 

(M) "Miscellaneous Proceeds" means any compensation. sellicment, award of damages. or proceeds paid by allY third pal· \ 
(other than insurance proceeds paid under the coverages described in Section:,)) for: (i) dalllagc' Ill. 01 J,'.\lructlllll ,)i', ; 
Property; (ii) condemnation or other taking of all or any part or the Property; (iii) conveyance ill lieu d!' c, lI1de111 IlLllJOil ,,1' II 

misrepresentations of, or omissions as to, the value and/or condition or the Property. 

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default 011, the Loan. 

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any 
amounts under Section 3 of this Security Instrument. 

(P) "RESPA" means the Real Estate Settlcment Procedures Act (J2 U.S.c. §2601 el seq.) and its implementing regulation. 
Regulation X (12 C.P.R, Part 1024), as they might be amended from time to lime, or any additional or successor legislation or 
regulation that governs the same subject mailer. As used III this Security Instrument, "RESPA" refers to all requirements and 
restrictions that are imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as a "federally 
related mortgage Joan" under RESPA. 

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party has 
assumed Borrower's obligations under the Note and/or this Security Instrument. 

TRANSFER OF RIGHTS I~ THE PROPERTY 

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of 
the ~ote; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For 
this purpose, Borrower docs hereby mortgage, grant and eonvey to MERS (solely as nominee for Lender and Lender's 
successors and assigns) and to the successors and assigns of MERS the following described property located in the COUNTY of 
LAKE: 
SEE ATTACHED LEGAL DESCRIPTION 

which currently has the address of 4451 E 29TH AVE, HOBART, Indiana 46342 ("Property Addres\'): 


TOGETHER WITH all the improvement'> now or hercaiter ercch:d un the' propert), .IlId ,.Ii l·~I',c'llll'j1t,. ~ipplin"ll.II.'· 
and fixtures now or hereafter a part of the property. All replaccl11c'ms and additions shal i ~Ih" he CU\ ncd by Lh!> "" loll: , 
Instrument. All of the foregoing is referred 10 in this Sccurity InSifumeIH as th;: ·'Propeny." BorrowCl' undersLands and .. g:'c', 
that MERS holds only legal title to the interesis granted by Borrower in this Security Instrument, bur. if necessary to l'ompl) 
with law or eustom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all or 
those interests. including, but not limited to, the right to foreclose and sell the Property; and to take any action required of 
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Lender including, but not limited to, releasing and canceling this Security Instrument. 

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to 
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower 
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of 
record. 

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with 
limited variations by jurisdiction to constitute a uniform security instrument covering real property. 

UNIFORM COVENANTS. Borrower and Lcnder eOVl'n~i1ll and agrel' a~ ioiim\ .': 

1. Payment of Principal, Interest, Escrow Hems, Prepayment Charges, and Late ('hargcs. I)UllU\\ l'r ,11<,:1 p.. 
when due the principal of, and interest on. the dcbt evidenced by the Note and any prepayment l'hargl" and latl' char)!,:, d, " 
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3, Payments due under the Note ~lllJ Ih" 
Security Instrument shall be made in U,S. currcncy, However, if any check or other instrument received by Lender as paymenl 
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent 
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by 
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such 
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic 
Funds Transfer. 

Payments are deemed received by Lender when rcceived at the location designated in the Note or at such othcr 
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any 
payment or partial payment if the payment or partial payments are insufricientto bring the Loan current. Lender may accept 
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to 
its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the 
time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay 
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If 
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return them to BOITower. If 
not applied earlier, such funds will be applied [0 the outstanding principal balance under the Note immediately prior to 
foreclosure, No offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from 
making payments due under the Note and this Security Instrument or performing the covenants and agreements secured by this 
Security Instrument. 

2. Application of Payments or Proceeds. Except us otherwise described in this Section 2, all payments accepted and 
applied by Lender shall be applied in the following order of priority: (al intcrest due under the Note; (b) principal due under tlie 
Note; (c) amounts due under Section 3. Such payments shall bl: applied to each Periodic' P'lymeIlt ill Jill' urdn ill \\hllil ., 

became due, Any remaining amounts shall be applied first l() late charges. '>!.:coI1l1 III any olill'J alllOllllh ,Iul' L1lld!.:r lhi, \lC'L'! 

