H

2016 001556

Return To:
Document agement
Quicken kdans Inc.
1050 Whodward Ave

it, M1 48226-1906

0B JRN 12 P B2

MICHAEL B, EA0H

RECORUER

Mortgage

?i 1166315
5- When Recorded Return to:
/[S’ /5?3 Indecomm Global Services
As Recording Agent Only

515 260 Energy Lane

Definitions s

Words used in multiple secti
Sections 3, 11, 13, 18, 20 264 2

(B) "Borro
wife

Borrower 13
3343329661

MIN 100039033502467065
3350246706

o502

foen24, 2015

band and

Form 3018 1/01
VMPBA(IN} (1302).00
Page 1 of 1



http:1302).00

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the Mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and
MERS has a mailing address of P.O. Box 2026, Flint, MI 48501-2026; a street address of 1901 E
Voorhees Street, Suite C, Danville, IL 61834, The MERS telephone number is (888) 679-MERS.

(D) "Lender"is Quicken Lcans Inc.

Lender isa Corporation 4 o
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI  48226-1906
(E) "Note” means the promissory note signed by Borrower and dated  December 24, 2015 .
The Note states that Borrower owes Lender Three Hundred Six Thousand Eight
Hundred and 00/100
Dollars (U.S. $ 306,800.C0 J plus interest. Borrower has promised to
pay this debt in regular Periodic Payments and to pay the debt i full not later than
January 1. 2031

{F} "Property"” means the property that is described below under the heading "Transfer of Rights in the
Property.”

{G) "Loan" 8 nd late charges
- Poeahtetiess

(H) "Rider: ders to this Security Instrument that are executed by ‘he following
Riders 2 e Eﬁf?ﬂ?()ﬂ@FTKJIﬁlIﬂ

[ Adjustal 4 R

D Balloon R

1-4 amlly Ri

' Planngd Unjit,Develo meki? der
ek AT,

[ Jva Rid gﬁ;cns) [specity
Legal Attached

(h T"Applicablelaw”(means all controlling applicablé fedesa |, state and local statates, reguiations,
ordinances and administrative rules and orders (that have the effect oflawy as well as all applicable
final, non-appealable,judicial opiniot

(J} "Community AssociationDues, Feés, and Assessments“means all dues, fees, assessments
and other charges that are iposed on Berrower or the Propgrty by 2 condominium éssociation,
homeowncrs association or sitnilar organization.

(K} “ElectronicFunds Transfer” means an ¢t fands, other than a transaction originated by
check, draft. orsimilar paper instrumexiNya od‘. <d through an electronic teripinal, telephonic
nstrum uter, or magnetic ta é&to order *’f" truct, or authorize a finapcial institytion to
debit or au account. Such te udqs Pﬁf 15 matglimited to, point-of-sale ’rs, automated
teller m: ysactions, transfers 7 ated% %;:iep hons, wire transfers. an ed
clearing 5 OEAL
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(L) "Escrow Iltems™ means those items that are described in Section 3.

(M} "MiscellaneousProceeds " means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any
part of the Property; (iil) conveyance in lieu of condemnation; or (iv) msrepresentations of, or
omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance”means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

(O} “PeriodicPayment™ means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (i1) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ¢t seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are
imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as a
"federally related mortgage loan" under RESPA.

{Q) "Successorin Interest of Borrower" means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

Transfer of Rights in the Property

This Security i ader () the repayment of the sxtensions
and modifica 81119"18 COVER, :nts
under this Seq wnt and the Note. For this purpose Borrower docs he e, grant

and convey i« M@T Q i@ Aﬁ or, I 1to
the successor. thic follsWwing described propérty 1ocatdd i the

ThlS D(S@tlﬂﬁlent is the property @f:: o «:oring uisdoson]

f me 6i Recotding Rurisdiction] :
° the Lake County Recorder! ™ B pusdcton
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Parcel ID Number: 451616252005000042 which currently has the address of
1290 Greenview P [Street]

Crown Point City], Indiana 46307 [Zip Code]
{("Property Address"):