Instrument, and then to reduce the principal balance of the ~ote. 

If Lender receives a payment from Borrower I'or a delinqUl:l1t Periudic Payment whic'h include, a ,ulliciel1l amOllll1 I. I 

pay any late charge due, the payment may be applied to the delinquent payment and the late churge. If more than one Periodic' 
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if, 
and to the extent that, each payment can be paid il1 full. To the extent that any excess exists after the payment is applied to the 
full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments 
shall be applied first to any prepayment charges and then as described in the Note. 

Any application of payments. insurance pmceeds, or Miscellaneous Proceeds to principal due under the ~ote shall not 
extend or postpone the due date, or change the amount. or the Periodic Payments, 

3. Funds for Escrow Items. Borrower shull pay to Lender on the day Pcriodic Payments are due under the Note, until 
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments and other 
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments 
or ground rents on the Property, if any; (cl premiums for any and all insurance required by Lender under Section 5; and (d) 
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage 
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow Items," At origination or 
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, 
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to 
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Lender all notices of amounts to be paid under this Seetion. Borrow~r shall pay Lender th~ funds lor Escrow It~m" link ., 
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligalion III 

pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such 
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of 
Funds has been waived by Lender and, if Lender requires. shall furnish to Lender receipts evidencing such payment within 
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all 
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and 
agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower 
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and 
Borrower shall then be obligated under Section 9 to repay to Lender any such amounl. Lender may revoke the waiver as to any 
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay 
to Lender all Funds, and in such amounts, that arc then required under this Section 3. 

Lender may, at any time, collect and hold Funds in an amount (a) sutlicient to permit Lender to apply the Funds at the 
time specified under RESPA. and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall 
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items 
or otherwise in accordance with Applicable Law. 

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity 
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall 
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for 
holding and applying the Funds, annually analyzing the escrow account, or vcrifying the Escrow Items, unless Lender pays 
Borrower interest on the Funds and Applicable Law permits Lender to make sLlch a charge, Unless an agreement is made in 
writing or Applicable Law requires interest to be paid on the I'u!llk Lendc'!' ,hall !lUI be to P~I) BdlTUWl'I' all, ililerl ,\ 

or earnings on the Funds. Borrower and Lender can agree ill wriling, ho\\e\CJ', lilat inkrcsl ,J::dl he Pill,1 "'I Ihl' 11l11(b I L'II.\. 

shall give to Borrower, without charge, an annual accoulliing or the hmds a, requirc:d hy RI:SP·\. 

If there is a surplus of Funds held in escrow, a~ defined under RESPA. Lender shall a(;COlll1t to Burrower Illr 11,,' 

excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lendcr shall 
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage ill 
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined 
under RESPA, Lender shall notify Borrower as required by RESPA. and Borrower shall pay to Lender the amount necessary to 
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments. 

Upon payment in full of all sums secured by this Security Instrumcnt. Lender shall promptly refund to Borrower any 
Funds held by Lender. 

4. Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines, and impositions attributable to the 
Property which can attain priority over this Security Instrument, leasehold payments or ground rents 011 the Property, if any, 
and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower 
shall pay them in the manner provided in Section 3. 

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) 
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as 
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, 
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are 
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to 
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien 
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days 
of the date on which that notice is given, Borrower shall satisfy the lien or takc one or more of the actions set forth above in 
this Section 4. 

Lender may require Borrower to pay a onc~ljmc charg~ i'or a real estate lax vcriflcalloll ~IJld/()1 rcporting ~erVILC lh"l 

by Lender in connection with this Loan. 

5. Property Insurance. Borrower shall keep the improvements 110W exbting or hcrcililcr erecleJ cHI thc l'r"p,I 
insured against loss by fire, hazards included within the term "extended coverage," and any otllcr ha/arJ~ including. bUI II', 

limited to, earthquakes and floods, for which Lender requircs insurance. This insurance shall be maintained in the amounl, 
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding 
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower 
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require 
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Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and 
tracking services; or (b) a one-time charge for flood zone determination and cenification services and subsequent charges each 
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall 
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with 
the review of any flood zone determination resulting from an objection by Bon'ower. 

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage. at 
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage. 
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property. or 
the contents of the Property. against any risk, hazard or liability and might provide greater or le,ser coverage than W:h 

previously in effect. Borrower acknowledges thiltthe cost of the insurance coverage so obtaincd might I'll'antly l'Xl'l',',: Ii:;' 

cost of insurance that Borrower could havc obtained, Any amounts disburs~d by Lender UJl(Il'l' (hIS '>l'l!iOI1 5 ,il;tli b,':l>i 

additional debt of Borrower secured by this Security Instrument. Thcs,' amounts shall hear Intl'l'C~( al thl' Null' r,lk Iluili l 

date of disbursement and shall be payable. with such interest. upon noticc frolll Lender to Borrower rcqucsling paylllc'II1 

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right III 

disapprove such policies. shall include a standard mortgage clause. and shall name Lender as mortgagee [lnd/or as an additional 
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires. Borrower shall promptly 
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not 
otherwise required by Lender, for damage to, or destructioll or, the Property. such policy shall include a standard mortgage 
clause and shall name Lender as mortgagee and/or as an additional loss payee. 

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof or 
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds. 
whether or not the underlying insurance was required by Lender. shall be applied to restoration or repair of the Property. if the 
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period. 
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect sueh Property to 
ensure the work has been completed to Lender's satisfaction. provided that such inspection shall be undertaken promptly, 
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the 
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance 
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds, Fees for public adjusters, or 
other third panies. retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of 
Borrower. If the restoration or repair is not economically feasible or Lender's security would be lessened. the insurance 
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due. with the excess, if any, paid 
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2, 

If Borrower abandons the Property. Lender may file. negotiate and settle any available insurance claim and related 
matters. If Borrower does not respond within 30 days lO a notic\.' from l.ender that the insurancl' carrier he!'; ollered 10 ,l'llle d 

claim, then Lender may negotiate and selllt~ the claim, The 3lJ-day penod will beglll Whl'l1thc nlllll',," "gIH'1l llll'jiber C'\,', 

or if Lender acquires the Property under Sectioll 22 or otrK'rwi,e. Borrower hereby a~~iglb ld l,cndl'l I a) lhlITO\\Cr\ I'" III' 
any insurance proceeds in an amount not to exceed the amounts unpaid Linder the Note or thi, Scnlril) Inslrument.. and (1\) ~II'\ 

other of Borrower's rights (other than the right to any refund 0]' uneamed premiums paid Borrower) under all inSU!'<,1IlCl' 
policies covering the Property, insofar as such rights are applicable to the coverage or the Property. Lender may use the 
insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, 
whether or not then due. 

6. Occupancy. Borrower shall occupy. establish. and use the Property as Borrower's principal residence within 60 
days after the execution of this Security Instrument and shall cOlllinue to occupy the Property as Borrower's principal residence 
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing. which consent shall not be 
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. 

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or 
impair the Property. allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in 
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value 
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible. 
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation 
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or 
restoring the Property only if Lender has released proceeds for sueh purposes. Lender may disburse proceeds for the repairs 
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or 
condemnation proceeds are not sufficient to repair or restore the Property. Borrower is not relieved of Borrower's obligation for 
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the completion of such repair or restoration. 

Lender or ils agent may make reasonable cntries upon and inspections of the Property. If it has rcasonable cause, 
Lcnder may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior 
to such an interior inspection specifying such reasonable cause. 

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or 
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false, 
misleading, or inaccurate information or statements to Lender (or failed to provide Lender wilh material information) in 
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's 
occupancy of the Property as Borrower's principal residencc. 

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower 
fails to perform the covenants and agreements containcd in this Security Instrument, (b) there is a legal proceeding that might 
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in 
bankruptcy, probate, for condemnation or forfciture, for enforcement of a lien which may attain priority over this Security 
Instrument or to enforce laws or regulations), or (c) Borrowcr has abandoned the Property, thcn Lender may do and pay for 
whatever is reasonable or appropriate to protect Lendcr's interest in the Property and rights under this Security Instrument. 
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can 
include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b) 
appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under thi, 
Security Instrument, including its secured position in a bankruplt:y proceeding. Securing the Property inL'ludes, but is nul 

limited to, entering the Property to make repairs, change locks, replace or board up doors and windows. drdin waleI' lrunl Ylh 
eliminate building or other code violations or dangcrou\ condilions. and have ulilllies turtlcd ('Ii ,,1' ull ,t\IIIHlugiJ LUlclV, 11 

take action under this Section 9, Lender does not have to do so and is not under any dUly or obligdlllln h' du ,0. It I:i II 
Lender incurs no liability for not taking any or all actions authorized under thi, Section 9. 