TOGETHER WITH zil the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property.” Borrower understands and agrees that MERS holds only legal title to the interests
granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS
(as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of those
interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payme yn t( Charges.
Borrowt d 3@1 m §\ b : Note and
any preg 8 anddl ]g mj 1T 3 mnds for
Escrow o Seots T Nate gad $ rument shall
be made N@ ﬁ mmt&xj!c\ T a3 payment
under th s Security Instrument is rqtumed to Lender unpaid, Len g [uire that any
or all su ]zjﬂrlﬁl h@ﬁmmn&d&t one or more
of the folldwing formsita& éxzeﬁbv LQ er: iﬁggas dey: (c) certified check, bank

check, treasurer's chee drawn uponan institution

whose deposits are insured by a federal agency, mstrumentahty or entnty, or {d) Electronic Funds

Transfer

Payments are deemed received by Lender when recgivediat ihe location designated in the Note or at
such other location 2smay be designated by Lender m accordance with the notige provisions in
Section |1 5. Lender ¢ cturn any payment or partial payment if th Lor partial payments are
insufficient to bring théskoan current. 1ender may accept any paymenfor partial paymeant insufficient
to bring Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse

such payment orpartial payments in the future, but Lender isnot obligated to apply such payments at
the time| such paymeats aré accepted. Lf each Periodic Payment is a},yJed as of its scheduled due date,
then Lender need not pay interest on unapplie funds until
Borrower makes payment to bring the Lo SR 1 reasonable
period of time, Lender shall either applAsheiufi 3 ] i applied

earlier, such\undswill be applied to i cutstas ',, TIEG Idte immediately
prior to s : against

Lender ¢
or pertfor

ity Instrument
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2. Applicationof Payments or Proceeds.Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrurnent, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
gach payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Fundsfor Escrow items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrumnent as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)

Mortgag S DL :u of the
payment ai IIUMmS I accordance with the pro 10. These
items are %@llmm%nlsn wn, Lender
may reqt Association Dues, Fees. and Assessments, if ved by
g Ny T-OF T ﬂiﬁiy’ D ot
furnish t vall pé lce nts unde getion. Borrowes y Lender the

Funds fo ¥ Wﬁ' % W rany or all
Escrow ltcm cnder awe orrower 50 1gat1c=n ‘ip pay ﬁ ender ng or all Escrow

Items at any tfme. Amy @ifrgbwant of such waiver, Borrower
shall pay difectly, when and where payab[e the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such ps vithin penod r may re ower's obligation to
make such paymentsfandiio'provide receipts shall for all purposes be deemed to be a covenant and
agreement containedia this Security Instrument, as the phrase "eovenant and agreement” is used in
Section V. [f Borrow biligated to pay Escrow Items dircctly. pu awaiver, and Borrower
fails to pav the amount'duc for an Escrow Item, Lcader may cXercise 1€ rights under Scction 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any sach

amount. Lender mway revoke dhe waiver 4s to anyor all Escrow Items st any time by = notice given in
accordance with Seeiicn s and, upow such revocativi, Borrower shall pay to Lender all Funds, and
in such a
Lender ender to apply
the Funds a1 piount a lender
can requ f current data
and reas nce with
Applicat
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The Funds shall be held in an institation whose deposits are insured by a federal agency,
wnstrurnentality, or entity (including Lender, if Lender is an institation whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow [tems no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to

Borrower, without charge. an annual accounting of the Fands as required by RESPA.

If there is a surplus of Funds held in ¢scrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no

more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund

to Borrower any Funds held by Lender.
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4. Charges;Liens.Borrower shall pay all taxes, assessments, charszes fines, and impositions
attributa
DAL,

Assessm tt tﬁ m t:: &nx

manner

Borrowe MQ:E\ QE tElI QrIyAeI&s Sccurky
Borrowe Zo1ARe8 10 Wryx to_the pa teof the obligation secured by L
acceptable i« u é Mﬁaggx éﬁﬂ c,
lien in good faith by, oﬂi@nL @mﬁyﬂ@? ? proceedn
Lender's opinion operate to prevent the enforceme ien while those proceed:
but only until such proceedings are concluded; or (¢) secures from the holder of the |
satisfactory to Lend bordinz o this S ity Instrun nder de
any part of the Proportinis subjectiton lignwhich caa@ftain priority overthis Sceunit
Lender may| give Bomower a notice identitying the hien. Within 10 davs of the date ¢
notice is given, Bor rshall satisty the lien or take one or more of tf ns set
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verificati
reporting service used ender in connection wi ] an.