Any amounts disbursed by Lender undcr this Section 9 shall become additional debt of Borrower secured by tillS 
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with 
such interest, upon nOlice from Lender 10 Borrower requesting payment. 

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower 
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall 
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the 
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing. 

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall 
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage 
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was 
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the 
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost 
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage 
insurer selected by Lender. If substantially equivalcnt Mortgage Insurance coverage is not available, Borrower shall continue to 
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in 
effect. Lender will accept. use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such 
loss reserve shall be non-refundable, notwithstanding the facl that the Loan is ultimately paid in full, and Lender shall nol be 
required to pay Borrower any interest or earnings on such loss rescrve. Lender can no longer require loss reserve payments if 
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selecled by Lender 
again beeomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgai'" 
Insurance. If Lender required Mortgage Insurance as a cOl1ditiol1 of making the Loan and Borrowl:r \\ ~IS rl:quired IL) 11l~lfl' 

separately designated payments toward the premiums fur Mortgage Insurance. Borruwl:l ,h,dl pav lill' pr,'IllJunl\ I''''I''IJ c,l , ' 
maintain Mortgage Insurance in effect, or to provide a nOI1-rci'ulldabll: loss rl:serve, ullLJI ixndvr\ requirl'mL'lll lor Mdllp, " 
Insurance ends in accordance with any written agreement between Borrower and Lender providilltJ. for sueh termination Lit unl" 

termination is required by Applicable Law. Nothing in this Section 10 affects Borrowcr's obligation to pay interest at the raiL' 

provided in the Note. 

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if 
Borrower does not repay the Loan as agreed. Borrower is nOI a party to thc Mortgage Insurance. 

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into 
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions 

INDIANA - Single Family - Fannie MaeJlo'reddie Mac UNlFOR:\Ol INSTRUMENT 
e> 324.33 Pnge 6 of 12 ,Form 30tS 1101 



3315110292 

that are satisfactory to the mortgage insurer and the othcr party lor parties) to these agreements. These agreements may require 
the mortgage insurer to make payments using any sourcc of funds that thc mortgage insurer may have available (which may 
include funds obtained from Mortgage Insurance premiums). 

As a result of these agreements, Lcndcr. any purchascr of the Notc, another insurer, any reinsurer, any other entily. or 
any affiliate of any of the foregoing, may receive (directly or indircctly) amounts that derive from (or might be characterized 
as) a portion of Borrower's payments for Mortgage Insurance. in exchange for sharing or modifying the mortgage insurer's risk. 
or reducing losses. If such agreement provides that an affiliate or Lcnder lakcs a share of the insurer's ri,k in exchange for :1 
share of the premiums paid to the insurer. thc arrangement i, orten ti:fl1leU "captive reinsuranlx." Further: 

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay 1'01' :\Iortgage Insuram l 
01' any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgagl' 
Insurance, and they will not entitle Borrower to any refund. 

(b) Any such agreements will not afTect the rights Borrower has - if any - with respect to the Mortgage 
Insurance under the Homeowners Protection Act of' 1998 or any other law. These rights may include the right to receive 
certain disclosures, to request and obtain cancellation of' the Mortgage Insurance, to have the Mortgage Insurance 
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the 
time of such cancellation or termination. 

11. Assignment of Miscellaneous Proceeds; ]<'orfeiture. All Miscellaneous Proceeds are hereby assigned to and 
shall be paid to Lender. 

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the 
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period. 
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property 
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. 
Lender may pay for the repairs and restoration in a single disburscment or in a series of progress payments as the work is 
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous 
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the 
restoration or repair is not economically feasible or Lender's security would be lessened. the Miscellaneous Proceeds shall be 
applied to the sums secured by this Security Instrument, whether or not then duc, with the excess, if any, paid to Borrower. 
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2. 

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied 
to the sums secured by this Security Instrument, whether or not then uue, with the excess, if any, paid to Borrower. 