5. Property insurance. Borrower shall keep the improvements now ¢xisting or hereai
Property insured against loss by fire, haza " g within the term "extended cov
other hazacds including, but not Ilmlte nd floods, for which Len
insurance. This insurance shall be ma, ts (including deductible ]
periods 1der requires. What Lender requxres pur pant to the preceding sen
during tt “the Coan. The insus ng the insurapce she
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Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property,
against any risk, hazard or liability and might provide greater or lesser coverage than was previously
in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requlres Borrower shall promptly g1ve to Lender all receipts of paid

premiurm y otherwise
required % or ucbtruulou of, the Proper it ude a
standard m MgelSm 2 SS payee.

In the ev er. Lender
may makl Mﬂ% ME‘IC[‘IKB‘!& d - otherwise
agree in g insurance proceeds, whether or not the underlying insurapce >quired by
Lender, shall/ ’Jﬁ Dﬂfémmtmsmh em% oM Or oo is
economicaily feasible a ec t_less: repair and restoration period,
Lender shall have the rlt%lé ﬁﬂlﬁ&l@ﬁiﬁé%clgé‘éﬁﬂ' 4é£r haPS’ had an « ortunitypto
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall'bc undertaken promptly.|Lender may disburse proccecds for the repairs and
restoration in a single payment o in.a sciies,of progress,paymentsas the.work 15 completed. Unless an
agreement i$ made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall'not be required to pay Borrower any interest or earnings on such proceeds.
Fees for public adjuster other third parties, retained by Borrower shall not'be paid out of the
insurance proceeds and shall be the solc obligation of Borrower. If the restoration or rcpair is not
economically feasible or I.ender’s security would belessencd,/the insurance proceeds shall be applied
to the sums securec Security Instrument, wh not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lend sgotiate and settle any avallaf nsurance
claim and'elated matters. If Borrower i1 Lender that
the insurance.carrier has offered to settls £ sttle the claim. The
30-day p %111 begin when the no the Property
under Se ot otherwise, Borrow to any
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insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least onc year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

Preservation,Maintenance and Protectionof the Property; Inspections.Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless
it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance
or condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only it Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
pavment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of

Borrows ¢ t]
Lender « ic Ia)ql?mmtuis, s f it has
reasonal J¢r may inspect the mterior of the inprovements or Lender shall
give Bo e Nﬁ Tr ﬂFF I Cr[rl&‘lnj.' R h reasonable
cause. !
Borrow } TM'B&?&ﬁ‘i‘iﬂéﬁthéﬁ W?P%Mztkﬁﬁ N cation process,
Bortrower of any/persons or entities acting at the directioft of Bérrower*or with'Borrower's knowledge
or consernt gave materii]h& 1 Eaéﬁ e i br statements 0 Lender (or
failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of
the Property as Bo princif el

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
It (a) Borrower fai perform the covenants and agreements containcd in this/Security Instrument,
(b) therg is a legal precceding that might significantly affect Lender's interest'in the Property and/or
rights under this Security Instrument (such as a proceeding in bankruptey, probate. for condemnation
or forfeiture, for enforcement of a lien which may aftain priogity over this Security Instrument or to
enforce laws or reg 5), or (c) Borrower has at -d the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in the Propcrty and rights
under this Security Instrument, including proteetifigzand/or assessing the value of the Property, and
securingand/or repairing the Property. Qﬁ! e an include, but are not limited to: (a)
paying anysumssecured by a lien whig this Security Instrum {b) appearing in
court; ar paying reasonable attor ats interest in the Pr f l/or rights
under th ity [nstrument, inclugi n in a bankruptcy pt g.
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Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance.If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect,
from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
Coverage 1 not availahle D/\ﬂ/}\vpr chall continue topayto | Pndﬂf the amonunt of the f‘oparately