In the event of a partial taking. destruction. or loss ill value or the Property in which the Ltir market valul' III tl" 
Property immediately before the partial taking, destruction. Of loss in value is equal to or grl'~\I\:r than the HIlll1l1Il1 llf the' 'til 

secured by this Security Instrument immediately before the panialtaking, uestrllction. or I,,,, III vait;,·, lIllk,s Bunu\\,·!'.1 

Lender otherwise agree in writing, the sums seeurcu by this Security Instrument shall bc rl'duCL'd bl thc' all10unt ,,J t 

Miscellaneous Proceeds multiplied by the following fraction: (a) the tOlal amount of the sums sccurcllllnmelliatdy bclurl !i.,' 

partial taking, destruction, or loss in value divided by (b) thc fair market value of the Property immediately before the partial 
taking, destruction, or loss in value. Any balance shall be paid 10 Borrower. 

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the 
Property immediately before the parlial taking, destruction, or loss in value is less than the amount of the sums secured 
immediately before the partial taking, destruction, or loss in valuc, unless Borrower and Lender otherwise agree in writing, the 
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due, 

If the Property is abandoned by Borrower, or iL after notice by Lender to Borrower that the Opposing Party (as 
defined in the next sentence) offers to make an award to scttle a claim for damages, Borrower fails to respond to Lender within 
30 days after the date the notice is given, Lender is authorizeu 10 collect and apply the Miscellaneous Proceeds either to 
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing 
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of 
action in regard to Miscellaneous Proceeds. 

Borrower shall be in default if any action or procceding, whether civil or criminal, is begun that, in Lender's judgment, 
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this 
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by 
causing the action or proceeding to be dismissed with a ruling that, in Lender'S judgment, precludes forfeiture of the Property 
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any 
award or claim for damages that are attributable [0 the impairmcnt or Lender's interest in the Property are hereby assigned and 
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shall be paid to Lender. 

All Miscellaneous Proceeds that are nol applied to restoration or repair of the Property shall be applied in the order 
provided for in Section 2. 

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or 
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor 
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender 
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time ror 
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by 
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy 
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of 
Borrower or in amounts less than the amount then due. shall not be a waiver of or preclude the exercise of any right or remedy. 

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that 
Borrower's obligations and liability shall bc joint and several. However, any Borrower who co-signs this Security Instrument 
but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage, grant and convey thc 
co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums 
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend. modify, forbear or 
make any accommodations with regard to the terms of this Security Instrument or the Note withollt the co-signer', conscnt. 

Subject to the provisions of Section I K any Sueee"or ill Interest ui' Borrower whl) as,Ullll:', 13orrowcr\ oblit!:ttll), 
under this Security Instrument in writing, and is approved by LL'ndcr. shall ()btain allllr HUITOII cc's lI~dlh and h,'IIL'I'th ,1:;,1 

this Security Instrument. Borrower shall not be relcased from Borrowc!'s obligations and Ilabilily under lhlS S,'lUI it \ 
Instrument unless Lender agrees to such releasc in writing. The covenants and agre<::l11ents ur this Sccurity InSlrLllllClll ,ltil:! 
bind (except as provided in Section 20) and bcnefit the successors and assigns of Lender. 

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, 
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not 
limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority 
in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such 
fee. Lender may not charge fces that are expressly prohibited by this Security Instrument or by Applicable Law. 

If the Loan is subject to a law which sets maximum loan charges, and that Jaw is finally interpreted so that the interest 
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such 
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already 
collected from Borrower which excecded permitted limits will be refunded to Borrower. Lender may choose to make this 
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund rcduces 
principal, thc reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment 
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will 
constitute a waiver of any right of action Borrower might have arising out of such overcharge. 

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. 
Any notice to Borrower in connection with this Security Instrument shall be deemed to havc been given to Borrower when 
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to anyone 
Borrower shall constitute notice to all Borrowers unless Applic;]ble Law expressly requires othcrwise. The notice address shall 
be the Property Address unless Borrower has dcsignated a substitute notice address by notice to Lender. Borrower shall 
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borfllwer's changc "I 
address, then Borrower shall only repon a change of address through that specified procedure. Therl' may bc uldv ll, 

dcsignated notice address under this Security lnstrument at any onC lime. Any nutict: to l.cndcr ,halllw /,IICJl b\ lkii\ 
or by mailing it by first class mail to Lender's address stated hercin unless 1.L:lldcr llas dC'iign,lIc,1 ~t!lUllll'l "ddlc" hy IIt),<l,' 
Borrower. Any notice in connection with this Security Instrument shall not be deelllcd lo ha\e bccn glvel! III Lend,'1 I'll] 

actually received by Lender. [f any notice required by this Secunty Instrument is also requin.:d under Applicable Law. lh,' 
Applicable Law requirement will satisfy the corrcsponding requirement under this Security Instrument. 

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal 
law and the law of the jurisdiction in which thc Property is located. All rights and obligations contained in this Security 
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly 
allow the parties to agree by contrac] or it might bc silent, but such silence shall not be construed as a prohibition against 
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with 
Applicable Law, such conflict shall not affect olher provisions of this Security Instrument or the Note which can be given 
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effect without the conflicting provision, 

As used in this Security Instrument: (a) words or thc masculine gcnder shall mean and include corresponding neuter 
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (C) the 
word "may" gives sole discretion without any obligation to take any action, 

17. Borrower's Copy. Borrower shall be givcn one copy of thc Note and of this Security Instrument. 

18. Transfer of the Property or a Beneficial Interest in Borrower. As u~cd in thi, Section 1l:S, "!ntl'l'l'sl ill I ' 
Property" means any legal or beneficial interest in the Property. including, bUI nul limiled Ill. llh',e hcnl'l'iL'ul illL-I.' 
transferred in a bond for deed, contract for decd, installment sales contract or C'Cfl)\,v aglc,'lI1c'IlL tilL' '1:IL'nl 01,\ illLI; .' I 
transfer of title by Borrower at a future date to a purchaser. 

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natUi al 
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require 
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by 
Lender if such exercise is prohibited by Applicablc Law, 

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of 
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums 
secured by this Security Instrument. If Borrower fails to pay these sums prior to thc expiration of this period, Lender may 
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower. 

19. Borrower'S Right to Reinstate After Acceleration. If Borrower meets certain conditions. Borrower shall have 
the right [0 have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before 
sale of the Property pursuant to Section 22 of this Sccurity Instrument, (b) such other period as Applicable Law might specify 
for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those 
conditions are that Borrower: (al pays Lender all sums which then would be due under this Security Instrument and the Note as 
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in 
enforcing this Security Instrument, including. but not limited to, reasonable attorneys' fees, property inspection and valuation 
fees, and other fees incurred for the purposc of protecting Lendcr's interest in the Property and rights under this Security 
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and 
rights under this Security Instrument. and Borrower's obi igation to pay the sums secured by this Security Instrument, shall 
continue unchanged. Lender may require that Borrower pay such reinstatcment sums and expenses in one or more of the 
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashlcr\ 
check, provided any such check is drawn upon an in,titLlliull wlHl~e Liepo'i!.,> dl'C ill,ured by II led"ral agL'nt,\, illsu\lmL'I1l~t!il\ ,\t 
entity; or (d) Electronic Funds Transfer. Upon rein,lalClllenL ll.' Borruwcr. Ihi, Security In'lru::lc'lIt ;tllli ubllg;tIIUn, 'c','llr"t 
hereby shall remain fully effective as ifno acceleration had occurrcd, Ilowcvcr. (hi, righlto n:lll>t:llC .,Il~tllllul .Ipply III Iii,' "I, 
of acceleration under Section 18. 

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Notc (togcther 
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change 
in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument 
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There 
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan 
Servicer, Borrower will be given written notice of [he change which will state [he name and address of the new Loan Servicer. 
[he address to which payments should be made and any other information RESPA requires in connection with a notice of 
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the 
Note, the mortgage loan servicing obligations to Bonower will remain with the Loan Servicer or be transferred to a successor 
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser. 

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant 
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the 
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or 
Lender has notified the other party (with sueh notice given in compliance with the requirements of Section 15) of such alleged 
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If 
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed 
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant 
to Section 22 and the notice of acceleration given to Horrower pursuant to Section 18 shall be deemed to satisfy the notice and 
opportunity to take corrective action provisions of this Section 20. 

21. Hazardous Substances. As used in thb Section 21: (a) "Hazardous Substances" are those substances dcfined a, 
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