designat: ¥t ge CRQ _ender will
accept, mm igh > e Insurance.
Such los be no n : t ctithat th nately paid in
full, and Lk Tt mtergst gr egrning 0SS TEserve.
Lender ¢ vNﬁ er(ﬁmzﬁvaAIm!c\ the amount
and for t tLenﬁr requires) provided by any insurer selected by Lgnd n becomes
available, is &l :Eillﬁd ﬂﬁumeﬂtplﬁtgh@sl@mnﬁmm the premiums for
Mortgage Insurance. If Jﬁée equired é i} a ditton of making the Loan and
Borrower was required %&te@o dm:gﬁsﬁﬁétt ‘the premiums for Mortgage
Insurance. Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundablcloss re til Lender's rcquirement for Mortgage Insurande ends in
accordan with 2 writicd agreemernt DCiween Borrewe d Lenc provi g for h termination

or until termination is required by Applicable Law. Nothing in this Scction 10 affects Borrower's
obligation to pay interestiat the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the/Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to Mortgage
Insuranc;

Mortgage insurers evaluate their total'risk on all such'insurance in force from time to time, and may

enter intp agreements with other parties th 4célor,modify their risk, or reduce losscs. These
agreements are on terms and conditions .@@ ctory to the mortgage insurer and the other
party (or pisx ' péurer to make
payment g { 1 may include
funds ob
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1.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for
a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance."”
Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

Assignmentof MiscellaneousProceeds;Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shail be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not
lessened uch

Miscella ensure the
work ha: ﬂ &i}sﬂmwi&m undertaken
promptly st 1 series of
progress M@*ﬁp@"ﬁﬁf@mm Applicable
Law req icrest to be paid on such Miscellaneous Proceeds, Lender shall no quired to pay
Borrower any’i ’th& wm‘n@ﬂbq@lm Gf >0 O repair is not
economicatly feasible or Lendgr's securify wou ned, the Miscgllaneous, Proceeds shall be
applied to the'sums sect&mm&i&m dd qthen due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section }

In the event|of a totaiftakiag, destruction, or loss in yaluerof the Property, the Miscellangous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or nat then due,
with the excess, if an id to Borroy

In the event|of a partial taking, destruction, or loss in value of the Property in which the fair market
value of|the Property immediately betore the partial‘taking, degstruction, or loss in value is equal to or

greater than the am. the sums sccured by this y/Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrumertishailibe reduced by the amount of the Miscellaneous
Proceedsuitiplied by the following fra )@ total amount of the sums sect immediately
before the partial'taking, destruction, ¢itlossih pdivided by (b) the fair market value of the

Property >diately before the partialsiz t®m: or loss in value. Anv b > shall be
paidto E
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than
the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied

to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the

Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment. could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default
and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the
Property or other material impairment of Lender's interest in the Property or rights under this
Sceurity Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied
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14. LoanCharges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneys' fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging
of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or
by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance
of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to

have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower's notice addreca if sent bhy-other meane Notice to-anv-one Borrower shall "“""‘titute notice

to all B¢ li I Y Ieguires oth IS¢ s shall be the
Property 3 he 1 E'tnt t ice ad > Lender.
Borrowe ¢ nofd m}\;’er S¢C a‘n'geiogdm [ fies a
e ICYEOREICEALL oo
address iy | naicd ne ess under this
Security e t1me An nogice to kender shall be giyen b t or by
mailing it by h&l !:h‘BeREQI?e‘? b dehgb 1gnated another
address by notice to Boph@rLAaket@ 188 pithr g ihegutity Instrumcnishall not be
deemed to have been given to Lender until actuall}erecelved by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requircment will
satisfy the correspc aquir his Sc [nstrumen

16. Governingbaw; Severability; Ruiesof Construction.This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is/located | All rights

and obligations containc this Security Instrument are subjcct to 2nysequirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly aliow the parties to agree by

contract|or it might be silent /but such silence shall not'be construed as a prohibition against
agreement by contia the event that any provisic clduse of this Security Instrument or the
Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given@ftectiwiizout the conflicting provision.

As used inthis Security Instrument: (a TEESCH line gender shall me2n and include
COITESPO > ter words or words/affae femini fadder; (b) words in the singt hall mean
and inch plural’and vice versaf & WOT! ay" gives sole discrep but any
obligatic 5y action. T
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Propertyor a Beneficiallnterest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future
date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's
prior written consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sumus prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

19. Borrower's Rightto Reinstate After Acceleration.If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any
time prior to the earliest of: (a) tive days before sale of the Property pursuant to Section 22 of this
Security Instrument; (b) such other period as Apphcable Law mlght specify for the termination of

Borrow: o :nt. Those
conditic y> Lender all sumns whicl then w this Security
Instrum g @eum&n - B wcs 2 other
covenar C) ays all expenses incurred in enforcm S iment,
includin é E@i A a on fees, and
other fe ¢ purposé of protecting interest in the Property shts under

this Scout, 1 TR sﬂ@wfmﬁecg@fghée iﬂgi- F assure that
ender's ipferest'in the and rights under this Se ment, and Borrower's obligation
to pay the suris secmet&ﬂhﬂﬂkﬂrﬁﬁﬂiﬁy

anged. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by|/Lender: (2) cash; (b) money order; (c) certified check, bank check, treasurer’s check or

cashier's cheek, provided any such check is drawn upon an iastitution whos leposits are insured by a
federal ageney, instrumentality or entity; or (d) Cle€tronic I'unds Transfer. Upoa reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall'remain/fully etfective as if no
acceleration had oceur However, this right to reinstate shall not apply indhe case of acceleration

under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (togetherwith this Security lustrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change 1 entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note a y. Instrument and performs other mortgage loan
servicing ebligations under the Note, ent, and Applicable Law. There also might
be one or moge changes of the Loan 1 sale of the Note. Tf ther 1 change of
the Loa ~¢r, Borrower will be 2 i noti¢gser the change which wi the name and
address y n Servicer, the reS° towhi ryments should be i ny other
informa requIres in connectionwiih. s Moties ot transfer of servi Note is sold
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and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The
notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. HazardousSubstances.As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where
the Prog ’ironmental

Gl v RIS, .
ot - N EEIECT A Tt

Borrow: ot cause or permit the presence, use, dlSpObdl storage or 1 S / Hazardous
Substances, of (HiEdteaso Fleacmmiazadios $ibs E@gs rower shall
not do, nof alloWw anyong elseo d affectin Prope that 1S In ‘a oun of any
Environmental Law, (b%h m ¢ m @' (grh {(¢) which, due t0 the

presence, use, or release of a Hazardous Substance, creates a condltlon that adversely affects the value
of the Property. The eding shall 1 ply to the use, or storage on the
Property of small quantitics of HazatdousiSubstancesithat arg generallyitécognized to be appropriate

to normal residentialuses and to maintenance of the Property (includiag, but not limited to,
hazardous substanc consumer produets).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory ageney or private party involving the Property and

any Hazardous Subs > or Environmental Law of hBorrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge. release or
threat of rclease of any Hazardous Subst g (@lany condition caused by the presence, use or
release ota Hazardous Substance whighlatiy - itecis the valuc of the Property. [#Borrower
learns, or is'notified by any governmentaliorre ) , hority, or any private pa that any
removal >t remediation of any Haz gaffecting the Property >ssary,
Borrowt d>aiptly take all neccssas 9s in accordance wi imental Law.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration;Remedies.Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waivel JApnraisement. Borowerwaives
apprais Document1
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

12/24/2015
Date
(Seal)

12¢24/2015
Date
(Seal)

E Refer t

INDIANA-Single Family-Fannie Mae/Freddie MacUNIFC
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. Acknowledgment

State of [ndiana

County of Lake

This instrument was acknowledged before me on  December 24, 2015 by
Charles R. Ross Jr. and Dianne Worrell Ross, husband and wife

Y

Notary Public -/
Notary County: LAY E
My commission expires;
This instrument was prepate

Mail Tax Stz

I, affirm, under
number in this d

V
ia Madrigal

Loan originatior

NMLSID (0

Loan origina -
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EXHIBIT A - LEGAL DESCRIPTION

Tax Id Number(s): 451616252005000042

Land Situated in the County of Lake in the State of IN

LOT 37 IN BRIARCREEK, IN THE CITY OF CROWN POINT, AS PER PLAT THEREOF, RECORDED IN PLAT
BOOK 81, PAGE 82, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

JED ARE PROVIDED SOLELY

THE PROPERTY ADDRESS AND TAX PA
FOR INFORMATIONAL PURPOSES.

Commonly known as: 1290
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